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: AGRETLENT

C. BLLSYOUT HALEY and FrOAWUCH HATS7%I, his wife, Lessors, in considera-
tion of the agreenent on the part of W, W. INTLICH, Lessee, below set forth, hereby
lense from October 1, 1953, to September 30, 1963, the following described premises
in 521t Leke County, Utah, to-uwit:

Gormencing at a point which is West 3,26 chains, Iorth 9,30
chains and South 83)° Fast 40 feet from the Southwest corner
of Jection 15, Township 2 South, Renge 1 East, Salt Lake

Boge and Meridian, and running thence South 88%° East 577.76 feet
more or less alonz the North line of Lessors! property to the
Hast line of Lessors' property; thence Jouth 8'° West along
the Hast line of Lessors' property 150 feeb; thence Horth 881°
West parallel to the Horth line of Lessors' property 577.76
feet more or less to the West line of Lessors' oroperty; thence
Northerly along the West line of Lessors! property 150 feet
more or less to the point of beginning.

Together with the right to have Lessee'!s resteurant patrons use such
vehicular passagevays as may be established by Lessee of adjoining
property on the south of the above described property for use of
their own patrons.

Together with the use of the irrigation water rights of Lessors
for two shares of stock in the Big Cottonwood Tanner Ditch
Company, a cornoration,

Together with the use of the culinary water which Lessors have

for one share
a corporation
ment beltween
and 3alt Lake

of stock in 3ig Co%tonwood Tanner Diteh Company,
the use of which was acquired on exchange agree-
iz Jo%tonwood Tanner Diteh Company, a corporation,
Gity, a municipel cowporation of the State of Utah,

but in the event that the present arrengement of supplying water
under said agreement is changed, the Lessee is to nay for any
water charges which may be charzed by either Salt Lake City, a
municipal corporation of the State of Utah, or by Big Cottonwood
Tanner Ditch Company, a corporation, or its successor or successors,
The Lessee only is given the risht to receive culinary water
without charge to which Lessors are now entitled to receive for
one share of stock in the Big Cottonwood Tanner Ditch Company,

a corporation, If hereafter the system or method of distribute-
ing said culinary water is changed so that a charge is made

for said water, Lessee is to pay said charges and Lessee is also
to pay all charges which mizht be made for said water over and
above that which is furnished without charge by reason of the
owmership of one share of said sbock,

4nd the Lessee in consideration of said leasing asrees as follows:

1. To pay Lessors rental for said tern as follows: Iifty Dollars ((350.00)

per month poyable monthly in advence Tor the first six months of said term and One
fundred Dollars ( 7100.00) per month payable monthly in advance for the remainder of
said tern. The monthly vayments are to be made on the Tirst day of each month dnring

sald term,
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2. To build a restrurant on seid proderty cnd Lo improve the grounds

or so much therenf ns mav be necessary for the use of perking on said property
for use ol patrons of Lessee.

3, To permit patrons of other businesses o he esteblished on »roperty
on the south of the property leased herein to use the vehicular passacevays to be
established for the use of patrons of Lessee's restaurant Lo g0 to ond from the
public hishuay over bhe west one~half of the leased premises and not to place any

borriers to interfere with the uss of such pessageways, provided, however, that

the Tessee moy prohibit use of the commercial truck delivery area to be established

by Tiessee on the north side of the restavrant to be constructed on said oremises.

It is also expressly understood thet the Lessee is to use a portion of the property

leased for the narking of vehicles of patrons of T.essee's business and that such

use is not rostricted or prohibited, provided that passageways for vehicular travel
are left open.

4o To pay all zeneral propsrby baxes on the land above described and on
all improvenents thereon which arz assessed after the year 1953, it being understood

the Lessors will nav the seneral droperty btaxes on the

Tond for the year 1953,

5. To pay assessuents on the iwzrigation water Tor two shares of Big
Cobtonwood Tanner Jitch Company, e corporation.

6. To pay all charges for culinary water used on said nremises excent
such walter as may be furnished without charge for one share of stock in Big Gob
wood Tanner Diteh Company, @ corporatlon,

7. To oay for all expenses including material and labor for the con-
struction of any improvements to be placed on said premises by the Lessee and to

protect and save harmless the Tessors and their property {rom any and all liens,

arges or encumbrances, and it is expressly understood snd acreed that the Lessee

is not tha asent of the lLessors Zfor the construction of any improvements on said

1and and that the Lessee has no r , power or authority to act for the lessors

in the consiruction of any improvements on said land and thab said Lessee has no
y

risht, power or authority to wlace any lien or encumbrance against the property
Sty e 3 M

of the L.essors.
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9.

on sald premises for the peyent of the rentel herein provided to be paid for the

tern hereof and any extension or extensions of said term.

10.
repair.,
11,

fire insurance

insurance shall be used for the nurpose of reconstriuctinz the imbrovenents on said

oroperty, or in the event thet the lessee does not desire to rebuild in the event

of o

the rent for i

thereof. The lLessors shall be nemed as one of the parties to whom s

1

snrance shall be paid in the event of loss, and a copy of the fire insurance policy

shall be delivered to the Lessors,

12,

13.

any other cerson, versons, cornorations or associations without the written anproval

of the Lessors
ba arbitrarily
L.

cluding meter,

of every kind and descri

ire, seid insurance shall be psyable to the Tessors for the purpose of pawving
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To keep free ond unencumbered any improvements placed on seid prenmises,

T .

™ 4 Lessors shall have a Tirst lien on ary and all improvenents placed

To keep all inprovenents placed on said property in o good state of {

o keep #ll improvenents placed on sald property insured in a reputable

company to the full velue thereof, and in the eveat of fire said

nainder of the tern of this lease or any extension or exte~sions

D

} fire in-

i

ot to ensaze in any illegal business or operation on said premises,

‘ot to sublet the whole or any vart or portion of the premises to

first had arfobtained, provided, however, that permission is not to
withheld.
To may 21l chavges necessary to be paid for water connections, in-

sewer connections, lisht, pover and telephone connections or services

yiion furnished or delivered to said premises, including all

monthly or other service charges for eny and all services furnished to the property

leased or to the Lessee.

15.

To ensaze only in the business of operating a restaurant on the

property and not to enzese in any other business without the written epproval. of

the Teasors first had and obtained, provided, however, that permission is not to

5

be arbitrarily withheld if the business desired tn be operated is not of the sanme
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tyme so as to compete with other “usinesses operated on adjacent property ovmed !
by the Tessors.

The T.essors for and in consideration of this lease and the payment of the
rent herein »rovided to be paid and the agreements %o be nerformed by the Tessee
agree as {ollows:

1. That the Lessee nay at the expiration of the original term of this
lerse or any extension or exbensions thereof remove from the land any buildings or
inprovenents erected thercon, provided, however, that 211 rentals have been paid
in full and all oblimations to be verformed or paid by Lessee have been performed or
paid and in the event thel saif duildinss or imorovements are removed, at the option
o” %he "essors, the Lessee shell colao remove all foundations, concrete or asphalb
sarizing or roadways an? a2ll obher improvements nlaced on sald premises so as to

leave the 7ond in the srie condition as it originally was nrior to the execution

of this agreement, free and clear all rubbish ~nd debris.

2. That if at any time durins the orizinal term of this lease or any

extonsion or extensions thereof, Lessors decide to sell the above-described »roverty
or any part thereof, the Tessors will zive the Lessee the option of purchasing saild

nroparty at any price that may be offered for the nropertv by other parties. If the

Lessors decide to sell an?d have an opvortunity to sell the oroperty or any part

thereof, they shell so notify the Tessee in writing addressed to him at 4234 Ilollowey

Drive or to such other place as may in writing dsliverad to the Lessors be designated
by Lessee as his address, and the Lesses shall have ten days thereafter within which
to notify the Lessors of his intention to buy said propsriy for said price, said
b

notice to be in writin addressed to Lessors at 6430 Highland Drive or to such

=
I3

other nlace as may in writing delivered to Lessee be designated by Tessors as their
address.
nor more than ninety days
9. lot less than thirity davs/prior to the expiration of the original
tern of this lease, the Tessee may bv written notice addressed to the Tessors at o

the address of the T.essors 25 above set forth evercise an ontion to lease said

property for an additional term of five years. This option is given only to the
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nemed Lessee ond nob to his successors or assisns, In the event that Tessee ex-
ercises his onbion to lease for en additionnl Tive year period the raont to be paid
br the Lessee to the Lessors shall at that time be established, said monthly rent

to bear the sane proportion to the then value of the Lend of the Lessors as the sum

o~

of One "undred Dollars (7700.00) is to the present value of the land of the Lessors,

it beinz hereby stipuleted and asreed bthat the vresent volue of the Lond of the

Tessors is Twelve Thousa

7 Dollers (%12,000.00). If the value of the land of the
T.essors at the time the lessee exercises his option to lease for an additional !
five year period cannot be deternined by asreement betueen the marties, the Tessors
shall designate one commetent real estate appraiser ard the Lessee shall designate
one competent renl estate sppraiser, snd the two so designated shall choose a third |
competent real estate oppraiser, and the three aporaisers will atb that time place a
value on the land of the Lessors from which value the rent for said five year period
shall be determined as above provided.
J,. In the event that Tessee exercises his option to lease the property

for the additional five year weriod provided in Parastraph 3 next above not less than

nor more than ninety days
thirty davs/vrior to the expiration of said five year period,the Lessee may by written
notice addressed to the Lessors at the address of the Lessors as above set forth ex-—
ercise an option to lease sdid property for an additional term of five years., This
option is given only to the named Lessee and nob to his successors or assigns. The

red in the sawme manner ag

rent for sa
provided in said Paragranh 3 usine the then value of the land as the basis for the
computation of the monthly rental and the same method of establishing the then
value in case it cannot be determined by agreement,

It is further mutually agreed:

1. Thet if the monthly rental is not paid when due and for thirty days
thereafter, the Lessors may at their option declare this lease terninated and re-
tale possession of the leased premises and pursue any other legal rights which they

may have under the terms of this agreement.
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2. That in case nT sny defeult in payment of rent when due or any of the
o%her provisions of this asreement, the defawnlting party will pay all reasonable
and necessary exvenses for co'lection of rent or for the enforcement of any of the
terns and provisions of this agreement including a reasonable attorney's fee.

3. Tucept as otherwise provided herein this asreement shall be binding
unon and inure to the benefit of the executors, administrators, successors and

assisns of the parties hereto.

7 W

'SS MITIAROF the parties hereto have siszned their names this PO

day of Sephember, 1953,

STATT OV UTAH )

COUNTY OF SATT +4¥% )

On the :fd day of “eptember, 1953, versonally apneared before me
C. %llsworth Hensen and Wlorence ansen, two of the si-mers of the forezoing
sreenent, who Auly acknowledsed tn me that thev executed the snme.

Notary Public

, Residin at: e £F Latls
1§ion exnires:

Y A ey

BTN OF Uran )
88
COUITY OF SALT LAFE )

In the SO _ day of Jeptember, 1953, mersonally appeared before me
Y. W. Hertlich, one of bhe signers of the foregoin~ Lease Agreement, who duly

acknovledged tn me that he executed the same.
Pt ians 2/4(_/4“.‘%14

Lorg y L
\\;7‘ " ‘."r," Notary Public
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5 f{f//j/"f, Residin~ at: M AV , M

%

puR ;jpzmler?gj«_on exyires:

Ve

ot ki

Py oy




