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OPTION /4 & F0/0 .
KNOW ALL MEN BY THESE PRESENTS: 674?

That ... Super Tire Markeb,.Inc.
of ...Salt Lake City, Utah hereinafter referred to as “Seller, hereby agrees for and in con-
sideration of ROf100 = = = = s s s s s s s s e e == (5. 000 ) Dollars,
paid by . er.(and.ether geed and valuable consideratiens)
of .....2alt Iake. City, Utah hereinafter referred to as “Buyer”, as follows:

1, PROPERTY: Seller hereby gives and grants to Buyer and to his heirs and assigns for a period of .»%... months from
the date hereof, hereinafter referred to as “First Option Period”, the exclusive right and privilege of purchasing the follow-
ing described real property located at Lhys Seuth Main Street, City. ef Salt Leke, , County of

Salt Lake . State of Utah and more particularly described
as follows: Cemmencing at NW cer, let 3, Block 39 Plat A, SIC Burvey, S. 5 rds. E. 10 rds,
Ne 122’.2 fte, W. 5 rds, 515 £, W. 5 rds, S. 25 ft. te beginning,

emmencing at SE cer, lot 4, Bleck 39, Plat A, Salt Lake City Survey, N. 2.5 rods
W. 10 rds, S. 65.25 ft, E. 10 rds, N. 24 £t. te beginning. * ’

Cemmencing at SW cer. let 7, Bleck 39, Plat 4, Salt Lake City Survey, N. 45.1 ft, E.
15"4’ ft' Se 5.6 ft' E. 10 ft. Se. 39.5 ft. W. 164 ft. teo begimingo ' . ’

Together with all water rights appurtenant thereto or used in connection therewith.
(Said real property and improvements, if any, shall hereinafter be referred to as ‘“The Property”).

2, PRICE. The total purchase price for said property is .I.},II'.QQ...HQMKQ@.TMWE..TI‘LQH&RHG...hnd..nl/.lQO ..............
(3. 330 2000,00 ) Dollars, payable in lawful money of the United States, strictly within the following times, to-wit. All
sums paid for this option and any extension thereof as herein provided, shall be first applied on the purchase price, and the
balance shall be paid as féllows:

Cash ..
¥ R -
g
N S
3. EXTENSION OF OPTION. Upon payment by Buyer to Seller of an additional sum of e ' ‘ :
........ ($ ) Dollars, cash or by cishier's
check, prior to the expiration of the first option period, this option shall be extended for ........cccceeviernensne ....x months, Herein-
after referred to as “Second Option Period”. Upon Buyer's payment to Seller of a further sum of I ’ .
. $ ) Dollars, prior to the expira-
tion of the second option period, this option shall be extended for a third period of .......o.ommeeeerrenn. additional months,

hereinafter referred to as “Third Option Period”. .

4, EXERCISE OF OPTION, This option shall be exercised by written notice to Seller on or before the expiration of
the first option period, or if extended, the expiration of the second or third option periods as the case may be. Notice to
exercige this option or to extend the option for a second or third option period, whether personally delivered or mailed to
Seller at his address as indicated after Seller’s signature hereto, by registered or certified mail, postage prepaid, and post-
marked on or before such date of expiration, shall be timely and shall be deemed actual notice to Seller.

5. EVIDENCE OF TITLE.

(a) Promptly after the execution of this option, Seller shall deliver to Buyer for examination such abstracts of title,
title policies, and other evidences of title as the Seller may have. In the event this option is not exercised by Buyer, all
such evidences of title shall be immediately returned without expense to Seller.

(b) In the event this option is exercised as herein provided, Seller agrees to pay all abstracting expense or at Seller’s
option to furnish a policy of title insurance in the name of the Buyer.

(c) If an examination of the title should reveal defects in the title, Buyer shall notify Seller in writing thereof,
and Seller agrees to forthwith take all reasonable action to clear the title. If the Seller does not clear title within a reason-
able time, Buyer may do so at Seller’s expense. Seller agrees to make final conveyance by Warranty Deed or ..=.=.m.=.

e o in the event of sale of other than real property., If either party fails to perform
the provisioxis of this agreement, the party at fault agrees to pay all costs of enforcing this agreement, or any right arising
out of the breach thereof, including a reasonable Attorney's fee.
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6. CLOSING ADJUSTMENTS. All risk of loss and destruction of property and expenses of insurance shall be borne by
Seller until date of possession. At time of closing of sale, property taxes, rents, insurance, interest and other expenses of
property shall be prorated as of date of possession, All other taxes, including documentary taxes, and all assessments,
mortgage liens and other liens, encumbrances or charges against the property of any nature, shall be paid by Seller except

7. POSSESSION. Seller agrees to surrender possession of the property on or before ......Za o days following
written notice of the exercising of this option by Buyer. and upen ;closi‘ng deal. - . . .

: Real Estate Company

8. The Seller recognizes =

(Broker and Agent) thrbugh its salesman ) o . . ,
as the Real BEstate Broker with whom Seller listed this property for sale, and Seller agrees to pay 4 commission to said

Broker egual to .............. % of the gross sale price, and Seller hereby authorizes the agent to withhold such commission from
the proceeds of sale at time of closing.

9. If this option be not exercised on or befor¢ the' dates specified herein for exercise of same, the option shall expire
of its own force and effect and the Seller may retain such option monies as have been paid to the Seller as full consideration

for the granting of this option. . '
I v g e ¢ X

IN WITNESS WHEREOF, thetSeller h.ereunto has set his name this

19..‘....6.2.:. L x ¢ ¢ ;
' ¢ l ‘ ¢ . * < v : ¢ . N
. ¢ v “ ¢ * . ‘ . .
SIGNED IN PRESENCE OF: . s .. . L . . o
Attest: ‘

............... MoBa.Supax.Tire Market, Inc
A X

Selier )7 Fle€ident
Address of Seller: 445 S. Main Strest

Salt Lake City._Utah.
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M=B Super Tire further agrees to give an additional three months extention on this
option provided Soter has shown progress with possible purchases whereby time is needed

to close any pending sales. _
G0 A lert 1

STATE OF UTAH )
) ss.
COUNTY OF SALT LAKE)

Tom N. Soter, being first duly sworn on his oath, deposes and
says:

1. He is the Tom N. Soter referred to as buyer in the above Option.

2. The above Option was signed in his presence.
/

Dited this ¢ day of PAeed , 1967 i
O L /7452,%

Subscribed and sworn to before me this 4  day of ;%274&¢¢75/ , 1967,
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