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REAL, ESTATE PURCHASE CONTRACT

THIS ACREEMENT, Made and entered inte in Salt Lake City, Utah, in duplicate
as of the lst day of Maikch, 1965, by and between FLALR ENTERPRISES, a Uitak corperatien,
he?eimaftzr desigreted z3 thz Sellar, amd M-B SUPER TIRE MARRET, INC., a Utah
corporatien, hereinafter desigaated as the Buyer.

WITNESSETEH:

That the Seller, for the comsideration herein menticned agrees to sell
and convey te the Buyer, amd the Buyer for the congideration heveir mentioned agrees
to purchase the follewing described real preperty, situate in the County of salt
Lake, State ef Utah, te-wik: 445 South Maln Stweet; more particularly deacribed
ag fellows;

BECINNING 26 fact West of the Noxtheast coruer of Lot 3,
Elock 39, Plat “A", Salt Lake City Survey, thence Scuth
24 feet; themce West 139 feet; thence North 24 feet;
thenve Dast 139 feet teo the point of BEGINNING,

TOGETHIR with a Right of Way ome and ene half rods
wide scross the East end of Lots 4 and 5, in Block 39,
Plat MA", Salt Lake City Survey.

ALSO BEGINNING a2t the Northwest cornmer of Lot 3, Block 39,
Piat "A:, Salt Lake City Survey, aud rusming thence South
5 rods, thence Fast 10 vods, themce North 122.50 feet,
thence West 5 reds, themce Seuth 15 feet, themce West 5
rods, thence Seouth 25 feet to the place of BEGINNING.

ALSO BEGINNING at a peint 12,feet East of the Seuthwest
Corner of Lot 7, Block 29, Plat MAY, Salt Lake City 3uxvey,
and running themce East 152 feet; thence North 39.5 feet;
thence West 10 feet; themce Nerth 5.6 feet; themce West
142 feet; thence South 45.1 feet to the poilnt of BEGINNING.

ALSO BEGINNING at the Southeast cerner of Lot &4, Black 39,
Plat “A", Salt Lake City Survey, amd rumming thence North
2 1/2 rods; themce 'West 10 reds; theace' Seuth 2 1/2 reds;
thence Bast 10 reds to the place of BEGINNING.

TOGETHER with a Right of Way over: BEGINNING 2 1/2 rods
Northh of the Seutheast cormer of said Lot &, Block 39,
Plat “A", Salt Lake Clty Survey; and rumnimg thence Nozrth
10 feet; themce West 10 xoeds; theace South 10 feet; thence
Bast 10 rods to the place of BEGINNING. 7]

SUBJECT to amd with a Right of Way over the East 1 1/2 rods
of beth of said tracts. 4
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1. Said Buyer hereby agrees to enter into possession and pay for said
described premises the sum ef IWO HUNDRED STKTY FIVE THOUSAND AND NO/100 DOLLARS
($265,000.00) payable 2t the office of Sellexr, his assigns or order strictly within
the follewing times, to-wit:

1/3 of the purchase price payable on er befere the

first day of March, 1975, amd the balance in three

equal, yearly installmerts with imterest ow &mry

unpaid balance at the rate of 7% per snamum, provided

that the Buyer has the right to pay the full ameunt

of the purchase price en or before the first day of

Marech, 1975.

Possession ef said pramises shall be delivered to Buyer on the 1st day ef March, 1975.

2, Said yearly payments ara to be applied first to the payment of interest
and secend to the reductisn of the principal, Interest shall be charged from March 1,
1975, on all umpaid pertiems of the purchase price at the rate cf seven percent (7%)
per annum,

3, It is uaderstesd and agreed that if the Seller accepts payment from
the Buyer on this centract iess tham accerding to the terms herain mentioned, then
by g0 doing, it will in no way alter the terms of the coantract as to the forfeiture
hereinafter stipulated, or as to amy ether vemedies of the Seller.

4. Seller represeats that there are ne uupaid specilal improvement district
taxes covering improvements to said pfemises wow in the process of being installed,
or which have been cempleted and wot pald for, outstanding against sald property,
except yesrly maintenance on street lighting.

5. The Buyer agrees to pay all special taxes and assessments of every kind
and nature are or which may be assessed and which may become due on these premises
during the life of this agreement. The Géller hereby covenants and agrees that there
are no assessments against said premiges.

6. The Buyer agreas to pay the general téxes after March 1, 1975, with
taxes for the year 1975 to be prorated to that date.
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7. The Buyer further agrees frem and after March 1, 1975, to keep all
insurable buildings and bmprévemeﬂts on sald premises insured in a company acceptable
to the Seller im the amount of nmeot less than the unpaid balance en this contract,
and to assign said insurance to the Seller as his interest may appear and to deliver
the Insurance policy te the Seller.

8. In the event the Buyer shall default in the payment of any special
or general tawes, asgessments, or insurance prenivms as herein previded, the Sellerx
may, at hls optiom, pay sald texes, assessments and insurance premlums or either
of them, and if Seller elects so te do, then the Buyer agrees te repay the Seller
upon demamd 2ll such sums so advenced and paid by him, tegether with interest thereon
from date of payment of said sums at the rate of 3/4 of eme percent per menth umtil
paid.

9, Buyer agrees that he will mot cemmit or suffer to be committed any
waste, spoll, or dostrictier inm or upen said premises, and that he will mairtain
said premises in goed conditiem,

10. In the event of a failure to cemply with the terms hereof by the Buyer,
ot upon failure of the Buyer to make any payment or payments when the same shall
become due, or within twenty days (20) thereafter, the Seller, at his eption shall
have the follewing alternative remedies:

A. Seller shall have the right, upen fallure of the Buyer te remedy the

default within fifteen (15) daye after writter notice, te be released frem all

sbligations in law and im equity to comvey said property, and all payments which have

been mada therstofore on this contract by the Buyer, shall be ferfeited to the Seller
&8s liquidated damages for the nen~performance ¢f the contract, and the Buyer agrees
that the Seller may at his option re-enter and take possession of said premisas without
legal processes as in its £irst and former estate, together with all ‘improvenents

and additions made by the Buyer thereon, and the said additions and improvements

ghall remain with the land and become the property of the Seller, the Buyer becoming
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at once a temant at will of the Seller; or

B. The Seller may brimg sult and recover juégment for all delinquent
imstallmests, iacluding costs and atterneys fees. (The use cf this remedy en ome
o more occasions shall mot prevenat the Seller, at his eptiom, from ressertimng te
one of the other ramedies pereumder in the event of a subsequent defaulit); ox

C. The Seller skall have the right, at Wis gption, and upon written
notlce te the Buyer, to declare the eatire unpald balance hereunder at omce due
and payable, and may elect te ireat ¢kis countract as a aote amnd wortgage, aud pass
¢itle to the Buyer subject theyeto, and proceed fmmediately te foreclose the same
in accerdance with the laws of the State of Utah, aad have ke property sold and the
proceeds applieéd te the payment of the balamce owing, including cests and attormey's
fees; and che Seller may have a judgment for amy deficiency which may remain, Im the
case of foreclosure, the Seller hereurder, upon the filing of a complaimt, shall be
immedistely entitled to the appointment of a receiver to take possession of said
moxtgaged property and collect the rents, issues and prefits thereirom and apply the
same te the paymeat of the ebligatien hereunder, or hoeld the same pursusst te oxder
of the court; snd the Seller, upem entry of jndgment of fereclosure, shall be entitled
to the posseasion of the said premises duxing the period of redemptien.

11. it is agreed that time is the essence of this agreement.

12. Im the event therae are amy liens ex enoumbrances against said premices
other tham those herein provided fer or referred te, or in the eveat any liens of
encumbrances other thar hereia provided for shall hereafter accrue against the same
by acts ox meglect of the Seller, then the Buyer may, at his optioen, pay and discharge
the same aud receive credit on the ameunt then vemaining due hereunder in the ameunt
of any such paymeni: or payments and thereafter the paymeats hereln provided to be made,
wmay, at the optlon of the Buyer, be suspended until such time as such suspended payments
shall equal any sums advanced as nférasnid.

13. The SQilcr on raceiving the paymeats herein reservad to be paid at the
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time aund ia the wanner abeve mertilored agrees to execute and deliver to the Buyer
or assigns, a geod and Sufficianﬁ warranty deed conveying the title te the above
described premises free and clear of all encumbramces except z2s herein mentioned
and except as may have accrued by or thyougk the acts or neglect of the Buyer,
and te furslsh at h's expenmse, awn abstract brought to date, which has beer done.

14, Tt 1o hereby expressly understood and agreed by the parties herate
that the Duyer accept the said property im iio present comdition and that there are
ae representations, covemanie, or agreements between the parties hereto with referemce
to sald preperty except as hereln specifically set forth or attached kereto,

15, The Duyer ard Scller esch agree that should they defavlt ia any of
the covenants o agrecments contained herein, that the defaultimg party shall pay
all costs and ewpenses, lucluding a reasemshle atterney’s fees, which mdy arise or
accrue from erforsing this agreemernt, or iz obtaining possessior of the premises
covered hereby, or im pursuing any remedy provided hereumder or by the statutes of
tha State of Utah whether such remedy is pursued by £ilimg a suit or otherwise.

16. Tt is usderstssd that the stipulation aferesaid, axe to apply to and
bind the heirs, axecntors, administraters, successors, and assigns of the respective
parties herxete.

IN WITNESS WHERECF, the said parties te this agreecent hava hereunto signed

thelr names as of the day and year firxst above written.

By i f 4

Secretary Préeident
SELLER
M-3 TIRE MARKET, INC.
i — BlﬁéQZ;/£Zi€§§z£‘
Prasidedt
D
BUYER
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STATE OF UTAH
COUNTY OF SALT LAKE
On the zﬁszday of Novemher, 1964, persomally appeared before me 5. H.
Blair and §. H. Blair, Jr., who being by me duly svern did say each for himeelf, that
he, the said 8. H. Blair, is the president, and he, the said 5. H. Blair, Jr., is the
secretary of BLATR ENTERPRISES, and that the within and foregoing lmstrument was

sigaed ia behalf of said cerporatien by authority of a resolution of its Boavd ef

pirectors and said §. B, Blair and 8. H. Blair, Jx. each duly ackwqwi"ﬁg‘ ‘to me

that said corporatien executed the same and thot the geal affigg& &h Qeal of said

corporatien.

“Notury Eud
My Commissgieon Expires: Residing”

T

STATE OF UTAH %
COUNTY OF SALT LAKE ) /\&t/f*//ﬁ«éw

On the 4jé;: day of Nevember, 1964, persenally appesrad bafore me A. M., Billis

.Q‘f!v T
Salp loke City, Utah

and Beverly Gillmor, whe being by me duly swern did say, each for himself, that he,
the sald A, M. Billis is the president, ond she, the said Beverly Gillmoy, is the
secretary of M-B SUPER TIRE MARRET, iINC,., and that the within and foragolng instrument
was signed in bebalf of said corporation by autherity of a reselution of its Boeard

of Directors mnd seid A, M. Rillis and Beverly Gillmor each duly acknowledged to me

that saild corperatiom executed the ssme apd that the seal afiixed i

b, i s
by
7t e g

gaid cerporation.

\Netary Public.
My Coemuission Expires: Residing at Salt lee City, Utah

"hm.'

In consicerztion of the sum of $1.00 and other valuable congideratlons paid
by Blair Eatexprisas, to each of the undersigeed, recelpt of which is hereby
acknowledged, thay swd each of them do hereby jelntly and gsaverally guarantee teo
Blair Enterprises, its successors or assigms, the full, prompt and faithful payment,
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performance, and digcharge by M-B Super Tire Merket, Ime., of each of the previsiens

and conditiens of the hereinmbefore agreement ex auy okher imatrument given er exacuted

in pursuance theveof.

The undersigned hereby jeintly aad severally.waive all notlce of default.

IN WITNESS WHERBOF, we have hereunto set oux hands this day bt
November, 1964.

%o ¥, Billis
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