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ASSIGNMENT AND SALE AGREEMENT

THIS ASSIGNMENT is made and entered into this 9th day
of January, 1973 by and between TRACY REALTY CO., a Utah corpora-
tion, (hereinafter referred to as '"ASSIGNOR') and SPERRY REALTY,
INC., a Utah corporation, (hereinafter referred to as '"ASSIGNEE");

WIINESSETH:

WHEREAS, Assignor is a party, as Buyer, under that cer-
tain Assignment and Sale Agreement dated the 8th day of January,
1973 entered into with Blair Enterprises, Inc., as Seller, covering
certain real property and the building situated thereon located at
445-447 South Main Street, Salt Lake City, Utah (hereinafter refer-
red to as the "Property'), said Property being more particularly
described in the legal description set forth in the real estate
purchase contract attached hereto as Exhibit "A", incorporated
herein and by reference made a part hereof; and

WHEREAS, Assignor acquired said Assignment and Sale Agree-
ment on behalf of Assignee and now desires to transfer all of its
right, title and interest thereunder to Assignee;

NOW THEREFORE, in consideration of the sum of Ten Dollars
($10.00) and other good and valuable consideration, receipt of
which by Assignor is hereby acknowledged, Assignor hereby sells,
assigns and transfers unto Assignee all of Assignor's interest in,
to and under said Assignment and Sale Agreement dated the 8th_ day
of January, 1973, a copy of which is attached hereto, incorporated
herein and by reference made a part hereof. This assignment is
subject to the following additional terms and conditions:

1, Assignor hereby represents and warrants that the full
consideration recited in said Assignment and Sale Agreement has
been paid to Blair Enterprises, Inc. and that effective the 8th day
of January, 1973 all rentals under the leases described therein and
attached thereto will accrue to the benefit of and be payable to
Assignee,

2. Assignee hereby agrees to assume and be bound by all
of the obligations imposed upon the Buyer under said Assignment
and Sale Agreement as though Assignee had originally been named the
Buyer therein.

€8T 1w Fepews




3. Assignee hereby agrees to indemnify and save Assignor

harmless from any and all claims, demands or causes of action,
including court costs and attorneys' fees which may arise out of
any obligation assumed by Assignor or any promise made by it pur-
suant to said Assignment and Sale Agreement.

4. In the event any legal action is required to enforce
the provisions of this instrument, the prevailing party shall be
entitled to recover all costs of suit, including reasonable attor-

neys' fees.

IN WITNESS WHEREOF, this Assignment has been executed as
of the day and year first above written.

ASSIGNOR: TRACY REALTY CO.

By__ﬁéziiu¢€df22;%ééézz@;%Zﬂﬁz
Its /ézum14£2%57$“

ASSIGNEE: SPERRY REALTY, INC.

RULITIT

Frank B. S reator; Pres1dent

UTAH )
ss.
County of Salt Lake )
On the day of “Way , 1973 personally ap-
peared before me 25 7,  Le2(2> _, who being by me duly

sworn did say that he is the President of TRACY REALTY CO., and
that the within and foregoing instrument was signed in behalf of
said corporation by thority of a resolution of its Board of
Directors and said é‘.z&ﬂ s d e zz 0 2o Ao duly acknowledged to
me that said corporation executed the same and that the seal af-
fixed is the seal of said corporation.

Lozhoere & Efvyr
Notary Public, residing at Salt
T Lake City, Utah

[aa]

Qﬁﬁcﬁmm1381on Expires:
om,&:,,._.
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STATE OF UTAH )
: ss.
County of Salt Lake )

On the zﬂday of W , 1973, personally
appeared before me FRANK B. STREATOR, #ho being by me duly sworn
did say that he is the President of BHPERRY REALTY, INC., and
that the within and foregoing instrument was signed in behalf of
said corporation by authority of a resolution of its Board of
Directors and said FRANK B. STREATOR duly.acknowledged to me that
sald corporation executed the same ang &t the sffixed is

; ,,,,..-—y
YL

iz f rs1c11ng at S
tah

RS
¢ \\OTM '/’,,v., Lake City,
;R PpYBLIC
2 iCONMMS @éimmlssu.on Expires:

'.v‘:;.“%f" 1

f'oﬁ*" : M/ /d’l /¢7%

the seal of said corporation.
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REAY, ESTATE PURCIASE CONTRACT

THIS AGREEMENY, Mada and enterad iunte in Salt Lake City, Utah, im duplicate
as of the lst day of Maxch, ‘1963, by and batveon SLAIR ENTERPRISES, a Utah corporatien,

'heraihnfger desigrated a5 tha Saller;‘dnd M-8 SUPER TIRE bm3$$T INC., a Utah

bor?oration, hereiqnfcer'desiénntcd as ;géABuyer.
' | WITNESSEER f B
That ;he Sellér. for the consideration harainrmenéioﬁed agrees to sell
and convey te the Buyer,.and the Buyer for:the consideration hereir ﬁenti&ned ;3rean
. to purchgaa tha follawiﬁg ﬂeacribed real property, situate im the County of Salt h
Lake, State ¢f Utah, te-wit: “545 South Main étz@et; ﬁmré paiticula:ly,deacriba& '
: ag dollows: . ) ’ | - : »‘t

BECTINING 26 foet West of the Nowtheast cornor of Lot 3,
Block 29, Plat "L, Salt Lake City Survey, thence South
94 feety thencae Wast 139 feol; thence North 24 £eat;

. ¢hence Dast 139 feat to the point of BEGINNING.

TOCETHRE, with 2 Right of Way one and oae half rods
wide across the East end of Lots & and 5, in Bleck 39,
Plat "An ) galt Lake Clty Survey.

ALSO DECIMING at the Northwest corner of Lot 3, Rleck 37,
Plat "A:, Salt Lake City Survey, and rumaing thence South
§ rods, thence Fast 10 rods, themce Morth 122.50 feet,
thence West 5 rode, thence South 15 feet, thence West 5
rods, thence Seuth 25 Zeet to the place of BEGINNING.

ALSO RECIINING at a point 12 feet Last of the Southwest
Corner of Lot 7, Block 39, Plaz "AY, Salt Lake City Survey,
and runuing thence East 152 faet) thence North 39.5 feet;
thence West 10 feet; thence North 5.6 feet; thencs Wast
142 foet; thence South 45.1 foet to the point of BEGIRNING,

ALSO BRGIMMING at the Southeast corner of Lot &4, Block 39,
plat “AM, Salt Lake City Survey, and running thence North
2 1/2 rode; themce Wast 10 wods; theiice south 2 1/2 wods; |,
thence -Rast 10 rods to the place of BEGINNING.

TOGETEER with a Right of Way over: BEGIWNING 2 1/2 wods
North of the Southeast cowvnex of sald Lot 4, Block 39,
Plat “A", Salt Lake Clty Survey; and Tunuing theace Nozth
o 10 feet) thence West 10 vods; theace South 10 Zeet; thence
Zast 10 vods to the placa of BEGINNING. ‘

SUBJECT to and with a Right ef Way over the Last 1 1/2 vods
of hoth of said twacts, : . .

{ ' .

9eF 3w ‘;9{;8)400-9.

EXHIBIT "A"




1.  Said Buyer howaeby agweas te enter into possession and pay for said
daescribed premisca the suws 0% TWO WUNDRED SIXTY FIVE THOUSAND AND NO/100 DOLLARS
($265,000;00) payabla at the offica of Sellaex, his asaigns ox oxdexr strictly within
tho £folloewing times, to-wit: . '

1/3 of the purchaue prica payable on or before the

first day of Maxch, 1975, and the balance im three

equal, yonxrly installments with interest on any

unpa{d balanca at the xate of 7% per amaum, provided

that the Buyer has the vight to pay the full amount

of tha purchasa price on ox befoxe the first day’ ok

Maxeck, 1975,

Posceseion of said premises shall be delivered to Buyar en the ist day of March, 1973,

2. Said yasarly paywmente ave to ba applied f£irat to the paywent ef intevest
and second te the reductien of tha primcipal, Interest skall be charged frem dNarch 1,
- .: 1975, on all uwpald perticrs of the purchase prica at the rate of seven pexcent (77%)
PRT annUB.

3. Xt is understesd and agreed tﬁnt 1£ thae Saeller accapts ﬁaymant from
tha Buyer on this contwact iess tham acca:ding to tha terms herain mentiened, then
by se daxng, i¢ will in no. wuy altexr the terms of thc contract a8 to tha for&eitub

hereiaafCer stipulahed o¥ an to any ether remaedica of the Sellaex. -

; o . 4, Snller repres@uun thdt thave ave no uspaid spec;al improvemant disttict

tnkéa covating zwprovementa to said premises now in the process of being installed,

or which hava boen cowpleted and wot pald fox, ocutatanding against sald propexty,
axcept yearly maintenance'on street liguting.

5. ‘%ha Buyev agrees to pay all spacial :axns and assessments of every kind

and nature ave ot wnlch wmay ba asgsecsed and which may become due on thase prcmzses

e

dusing the 1ife of this egreement. The Seller heraby covanants ‘and agrees that there

! ara no aasarsm“wtu aqainst pald premiaes.

i . 6. The Buyer agreea to pay cho 3eneral Laxas aftey March 1, 1975, wi&h
tazos £ox the yeur 1975 to be prevatad te that data.‘

wlo
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7. The Buyex further agrees from amrd after March 1, 1975, to keap all

ingurable bulldings and improvemén?e on gald premises insured in a company accep;ablg
to the Seller iw chaigmount of not less éhan the unpaid baluﬁce on thib contract,
and to assign sald insurance te the feller as his imtercst wmay appear amd to deliver A
the Lnsurance poiihy to tha Sellax.

§. XIa the event the Bﬁyar shall default iu the payment of any speclfal’
ox gerieral caxas, aaaessmenta, [ ﬂnauranca preniums as herein provided, the Sellaer
may, at his optiown, pay said taxen, aasessmants and - insuranca premiuma o either
of them, and 4f Seller elacts so Lo do, then the Buyer agrees te repay the Salle‘
upon demand all such sums so advanced and paid by wim, tegether with Lntercut thoreon
 from data uf payment of sald puwix ac Tha rate of .3/4 of one pcrccnt'per month uatiil -
paid.' .

9.: Buyew agrees that he will not commit or suffer to be committed auny

K

wasta, spoll, ov destructior im or upen saild premises, and that he will uwaintala

- .

gaid preﬁisaa in good condit:ion,
10, In the event of a failure to comply with the terms hereof by the Buya:,

o upon £ailure of the Buyer te anp any payment o¥ pnymancs when the same shall

bacome duc, or within twenty days (20) theregfter, ‘the Seller, at his option sna@l

hnva the follewing alternative remedies: ‘

‘ A. Sellexr shall have the right upon faﬂlure of the Buyer to remedy the

dgfault within fiftecn (15) days after written notice, to ba releazed from all

oblig\tioné in law and'iﬁ eqﬁity to ceavey said property, nud allvpayments which have

becn mada thexetofoxe on this contxnct by the Duyer, shall be £or£e;red to the Sollew

as liquidatad dmmngcs for the nonnperformauce c¢f the contract, and the Buyer agrees

that the éeller nay at his option re-enter and.take possasnion of u;id-prcm_scs without

lagal proceasen 2o Iu dta flzst ahd former cstate, together with ail {oprovenents

and additions made by the Buyer theraon, and the sald additions and improvaments

Qog

ohall romain with the land and heceme the preperty of the Sellex, the Buyer becoalardy
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at once a-teaand 4t will of the Sellow; or

B, Tha Sellex may bring s;ic aund rocover-judgment Zox all délinque;t
iﬁutallments. including costs and attornreys feass (Tha usa of this rcmody.cn ong
vE Kmorae occasiéns shall wot preveat tha Seller, at his 6p£ion, from rvesorting to
ona of the other remédies heraunder ig the ‘ovent of a ;ubsequcnt default); or

C. Tﬂé Sellﬁr siall hava the wight, at Wis optica, and upea Wi ﬁ:au
gotice'to the Buyer, Lo declara the entire unpald balancé hercunder at oaca due
and payable, -and way algct ta éroa: this contvact as a'noté and mOrLgaga, and pass
title to tha Buyay subject therato; #nd precoed Lmucediately te Loreclose the same
in aécardauc@ with the lags of tha State of Jcak, aad havé tha property sold and the
‘proceeds applied te the payueat of the balwiaca owing, including Co5Es an; attorney's
fees; and Che Seller may have a judguent £or awy dafic;ency wh;ch wmay remain, In the
case‘of foreglouura..the Saller MeYeURGRR, upoa\tha~filing of a complailut, shallAba
izmadiataly eutitled to thé appointuéut of éhrecaivar to tak§ possessiep of said
moragag§d property and collect the rentg, isauog‘nhd profics therafrom and apély the
game to the paymeat of tha.obligatien harq;nder, ar.hold.the Bame pursusat ta'order
of the co;rt; sud the Saller,iupon eatry of judgment of furaclosure, shall ba entitled
Lo Lhw'puasaasioﬁ of tha sald prem?ses duking the peried of redempiion, .

11, it iu.agxeed $hat time gs the assenca of this agreemeﬁt.

12, n the evant‘éhére are any lians ox encumbrances agalnst said pregison
othax than thosa herelu provided for or refexred teo, gt 4n tha aveat any liens of '
encunbrances other than hereim provided for shall heraaftes accrue against the same
by acts or neglect of the Seller, than the Buyew mﬁy, at hie option, pay and aisébarge
the eame and veceiva credit on tha amouat thon vemaiaming dua hereunder in the amount
o2 any such paymaﬁt or paynaats and thereafter tha paymeats harain pfovide& to be mada,
RAY at'tha eptlen of the Buyoex, ba suspended until such &time as such suspendad paymancd
shall equal an§ swug advaancad ac aforasald, . ‘

-

15, Tha Sollar on wacoiviang tho paysonts kdrein wasarvad te be pald ab

fog
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tima and Ia tha mannnf abmve mortionad pgvaes to executa and deliver to Ehe Buyer
or aosigna, a gnod and ﬁuff701ung varzanty deed conveylng the title to the above
deseribad prnviann free ard. clear of all encumbrances oxcept ae hcrezn mcntloned
“anad excent as may have accxued by eor through tha acts or noglact of tha Buyer,
and.to.furniah at.his expense, an abstract brought to date, which has been dona,

4, It 1o herehy empresely undexstood and agreed by tha partics horate
that tha Duyer accept tha sald proparty in its present cowmditloa and that there ar
e xaproseatations, covesants, or agrccﬁenta betweea the parties Lereto with refexenmca
to cald property except ?a hereln sécci:icully set forth or attached hereto.

15, The Duyer and Seller each agree that should they default ia any of
G covanants o Jvrecneuts cohfained hnrein, that the defaultizy party shall pay
all cosatis snd supenses, 1mc1uoing a reazenable a»totnel s fees, whicn wndy arise ox -

s

acerue £wom e—foxcﬂ ng this agreemsnt, or Iln obtaiaing goasas‘xaa of the prewiscs
coverad hereby, or in pursuing any xbmedy.prav§ded hereunder ox by the statutes of
the Statae of Utah whetbux such re@edy iz ﬁursuqd'by filing a guit or othexwisa,

16, T¢ Ls unﬁe 3 Lood thaL the stipu;a fon afoxeaaid, axe to upply ‘to and
bind “\o heles, axecutoxs, adminxdtratora. succassora, and asaigne of the respective
pncmahmuw, ' .

IN WITNESS WHERECE, the,saié parties to thia agreement‘hgva hereunto a;gnd§

tholr namas as of the day and ycar 2lrst above written.

Arm’s;. '% ‘. Ce BLAIR ?\rxmz’msns})‘ :
X\}&\i\ W\ e By a./l/j h/ 44
Sacvatayy , ‘ o ésLaent o
‘ ‘ . ‘ SELLER ,
ATTES: : . . M-B SUPER TIRE. wmn»:m:, ING.
g L 7/\/(/ oy .. . . By / ¢ *(“ .
' ' Pras*dcd

v

Le//c/ae //’7 c
L . . o _ : BUYER
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STATE GF UTAX Yy
H S\)n
COUNTY OF SALT LAKE A

0Oa tha ééfoday of vaembef, 1964, parsonally appaeared before me S. R,
nlﬁir and 8. H. 1 Lalr, Jr., who bo‘nﬂ by ne duly sworﬂ did say eack for himself, that
ha, the saild S.4H. Blaix, 1e’cho praeident, and he, the eaig 5. #, Blajw, Jr., ig the
cecretary of-BLAfR ENTERPRISIS, and tﬂat tha within and foregoing imstyiuwent was

1uigned in behglﬁtof said corporation by suthority of a wesolutlow of its Board of:
Diractors and caid . H. Blair and 5. H. Blair, 'Jr.. each Quly acknowledged to me
tﬁac caid cerporatlon a@x ecuhad tha game and that the seal effixed fsg the.seal of "said

cozporation, .j S wv Ce \\‘;s{/;¢// ,4 o :{4¢

Notary uuo]zc
Residing at Sa)t Leke City, Utah

My Covmisaien Bxpirent

STATE OF UZAH ’ )' w0 N
COUNTY OF SALT LAKE ) /\cf/wf’/««éw |

COm the 45&f/ day of Nevember, 1964, personally appeaxed before weA. .4Billi5
and Beverly Cillmoyr, who beiag by me duly sworn did eay, each for himself,‘that he,
the aid &..i. Billis is the precident, and she, the said Beverly Gillmor, is the
secyeta ry of M=B SUPER TIRE VARKET, I\C., and that the witth and forageing iﬁstrumeat a
vag pigned in bcnmlf of salu ca"norugxon by uuthority of a regolution of its Boawd

A

af Directors and suid A, M, Billily and uLV@TlY GL{llmox each duly acknawleﬂgeu to we

that said corporation exacuted the swmo and that the seal affixed is the seal of
e XN
. ///,a/ ,‘,/ " ‘/{,".- /_//1”'(‘ )_,)

Notary Pubiic .~ ¢
 Regdding at Salt Laka Gity, Utak

aaid coxporation,

S T r———

My Conmioslon Dxplwes:

CGUARANTY

e e e w Gn e me e

Hes
L

Ia condlderztion of the sum of $1.00 and other valuable coasidevatieus pa
by Blair Exterprises, to each of tha urdersigwed, raceipt of which is hereby

acknowledged, thoy and cach of them do hexety joliutly and severally gusranteo to

H
(44
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Blady Satexprises, Lts cuccessows or assigns, The Full, prowpt and falthful payma
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parformance, and discharge by =B Super Tiru'Mnrket,AInc., of each 0Z the previsiona
aad co:divions oE the hthle@-OLQ agxoamun o¢ auy ether lastrument giQen or ezacutad
in pursuance theireof.
The- undareignod hezaby jelntly and sover Gllj wa;ve all notice of default.
IN‘WI?fESS NHEREOF?.we have héwouﬁﬁo et our handa this ,____ day of
Novexbes, 1964, s “"\. : '
: R /1/ /{, ,///,,

' i .- . —V“‘- A{ Ba.lla.o

. (:g?,m/ m//// )

e K -

. o By Vi R Beyerlazaxlnu;yf
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