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TRUST DEED

With Assignment of Rents

........

....................................................................................... , as TRUSTOR,
whose address is . RO v

(Sireet and numbert (Gity) (Beate)
(earge. Da . SRlbing .. XA menber. of the Utah State Bar , a8 TRUSTEE,® and

RICERARD. K. DIEARD,. Truatee of The Marital Trust with respect to 52.41% thereof,
and RICHARD K. DILLARD, Trur ee of The Descerdants' Portion Trist with vespect to
41.59%. thereof, both Trusts being UA! of Rich ‘hitmore, Deceased“ BENEFICIARY,

......................................................................................................... T

WITNESSETH: That Truster CUNVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the lollowing described property, situated in ....5alt. Lake . .
County, State of Utah:

Parcel 1l

That portion of Wasatch No. 7 Placer as shown on Survey KNo.
6379 flled in the office of the Bureau of Land Management
lyin? North of Little Cottonwood Highway and being a part of
Section 8 and 9, Township 3 South, Range 2 Eaat, Salt Laka
Dase and Meridian.

Parcel 23

That portion of Wasatch No, 9 Placer as shown on Survay No.
6379 filed in the office of the Bureau of Land Managsment
lying North of Little Cottonwcod Highway, and being a part
of Section 9, Township 3 South, Range 1 West, Salt Laka Hase
anéd Meridian.

Parcel 3:

That portion of Wasatch No. l4 Placar as shown on Survey No.
6774 tiled in the office of the Bureau of Land Management
lying North of the Little Cottonwood Highwvay and East of the
following described line: Beginning at Corner No. 1 Wasatch
No. 5 Placer as shown 2n Survay No, 6379 filed in the offlica
of the Bureau of Land Managament and running South to the
North line of Littly Cottonwood quhvai. Seld Parcel of
lana being & part of Section 8, Township 1} south, Range 2
eunt, Salt Lake Base and Maridian.

Together with all buildings, fixturea and improvaments thereon and all water rights, riglts of
wey, easgivents, rents, lesucs, profits, income, tenementa, heroditaments, privilegos and uppurtenances
thoreunto belon nt. now or horeafter used or on&oyod with said property, or any part thereol,
SUBJECT, HOWEV iR, to the right, power and authority hereinafter given to and conferred upon
Benellciarv to collect and apply such rents, {ssues, and profits:

FOR THE PURPOSE OF SECURING (1) jsyment of the indehtedness evidenced by a pro-

misnry note of even date harewith, In the principal wum of 3.247.30Q0.00.. . ..., made by
Trustor, payable to the order of Benollclary at tha timea, In the manner and with Intarest,as thersin
set forth. and any extensions nnd/or renewals or modiflcations thereof; (2) the perlormance of
each agreement ~( Trustor herein contained; (J) the payment of such additional loans or advances as
herealter may ho made to Trustor, or his succelkors or assigns, whon evidencad by a promimory
note or notes reciting that thay are secured by this Trust Deed; and (4) the payment of all sums
exzanded or advanced by Beneflciary under or pursuant to tha torms hereol, togethor with interest
thereon as herein provided,

'NOTE: Trustee must be a mamber of the Utsh State Dari a bank, building and loan asscclation or savings
and loan association authurized to do such business in Utah; a corporation authurized 1o do a truvt business in
Utah or a title Insurance or abstraot company authorised to do such business in Utah,
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TO PROTECT THE SBECURITY OF THI8 TRUST DEED, TRUSTOR AGREES:

1. To keep aaid property in l,ood conditlon and ropair: not to remove ar demolinh any bullding thereon, to
complete ot restore prompily and 1n good and workmanlike manner any buiding which may he construcied.
daroaged or desttoyed thereon; to comply with all laws. covenants and Festrichions aflecting said peaperty; not
to commit o permit waste thereaf; not tu commut, sufler or permit any act upon sard property in violation of law, 6
do all other acts which from the character or use uf said properly may be reanonably nocossary, the specific
eaumerations herein not excluding the generali and, f the loan waired hereby or any part thereal is heing ob.
tawned for the purpose of financing construction of improvemenis un said propeety, Truitor turther agrees:

la) To comn.ence cunstruction promptly and to puesue same with reasonahle diligenee i completion
n accordance with plans and speaificatons satisfactory to Beneficiary, an

(b) To allow Bencliciary to inspect said property at all times during construction,

Trustee, upon presentation 1o it of an wffidavit signed by Beneficiary. sottng fucth facts showing a default
by Trustor under this numhercd parageaph, s authorized to aceept as true and conclusive all facts and state:
ments therem, and to act theevan hereunder.

2. Tu provide and maintain insurance, of sucn typee e types and amounts an Beneticiary may require, on
the wmprovements now exishing or hereaiter etected or plaved onosanl propeers Such imsuninee shall be carred
i companies approved by Benpeficiary with fuas payable clagses in favor of and i teem svveptable e Beneticiaey
In event of luss, Trustor shall gwe immediate notice 10 Bencliciary. whe may make prool of lose, and vl insyranee
company converned 1s herehy authonized and directed 0 make pavment fue siuch hioss direetly o lonefiry
instead of 1o Teustor and Benehcary puntly, and the inswrance peoveeds, op any part thereol, may e applied
hy Beneliciary, at nts option, to reduction of the indebtednuss hereby secured o to the restutation or repair ot
the property damaged.

3 To deliver ‘o, pay _for and maintain with Benefiviary until the indehtedness secured hereby in paid in fll,
such evidence of title as Benchiciary may require, including abstracts o1 ttle or policies of ttle insurance and
any cxtensions ur rencwals thereof or supplements thereto,

4. To appear in and defend any action or proceeding purporting to affect the sccurity hereol, the title to
said property, or the eights or powers of Beneficiary or Trustee; and should Beneliciary or Trustee elect to
also lprt-lr in or defend any such action or proceeding, to png all costs and cxpenses, including cost of avi
dence of title and attorney's fees in a reasonable sum incurred by Bencliciary or Trusteo.

5. To pay at least 10 days before delinquency all taxes and oasecamenta affecting said property, including
all assessments upon water company stock and oll rents, assessments &nd charges for water, appurtenant to or
used i connection with aaid property; to pay, when due, all encumbrances, ¢ arges, and liens with interest,
on smu property of any part thereof, which at any time appear to be prior or superior herato; to pay all costs,
fees, and expenses of this Trust,

6. Should Trustor fail to make any nayment or to do any act as herein provided, then Beneliciary or
Trustes, but without obligation so to do and without notice to cr demand upon Trustor and withou! relessing
Trustor {rom any obligation hereof, may: Make or do the same in_such manner and to wuch extent as either may
deom necessary to protect the security hercol, Benefliciary or Trustee being authorited lo enter upon said
property for such purposes; commence, nprelr in and defend any action or proceeding purporting to sffect the
secutity hereol or the righta of powsrs of Deneficiary or Trustee; pay, purchase, contast, or compromise any
encumbrance, charge or lien which in the ’udmom aof either appears (o be prior or superior hereto; and in ex-
ercising any such powers, incur any liability, expend whatever amounts in its absolute discration it may deem
necessary therelor, including cost of evidence of title, employ counsel, and pay his reasonable {ees,

7. To pay Unmediately and without demand all sums expended hereunder by Benellciary or Trustee,
with interest from date of expenditure at the rate of ten per cent (10%%) per annum until paid, and the repay-
ment thereof shall be secured herehy.

IT IS MUTUALLY AGREED THAT:

8. Should said property ar any part thereof be taken or damaged by reason of sny public irnprovement
or condemnation procweding, or damaged by fire, or earthquake, or in an}/ other manner, Beneficiary shall be
entitled to all compensation, awards, and other payments or relief therelor, and shall be entitled at its option
to comumence, appear in an rmmulo in its own neme, any action or proceedings, or to make any compro-
tnize or sattlement, in connection with such taking or damage, All nuch compensailon, awards, damisges. rights
of action and proceeds, including the proceeds of any policies of fire and othwe insurance affecting auk property,
are hereby assigned to Beneficiar . who may, alter deducting therefrom el its expens.2 including attorney's feee,
apply the same on any indebtedness secured hereby, Trustor agrees to execute such furthey assignmenta of any
compensation, award, dumsges, and rights of action and procesds as Baneficiaey or Trustze may require,

9. At any time and from tme to time upon weittten requect of Beneliclary, payment of (ts fees and pre:
sontation of this Trust Deed and the note for endorsement (in case of full reconveyance. for cancellation and
retention), without affecting the liability of any person for the payment of the indebledness secured hereby,
Trustea may (a) consent to thc making of any map or plat of said property: (b) joln in granting any ease:
ment or creating any restciction therecn; (c) join in uny subordination or other agroement al{acting this Trust Deed
or the lien or charge thereol; (d) reconvey, without warranty, all or any part of said property, The grantee in
any reconveyance may be doscribed as "the person or persons entitled thersio”, and the recitals thereln of any
matters or (acta_shall be conclusive proof of truthlulness thereol, Tiustor agrees Lo pay reasonable Trustes's
fees [or any of the services mentioned in thia paragraph,

10. As additlonal security, Trustor hareby lul’ru Denellclary, durlni)lht continuance of these trusts, all
venits, {ssues, royaities, and profits of the property slfected by this Trust Deed and of any g«mnll property
located thereon.” Until Trustor shall defsult in the payment of Anr Indebtedness secured heruby or in the per.
formance of any agreament hereunder, T'rustor shal 5"' the right to collect all wuch rents, isaues, royalilvs,
and profita earned prior to delault as they become due and E{uylblm If _Trustor shail defauit as aforesaid,
Trustor's right to colloct any of such moneys shall cease and Heneliciary nhail have the rIJhl. with or without
taking possession of the property alfected hereby, to collect all rents, royalties, lasues, and profits, Failure or
discontinusnce of Beneficiary at any time or {rom time to time to collect any such moneys shall not in any
manner affect (he subsequent enforcement by Benaflciary of the right, power, and authority to collect the same,
Nothing contained hersin, nor the exercise of the right by Beneliclary to collect, shall bas or be construed to
be, an affirmation bi’ Beneliclary of any hnlncs. ‘nn ar optlon, nor sn assumption of ilabliity undar, nor &
subordination of the llen or charge of this Trust Deed to any such tanancy, lessa or option.

11, Upon any default by Teustor hereunder, Deneliciary may st any tlma without notlce, elther In
reon, by ‘agent, or by a recelver to be appointed by m court (Trustor hureby consenting to the mppointment of
eneliviary as such receiver), and without regard io the adequaucy of ln(y security for the indebledness hereby

wcured, anter upon and take possession of said property oe sny part thereof, in itx own name aus' {or oy
otherwise collect said rents, isaues, and Trolm. cluding those past due snd unpald, and apply the same, less
costs and expenses of operation and collection, Including reasonable attorney's fess, upon asny Indebledness
secured hiereby, and in such order as Beneflclary may determine. '

12, The enteting upon and taking posssssion of sald pn perty, the collecto~ of such rents, Issues, mnd
protits, or the pmc'.cdlpgl fie and gthn Insurance polic n.'):r ycomponul on ur wards (or any uﬂn. or
damage ol said property, nmf the application t:{ telonse thereol as aloresaid, shall not cure or walve any
default or notice of dofl’ult heroundsr or invalidate any act done pursuant to such notice,

J, fal 1 ] {lel to prempt} right hereunder shall not operate as
a wnl vor'zt?l":u.;h:ur?‘h‘:"mn.u?: r:" qu m‘ lfnt\?l’lcl‘:r;’ ol ‘:n;: .Ii‘ﬂ’ﬁfu' .Tﬂi’a not m;ulnuu A whivet of any other
or subsequent defaylt,

14, Tima la of the essence heraol, Upon defmult by Trustor in the payment of any indebtednees secured here-
by or in lro performance of o!:y [ mmp:)t ...unaZ., all sumg ..cu'.’rf"].. oby u“nll lmmcdlnlu?y become duse
and payable at the option of Peneficiary. Jn ,ho svent of such default, Benel| clnrt:.mnr anecyle or ““Tn ’rmrm
lo execule a writien notice of default and o oloctro 10 caute sald property to lr)d 10 aatisly the obligations
hereof, rnd ‘rustes tha f'f lo suc, nolige for r:l sach counly wherein oal pmlthy or some part or
parcel thereof is it '“19 neficlary alwo shall oponR w1th Trustee, the note and ail documents evidencing
¢ ‘pandltures secured hejaby,
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, Tie nonmmmhanu may, for aay cause cema lant, posipono the sale t
time ungl'ﬁ shall ba compieted and, in every cnse, "otice of p«tpor::ment I:hafﬁn glven gy publ mﬁ'«ln‘:‘:thn
¥ nlam l&t ‘l:poinud ugr ol‘ho sale; rovk‘i’:.d. i the

E.F
iy
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the nol %, NO g
notice of sdle. Trusies shall execute and deliver to the purchaser its Deed
but without any covenant or warrsnty, capress or Implrad. The, recitale in
Deasd of any mattera or facts shalt bo conclusive proof of the truthfulness thereof, Any person, ll'ui‘l:dinl
liciary, may bid at the sale. Tautee shall o ’o’{ the ‘;“M af sale to payman: of (1) the cots and .
expenidbes of exercieing the power of sale the sale, including payment of the Trustes’s and attorney's

[ees; (2) cout of ln! svidence of title procured In connsction with such sale snd revenus stamps on Trustae's Dued; -
(3} &ll aums expended under the terms harec!, not then repaid, with accrued interest at 10% per annum from dats .
of axpenditure; (4) all other sums than secured hersby: and (5) the remainder, if any, ta the person or persons

lofally entitled thereto, or <ae Trustes, in i discretion, may deposit the balance of such procesda with the County

Clerk of the county in which the sale took place,

16. Upon the e.currence of any default hereundar, Bonoﬂchr* shall_have tha option to declare all sums

secured hereby immediately due end payable and forscloes thia Trust Deed In the menner provided by law

for the foreclosure of morigages on 1 proplﬂ{ and Beneliclary shall be entitled o recover in such p .

}&a .d-lg cmh ln-‘-}‘ axpenses incident thereto, inicluding & reasonablo attorney’s fes In such amount as shall be
y the cou

17, Baneficiary may appeint a successor trustes at any time by {Illnr for record {n the offica of the County
Recorder of each county in which said pr:rorty or some part thereo! is eitusted, a substitution of trustéee. From
the time the substitation iz filed foz record, the new trustes shaii succesd to il the powers, duties, authority
and tille of the trustes named hersin or of sny successor trustee, Each such subatitution shall bo executed and
acknowledged, and notice thereol shall be given and proof thereof mede, in the mannor provided by law.

18. This Trust Desd shall apply to, inure to the benefit of, and bind all partios harelo, thair heirs, logal
devisess, sdminsteators, executors, succewsors and amigns, All obligations of Trustor hereunder are joint
Pereby: T this Triat Dans whanere (g ety et and holder, including, uny pledges, of tho [hine kot

. In Tus , whenever the contes uires, m o 68 the [em
mmy. and the singular number includes the pluul.m g ¢ Gender o

19, Trustes accepts thia Trust whon this Trust Deed, duly executsd and acknowledged, is made s public
record as provided by law, T'rustos is not obligated to notily any party hereto of pending sale under any other
g‘guthlt:);;d 191- o.!. any action or procesding in which Trustor, Beneficiory, or Tiustes sboll bo & party, uniess

ug rustes,

20. This Trust Deed shall be comstrued according to the laws of the State of Utah

2L The undersigned Trusto s that o copy of £ dofault and of tice of sal
hereisdor be maled 1o bim st the Sideess hereinbetors sat Todtiooc® ©°f dofault and of any no g
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(If Trustor an Individual)
STATE OF UTAH
cou OF s (nhtos

the'/ ;. 77‘ day o 7@9"“‘“’, AD. 105, personally

TR WPt '-Q.&&' o louln
' Mared, rv.m\‘}%ﬁw-“ G OO
C 'the ihﬁ_g;(_l Yof: e above instrument, who duly acknowledged to me that ...he... exocuted the
..

Y same,,
o,

S Notary Pablic residing at:
My Commissio Expirea: .
g Seay-e/ e TN A ) ( ok ok /\

L
O

2irddi> Fee

(If Trustor a Corporation)

STATE OF UTAH

UL i
':\"‘ § .
.“'("'.‘\-‘:‘ \% ‘th-(./_.ﬂ ,\,’ah“h,,.,. d‘y ol ..‘......ﬁ‘?ﬂﬂm‘&mm...um-....-u---u-----u----m- A'D‘ ln#‘?t"' p.nonn"y
T e Y | 'l‘ll .
/ ' inyﬁ&‘ﬂhﬁmc R"““"‘."('()(lﬂj.‘. who belng by me duly awom,
! ‘meem -4
" gtk b o .., o0l 6 8800 onn. o ﬁ"}‘ﬂ("/‘r}ﬁf?v%‘-
'{tie_corporation that executed the above and foregolng Instrument and thst sald instrumant was
signed In bahall of sald corporation by authority of {ts by-laws (or by authority of a resolution
ol ita board of directors) and waid .. ... 0. 8174, ()Mkd‘ wrn s ACKNOWledgod
o to me that sald corporation executed the same, L‘/
N i .
- [ i e M n‘lun .‘ e T s
Al i
| My commluion Elplm.! l mv...--Mmm‘.fg."..u(({‘{(‘.‘.'m... -‘;;nncunnul'lulluulllu
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REQUEST FOR FULL RECONVEYANCE
{To be usad only when indebtednass szcured horeby has been paid in {full)

TO: TRUSTEE.

The undersic=ed is the le_ﬁnl owner and holder of the note and all other indehtedness securca
by the within Trust Deed. Said note, together with all other indehtedness secured by sald Trust
d has been fully paid and steisfied; and you ere hershy requested and directed. on payment
to you of any sums owing to you under the terms of sald Trust Deed, to cancel said note above
mentioned, and all other evidences of indebtedness secured by said Trust Deed delivered to you
herewith, together with the said Trust Deed, and to reconvey, without warranty, to the parties
designated by the terms of said Trust Deed, all the estate now held by you thereu.der.

Mail reconveyance to

19

TRUST DEED
With Assignment ¢f Rents
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