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DEED OF TRUST

MIN: 1007359-0003401585-0 MERS Phone:888-679-6377

DEFINITIONS

WordsusedinmultiplesectionsofthisdocumentaredefinedbelowandotherwordsaredefinedinSections3,11,
13,18,20and21.CertainrulesregardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection16.

(A) "SecurityInstrument"meansthisdocument,whichisdatedMARCH 30, 2018 ,together
withallRiderstothisdocument.

(B) "Borrower"is TEN SIXTY-THREE, LLC, A UTAH LIMITED LIABILITY COMPANY

BorroweristhetrustorunderthisSecurityInstrument.

(C) "Lender"is BOFI FEDERAL BANK

Lenderisa FEDERALLY CHARTERED SAVINGS BANK organized
andexistingunderthelawsof UNITED STATES
Lender'saddressis 4350 LA JOLLA VILLAGE DRIVE, 140, SAN DIEGO, CALIFORNIA 92122

(D) "Trustee"is FIRST AMERICAN TITLE INSURANCE COMPANY
1 FIRST AMERICAN WAY, SANTA ANA, CALIFORNIA 92707

(E) "MERS" is MortgageElectronicRegistrationSystems,Inc.MERS isa separatecorporationthatisacting
solelyasanomineeforLenderandLender'ssuccessorsandassigns.MERS isthebeneficiaryunderthisSecurity
Instrument.MERS isorganizedandexistingunderthelawsofDelaware,andhasanaddressandtelephonenumber
ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

(F) "Note"meansthepromissorynotesignedbyBorroweranddated MARCH 30, 2018
TheNotestatesthatBorrowerowesLender ONE MILLION FIVE HUNDRED THIRTY-FOUR THOUSAND
FIVE HUNDRED AND 00/100 Dollars(U.S.$ 1,534, 500 .00 )plusinterest.
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BorrowerhaspromisedtopaythisdebtinregularPeriodicPaymentsandtopaythedebtinfullnotlaterthan
APRIL 1, 2048

(G) "Property"meansthepropertythatisdescribedbelowundertheheading"TransferofRightsintheProperty."
(H) "Loan"meansthedebtevidencedbytheNote,plusinterest,anyprepaymentchargesandlatechargesdueunder
theNote,andallsumsdueunderthisSecurityInstrument,plusinterest.
(I) "Riders"meansallRiderstothisSecurityInstrumentthatareexecutedbyBorrower.ThefollowingRidersare
tobe executedbyBorrower[checkboxasapplicable]:

AdjustableRateRider C PlannedUnitDevelopmentRider

] BalloonRider [-]BiweeklyPaymentRider

] 1-4FamilyRider O SecondHome Rider

2] CondominiumRider [2]Other(s)[specify]Accommodation Rider, Prepayment
Rider to Sec/Int.

(J) "ApplicableLaw"means allcontrollingapplicablefederal,stateandlocalstatutes,regulations,ordinancesand
administrativerulesandorders(thathavetheeffectoflaw)aswellasallapplicablefinal,non-appealablejudicial
opimons.
(K) "CommunityAssociationDues,Fees,andAssessments"meansalldues,fees,assessmentsandothercharges
thatareimposedon BorrowerorthePropertyby a condominiumassociation,homeownersassociationorsimilar
organization.
(L) "ElectronicFundsTransfer"meansanytransferoffunds,otherthanatransactionoriginatedby check,draft,
orsimilarpaperinstrument,whichisinitiatedthroughanelectronicterminal,telephonicinstrument,computer,or
magnetictapesoastoorder,instruct,orauthorizeafinancialinstitutiontodebitorcreditanaccount.Suchterm
includes,butisnotlimitedto,point-of-saletransfers,automatedtellermachinetransactions,transfersinitiatedby
telephone,wiretransfers,andautomatedclearinghousetransfers.
(M) "EscrowItems"meansthoseitemsthataredescribedinSection3.
(N) "MiscellaneousProceeds"meansanycompensation,settlement,awardofdamages,orproceedspaidby any
thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribedinSection5)for.(i)damageto,or
destructionof,theProperty;(ii)condemnationorothertakingofalloranypartoftheProperty;(iii)conveyancein
lieuofcondemnation;or(iv)misrepresentationsof,oromissionsasto,thevalueand/orconditionoftheProperty.
(0) "MortgageInsurance"meansinsuranceprotectingLenderagainstthenonpaymentof,ordefaulton,theLoan.
(P) "PeriodicPayment"meanstheregularlyscheduledamountduefor(i)principalandinterestundertheNote,
plus(ii)anyamountsunderSection3 ofthisSecurityInstrument.

(Q) "RESPA" meanstheRealEstateSettlementProceduresAct(12U.S.C.(2601etseq.)anditsimplementing
regulation,RegulationX (12C.F.R.Part1024),astheymightbeamendedfromtimetotime,oranyadditionalor
successorlegislationorregulationthatgovernsthesame subjectmatter.As usedinthisSecurityInstrument,
"RESPA" referstoallrequirementsandrestrictionsthatareimposedinregardtoa"federallyrelatedmortgageloan"
eveniftheLoandoesnotqualifyasa "federallyrelatedmortgageloan"underRESPA.
(R) "SuccessorinInterestofBorrower"meansanypartythathastakentitletotheProperty,whetherornotthat
partyhasassumedBorrower'sobligationsundertheNoteand/orthisSecurityInstrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyasnomineeforLenderandLender'ssuccessorsand
assigns)andthesuccessorsandassignsofMERS. ThisSecurityInstrumentsecurestoLender:(i)therepaymentof
theLoan,andallrenewals,extensionsandmodificationsoftheNote;and(ii)theperformanceofBorrower's
covenantsandagreementsunderthisSecurityInstrumentandtheNote. Forthispurpose,Borrowerirrevocably
grants,conveysandwarrantstoTrustee,intrust,withpowerofsale,thefollowingdescribedpropertylocatedinthe

COUNTY of SUMMIT
[TypeofRecordingJurisdiction] [NameofRecordingJurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: HRECRC-807

whichcurrentlyhastheaddressof 9100 MARSAC AVENUE, 807

[Street]

PARK CITY ,Utah 84060 ("PropertyAddress"):
[City] [ZipCode]

TOGETHER WITH alltheimprovementsnow or hereaftererectedon theproperty,and alleasements,
appurtenances,andfixturesnow orhereafterapartoftheproperty.Allreplacementsandadditionsshallalsobe
coveredbythisSecurityInstrument.AlloftheforegoingisreferredtointhisSecurityInstrumentasthe"Property."
BorrowerunderstandsandagreesthatMERS holdsonlylegaltitletotheinterestsgrantedbyBorrowerinthisSecurity
Instrument,but,ifnecessarytocomplywithlaworcustom,MERS (asnomineeforLenderandLender'ssuccessors
andassigns)hastheright:toexerciseanyorallofthoseinterests,including,butnotlimitedto,therighttoforeclose
andselltheProperty;andtotakeanyactionrequiredofLenderincluding,butnotlimitedto,releasingandcanceling
thisSecurityInstrument.

BORROWER COVENANTS thatBorrowerislawfullyseisedoftheestateherebyconveyedandhastheright
togrant,conveyandwarrantthePropertyandthatthePropertyisunencumbered,exceptforencumbrancesofrecord.
BorrowerfurtherwarrantsandwilldefendgenerallythetitletothePropertyagainstallclaimsanddemands,subject
toanyencumbrancesofrecord.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationaluseandnon-uniformcovenantswith
limitedvariationsbyjurisdictiontoconstituteauniformsecurityinstrumentcoveringrealproperty.

UNIFORM COVENANTS. BorrowerandLendercovenantandagreeasfollows:
1. PaymentofPrincipal,Interest,EscrowItems,PrepaymentCharges,andLateCharges.Borrowershall

paywhen duetheprincipalof,andintereston,thedebtevidencedby theNoteandanyprepaymentchargesandlate
chargesdueundertheNote.BorrowershallalsopayfundsforEscrowItemspursuanttoSection3. Paymentsdue
undertheNoteandthisSecurityInstrumentshallbe made inU.S.currency.However,ifany checkorother
instrumentreceivedbyLenderaspaymentundertheNoteorthisSecurityInstrumentisreturnedtoLenderunpaid,
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Lendermay requirethatanyorallsubsequentpaymentsdueundertheNoteandthisSecurityInstrumentbemade in
oneormoreofthefollowingforms,asselectedbyLender:(a)cash;(b)moneyorder;(c)certifiedcheck,bankcheck,
treasurer'scheckorcashier'scheck,providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsured

by a federalagency,instrumentality,orentity;or(d)ElectronicFundsTransfer.

PaymentsaredeemedreceivedbyLenderwhen receivedatthelocationdesignatedintheNoteoratsuchother
locationasmay bedesignatedby LenderinaccordancewiththenoticeprovisionsinSection15.Lendermay return

anypaymentorpartialpaymentifthepaymentorpartialpaymentsareinsufficienttobringtheLoancurrent.Lender

may acceptanypaymentorpartialpaymentinsufficienttobringtheLoan current,withoutwaiverofanyrights
hereunderorprejudicetoitsrightstorefusesuchpaymentorpartialpaymentsinthefuture,butLenderisnot

obligatedtoapplysuchpaymentsatthetimesuchpaymentsareaccepted.IfeachPeriodicPaymentisappliedasof
itsscheduledduedate,thenLenderneednotpayinterestonunappliedfunds.Lendermay holdsuchunappliedfunds
untilBorrowermakespaymenttobringtheLoancurrent.IfBorrowerdoesnotdo sowithinareasonableperiodof
time,LendershalleitherapplysuchfundsorreturnthemtoBorrower.Ifnotappliedearlier,suchfundswillbe

appliedtotheoutstandingprincipalbalanceundertheNoteimmediatelypriortoforeclosure.No offsetorclaimwhich
Borrowermighthavenow orinthefutureagainstLendershallrelieveBorrowerfrommakingpaymentsdueundertheNote
andthisSecurityInstrumentorperformingthecovenantsandagreementssecuredbythisSecurityInstrument.

2. ApplicationofPaymentsorProceeds.ExceptasotherwisedescribedinthisSection2,allpayments
acceptedandappliedby Lendershallbeappliedinthefollowingorderofpriority:(a)interestdueundertheNote;
(b)principaldueundertheNote;(c)amountsdueunderSection3. SuchpaymentsshallbeappliedtoeachPeriodic

Paymentintheorderinwhichitbecamedue.Any remainingamountsshallbeappliedfirsttolatecharges,second
toanyotheramountsdueunderthisSecurityInstrument,andthentoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa paymentfromBorrowerfora delinquentPeriodicPaymentwhichincludesa sufficient
amounttopayanylatechargedue,thepaymentmay beappliedtothedelinquentpaymentandthelatecharge.If
more thanonePeriodicPaymentisoutstanding,Lendermay applyanypaymentreceivedfromBorrowertothe

repaymentofthePeriodicPaymentsif,andtotheextentthat,eachpaymentcanbepaidinfull.To theextentthat

anyexcessexistsafterthepaymentisappliedtothefullpaymentofoneormorePeriodicPayments,suchexcessmay
beappliedtoanylatechargesdue.Voluntaryprepaymentsshallbeappliedfirsttoanyprepaymentchargesandthen
asdescribedintheNote.

Any applicationofpayments,insuranceproceeds,orMiscellaneousProceedstoprincipaldueundertheNote
shallnotextendorpostponetheduedate,orchangetheamount,ofthePeriodicPayments.

3. FundsforEscrowItems.BorrowershallpaytoLenderon thedayPeriodicPaymentsaredueunderthe
Note,untiltheNoteispaidinfull,asum (the"Funds")toprovideforpaymentofamountsduefor:(a)taxesand
assessmentsandotheritemswhichcanattainpriorityoverthisSecurityInstrumentasalienorencumbranceonthe

Property;(b)leaseholdpaymentsorgroundrentson theProperty,ifany;(c)premiumsforanyandallinsurance

requiredbyLenderunderSection5;and(d)MortgageInsurancepremiums,ifany,oranysumspayablebyBorrower
toLenderinlieuofthepaymentofMortgageInsurancepremiumsinaccordancewiththeprovisionsofSection10.
Theseitemsarecalled"EscrowItems."AtoriginationoratanytimeduringthetermoftheLoan,Lendermay require
thatCommunityAssociationDues,Fees,andAssessments,ifany,beescrowedbyBorrower,andsuchdues,feesand
assessmentsshallbeanEscrowItem.BorrowershallpromptlyfurnishtoLenderallnoticesofamountstobepaid
underthisSection.BorrowershallpayLendertheFundsforEscrowItemsunlessLenderwaivesBorrower's

obligationtopaytheFundsforanyorallEscrowItems.Lendermay waiveBorrower'sobligationtopaytoLender
FundsforanyorallEscrowItemsatanytime.Any suchwaivermay onlybeinwriting.Intheeventofsuchwaiver,
Borrowershallpaydirectly,when andwherepayable,theamountsdueforanyEscrowItemsforwhichpaymentof
Fundshasbeenwaivedby Lenderand,ifLenderrequires,shallfurnishtoLenderreceiptsevidencingsuchpayment
withinsuchtimeperiodasLendermay require.Borrower'sobligationtomakesuchpaymentsandtoprovidereceipts
shallforallpurposesbedeemedtobeacovenantandagreementcontainedinthisSecurityInstrument,asthephrase
"covenantandagreement"isusedinSection9. IfBorrowerisobligatedtopayEscrowItemsdirectly,pursuantto
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awaiver,andBorrowerfailstopaytheamountdueforanEscrowItem,Lendermay exerciseitsrightsunderSection
9 andpaysuchamountandBorrowershallthenbe obligatedunderSection9 torepaytoLenderanysuchamount.
Lendermay revokethewaiverastoanyorallEscrowItemsatanytimebyanoticegiveninaccordancewithSection
15and,uponsuchrevocation,BorrowershallpaytoLenderallFunds,andinsuchamounts,thatarethenrequired
underthisSection3.

Lendermay,atanytime,collectandholdFundsinanamount(a)sufficienttopermitLendertoapplytheFunds
atthetimespecifiedunderRESPA, and(b)nottoexceedthemaximum amountalendercanrequireunderRESPA.
LendershallestimatetheamountofFundsdueonthebasisofcurrentdataandreasonableestimatesofexpenditures
offutureEscrowItemsorotherwiseinaccordancewithApplicableLaw.

The Fundsshallbeheldinaninstitutionwhosedepositsareinsuredby afederalagency,instrumentality,or
entity(includingLender,ifLenderisaninstitutionwhosedepositsaresoinsured)orinanyFederalHome Loan
Bank.LendershallapplytheFundstopaytheEscrowItemsnolaterthanthetimespecifiedunderRESPA. Lender
shallnotchargeBorrowerforholdingandapplyingtheFunds,annuallyanalyzingtheescrowaccount,orverifying
theEscrowItems,unlessLenderpaysBorrowerintereston theFundsandApplicableLaw permitsLendertomake
suchacharge.UnlessanagreementismadeinwritingorApplicableLaw requiresinteresttobepaidontheFunds,
LendershallnotberequiredtopayBorroweranyinterestorearningsontheFunds.BorrowerandLendercanagree
inwriting,however,thatinterestshallbepaidon theFunds.LendershallgivetoBorrower,withoutcharge,an
annualaccountingoftheFundsasrequiredby RESPA.

Ifthereisa surplusofFundsheldinescrow,asdefinedunderRESPA, LendershallaccounttoBorrowerfor
theexcessfundsinaccordancewithRESPA. IfthereisashortageofFundsheldinescrow,asdefinedunderRESPA,
LendershallnotifyBorrowerasrequiredbyRESPA, andBorrowershallpaytoLendertheamountnecessarytomake
up theshortageinaccordancewithRESPA, butinno morethan12monthlypayments.Ifthereisadeficiencyof
Fundsheldinescrow,asdefinedunderRESPA, LendershallnotifyBorrowerasrequiredbyRESPA, andBorrower
shallpaytoLendertheamountnecessarytomakeupthedeficiencyinaccordancewithRESPA, butinnomorethan
12monthlypayments.

UponpaymentinfullofallsumssecuredbythisSecurityInstrument,LendershallpromptlyrefundtoBorrower
anyFundsheldby Lender.

4. Charges;Liens.Borrowershallpayalltaxes,assessments,charges,fines,andimpositionsattributableto
thePropertywhichcanattainpriorityoverthisSecurityInstrument,leaseholdpaymentsorgroundrentson the
Property,ifany,andCommunityAssociationDues,Fees,andAssessments,ifany.To theextentthattheseitems
areEscrowItems,BorrowershallpaytheminthemannerprovidedinSection3.

BorrowershallpromptlydischargeanylienwhichhaspriorityoverthisSecurityInstrumentunlessBorrower:
(a)agreesinwritingtothepaymentoftheobligationsecuredbythelieninamanneracceptabletoLender,butonly
so longasBorrowerisperformingsuchagreement;(b)conteststhelieningood faithby,or defendsagainst
enforcementofthelienin,legalproceedingswhichinLender'sopinionoperatetopreventtheenforcementofthelien
whilethoseproceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(c)securesfromtheholder
ofthelienan agreementsatisfactorytoLendersubordinatingthelientothisSecurityInstrument.IfLender
determinesthatanypartofthePropertyissubjecttoalienwhichcanattainpriorityoverthisSecurityInstrument,
Lendermay giveBorrowera noticeidentifyingthelien.Within10daysofthedateonwhichthatnoticeisgiven,
BorrowershallsatisfythelienortakeoneormoreoftheactionssetforthaboveinthisSection4.

Lendermay requireBorrowertopayaone-timechargeforarealestatetaxverificationand/orreportingservice
usedby LenderinconnectionwiththisLoan.

5. PropertyInsurance.Borrowershallkeeptheimprovementsnow existingorhereaftererectedon the
Propertyinsuredagainstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"andanyotherhazards

including,butnotlimitedto,earthquakesandfloods,forwhichLenderrequiresinsurance.Thisinsuranceshallbe
maintainedintheamounts(includingdeductiblelevels)andfortheperiodsthatLenderrequires.What Lender
requirespursuanttotheprecedingsentencescanchangeduringthetermoftheLoan.Theinsurancecarrierproviding
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theinsuranceshallbechosenbyBorrowersubjecttoLender'srighttodisapproveBorrower'schoice,whichrightshall
notbeexercisedunreasonably.Lendermay requireBorrowertopay,inconnectionwiththisLoan,either:(a)aone-
timechargeforfloodzonedetermination,certificationandtrackingservices;or(b)aone-timechargeforfloodzone
determinationandcertificationservicesandsubsequentchargeseachtimeremappingsorsimilarchangesoccurwhich
reasonablymightaffectsuchdeterminationorcertification.Borrowershallalsoberesponsibleforthepaymentof
anyfeesimposedby theFederalEmergencyManagementAgencyinconnectionwiththereviewofanyfloodzone
determinationresultingfromanobjectionby Borrower.

IfBorrowerfailstomaintainanyofthecoveragesdescribedabove,Lendermay obtaininsurancecoverage,at
Lender'soptionandBorrower'sexpense.Lenderisundernoobligationtopurchaseanyparticulartypeoramount
ofcoverage.Therefore,suchcoverageshallcoverLender,butmightormightnotprotectBorrower,Borrower's
equityintheProperty,orthecontentsoftheProperty,againstanyrisk,hazardorliabilityandmightprovidegreater
orlessercoveragethanwaspreviouslyineffect.Borroweracknowledgesthatthecostoftheinsurancecoverageso
obtainedmightsignificantlyexceedthecostofinsurancethatBorrowercouldhaveobtained.Any amountsdisbursed
byLenderunderthisSection5shallbecomeadditionaldebtofBorrowersecuredbythisSecurityInstrument.These
amountsshallbearinterestattheNoteratefromthedateofdisbursementandshallbepayable,withsuchinterest,
uponnoticefromLendertoBorrowerrequestingpayment.

Allinsurancepoliciesrequiredby LenderandrenewalsofsuchpoliciesshallbesubjecttoLender'srightto
disapprovesuchpolicies,shallincludeastandardmortgageclause,andshallname Lenderasmortgageeand/orasan
additionallosspayee.Lendershallhavetherighttoholdthepoliciesandrenewalcertificates.IfLenderrequires,
BorrowershallpromptlygivetoLenderallreceiptsofpaidpremiumsandrenewalnotices.IfBorrowerobtainsany
formofinsurancecoverage,nototherwiserequiredby Lender,fordamageto,ordestructionof,theProperty,such
policyshallincludea standardmortgageclauseandshallname Lenderasmortgageeand/orasanadditionalloss
payee.

Intheeventofloss,BorrowershallgivepromptnoticetotheinsurancecarrierandLender.Lendermay make
proofoflossifnotmade promptlyby Borrower.UnlessLenderandBorrowerotherwiseagreeinwriting,any
insuranceproceeds,whetherornottheunderlyinginsurancewasrequiredby Lender,shallbeappliedtorestoration
orrepairoftheProperty,iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.
Duringsuchrepairandrestorationperiod,LendershallhavetherighttoholdsuchinsuranceproceedsuntilLender
hashadanopportunitytoinspectsuchPropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction,
providedthatsuchinspectionshallbe undertakenpromptly.Lendermay disburseproceedsfortherepairsand
restorationina singlepaymentorinaseriesofprogresspaymentsastheworkiscompleted.Unlessanagreement
ismade inwritingorApplicableLaw requiresinteresttobepaidon suchinsuranceproceeds,Lendershallnotbe
requiredtopayBorroweranyinterestorearningsonsuchproceeds.Feesforpublicadjusters,orotherthirdparties,
retainedby BorrowershallnotbepaidoutoftheinsuranceproceedsandshallbethesoleobligationofBorrower.
IftherestorationorrepairisnoteconomicallyfeasibleorLender'ssecuritywouldbelessened,theinsuranceproceeds
shallbeappliedtothesumssecuredbythisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paid
toBorrower.SuchinsuranceproceedsshallbeappliedintheorderprovidedforinSection2.

IfBorrowerabandonstheProperty,Lendermay file,negotiateandsettleanyavailableinsuranceclaimand
relatedmatters.IfBorrowerdoesnotrespondwithin30 daystoanoticefromLenderthattheinsurancecarrierhas
offeredtosettlea claim,thenLendermay negotiateandsettletheclaim.The 30-dayperiodwillbeginwhen the
noticeisgiven.Ineitherevent,orifLenderacquiresthePropertyunderSection22 orotherwise,Borrowerhereby
assignstoLender(a)Borrower'srightstoanyinsuranceproceedsinanamountnottoexceedtheamountsunpaid
undertheNoteorthisSecurityInstrument,and(b)anyotherofBorrower'srights(otherthantherighttoanyrefund
ofunearnedpremiumspaidby Borrower)underallinsurancepoliciescoveringtheProperty,insofarassuchrights
areapplicabletothecoverageoftheProperty.Lendermay usetheinsuranceproceedseithertorepairorrestorethe
PropertyortopayamountsunpaidundertheNoteorthisSecurityInstrument,whetherornotthendue.
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6. Occupancy.Borrowershalloccupy,establish,andusethePropertyasBorrower'sprincipalresidence
within60daysaftertheexecutionofthisSecurityInstrumentandshallcontinuetooccupythePropertyasBorrower's

principalresidenceforatleastoneyearafterthedateofoccupancy,unlessLenderotherwiseagreesinwriting,which
consentshallnotbeunreasonablywithheld,orunlessextenuatingcircumstancesexistwhicharebeyondBorrower's
control.

7. Preservation,Maintenanceand ProtectionoftheProperty;Inspections.Borrowershallnotdestroy,
damageorimpairtheProperty,allowthePropertytodeteriorateorcommitwasteontheProperty.Whetherornot
BorrowerisresidingintheProperty,BorrowershallmaintainthePropertyinordertopreventthePropertyfrom

deterioratingordecreasinginvalueduetoitscondition.UnlessitisdeterminedpursuanttoSection5thatrepairor
restorationisnoteconoinicallyfeasible,BorrowershallpromptlyrepairthePropertyifdamagedtoavoidfurther
deteriorationordamage.Ifinsuranceorcondemnationproceedsarepaidinconnectionwithdamageto,orthetaking
of,theProperty,BorrowershallberesponsibleforrepairingorrestoringthePropertyonlyifLenderhasreleased

proceedsforsuchpurposes.Lendermay disburseproceedsfortherepairsandrestorationinasinglepaymentorin
aseriesofprogresspaymentsastheworkiscompleted.Iftheinsuranceorcondemnationproceedsarenotsufficient
torepairorrestoretheProperty,BorrowerisnotrelievedofBorrower'sobligationforthecompletionofsuchrepair
orrestoration.

LenderoritsagentmaymakereasonableentriesuponandinspectionsoftheProperty.Ifithasreasonablecause,
Lendermay inspecttheinterioroftheimprovementsontheProperty.LendershallgiveBorrowernoticeatthetime
oforpriortosuchaninteriorinspectionspecifyingsuchreasonablecause.

8. Borrower'sLoan Application.Borrowershallbe indefaultif,duringtheLoanapplicationprocess,
BorroweroranypersonsorentitiesactingatthedirectionofBorrowerorwithBorrower'sknowledgeorconsentgave
materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailedtoprovideLenderwith
materialinformation)inconnectionwiththeLoan. Materialrepresentationsinclude,butarenotlimitedto,
representationsconcerningBorrower'soccupancyofthePropertyasBorrower'sprincipalresidence.

9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.If(a)
BorrowerfailstoperformthecovenantsandagreementscontainedinthisSecurityInstrument,(b)thereisalegal
proceedingthatmightsignificantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument
(suchasaproceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofalienwhichmay
attainpriorityoverthisSecurityInstrumentortoenforcelawsorregulations),or(c)Borrowerhasabandonedthe

Property,thenLendermay doandpayforwhateverisreasonableorappropriatetoprotectLender'sinterestinthe

PropertyandrightsunderthisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,
andsecuringand/orrepairingtheProperty.Lender'sactionscaninclude,butarenotlimitedto:(a)payinganysums
securedby alienwhichhaspriorityoverthisSecurityInstrument;(b)appearingincourt;and(c)payingreasonable

attorneys'feestoprotectitsinterestinthePropertyand/orrightsunderthisSecurityInstrument,includingitssecured

positioninabankruptcyproceeding.SecuringthePropertyincludes,butisnotlimitedto,enteringthePropertyto
make repairs,changelocks,replaceorboardup doorsandwindows,drainwaterfrompipes,eliminatebuildingor
othercodeviolationsordangerousconditions,andhaveutilitiesturnedonoroff.AlthoughLendermay takeaction
underthisSection9,Lenderdoesnothavetodosoandisnotunderanydutyorobligationtodoso.Itisagreedthat
Lenderincursno liabilityfornottakinganyorallactionsauthorizedunderthisSection9.

Any amountsdisbursedbyLenderunderthisSection9shallbecomeadditionaldebtofBorrowersecuredbythis

SecurityInstrument.TheseamountsshallbearinterestattheNoteratefromthedateofdisbursementandshallbe
payable,withsuchinterest,uponnoticefromLendertoBorrowerrequestingpayment.

IfthisSecurityInstrumentison a leasehold,Borrowershallcomplywithalltheprovisionsofthelease.
Borrowershallnotsurrendertheleaseholdestateandinterestshereinconveyedorterminateorcancelthegroundlease.
Borrowershallnot,withouttheexpresswrittenconsentofLender,alteroramendthegroundlease.IfBorrower

acquiresfeetitletotheProperty,theleaseholdandthefeetitleshallnotmergeunlessLenderagreestothemerger
inwriting.
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10.MortgageInsurance.IfLenderrequiredMortgageInsuranceasaconditionofmakingtheLoan,Borrower
shallpaythepremiumsrequiredtomaintaintheMortgageInsuranceineffect.If,foranyreason,theMortgage
InsurancecoveragerequiredbyLenderceasestobeavailablefromthemortgageinsurerthatpreviouslyprovidedsuch
insuranceandBorrowerwasrequiredtomake separatelydesignatedpaymentstowardthepremiumsforMortgage
Insurance,BorrowershallpaythepremiumsrequiredtoobtaincoveragesubstantiallyequivalenttotheMortgage
Insurancepreviouslyineffect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgageInsurance
previouslyineffect,froman alternatemortgageinsurerselectedby Lender.IfsubstantiallyequivalentMortgage
Insurancecoverageisnotavailable,BorrowershallcontinuetopaytoLendertheamountoftheseparatelydesignated
paymentsthatwereduewhentheinsurancecoverageceasedtobeineffect.Lenderwillaccept,useandretainthese
paymentsasanon-refundablelossreserveinlieuofMortgageInsurance.Suchlossreserveshallbenon-refundable,
notwithstandingthefactthattheLoanisultimatelypaidinfull,andLendershallnotberequiredtopayBorrowerany
interestorearningsonsuchlossreserve.LendercannolongerrequirelossreservepaymentsifMortgageInsurance
coverage(intheamountandfortheperiodthatLenderrequires)providedby an insurerselectedby Lenderagain
becomesavailable,isobtained,and Lenderrequiresseparatelydesignatedpaymentstowardthepremiumsfor
MortgageInsurance.IfLenderrequiredMortgageInsuranceasaconditionofmakingtheLoanandBorrowerwas
requiredtomakeseparatelydesignatedpaymentstowardthepremiumsforMortgageInsurance,Borrowershallpay
thepremiumsrequiredtomaintainMortgageInsuranceineffect,ortoprovidea non-refundablelossreserve,until
Lender'srequirementforMortgageInsuranceendsinaccordancewithanywrittenagreementbetweenBorrowerand
Lenderprovidingforsuchterminationoruntilterminationisrequiredby ApplicableLaw. NothinginthisSection
10affectsBorrower'sobligationtopayinterestattherateprovidedintheNote.

MortgageInsurancereimbursesLender(oranyentitythatpurchasestheNote)forcertainlossesitmay incur
ifBorrowerdoesnotrepaytheLoanasagreed.BorrowerisnotapartytotheMortgageInsurance.

Mortgageinsurersevaluatetheirtotalriskonallsuchinsuranceinforcefromtimetotime,andmay enterinto
agreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.Theseagreementsareontermsand
conditionsthataresatisfactorytothemortgageinsurerandtheotherparty(orparties)totheseagreements.These
agreementsmay requirethemortgageinsurertomakepaymentsusinganysourceoffundsthatthemortgageinsurer
may haveavailable(whichmay includefundsobtainedfromMortgageInsurancepremiums).

As aresultoftheseagreements,Lender,anypurchaseroftheNote,anotherinsurer,anyreinsurer,anyother
entity,oranyaffiliateofanyoftheforegoing,may receive(directlyorindirectly)amountsthatderivefrom(ormight
becharacterizedas)aportionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharingormodifying
themortgageinsurer'srisk,orreducinglosses.IfsuchagreementprovidesthatanaffiliateofLendertakesa share
oftheinsurer'sriskinexchangefora shareofthepremiumspaidtotheinsurer,thearrangementisoftentermed
"captivereinsurance."Further:

(a)Any suchagreementswillnotaffecttheamountsthatBorrowerhasagreedtopay forMortgage
Insurance,oranyothertermsoftheLoan. Such agreementswillnotincreasetheamount Borrowerwillowe
forMortgageInsurance,andtheywillnotentitleBorrowertoanyrefund.

(b)Any suchagreementswillnotaffecttherightsBorrowerhas-ifany -withrespecttotheMortgage
InsuranceundertheHomeowners ProtectionActof1998oranyotherlaw.Theserightsmay includetheright
to receivecertaindisclosures,to requestand obtaincancellationof theMortgageInsurance,tohave the
MortgageInsuranceterminatedautomatically,and/ortoreceivearefundofanyMortgageInsurancepremiums
thatwereunearnedatthetimeofsuchcancellationortermination.

11.AssignmentofMiscellaneousProceeds;Forfeiture.AllMiscellaneousProceedsareherebyassignedto
andshallbepaidtoLender.

IfthePropertyisdamaged,suchMiscellaneousProceedsshallbeappliedtorestorationorrepairoftheProperty,
iftherestorationorrepairiseconomicallyfeasibleandLender'ssecurityisnotlessened.Duringsuchrepairand
restorationperiod,LendershallhavetherighttoholdsuchMiscellaneousProceedsuntilLenderhashad an
opportunitytoinspectsuchPropertytoensuretheworkhasbeencompletedtoLender'ssatisfaction,providedthat
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suchinspectionshallbeundertakenpromptly.Lendermaypayfortherepairsandrestorationinasingledisbursement
orinaseriesofprogresspaymentsastheworkiscompleted.UnlessanagreementismadeinwritingorApplicable
Law requiresinteresttobepaidon suchMiscellaneousProceeds,LendershallnotberequiredtopayBorrowerany
interestorearningson suchMiscellaneousProceeds.Iftherestorationorrepairisnoteconomicallyfeasibleor
Lender'ssecuritywouldbelessened,theMiscellaneousProceedsshallbeappliedtothesumssecuredbythisSecurity
Instrument,whetherornotthendue,withtheexcess,ifany,paidtoBorrower.SuchMiscellaneousProceedsshall
beappliedintheorderprovidedforinSection2.

Intheeventofatotaltaking,destruction,orlossinvalueoftheProperty,theMiscellaneousProceedsshallbe
appliedtothesums securedby thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidto
Borrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueof
thePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueisequaltoorgreaterthantheamount
ofthesumssecuredby thisSecurityInstrumentimmediatelybeforethepartialtaking,destruction,orlossinvalue,
unlessBorrowerandLenderotherwiseagreeinwriting,thesumssecuredbythisSecurityInstrumentshallbereduced
by theamountoftheMiscellaneousProceedsmultipliedbythefollowingfraction:(a)thetotalamountofthesums
securedimmediatelybeforethepartialtaking,destruction,orlossinvaluedividedby(b)thefairmarketvalueofthe
Propertyimmediatelybeforethepartialtaking,destruction,orlossinvalue.Any balanceshallbepaidtoBorrower.

Intheeventofapartialtaking,destruction,orlossinvalueofthePropertyinwhichthefairmarketvalueof
thePropertyimmediatelybeforethepartialtaking,destruction,orlossinvalueislessthantheamountofthesums
securedimmediatelybeforethepartialtaking,destruction,orlossinvalue,unlessBorrowerandLenderotherwise
agreeinwriting,theMiscellaneousProceedsshallbeappliedtothesumssecuredbythisSecurityInstrumentwhether
ornotthesumsarethendue.

IfthePropertyisabandonedby Borrower,orif,afternoticebyLendertoBorrowerthattheOpposingParty(as
definedinthenextsentence)offerstomake anawardtosettlea claimfordamages,Borrowerfailstorespondto
Lenderwithin30daysafterthedatethenoticeisgiven,LenderisauthorizedtocollectandapplytheMiscellaneous
ProceedseithertorestorationorrepairofthePropertyortothesumssecuredbythisSecurityInstrument,whether
ornotthendue."OpposingParty"meansthethirdpartythatowesBorrowerMiscellaneousProceedsortheparty
againstwhom Borrowerhasa rightofactioninregardtoMiscellaneousProceeds.

Borrowershallbeindefaultifanyactionorproceeding,whethercivilorcriminal,isbegunthat,inLender's
judgment,couldresultinforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestintheProperty
orrightsunderthisSecurityInstrument.Borrowercancuresuchadefaultand,ifaccelerationhasoccurred,reinstate
asprovidedinSection19,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inLender's
judgment,precludesforfeitureofthePropertyorothermaterialimpairmentofLender'sinterestinthePropertyor
rightsunderthisSecurityInstrument.Theproceedsofanyawardorclaimfordamagesthatareattributabletothe
impairmentofLender'sinterestinthePropertyareherebyassignedandshallbepaidtoLender.

AllMiscellaneousProceedsthatarenotappliedtorestorationorrepairofthePropertyshallbeappliedinthe
orderprovidedforinSection2.

12.BorrowerNotReleased;ForbearanceBy LenderNota Waiver.Extensionofthetimeforpaymentor
modificationofamortizationofthesumssecuredbythisSecurityInstrumentgrantedby LendertoBorrowerorany
SuccessorinInterestofBorrowershallnotoperatetoreleasetheliabilityofBorroweroranySuccessorsinInterest
ofBorrower.LendershallnotberequiredtocommenceproceedingsagainstanySuccessorinInterestofBorrower
ortorefusetoextendtimeforpaymentorotherwisemodifyamortizationofthesums securedby thisSecurity
InstrumentbyreasonofanydemandmadebytheoriginalBorroweroranySuccessorsinInterestofBorrower.Any
forbearanceby Lenderinexercisinganyrightorremedyincluding,withoutlimitation,Lender's acceptanceof
paymentsfromthirdpersons,entitiesorSuccessorsinInterestofBorrowerorinamountslessthantheamountthen
due,shallnotbeawaiveroforprecludetheexerciseofanyrightorremedy.
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13.JointandSeveralLiability;Co-signers;SuccessorsandAssignsBound.Borrowercovenantsandagrees
thatBorrower'sobligationsandliabilityshallbejointandseveral.However,anyBorrowerwho co-signsthisSecurity
InstrumentbutdoesnotexecutetheNote(a"co-signer"):(a)isco-sigriingthisSecurityInstrumentonlytomortgage,
grantandconveytheco-signer's interestinthePropertyunderthetermsofthisSecurityInstrument;(b)isnot
personallyobligatedtopaythesumssecuredby thisSecurityInstrument;and(c)agreesthatLenderandanyother
Borrowercanagreetoextend,modify,forbearormakeanyaccommodationswithregardtothetermsofthisSecurity
InstrumentortheNotewithouttheco-signer'sconsent.

Subjecttotheprovisionsof Section18,any SuccessorinInterestofBorrowerwho assumesBorrower's
obligationsunderthisSecurityInstrumentinwriting,andisapprovedbyLender,shallobtainallofBorrower'srights
andbenefitsunderthisSecurityInstrument.BorrowershallnotbereleasedfromBorrower'sobligationsandliability
underthisSecurityInstrumentunlessLenderagreestosuchreleaseinwriting.Thecovenantsandagreementsofthis
SecurityInstrumentshallbind(exceptasprovidedinSection20)andbenefitthesuccessorsandassignsofLender.

14.Loan Charges.Lendermay chargeBorrowerfeesforservicesperformedinconnectionwithBorrower's
default,forthepurposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument,
including,butnotlimitedto,attorneys'fees,propertyinspectionandvaluationfees.Inregardtoanyotherfees,the
absenceofexpressauthorityinthisSecurityInstrumenttochargea specificfeetoBorrowershallnotbeconstrued
asaprohibitiononthechargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedbythisSecurity
InstrumentorbyApplicableLaw.

IftheLoanissubjecttoalawwhichsetsmaximum loancharges,andthatlawisfinallyinterpretedsothatthe
interestorotherloanchargescollectedortobecollectedinconnectionwiththeLoanexceedthepermittedlimits,
then:(a)anysuchloanchargeshallbereducedbytheamountnecessarytoreducethechargetothepermittedlimit;
and(b)anysumsalreadycollectedfromBorrowerwhichexceededpermittedlimitswillberefundedtoBorrower.
Lendermay choosetomakethisrefundbyreducingtheprincipalowedundertheNoteorbymakingadirectpayment
toBorrower.Ifa refundreducesprincipal,thereductionwillbe treatedasa partialprepaymentwithoutany
prepaymentcharge(whetherornotaprepaymentchargeisprovidedforundertheNote).Borrower'sacceptanceof
anysuchrefundmadeby directpaymenttoBorrowerwillconstituteawaiverofanyrightofactionBorrowermight
havearisingoutofsuchovercharge.

15.Notices.Allnoticesgivenby BorrowerorLenderinconnectionwiththisSecurityInstrumentmustbein
writing.Any noticetoBorrowerinconnectionwiththisSecurityInstrumentshallbedeemedtohavebeengivento
Borrowerwhen mailedby firstclassmailorwhen actuallydeliveredtoBorrower'snoticeaddressifsentby other
means.NoticetoanyoneBorrowershallconstitutenoticetoallBorrowersunlessApplicableLaw expresslyrequires
otherwise.The noticeaddressshallbe thePropertyAddressunlessBorrowerhasdesignateda substitutenotice
addressby noticetoLender.BorrowershallpromptlynotifyLenderofBorrower'schangeofaddress.IfLender
specifiesaprocedureforreportingBorrower'schangeofaddress,thenBorrowershallonlyreportachangeofaddress
throughthatspecifiedprocedure.Theremay beonlyonedesignatednoticeaddressunderthisSecurityInstrument
atanyonetime.Any noticetoLendershallbegivenbydeliveringitorbymailingitbyfirstclassmailtoLender's
addressstatedhereinunlessLenderhasdesignatedanotheraddressby noticetoBorrower.Any noticeinconnection
withthisSecurityInstrumentshallnotbedeemedtohavebeengiventoLenderuntilactuallyreceivedby Lender.
Ifanynoticerequiredby thisSecurityInstrumentisalsorequiredunderApplicableLaw, theApplicableLaw
requirementwillsatisfythecorrespondingrequirementunderthisSecurityInstrument.

16.GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentshallbegovernedby
federallawandthelawofthejurisdictioninwhichthePropertyislocated.Allrightsandobligationscontainedin
thisSecurityInstrumentaresubjecttoanyrequirementsandlimitationsofApplicableLaw. ApplicableLaw might
explicitlyor implicitlyallowthepartiestoagreeby contractoritmightbe silent,butsuchsilenceshallnotbe
construedasaprohibitionagainstagreementby contract.IntheeventthatanyprovisionorclauseofthisSecurity
InstrumentortheNoteconflictswithApplicableLaw,suchconflictshallnotaffectotherprovisionsofthisSecurity
InstrumentortheNotewhichcanbegiveneffectwithouttheconflictingprovision.
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As usedinthisSecurityInstrument:(a)wordsofthemasculinegendershallmean andincludecorresponding
neuterwordsorwordsofthefemininegender;(b)wordsinthesingularshallmean andincludethepluralandvice
versa;and(c)theword "may"givessolediscretionwithoutanyobligationtotakeanyaction.

17.Borrower'sCopy. BorrowershallbegivenonecopyoftheNoteandofthisSecurityInstrument.
18.TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection18,"Interestin

theProperty"meansanylegalorbeneficialinterestintheProperty,including,butnotlimitedto,thosebeneficial
intereststransferredinabondfordeed,contractfordeed,installmentsalescontractorescrowagreement,theintent
ofwhichisthetransferoftitleby Borroweratafuturedatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(orifBorrowerisnota
naturalpersonandabeneficialinterestinBorrowerissoldortransferred)withoutLender'spriorwrittenconsent,
Lendermay requireimmediatepaymentinfullofallsumssecuredbythisSecurityInstrument.However,thisoption
shallnotbeexercisedby Lenderifsuchexerciseisprohibitedby ApplicableLaw.

IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.Thenoticeshallprovidea

periodofnotlessthan30daysfromthedatethenoticeisgiveninaccordancewithSection15withinwhichBorrower
mustpayallsumssecuredby thisSecurityInstrument.IfBorrowerfailstopaythesesumspriortotheexpirationof
thisperiod,Lendermay invokeanyremediespermittedbythisSecurityInstrumentwithoutfurthernoticeordemand
onBorrower.

19.Borrower'sRighttoReinstateAfterAcceleration.IfBorrowermeetscertainconditions,Borrowershall
havetherighttohaveenforcementofthisSecurityInstrumentdiscontinuedatanytimepriortotheearliestof:(a)five

daysbeforesaleofthePropertypursuanttoanypowerofsalecontainedinthisSecurityInstrument;(b)suchother

periodasApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate;or(c)entryofajudgment
enforcingthisSecurityInstrument.ThoseconditionsarethatBorrower:(a)paysLenderallsumswhichthenwould
bedueunderthisSecurityInstrumentandtheNoteasifno accelerationhadoccurred;(b)curesanydefaultofany
othercovenantsoragreements;(c)paysallexpensesincurredinenforcingthisSecurityInstrument,including,but
notlimitedto,reasonableattorneys'fees,propertyinspectionandvaluationfees,andotherfeesincurredforthe
purposeofprotectingLender'sinterestinthePropertyandrightsunderthisSecurityInstrument;and(d)takessuch
actionasLendermay reasonablyrequiretoassurethatLender'sinterestinthePropertyandrightsunderthisSecurity
Instrument,andBorrower'sobligationtopaythesumssecuredbythisSecurityInstrument,shallcontinueunchanged.
Lendermay requirethatBorrowerpaysuchreinstatementsumsandexpensesinoneormoreofthefollowingforms,
asselectedbyLender:(a)cash;(b)moneyorder;(c)certifiedcheck,bankcheck,treasurer'scheckorcashier'scheck,
providedanysuchcheckisdrawnuponaninstitutionwhosedepositsareinsuredbyafederalagency,instrumentality
orentity;or(d)ElectronicFundsTransfer.UponreinstatementbyBorrower,thisSecurityInstrumentandobligations
securedherebyshallremainfullyeffectiveasifnoaccelerationhadoccurred.However,thisrighttoreinstateshall
notapplyinthecaseofaccelerationunderSection18.

20.SaleofNote;Change ofLoan Servicer;NoticeofGrievance.TheNoteorapartialinterestintheNote

(togetherwiththisSecurityInstrument)canbesoldoneormoretimeswithoutpriornoticetoBorrower.A salemight
resultinachangeintheentity(knownasthe"LoanServicer")thatcollectsPeriodicPaymentsdueundertheNote
andthisSecurityInstrumentandperformsothermortgageloanservicingobligationsundertheNote,thisSecurity
Instrument,andApplicableLaw. TherealsomightbeoneormorechangesoftheLoanServicerunrelatedtoasale
oftheNote.IfthereisachangeoftheLoanServicer,Borrowerwillbegivenwrittennoticeofthechangewhichwill
statethename andaddressofthenew LoanServicer,theaddresstowhichpaymentsshouldbemadeandanyother
informationRESPA requiresinconnectionwithanoticeoftransferofservicing.IftheNoteissoldandthereafter
theLoanisservicedbyaLoanServicerotherthanthepurchaseroftheNote,themortgageloanservicingobligations
toBorrowerwillremainwiththeLoanServicerorbetransferredtoa successorLoanServicerandarenotassumed

bytheNotepurchaserunlessotherwiseprovidedbytheNotepurchaser.
NeitherBorrowernorLendermay commence,join,orbejoinedtoanyjudicialaction(aseitheranindividual

litigantorthememberofaclass)thatarisesfromtheotherparty'sactionspursuanttothisSecurityInstrumentorthat
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allegesthattheotherpartyhasbreachedanyprovisionof,oranydutyowedbyreasonof,thisSecurityInstrument,
untilsuchBorrowerorLenderhasnotifiedtheotherparty(withsuchnoticegivenincompliancewiththerequirements
ofSection15)ofsuchallegedbreachandaffordedtheotherpartyheretoareasonableperiodafterthegivingofsuch
noticetotakecorrectiveaction.IfApplicableLaw providesa timeperiodwhichmustelapsebeforecertainaction
canbe taken,thattimeperiodwillbe deemedtobe reasonableforpurposesofthisparagraph.The noticeof
accelerationandopportunitytocuregiventoBorrowerpursuanttoSection22 andthenoticeofaccelerationgiven
toBorrowerpursuanttoSection18shallbedeemedtosatisfythenoticeandopportunitytotakecorrectiveaction
provisionsofthisSection20.

21.HazardousSubstances.As usedinthisSection21:(a)"HazardousSubstances"arethosesubstances
definedastoxicorhazardoussubstances,pollutants,orwastesby EnvironmentalLaw andthefollowingsubstances:
gasoline,kerosene,otherflammableortoxicpetroleumproducts,toxicpesticidesandherbicides,volatilesolvents,
materialscontainingasbestosorformaldehyde,andradioactivematerials;(b)"EnvironmentalLaw" meansfederal
lawsandlawsofthejurisdictionwherethePropertyislocatedthatrelatetohealth,safetyorenvironmentalprotection;
(c)"EnvironmentalCleanup"includesany responseaction,remedialaction,or removalaction,asdefinedin
EnvironmentalLaw; and (d)an "EnvironmentalCondition"meansa conditionthatcancause,contributeto,or
otherwisetriggeranEnvironmentalCleanup.

Borrowershallnotcauseorpermitthepresence,use,disposal,storage,orreleaseofanyHazardousSubstances,
orthreatentoreleaseanyHazardousSubstances,onorintheProperty.Borrowershallnotdo,norallowanyoneelse
todo,anythingaffectingtheProperty(a)thatisinviolationofanyEnvironmentalLaw, (b)whichcreatesan
EnvironmentalCondition,or(c)which,duetothepresence,use,orreleaseofa HazardousSubstance,createsa
conditionthatadverselyaffectsthevalueoftheProperty.The precedingtwo sentencesshallnotapplytothe
presence,use,orstorageonthePropertyofsmallquantitiesofHazardousSubstancesthataregenerallyrecognized
tobe appropriatetonormalresidentialusesandtomaintenanceoftheProperty(including,butnotlimitedto,
hazardoussubstancesinconsumerproducts).

BorrowershallpromptlygiveLenderwrittennoticeof(a)anyinvestigation,claim,demand,lawsuitorother
actionbyanygovernmentalorregulatoryagencyorprivatepartyinvolvingthePropertyandanyHazardousSubstance
orEnvironmentalLaw ofwhichBorrowerhasactualknowledge,(b)anyEnvironmentalCondition,includingbutnot
limitedto,anyspilling,leaking,discharge,releaseorthreatofreleaseofanyHazardousSubstance,and(c)any
conditioncausedby thepresence,useorreleaseofa HazardousSubstancewhichadverselyaffectsthevalueofthe

Property.IfBorrowerlearns,orisnotifiedby anygovernmentalorregulatoryauthority,oranyprivateparty,that
anyremovalorotherremediationofanyHazardousSubstanceaffectingthePropertyisnecessary,Borrowershall
promptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw. Nothinghereinshallcreateany
obligationon LenderforanEnvironmentalCleanup.

NON-UNIFORM COVENANTS. BorrowerandLenderfurthercovenantandagreeasfollows:
22.Acceleration;Remedies. Lender shallgivenoticeto Borrowerpriorto accelerationfollowing

Borrower'sbreachofanycovenantoragreementinthisSecurityInstrument(butnotpriortoaccelerationunder
Section18unlessApplicableLaw providesotherwise).The noticeshallspecify:(a)thedefault;(b)theaction

requiredtocurethedefault;(c)a date,notlessthan30 daysfromthedatethenoticeisgiventoBorrower,by
whichthedefaultmust be cured;and(d)thatfailuretocurethedefaulton orbeforethedatespecifiedinthe
noticemay resultinaccelerationofthesumssecuredby thisSecurityInstrumentandsaleoftheProperty.The
noticeshallfurtherinformBorroweroftherighttoreinstateafteraccelerationandtherighttobringa court
actiontoassertthenon-existenceofadefaultoranyotherdefenseofBorrowertoaccelerationand sale.Ifthe
defaultisnotcuredon orbeforethedatespecifiedinthenotice,Lenderatitsoptionmay requireimmediate

paymentinfullofallsums securedby thisSecurityInstrumentwithoutfurtherdemand and may invokethe

powerofsaleand any otherremediespermittedby ApplicableLaw. Lendershallbe entitledtocollectall
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expensesincurredinpursuingtheremediesprovidedinthisSection22,including,butnotlimitedto,reasonable
attorneys'feesand costsoftitleevidence.

Ifthepower ofsaleisinvoked,Trusteeshallexecutea writtennoticeoftheoccurrenceofan eventof
defaultandoftheelectiontocausethePropertytobesoldandshallrecordsuchnoticeineachcountyinwhich

anypartofthePropertyislocated.LenderorTrusteeshallmailcopiesofsuchnoticeinthemannerprescribed
byApplicableLaw toBorrowerandtotheotherpersonsprescribedbyApplicableLaw. IntheeventBorrower
doesnotcurethedefaultwithintheperiodthenprescribedbyApplicableLaw, Trusteeshallgivepublicnotice
ofthesaletothepersonsand inthemanner prescribedby ApplicableLaw. Afterthetimerequiredby
ApplicableLaw, Trustee,withoutdemand on Borrower,shallsellthePropertyatpublicauctiontothehighest
bidderatthetimeandplaceandunderthetermsdesignatedinthenoticeofsaleinoneormore parcelsandin

anyorderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirecttheorderinwhichthe
Property,ifconsistingofseveralknown lotsor parcels,shallbe sold).Trusteemay inaccordancewith

ApplicableLaw, postponesaleofalloranyparcelofthePropertybypublicannouncementatthetimeandplace
ofanypreviouslyscheduledsale.Lenderoritsdesigneemay purchasethePropertyatanysale.

TrusteeshalldelivertothepurchaserTrustee'sdeedconveyingthePropertywithoutany covenantor
warranty,expressedorimplied.The recitalsintheTrustee'sdeedshallbe primafacieevidenceofthetruth
ofthestatementsmade therein.Trusteeshallapplytheproceedsofthesaleinthefollowingorder:(a)toall

expensesofthesale,including,butnotlimitedto,reasonableTrustee'sand attorneys'fees;(b)toallsums
securedby thisSecurityInstrument;and (c)anyexcesstothepersonorpersonslegallyentitledtoitortothe

countyclerkofthecountyinwhichthesaletookplace.
23.Reconveyance.UponpaymentofallsumssecuredbythisSecurityInstrument,LendershallrequestTrustee

toreconveythePropertyandshallsurrenderthisSecurityInstrumentandallnotesevidencingdebtsecuredbythis
SecurityInstrumenttoTrustee.TrusteeshallreconveythePropertywithoutwarrantytothepersonorpersonslegally
entitledtoit.Suchpersonorpersonsshallpayanyrecordationcosts.Lendermay chargesuchpersonorpersonsa
feeforreconveyingtheProperty,butonlyifthefeeispaidtoathirdparty(suchastheTrustee)forservicesrendered
andthechargingofthefeeispermittedunderApplicableLaw.

24.SubstituteTrustee.Lender,atitsoption,may fromtimetotimeremoveTrusteeandappointasuccessor
trusteetoanyTrusteeappointedhereunder.WithoutconveyanceoftheProperty,thesuccessortrusteeshallsucceed
toallthetitle,poweranddutiesconferreduponTrusteehereinandbyApplicableLaw.

25.RequestforNotices.BorrowerrequeststhatcopiesofthenoticesofdefaultandsalebesenttoBorrower's
addresswhichisthePropertyAddress.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

UTAH-SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT-MERS DocMagic4Yorms
Form3045 1/01 Page13of15 www.doomagic.com

01088782 Page 13 of 31 Summit County



BY SIGNING BELOW, BorroweracceptsandagreestothetermsandcovenantscontainedinthisSecurity
InstrumentandinanyRiderexecutedby Borrowerandrecordedwithit.

TEN SIXT - E, LLC, A UTAH LIMITED LIABILITY COMPANY

(Seal) (Seal)
CYRUS GHAVAM, DESIGNATED -Borrower -Borrower
MEMBER FOR TEN SIXTY-THREE, LLC

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

Witness: Witness:
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[SpaceBelowThisLineForAcknowledgment]

Stateof UTAH

)ss.

Countyof SUMMIT

On this40" dayof ,intheyear ,beforeme

personallyappearedCYRUS GHAVAM, DESIGNATED MEMBER FOR TEN SIXTY-THREE, LLC

provedonthebasisofsatisfactoryevidencetobetheperson(s)whosename(s) re)subscribedtointhisdocument,
andacknowledged he/they)executedthesame.

STEFANIEBOWEN
NOTARYPUBLIC*STATEOFUTAW
MyCommissionExpiresApril8,2019 NotarySign re

COMMISSIONNUMBER682789

My commissionexpires:

(NotarySeal)

Loan Originator: CHRISTOPHER SCOTT LEWIS, NMLSR ID 315397
Loan Originator Organization: SECURITY NATIONAL MORTGAGE COMPANY, NMLSR ID 771959
UTAH -SingleFamily-FannieMae/FreddieMacUNIFORMINSTRUMENT-MERS DocMagicdFerms
Form3045 1/01 Page15of15 wwledoomagic.com

01088782 Page 15 of 31 Summit County



Loan Number: 70197777

FIXEDIADJUSTABLE. RATE RIDER

(LIBOR One-Year Index (As Published in The Wall StreetJournal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER ismade this 30th dayof MARCH
2018 ,andisincorporatedintoandshallbedeemedtoamendandsupplementtheMortgage,Deedof
Trust,orSecurityDeed(the"SecurityInstrument")ofthesamedategivenbytheundersigned("Borrower")
tosecureBorrower'sFixed/AdjustableRateNote(the"Note")to BOFI FEDERAL BANK, A
FEDERALLY CHARTERED SAVINGS BANK

("Lender")ofthesamedateandcoveringthepropertydescribedintheSecurityInstrumentandlocatedat:

9100 MARSAC AVENUE, 807, PARK CITY, UTAH 84060
[PropertyAddress]

THE NOTE PROVIDES FOR A CHANGE INBORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. Inadditiontothecovenantsandagreementsmade intheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
TheNoteprovidesforaninitialfixedinterestrateof 5 .125 %. TheNotealsoprovides

forachangeintheinitialfixedratetoanadjustableinterestrate,asfollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The initialfixedinterestrateIwillpaywillchangetoanadjustableinterestrateonthefirstdayof

APRIL, 2023 ,andtheadjustableinterestrateIwillpaymay changeon
thatdayevery12thmonth thereafter.The dateon whichmy initialfixedinterestratechangestoan

adjustableinterestrate,andeachdateonwhichmy adjustableinterestratecouldchange,iscalleda"Change
Date."

(B) The Index

BeginningwiththefirstChangeDate,my adjustableinterestratewillbebasedon anIndex.The
"Index"istheaverageofinterbankofferedratesforone-yearU.S.dollar-denominateddepositsinthe
Londonmarket("LIBOR"),aspublishedinTheWallStreetJournal.ThemostrecentIndexvalueavailable
asofthedate45 daysb6foreeachChangeDateiscalledthe"CurrentIndex,"providedthatiftheCurrent
Indexislessthanzero,thentheCurrentIndexwillbedeemedtobezeroforpurposesofcalculatingmy
interestrate.

IftheIndexisno longeravailable,theNoteHolderwillchoosea new indexthatisbasedupon
comparableinformation.TheNoteHolderwillgiveme noticeofthischoice.
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(C) CalculationofChanges
BeforeeachChange Date,the.NoteHolderwillcalculatemy new interestrateby adding

THREE AND 250/1000 percentagepoints( 3.250 %)
(the"Margin")totheCurrentIndex.The NoteHolderwillthenroundtheresultofthisadditiontothe
nearestone-eighthofonepercentagepoint(0.125%).SubjecttothelimitsstatedinSection4(D)below,this
roundedamountwillbemy new interestrateuntilthenextChangeDate.

TheNoteHolderwillthendeterminetheamountofthemonthlypaymentthatwouldbesufficientto
repaytheunpaidprincipalthatIam expectedtoowe attheChangeDateinfullontheMaturityDateatmy
new interestrateinsubstantiallyequalpayments.Theresultofthiscalculationwillbethenew amountof
my monthlypayment.

(D) Limitson InterestRateChanges
The interestrateI am requiredto pay at thefirstChange Date willnot be greaterthan

11 .125 % orlessthan 5 .125 %. Thereafter,my adjustableinterestratewillnever
be increasedordecreasedon anysingleChangeDateby morethantwopercentagepointsfromtherateof
interestIhavebeenpayingforthepreceding12 months. My interestratewillneverbe greaterthan

11.125 % orlessthan 5.125 %.

(E) EffectiveDateofChanges
My new interestratewillbecomeeffectiveoneachChangeDate.Iwillpaytheamountofmy new

monthlypaymentbeginningonthefirstmonthlypaymentdateaftertheChangeDateuntiltheamountofmy
monthlypaymentchangesagain.

(F) NoticeofChanges
TheNoteHolderwilldeliverormailtome anoticeofanychangesinmy initialfixedinterestrateto

anadjustableinterestrateandofanychangesinmy adjustableinterestratebeforetheeffectivedateofany
change.Thenoticewillincludetheamountofmy monthlypayment,anyinformationrequiredby lawtobe
givento.meandalsothetitleandtelephonenumberofapersonwho willansweranyquestionImay have
regardingthenotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UntilBorrower'sinitialfixedinterestratechangestoanadjustableinterestrateundertheterms

statedinSectionA above,UniformCovenant18oftheSecurityInstrumentshallreadasfollows:

TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection
18,"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,including,
butnotlimitedto,thosebeneficialintereststransferredina bondfordeed,contractfordeed,
installmentsalescontractorescrowagreement,theintentofwhichisthetransferoftitleby
Borrowerata futuredatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(or
ifBorrowerisnotanaturalpersonandabeneficialinterestinBorrowerissoldortransferred)
withoutLender'spriorwrittenconsent,Lendermay requireimmediatepaymentinfullofall
sumssecuredby thisSecurityInstrument.However,thisoptionshallnotbe exercisedby
LenderifsuchexerciseisprohibitedbyApplicableLaw.
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IfLenderexercisesthisoption,LendershallgiveBorrowernoticeofacceleration.The
noticeshallprovidea periodofnotlessthan30 daysfromthedatethenoticeisgivenin
accordancewithSection15withinwhichBorrowermustpayallsumssecuredbythisSecurity
Instrument.IfBorrowerfailstopaythesesumspriortotheexpirationofthisperiod,Lender
may invokeanyremediespermittedbythisSecurityInstrumentwithoutfurthernoticeordemand
onBorrower.

2. When Borrower'sinitialfixedinterestratechangestoanadjustableinterestrateundertheterms
statedinSectionA above,UniformCovenant18oftheSecurityInstrumentdescribedinSectionBl above
shallthenceasetobeineffect,andtheprovisionsofUniformCovenant18oftheSecurityInstrumentshall
beamendedtoreadasfollows:

TransferofthePropertyora BeneficialInterestinBorrower.As usedinthisSection
18,"InterestintheProperty"meansanylegalorbeneficialinterestintheProperty,.including,
butnotlimitedto,thosebeneficialintereststransferredinabondfordeed,contractfordeed,
installmentsalescontractorescrowagreement,theintentofwhichisthetransferoftitleby
Borroweratafuturedatetoapurchaser.

IfalloranypartofthePropertyoranyInterestinthePropertyissoldortransferred(or
ifBorrowerisnotanaturalpersonandabeneficialinterestinBorrowerissoldortransferred)
withoutLender'spriorwrittenconsent,Lendermay requireimmediatepaymentinfullofall
sums securedby thisSecurityInstrument.However,thisoptionshallnotbe exercisedby
Lenderifsuchexerciseisprohibitedby ApplicableLaw. Lenderalsoshallnotexercisethis
optionif:(a)BorrowercausestobesubmittedtoLenderinformationrequiredby Lenderto
evaluatetheintendedtransfereeasifa new loanwerebeingmade tothetransferee;and(b)
LenderreasonablydeterminesthatLender'ssecuritywillnotbeimpairedbytheloanassumption
andthattheriskofa breachofanycovenantor agreementinthisSecurityInstrumentis
acceptabletoLender.

To theextentpermittedby ApplicableLaw, Lendermay chargea reasonablefeeasa
conditiontoLender'sconsenttotheloanassumption.Lenderalsomay requirethetransferee
tosignanassumptionagreementthatisacceptabletoLenderandthatobligatesthetransferee
tokeepallthepromisesandagreementsmade intheNoteandinthisSecurityInstrument.
Borrowerwillcontinuetobe obligatedundertheNote andthisSecurityInstrumentunless
LenderreleasesBorrowerinwriting.

IfLenderexercisestheoptiontorequireimmediatepaymentinfull,Lendershallgive
Borrowernoticeofacceleration.Thenoticeshallprovideaperiodofnotlessthan30daysfrom
thedatethenoticeisgiveninaccordancewithSection15withinwhichBorrowermustpayall
sums securedby thisSecurityInstrument.IfBorrowerfailstopaythesesumspriortothe

expirationofthisperiod,Lendermay invokeanyremediespermittedbythisSecurityInstrument
withoutfurthernoticeordemandonBorrower.
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BY SIGNING BELOW, Borroweracceptsandagreestothetermsandcovenantscontainedinthis

Fixed/AdjustableRateRider.

TEN S Y THREE, LLC, A UTAH LIMITED LIABILITY COMPANY

CYRUS GHAVAM, DESIGNATED -Borrower -Borrower
MEMBER FOR TEN SIXTY-THREE, LLC

-Borrower -Borrower

-Borrower -Borrower
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Loan Number: 70197777

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4FAMILY RIDER ismade this 30th dayof MARCH, 2018
andisincorporatedintoandshallbedeemedtoamendandsupplementtheMortgage,Deed ofTrust,or

SecurityDeed (the"SecurityInstrument")ofthesamedategivenby theundersigned(the"Borrower")to
secureBorrower'sNotetoBOFI FEDERAL BANK, A FEDERALLY CHARTERED SAVINGS BANK

(the"Lender")ofthesamedateandcoveringthePropertydescribedintheSecurityInstrumentandlocatedat:

9100 MARSAC AVENUE, 807, PARK CITY, UTAH 84060
[PropertyAddress]

1-4FAMILY COVENANTS. InadditiontothecovenantsandagreementsmadeintheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUM ENT. InadditiontothePropertydescribedinSecurityInstrument,thefollowing
itemsnow orhereafterattachedtothePropertytotheextenttheyarefixturesareaddedtothe

Propertydescription,andshallalsoconstitutethePropertycoveredbytheSecurityInstrument:

buildingmaterials,appliancesandgoodsofeverynaturewhatsoevernow orhereafterlocated
in,on,orused,orintendedtobe usedinconnectionwiththeProperty,including,butnot
limitedto,thoseforthepurposesofsupplyingordistributingheating,cooling,electricity,gas,
water,airandlight,firepreventionandextinguishingapparatus,securityandaccesscontrol

apparatus,plumbing,bathtubs,waterheaters,waterclosets,sinks,ranges,stoves,
refrigerators,dishwashers,disposals,washers,dryers,awnings,stormwindows,stormdoors,
screens,blinds,shades,curtainsandcurtainrods,attachedmirrors,cabinets,panelingand
attachedfloorcoverings,allofwhich,includingreplacementsandadditionsthereto,shallbe
deemedtobeandremainapartofthePropertycoveredbytheSecurityInstrument.Allofthe

foregoingtogetherwiththePropertydescribedintheSecurityInstrument(ortheleasehold
estateiftheSecurityInstrumentisona leasehold)arereferredtointhis1-4FamilyRiderand
theSecurityInstrumentasthe"Property."

B. USE OF PROPERTY; COM PLIANCE WITH LAW. Borrowershallnotseek,
agreetoormakeachangeintheuseofthePropertyoritszoningclassification,unlessLender
has agreedinwritingtothechange. Borrowershallcomplywithalllaws,ordinances,
regulationsandrequirementsofanygovernmentalbodyapplicabletotheProperty.

C. SUBORDINATE LIENS. Exceptaspermittedbyfederallaw,Borrowershallnot
allowanylieninferiortotheSecurityInstrumenttobeperfectedagainstthePropertywithout
Lender'spriorwrittenpermission.

D. RENT LOSS INSURANCE. Borrowershallmaintaininsuranceagainstrentloss
inadditiontotheotherhazardsforwhichinsuranceisrequiredby Section5.
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E. "BORROWER'SRIGHTTOREINSTATE"DELETED.Sectionl9isdeleted.

F. BORROWER'S OCCUPANCY. UnlessLenderandBorrowerotherwiseagree
inwriting,Section6 concerningBorrower'soccupancyofthePropertyisdeleted.

G. ASSIGNMENT OF LEASES. Upon Lender'srequestafterdefault,Borrower
shallassigntoLenderallleasesofthePropertyandallsecuritydepositsmade inconnection
withleasesoftheProperty.Upon theassignment,Lendershallhavetherighttomodify,
extendorterminatetheexistingleasesandtoexecutenew leases,inLender'ssolediscretion.
As usedinthisparagraphG,theword "lease"shallmean"sublease"iftheSecurityInstrument
isona leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. BorrowerabsolutelyandunconditionallyassignsandtransferstoLender
alltherentsandrevenues("Rents")oftheProperty,regardlessoftowhom theRentsofthe

Propertyarepayable.BorrowerauthorizesLenderorLender'sagentstocollecttheRents,and

agreesthateachtenantofthePropertyshallpaytheRentstoLenderorLender's agents.
However,BorrowershallreceivetheRentsuntil(i)LenderhasgivenBorrowernoticeof
defaultpursuanttoSection220ftheSecurityInstrumentand(ii)Lenderhasgivennoticetothe

tenant(s)thattheRentsaretobepaidtoLenderorLender'sagent.ThisassignmentofRents
constitutesanabsoluteassignmentandnotanassignmentforadditionalsecurityonly.

IfLendergivesnoticeofdefaulttoBorrower:(i)allRentsreceivedbyBorrowershallbe
heldby BorrowerastrusteeforthebenefitofLenderonly,tobeappliedtothesumssecured

bytheSecurityInstrument;(ii)LendershallbeentitledtocollectandreceivealloftheRents
oftheProperty;(iii)BorroweragreesthateachtenantofthePropertyshallpayallRentsdue
andunpaidtoLenderorLender's agentsuponLender'swrittendemandtothetenant;(iv)
unlessapplicablelawprovidesotherwise,allRentscollectedbyLenderorLender'sagentsshall
beappliedfirsttothecostsoftakingcontrolofandmanagingthePropertyandcollectingthe
Rents,including,butnotlimitedto,attorney'sfees,receiver'sfees,premiumsonreceiver's
bonds,repairandmaintenancecosts,insurancepremiums,taxes,assessmentsandothercharges
ontheProperty,andthentothesumssecuredbytheSecurityInstrument;(v)Lender,Lender's

agentsoranyjudiciallyappointedreceivershallbe liabletoaccountforonlythoseRents

actuallyreceived;and (vi)Lendershallbe entitledtohavea receiverappointedtotake

possessionofandmanagethePropertyandcollecttheRentsandprofitsderivedfromthe

PropertywithoutanyshowingastotheinadequacyofthePropertyassecurity.
IftheRentsofthePropertyarenotsufficienttocoverthecostsoftakingcontrolofand

managingthePropertyandofcollectingtheRentsanyfundsexpendedby Lenderforsuch

purposesshallbecomeindebtednessofBorrowertoLendersecuredbytheSecurityInstrument

pursuanttoSection9.
BorrowerrepresentsandwarrantsthatBorrowerhasnotexecutedanypriorassignmentof

theRentsandhasnotperformed,andwillnotperform,anyactthatwouldpreventLenderfrom

exercisingitsrightsunderthisparagraph.
Lender,orLender'sagentsorajudiciallyappointedreceiver,shallnotberequiredtoenter

upon,takecontroloformaintainthePropertybeforeoraftergivingnoticeofdefaultto
Borrower.However,Lender,orLender'sagentsorajudiciallyappointedreceiver,may doso
atanytimewhenadefaultoccurs.Any applicationofRentsshallnotcureorwaiveanydefault
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orinvalidateanyotherrightorremedyofLender.ThisassignmentofRentsoftheProperty
shallterminatewhen allthesumssecuredby theSecurityInstrumentarepaidinfull.

I. CROSS-DEFAULT PROVISION. Borrower'sdefaultorbreachunderanynote
oragreementinwhichLenderhasaninterestshallbeabreachundertheSecurityInstrument
andLendermay invokeanyoftheremediespermittedby theSecurityInstrument.

BY SIGNING BELOW, Borroweracceptsandagreestothetermsandcovenantscontainedinthis1-4

FamilyRider.

TEN SIXTY-THREE, LLC, A UTAH LIMITED LIABILITY COMPANY

(Seal) (Seal)
CYRUS GHAVAM, DESIGNATED -Borrower -Borrower
MEMBER FOR TEN

SIXTY-THREE, LLC

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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Loan Number: 70197777

CONDOM INIUM RIDER

THIS CONDOMINIUM RIDER ismade this30th dayof MARCH, 2018
andisincorporatedintoandshallbedeemedtoamendand supplementtheMortgage,Deed ofTrust,or

SecurityDeed (the"SecurityInstrument")ofthesamedategivenby theundersigned(the"Borrower")to
secureBorrower'sNoteto BOFI FEDERAL BANK, A FEDERALLY CHARTERED SAVINGS
BANK

(the"Lender")ofthesamedateandcoveringthePropertydescribedintheSecurityInstrumentandlocatedat:

9100 MARSAC AVENUE, 807, PARK CITY, UTAH 84060

[PropertyAddress]

The Propertyincludesa unitin,togetherwithan undividedinterestinthecommon elementsof,a
condominiumprojectknown as:

EMPIRE CANYON RESORT RESIDENCES ASSOCIATION, INC.
[NameofCondominiumProject]

(the"CondominiumProject").IftheownersassociationorotherentitywhichactsfortheCondominium

Project(the"OwnersAssociation")holdstitletopropertyforthebenefitor use of itsmembers or
shareholders,thePropertyalsoincludesBorrower'sinterestintheOwnersAssociationandtheuses,proceeds
andbenefitsofBorrower'sinterest.

CONDOMINIUM COVENANTS. Inadditiontothecovenantsandagreementsmade intheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. Condominium Obligations.BorrowershallperformallofBorrower'sobligationsunderthe
CondominiumProject'sConstituentDocuments.The"ConstituentDocuments"arethe:(i)Declarationor

anyotherdocumentwhichcreatestheCondominiumProject;(ii)by-laws;(iii)codeofregulations;and(iv)
otherequivalentdocuments.Borrowershallpromptlypay,when due,allduesandassessmentsimposed
pursuanttotheConstituentDocuments.

B. PropertyInsurance. SolongastheOwnersAssociationmaintains,withagenerallyaccepted
insurancecarrier,a"master"or"blanket"policyontheCondominiumProjectwhichissatisfactorytoLender
andwhichprovidesinsurancecoverageintheamounts(includingdeductiblelevels),fortheperiods,and

againstlossbyfire,hazardsincludedwithintheterm"extendedcoverage,"andanyotherhazards,including,
butnotlimitedto,earthquakesandfloods,fromwhichLenderrequiresinsurance,then:(i)Lenderwaives
theprovisioninSection3 forthePeriodicPaymenttoLenderoftheyearlypremiuminstallmentsfor

propertyinsuranceon theProperty;and(ii)Borrower'sobligationunderSection5 tomaintainproperty
insurancecoverageon thePropertyisdeemedsatisfiedtotheextentthattherequiredcoverageisprovided
by theOwnersAssociationpolicy.

What Lenderrequiresasa conditionofthiswaivercanchangeduringthetermoftheloan.
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BorrowershallgiveLenderpromptnoticeofanylapseinrequiredpropertyinsurancecoverageprovided
bythemasterorblanketpolicy.

Intheeventofa distributionofpropertyinsuranceproceedsinlieuofrestorationorrepairfollowing
a losstotheProperty,whethertotheunitortocommon elements,anyproceedspayabletoBorrowerare
herebyassignedandshallbepaidtoLenderforapplicationtothesumssecuredbytheSecurityInstrument,
whetherornotthendue,withtheexcess,ifany,paidtoBorrower.

C. Public LiabilityInsurance.Borrowershalltakesuchactionsasmaybereasonabletoinsure
thattheOwnersAssociationmaintainsapublicliabilityinsurancepolicyacceptableinform,amount,and
extentofcoveragetoLender.

D. Condemnation. The proceedsofanyawardorclaimfordamages,directorconsequential,
payabletoBorrowerinconnectionwithanycondemnationorothertakingofalloranypartoftheProperty,
whetheroftheunitorofthecommon elements,orforanyconveyanceinlieuofcondemnation,arehereby
assignedandshallbepaidtoLender.Suchproceedsshallbeappliedby Lendertothesumssecuredbythe
SecurityInstrumentasprovidedinSection11.

E. Lender's PriorConsent. Borrowershallnot,exceptafternoticetoLenderandwithLender's
priorwrittenconsent,eitherpartitionor subdividethePropertyorconsentto:(i)theabandonmentor
terminationoftheCondominiumProject,exceptforabandonmentorterminationrequiredbylawinthecase
ofsubstantialdestructionby fireorothercasualtyorinthecaseofa takingby condemnationoreminent
domain;(ii)anyamendmenttoanyprovisionoftheConstituentDocumentsiftheprovisionisfortheexpress
benefitofLender;(iii)terminationofprofessionalmanagementandassumptionofself-managementofthe
OwnersAssociation;or(iv)anyactionwhichwouldhavetheeffectofrenderingthepublicliabilityinsurance
coveragemaintainedby theOwnersAssociationunacceptabletoLender.

F. Remedies. IfBorrowerdoesnotpaycondominiumduesandassessmentswhendue,thenLender
may paythem.Any amountsdisbursedby LenderunderthisparagraphF shallbecomeadditionaldebtof
BorrowersecuredbytheSecurityInstrument.UnlessBorrowerandLenderagreetoothertermsofpayment,
theseamountsshallbearinterestfromthedateofdisbursementattheNoterateandshallbepayable,with
interest,uponnoticefromLendertoBorrowerrequestingpayment.
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BY SIGNING BELOW, Borroweracceptsandagreestothetermsandcovenantscontainedinthis
CondominiumRider.

TEN SIXT THREE, LLC, A UTAH LIMITED LIABILITY COMPANY

(Seal) (Seal)
CYRUS GHAVAM, DESIGNATED -Borrower -Borrower
MEMBER FOR TEN SIXTY-THREE, LLC

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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MIN: 1007359-0003401585-0

ACCOM M ODATION RIDER

LoanNumber: 70197777

THIS ACCOMMODATION RIDER ismade this 30th dayof MARCH, 2018
andisincorporatedintoandshallbe deemedtoamendandsupplementtheMortgage,Deed ofTrustor

SecurityDeed(the"SecurityInstrument")ofthesamedategivenby theundersigned(the"Mortgagor")to
secureBorrower'sPromissoryNote(the"Note")to BOFI FEDERAL BANK, A FEDERALLY
CHARTERED SAVINGS BANK (the"Lender")
ofthesamedateandcoveringthepropertydescribedintheSecurityInstrumentandlocatedat:

9100 MARSAC AVENUE, 807, PARK CITY, UTAH 84060

[PropertyAddress]

Mortgagoracknowledgesitisa LLC andanyreferencein

[Trust/LLC/Partnership/Corporation]
Mortgage,Deed of Trust or SecurityDeed to an individualor borrowershallmean the
LLC

[Trust/LLC/Partnership/Corporation]

ADDITIONAL COVENANTS: InadditiontothecovenantsandagreementsmadeintheSecurityInstrument,
MortgagorandLenderfurthercovenantandagreeasfollows:

Inexchangefora valuableandsufficientconsideration,MortgagorsareexecutingtheSecurityInstrument
andthisAccommodationRidertosecuretheabovedescribedNote.TheUndersignedMortgagors,without

affectingLender'srightshereunderorthelienhereof,waivesanyrightofnoticeordemandintheevent
Lender,pursuanttotheNoteandthisSecurityInstrumentandanyamendmentsthereto:(a)renews,extends,
acceleratesorotherwisechangesthetermsoftheindebtednessoranypartthereof,includingincreasesor
decreasesoftherateofinterestthereon;(b)takesandholdsadditionalsecurityforthepaymentofthe
indebtednessguaranteed,andexchanges,enforces,waivesandreleasesanysecurity;(c)appliessuchsecurity
anddirectstheorderormannerofsalethereofasLenderinitsdiscretionmay determine;and(d)releases
orsubstitutesanyoneormore endorsersorguarantors.Lendermay withoutnoticeassignthisSecurity
Instrumentinwholeorinpart.

ACCOMMODATION: The SecurityInstrumentsecuresa PromissoryNote executedby
CYRUS GHAVAM

collectively("Borrower"),infavoroftheLenderthereunder.MortgagorisexecutingthisAccommodation
RiderasanaccommodationtoBorrowerandthereafteragreesasfollows:

MortgagorwaivesanyrighttorequireLenderto:(a)proceedagainstBorrower;(b)proceedagainstor
exhaustanysecurityheldfromBorrower;or(c)pursueanyotherremedyinLender'spowerwhatsoever.
Lendermay, atitselection,forecloseupon anysuchsecurityby judicialornon-judicialsale,without
affectingorimpairinginanyway theliabilityofMortgagorhereunderexcepttotheextenttheindebtedness
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hasbeenpaid,andMortgagorwaivesanydefensearisingoutoftheabsence,impairmentorlossofanyright
orremedyofMortgagoragainstBorrower,oranysuchsecurity,whetherresultingfromsuchelectionby
Lenderorotherwise.Mortgagorwaivesanydefensearisingby reasonofthecessationfromanycause
whatsoeveroftheliabilityofBorrower.UntilallindebtednessofBorrowertoLendershallhavebeenpaid
infull,eventhoughsuchindebtednessisinexcessofMortgagor'sliabilityhereunder,Mortgagorshallhave
norightofsubrogation,andwaivesanyrighttoenforceandremedywhichLendernow hasormay hereafter
haveagainstBorrowerandwaivesanybenefitof,andanyrighttoparticipateinanysecuritynow orhereafter
heldbyLender.Mortgagorwaivesallpresentments,demandsforperformance,noticesofnonperformance,
protests,noticesofprotest,noticesofdishonor,andnoticesofacceptanceoftheSecurityInstrumentandof
theexistence,creationorincurringofnew oradditionalindebtedness.Mortgagorassumestheresponsibility
forbeingandkeepinghimselfinformedofthefinancialconditionofBorrowerandofallothercircumstances

bearingupontheriskofnonpaymentoftheindebtednesswhichdiligentinquirywouldreveal,andagreethat
absenta requestforsuchinformationby Mortgagor,Lendershallhaveno dutytoadviseMortgagorof
informationknow toitregardingsuchconditionoranysuchcircumstances.

BY SIGNING BELOW, Mortgagoracceptsand agreestothetermsand covenantscontainedinthis
AccommodationRider.

TEN SI T REE, LLC, A UTAH LIMITED LIABILITY COMPANY

(Seal) (Seal)
CYRUS GHA AM, DESIGNATED -Borrower -Borrower
MEMBER FOR TEN SIXTY-THREE, LLC

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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PREPAYMENT RIDER

LoanNumber:70197777

Date:MARCH 30, 2018

Borrower(s):TEN SIXTY-THREE, LLC, A UTAH LIMITED LIABILITY
COMPANY

THIS PREPAYMENT RIDER (the"Rider")ismade this 30th dayof MARCH
2 018 ,andisincorporatedintoandshallbedeemedtoamendandsupplement
theMortgage,Deed ofTrustorSecurityDeed (the"SecurityInstrument")ofthesamedategivenby the

undersigned("Borrower")tosecurerepaymentofBorrower'spromissorynote(the"Note")infavorof
BOFI FEDERAL BANK, A FEDERALLY CHARTERED SAVINGS BANK

("Lender").The SecurityInstrumentencumbersthePropertymore specificallydescribedintheSecurity
Instrumentandlocatedat

9100 MARSAC AVENUE, 807, PARK CITY, UTAR 84060

[PropertyAddress]

ADDITIONAL COVENANTS. InadditiontothecovenantsandagreementsmadeintheSecurity
Instrument,BorrowerandLenderfurthercovenantandagreeasfollows:

A. PREPAYMENT CHARGE
TheNoteprovidesforthepaymentofaprepaymentchargeasfollows:

5 . BORROWER'S RIGHT TO PREPAY; PREPAYMENT CHARGE
Ihavetherighttomake paymentsofPrincipalatanytimebeforetheyaredue.

A paymentofPrincipalonlyisknown asa "Prepayment."When ImakeaPrepayment,
IwilltelltheNoteHolderinwritingthatIam doingso. Imay notdesignateapayment
asa PrepaymentifIhavenotmade allthemonthlypaymentsdueundertheNote.

TheNoteHolderwillusemy PrepaymentstoreducetheamountofPrincipalthat
Iowe undertheNote. However,theNoteHoldermay applymy Prepaymenttothe
accruedandunpaidinterestonthePrepaymentamount,beforeapplyingmy Prepayment
toreducethePrincipalamountoftheNote.IfImake apartialPrepayment,therewillbe
no changesintheduedatesofmy monthlypaymentunlesstheNoteHolderagreesin

writingtothosechanges.
IftheNotecontainsprovisionsforavariableinterestrate,my partialPrepayment

may reducetheamountofmy monthlypaymentsafterthefirstChangeDatefollowingmy
partialPrepayment.However,anyreductionduetomy partialPrepaymentmay beoffset

by aninterestrateincrease.IfthisNoteprovidesfora variableinterestrateorfinance

charge,andtheinterestrateorfinancechargeatanytimeexceedsthelegallimitunder
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which a Prepaymentpenaltyisallowed,thentheNote Holder's rightto assessa

Prepaymentpenaltywillbedeterminedunderapplicablelaw.
IfwithinEIGHTEEN ( 18 )monthsfromthedatetheSecurity

InstrumentisexecutedImakeafullPrepaymentoroneormorepartialPrepayments,and
thetotalofallsuchPrepaymentsinany12-monthperiodexceedstwentypercent(20%)
oftheoriginalPrincipalamountoftheloan,IwillpayaPrepaymentchargeinanamount

equalto SIX ( 6 )months'advanceinterestontheamountby which
thetotalofmy Prepaymentswithinany12-monthperiodexceedstwentypercent(20%)of
theoriginalPrincipalamountoftheloan.

BY SIGNING BELOW, Borroweracceptsandagreestothetermsandprovisionscontainedinthis
Rider.

TEN SIXT - E.,LLC, A UTAH LIMITED LIABILITY COMPANY

(Seal) (Seal)
CYRUS GHAVAM, -Borrower -Borrower
DESIGNATED MEMBER FOR TEN
SIXTY-THREE, LLC

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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Loan Number: 70197777

Date:MARCH 30, 2018

PropertyAddress: 9100 MARSAC AVENUE, 807
PARK CITY, UTAH 84060

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : HRECRC-807
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EscrowFileNo.:30772

EXHIBIT "A"

Unit No. 807, of THE HOTEL & RESIDENCES AT EMPIRE CANYON RESORT,

according to the Condominium Plat recorded in the Office of the Summit County Recorder

on January 20, 2010 as Entry No. 890518, the First Amendment to Condominium Plat

recorded June 23, 2011 as Entry No. 925198, and the Second Amendment to Condominium

Plat recorded September 2, 2015 as Entry No. 1027256 (the "Condominium Plat") and the

Declaration of Covenants, Conditions and Restrictions for The Residences At Empire

Canyon Resort recorded in the Office of the Summit County Recorder on January 20,

2010, as Entry No. 890520 in Book 2018 at Page 0001, and the First Amendment to

Declaration of Covenants, Conditions and Restrictions for The Residences at Empire

Canyon Resort recorded June 23, 2011 as Entry No. 925199 (the "Residential Declaration")
and as further defined in and made subject to that certain Master Declaration of

Covenants, Conditions and Restrictions for The Hotel and Residences At Empire Canyon
Resort recorded in the Office of the Summit County Recorder on January 20, 2010, as

Entry No. 890519 in Book 2017 at Page 1884 (the "Master Declaration"), together with an

undivided interestin the non-exclusive easement rights over the Access Area, the Parking
Area, the Storage Area and the Balcony/Patio Area appurtenant to such Unit, as designated
on the Condominium Plat. HRECRC-807.
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