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By this agreemert (this "Doed of [rust®) dated as of Septemper 10, 2014, the
~ undersigned, QAKWOOD HOMES OF UTAH LLC, 2 Delaware limited liability company
© [“Trustor.” whether ons of more), whose address 1s 4908 Tower Road, Denver, Co 80249-6684,
v %o secure the indeblednoss and gbligations beremalier described, does hereby GRANT,
© BARGAIN, SELL, ASSIGN, and CONVEY. to Boaneville Superior Title Company, whose
© address is 131§ North Woadland Pask Drive, Lavior, UT 84041 and its substituies or successors
(the “Trustee™), for the benefit of U.S. BANK NATIONAL ASSOCIATION, ¢/b/a HOUSING
_ CAPITAL COMPANY ang s successors or assigns (“Beneficiary™), whose address is
~5 265 E. River Park Circle, Ste. 460, Fresno, CA 93720, the real praperty (the “Land™) situated in
v () Davis County, Utah, (ii) Morgor Couniy, Utah, and (iii) Wasateh County, Utah, 25 more
particularly deseribed in Exhibit A attached hereto and made a part hereof for all PUIPOSCS.
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: -1&- TOGRETIER WITH the following, wicther now owned or hereafier acauired by Trustor:
“‘é(a) all improvements tiow ur herefler altached to or placed, erected, constructed or developed on
. the Land (the “Improvements™); (1) all equipment, fixtures, furnishings, inventory and articles of
depersonal property {the “Personal Property™). now or hercafter attached fo or used in or about the
Slmprovements or which are necessary or uselul r the complete and comfortable use and
_ occupancy of the Improvements for the purposes for which they were or are to be attached,
placed, erected. constructed, or developed, or which Persoral Property is or may be used in or
~ fefated 0 the planniog, development, financing or vperation of the Improvements, and &l
™ renewals of or, replacements or substitutions for any of the foregoing, whether r not the same
l'p are or shalt be attached to the Land or Improvements; (c) ll crops, famm products, tmbper and
dmber 10 be cut, and curacled Minerals (hersafler defined) perizining to (he Land;
S(d} alf subslances i, oz, under, or above the Land which are now, or may beceme in the future,
, itrinsicaily valnable (that is, vaiwable in themseives) and which now or may be i the future
8 2 enjoyed through extraction or removal fon the Land (and the subsurface and all subsirata beiow
the subsurface), including without Fmitation, ofl, ges, casing head gas amd all other
hydrocatbons, coal, lignite, methane, carbon dioxide, helium and ail other non-hydrocarbon
& 88568, uranium and all other radivactive substarices, gold, silver, copper, iron and all other
— —metallic substances ot orss, and all other natural cloements, compounds and substanges, including
© Psand and gravel (the “Minerals”); (e} all of Trustor's rights (but not its obligations) under any
y |, coniracts cefating to (he Land, the lmprovements, the Minerals or the Personad Property;
_ B all water, weater rights, water courses. ditches, wells, rescrvairs and drains and ali walet, ditch,
£ Dwell, reservorr and drainage rights and powers which are appustenant to, located on, under or
o cabove or used in conncction with the Land or the improvements, o any part thercof, whether
& Yadjudicated or unadjudicaled, conditional or absolute, tributary, neniributary or not notributary,
3 3surface or underground, designated or undesignaled waler and water rights, and together with
o 1{1) alk utilities, utility tines, utility commitments, utility capacity, capital recovery charges, 1mpact
f‘“gfees and ather fees paid in connection with same, {ii) reimbursements or ather rights pertaining
S utility or utility scrvices provided to lhe Land and/or Improvements and (i) the present or
future use or availability of weste water capacity, or other uiflity facilities to the extent same
gertam 10 or benefit the Land andfor Improvement; (g) Trustor’s rights (but not obligations)
under any documents, contract rights, accounts, commitments, construction contracts, production
agreenient, architeciural agresments, rebmbussement agrecments and general intangibles
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{including, without limitanen. all reservaticns of oF commitments or letters covering any such
use 1 the lelure, whelher now eostng or hereafler created) trademarks, trade names and
symbols arising from or by vire of any wansactions related to the Land, the Improvements, the
Minerals or Personal Propery,(h) all permuts, licenses, franckises, certificates and other rights
and privileges abtained obtamed in constection with the 1and, the Impovements, the Minerals or
the Personal Property; (i) all proceeds erising from or by virhss of the sale, lcase or other
disposition of the Land, the Improvements, the Mineras or the Personal Property: (i) ail proceeds
{nctuding premit retunds) of each policy of insurance celating to the Land, the Loiprovements,
the Minerals or the Personal Praperty; (K) all proceeds from the taking of any of the Land, the
improvements, the Mingrals, the Persenal Property or any rights appurtenant thereto by right of
caninent domam o1 by eris.ae or other prrchase n leu thereol, including change of gadg of
grade ok steeels, cur cuts or olher rights of aceesss, ofr any public ar quasi-public use under any
lavw; (1) all right, title and intercst in and'(o 2l streets, roads, public places, cascments and rights
of way, existing or propusey, public or private, adiacent 1o or used in connection W ith, belonging
or pertaining to the Land: {m) all of the ieases, rents, rovalies, banuses, issues, profiis, revenucs
production agreerments or other henefits of the Land, the improvements, the Minerals or the
Pezsonal Property, including without limitation, cash or securitios deposited pursuant to leases to
seeurs performance by the Jessees of thelr obligations thereunder; (n) all rights, hereditaments
and appurtenances pertaining to the foregoing; (o) all collcetion. sumeader or advance rights
under any poticy or pefivics of (ife insurance; {p) deposst account, certificate of deposit, or ather
account of Truslor with Beneliciary; and {g) other wnlerests of every kind and ¢haracter that
Trustor novw has or ai any tine hereafter acquirss it and to the Land, Improvements, the Minerals
and Personal Property described herein and all property deserfted herein and all property that is
used or useful in conneulson therewilh, including rights of ngress and egress andt alf reversionary
Tights or wnferests of Trustor with respect to such property. The above described property is
coffectively called the “Mortgaaed Property”, This instrument is intended to create a valid and
enforecable trust deed wnder Uiah Code Ann. §§ 57-1-19 and <20, with ail applicable rights ana
remedies provided by Utah law,

TO HAVE AND TO HOLD the Mortgaged Propenty, logether witl the rights, privileges and
appunienances thereto telonging, unto the Trustes and his substitutes or suceessors, forever, znd
Truslor biereby binds wself and fts eirs, executors, administeators, personal representatives,
successors and assigns to warrant and forever defend the Mortgaged Property tnto the Trustee,
his substitutes or succassers and assigns, against the claim or ¢laims of all persons claiming or to
claim the same of any part fhereol,

INDEBTEDNESS
This Decd of Trust is given to sceure the following:

Nojg:  Payment of the indebicdness evidenced by that certain Revolving Promissory Note
Secured by Security Instraments (the “Note™) executed by Trustor and QAKWOOD HOMES
LLC, a Colorado limiied liability company (individually and collectively “Borrower"), payable
1o the order of Beneficiary, and bearing wterest and being payable as set forth therein, and alt
modifications, increases, refinancings, renewals and extensions thercof (the Note being firther
described in, end constinting the same *Note” as defined in, the Master Form {hereafter
described])

Loan Agreement: Performance of alt obfigations of Borower under any loan agreement (and
any amendments thereto, if any) (the “Lean Asreement”} between Borrower and Bencficiary
pertaining to the use of the proceeds of the Note,

Deed of Trust: Payment of all sums advanced by Beneficiary fo or for the benefit of Borrower
contemplated hercby and performance of all obligations aod covenants herein contained.

Other tndebtedness: Payment of any anc all other indebiedness, of whatever kind or character,
now owing or which may hercafter become owing by Bomower to Beneficiary, however and
whenever tneurred or evidenced, including, without limiting the foregoing, 2l advances made by
Beneficiary to Borrower, whether such advances are ebligatory or optional up, it being agreed
that this Deed of Trust shalf be effective to secure payment of {a) all advances wnder the Loan
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Documents. both obligaory and optional; and (b) all other components of the secured
indehtedness. desctibed abeve to the same extent and with the same effect and priority as ifall of
the components of the sectred Indebieduess had heen disbursed on or before the date this Deed
of Trust was recorded, togetiser with ai! olher sums due herennder or secvred hereby,

The obfigations above dewaibed are herematter collectively called the “Indebtedness.” This

Desd of ‘Trust, the MNote, the Loan Agreement, any guaranty guarantesing the payment and:

pecformance of any of the Indebtedness, and eny other instrument given fo evidence or further
secire the lndebiedness are hereiafter collectively called the “Loan Documents.”

INCORPORATION BY REFERENCE

A Magter Torm of Deed of Toust (With Sccurity Agreement and Assignment of Rents and
Leases) wits duly recorded in the coundy or countics set forth below (such Deed of Trust and any
amendmsnts (hereto, collectively referred to as the “Master Form™):

ShCounty, - T¢

Counly of Davis B 6067 P775 July 25, 2014
County of Morzan 132909 B3l4 P1289 Sept 15, 2014
County of Sait Luke 11887004 I B 10248 P79 July 25, 2014
County of Utan S1344:2014 : July 25, 2014
County of Wasalch 404470 Bill2 $1330 Sept 15, 2014
County of Toocle

The foilowng Asticles and paragraphs of the Master Form are ncorporated by reference and
maac & part of this Decd of Trust for all purposes, a8 though they werw meluded in fll herein:

All of Asticle 2 {Assignment of Reos and Leases), Aricle 3 {Security Agreement),
Article 4 (Representations, Warranues, Covenants and Agreements of Trustor), Article §
(Additional Liensi. Article & (Miscellaneous), Article 7 (Events of Defaul}, Article §
(Remedivs), Astiole ¥ (Haeudous Matedals) and Article 10 tIncorporation by Reference),
Agticle 11 (Co-Borrowers), inclusive, of the Master Form,

By sugscriving ifs name to this instrument, Trustor acknowlecges that it has as of this date
received a copy of the Master Form, as recorded, and that it is Trustor's intent that all provisions
of the Master Form shall become 2 part of this nstrument.

So iong a3 this Deed of Trust is not celeased, the Master Form shall not be fully relessed, If
notwithstanding the preceding sentence the Master Form 15 fuilly released af such lime as this
Deed of Trust is not relsased. then this Deed of Trust shall continue n full force and cffect,
meluding the applicabls provisians of the Master Form incarnorated by reference m this Deed of
Trust.

With respect to any future emendment or modification of the Master Form exccuted by Trustor
{or any Future owner of the Mortgaged Property if different Fom Trustor) and duly recorded in
the foregoing recards, ach Trustor acknowledges and egrees that any such amendment or
molification of the Master Form shall constitute an amendment or modification to the terms and
provisicns of this instrument (and shall be incorporated heretn and made & part hereof for all
purposes, as though such amendment or modification of the Master Form were included in full
nereln} without the neces<ity of any other agreement executed by Trustor {or any subsequent
owner of the Mortgaged Property if different Fom Trustor specifically refemring to this
mstrument); and o such amendment or modification of the Master Form shall impair the
obligations of Trustor under this insmument or any other of the Loan Documents.

DATED AND EFFECTIVE AS OF the date first set forth above.

TRUSTOR:
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OAKWOOD HOMES OF UTAHLLC,

:Fitlc: ! T Eacutve Vs PReE

stazsor_(olovads 5

§
county oF __fenver 4

’Ihe foregozng mstmment was acknowledged before me on ! ! ey 2014,
(roadne E0P of @ s al LS
coiamh [: rnmifﬂ {1 &é {.mﬁﬁs“’f T Mares a-f of- QAKWOOD HOMES OF UTAH LLC & Delaware
liraited liabll commnv an In.hr fof said comoration and companies.

Witness my hand and seal,

[SEALY JM‘W‘-;? wfﬂﬁi#&—;

Notary Public, State of __ ¢34 é ra

My Commission Expires: 7{) , Sy
N i Avéw }--. u-); /bﬂ ia
& / 1230l (Prinicd Name of Notay Public)
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EXHIBIT A

Exhibil 4 v SLEVLEMEN (AL DEED OF TRUST [INCORPORATING BY REFERENCE
A MASTER FORM OF DEED OF TRUST (WITH SECURITY AGREEMENT AND
ASSIGNMENT OF RENTS ANI} LEASES) dated a5 of September 10, 2014, executed by
OAKWOOD HOMES OF UTAH LLC, 2 Delaware fimited liability company, for the benefit of

U5, BANK NATIONAL ASSOCIATION, D/B/A HOUSING CAPITAL COMPANY, as
Beneffeiary.

LEGAL DESCRIPTION
Lats 2 dirogh 2 inclusi 2, WOODS PARN SUBDIVISION, sccording to the Qfficil Plat
thereaf as recorded in the Office of e Davis County Recorder, State of Utah,

Tax [D: 07-299-0002 through 0028
{Woods Park)

Pareel I

Lots 103, 122 720133124, 133,136, 137, 138, 141, 142, 143, 147, 148, 152, 159, and 144,
WHISTTR RIDGE AT STONG CANYON PHASE { SURDIVISION PRUD, according to the
Official Phat (hercol uy recontied in the Office of the Morgan County Recorder, State of Utah,
And

Lot 130A, WHISPER RIDGE AT STONE CANYON PHASE 1 SUBDIVISION FPRUD
AMENDMENT 1, aceording to the Official Plat thereof as recorded in the Office of the Morgan
County Recordler, State of Utah,

Tax 10 03-WHRID-BI03 & 00-0075-1103, 03-WHRID 10122 & 06-0075-1122, 03-WHRID |-
0129 & 00-0075-1129, 03-WHRIDI-0130-AT & 80-0075-1130, 03-WHRID1-0133 & 00-8075-
1133, 03-WHRID 14134 & 00-0075-1134, 03-WHRIDI-0135 & 60-0075-1135, 03-WHRID]-
0135 & 20-0U75- 1136, 03-WHRIDI-0£37& 00-0075-1137, 03-WHRID 1-0138 & £0-0075-1138,
O3-WIHRIDE-014! & 00-0075-1141, 03-WHRIDI-0142 & 00-0075-1 142, 03-WHRID1-0143 &
00-0075-1 143, 03-WERID 10147 & 00-0075-1147, (3-WHRID 1-0148 & 00-0075-1148, 03-
WHRID1-0152 & 00-0075-1152, 03-WHRIDI-0159 & 00-0075-115%, 2nd 03-WHRIDI-0164 &
{0-0075-1164

{Whisper Ridge}

The land referred 1o herein 15 sitwated in the County of Morgan, $tate of Utah, and is described as
OlawS;

ROLLINS RANCHPHASE 4A SUBDIVISION:

Beginning af the Northwes! comer of Lt 139 of Rolling Ranch Phase | Subdivision, 2
subdivision recorded in the offiee of the Morgan County Recorder, said point being North
89°55'18" West 638.01 feet afong the North line to an angle point m the North line of Rollins
Ranch Phase 1 Subdivision and North 65°51'32" West 16.26 feet along the Nocth Tine to
tne Northwest corner of Lot 139 of Ratling Ranch Phase | Subdivision from the North Guarter
comner of Section 25, Township 5 Noth, Range | Fast, Salt Lake Base and Meridian, and
munning therce South 15°48'23" West 122.00 feet along the West line to the Southwest comer
of Lot 139 of Roilins Ranch Phase | Subdivision, also being on the North line of Ranch
Bouievird, thenee South 16°39'14™ East §9.54 feet slong the West line of Roliins Ranch
Phase | Subdivision to the Northwest cormer of Lot 138, Rollins Ranch Phase | Amended
Lots 132-138 Subdivision, said point aiso being on the South line of Ranch Boulevard,
thence South 14°4708" Weat 11653 feot along the West line of Roliins Ranch Phass |
Amended Lots 132-138 Subdivision, & subdivision recorded in the office of the Morgan
County Recorder, thence Soulh 19°24'18" Tast 38,87 feet along the West line of Rolfins
Ranch Phase 1 Amended Lots 132138 Subdivision, thence South 1°19'00" West 180,57
feel along the Wesl lins of Rolling Ranch Phase ¢ Amended Lots 132-138 Subdivision,
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ihonce South 13716297 West 134.19 feel aiong the West line of Rollins Ranch Phase i
Amendlesd Lois 132-138 Subdivision, thence South 26°51'42" West 109,36 feet along the
West dine of Roltms Rarch Phuse | Amended 1ots 132-138 Subdivision, thence South
27°59'19" West 201,30 fect alony the West Tine of Rollins Ranch Phase | Amended Lots
132-138 Subdivisior, thenee South S2°00°20" Tiast 20,00 et along the Sowh line of
Rollins Ranct Phasy i smended Lols 132-128 Subdivision to the West line of Rollins Ranch
Fhase | Subdivision, s2id point being on the Narth Tine of Cattle Drive, thenos South
283602 West 60.01 fect along the West Tine of Roliins Ranch Phase | Subdivision, thence
South 2775940" West 140,17 feet along the West interior fine fo an interior cormer of
Rollins Ranch Phase | Subdivision. thence Narti 62°05'13" West 100,00 feat ajong the
Tsorth livg to an angle point im the North line of Rolling Ranch Phase | Subdivision, thence
North 81°12'41" West 49.49 fet along the North line to an angle poiat mn the North fine of
Rotlins Ranch Fhase | subdivision. thence North 88°30°03" West 1.38 feot (135 fect by plat)
along the North fing (o e Northwest coragr of Rollins Ranch Phase | Subdivision, said
point bemg on (he East line of Panl Wamer Subdivision recorded in the office of the
Morgan Counr Reearéor, taence North 425187 West 1.1 feet atony the East line to the
Northeast comer gl fauf Wamer Subditision, thence South 897481 7" West 28.72 leel long
the North Tine of Paul Warner Subdivizion. thenee Nortn 4°25'07" West 100.99 fest, thence
Northweste:ly 189.65 feet along the arc of a 356.50 foot sadius curve fo the right {center
bears North 36°43'33" East and long cnord bears North 44°02'02" Wost 187,62 feet, with 2
cenilral angle of 30°28'97), tence North 27°5919" East 87.04 feet, thence South 62°0041"
East 193.00 fect, thence North 27°59°19" East 117.00 feet, thence North 62°00'41" West
10.38 fecl, thenee Nurth 27°39'19" Eagl 6000 feet, thence North 62°0041” West 31.60 feet,
thence North 27°59'19" East 100,00 fect, thence Worth 07° 46'13" East 82,15 fect, thence
Nortl 0171900 East 330,37 feet, thence North 65°54'33" West 23,00 feet, thence North
24705°27" Tast 182 82 frot 1o 1 fence Hne, thenee South 65°22'53" East 10000 feet along 2
fence tire, thenwe Sowta A77 3705* East 100,04 foet ajong a fence line, thence South
672212 Eust 9481 feut ulong a fence lint to the point of beginning. (being Rolfins Ranch
Phase JA Subdivision proposed)

ROLLINS RANCIT PITASE 413 SUBDIVISION:

Beginning at the Northswest comer of Lt 40] o Rollins Ranch Phase 4-A Subdivision, 2
subdivision recorded in the effice of the Morgan County Recorder, said pont being North
89°55'18" West 63801 [eet alang the North line to an angie point in the North line of Rollins
Rench Phase 1 Snbdivicion and Norh 65°5152" West 16.26 feet along the North line to the
Nurihwist comer ol Lot 13 ot Rollins Ranch Phase 1 Subdivision, also being the Nortliast
cormer of Relling Ranch Phase &-A Subdivision and Novth 66°22'12" West 94,81 feet aiong the
North Ene of Roffins Ranch Phiase 4-A Subdivisian and North 67°3701" Wesl 100,04 feet along
the North linc of Rollins Ranch Phase 4-A Subdivision and North 65°22'53™ West 100,00 feet
along the North line of Roliins Ranch Phase 4-A Subdivision from the North Quarter comer of
Ssetion 23, Fownship 5 Nortl, Range | East, Salt Lake Base and Meridian, and nmning thence
South 24°0527" Wesl 182,82 feet along the West kine of Rollins Ranch Phase 4-A Subdivision,
thence South 65°54'33" East 23.00 feet along e West line of Rollins Rancly Phase 4-A
Subdivision, thenee Seuth 01°15'00" West 330.37 feet along the West line of Rolling Ranch
Phase 4-4 Suhdivicon thence South 07°48'3* West 8215 feet along the West ling of
Rolling Ranch Phase 4-A Subdivision, theace South 27°39°19" West 100.00 feet along the
West line of Rolling Ranch Phase -4 Subdivision, thence South 62°00'417 East 31,60 feet
along the Soultheast line of Relling Ranck Phase 4-A Subdivision, thence South 27°5919" West
60.0¢ foet along the West line of Rollins Ranch Phase £-A Subdivision, thence South
62°0/41" East 10.38 fect along the Southeas! line of Rollins Ranch Phase 4-4 Subdivision,
thence South 27°39'19" West 117,60 feet along the West line of Rollins Ranch Phase 4-A
Subdivision, thence North 62°00%41 West 103.00 feet along tae North line of Rollins Ranch
Phase 4-A Subdivision, thence South 27°59'19" West 87.04 feet aiong the West lire of
Rellins Ranch Phase 4-A Subdivision, thence Northwesterly 320,64 fegt along the arc of 2
356.50 foot radius ewrve 1o the right (center bears Nosth 61°1222" East end long chord bears
North 03°0139" West 309.94 feet, with a central angle of 51° 3137}, thence Northerly 218.22
feet along the are of a $42.00 foot radius curve to the left feenter bears North §7°1 541" West
and long chord bears North 08°35'42" East 216,01 feet, with a centeal angle of 28°17'13",
thence North 5°32'34" West 122.44 feet, thence South 72°35'14" West 66,68 feel, thence
North 4175705" West 110,48 feet, thencs North 5° 25'36" West 191,80 fegt to 2 fence line
on e soudd ling of the Board of Education, Morgan County Scheo! District Property,
EXHIBIT A Legat Deswziptivn
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trence North 68°38'S1" East 176,91 foet along 2 fence on the Board of Tducalion, Morgan
County School District Property, thenee North 71°21152" ast 45,02 feot atong  fence fine to g
ferce comer on the South Jine of Boara of Edusation. Morgan County School District Propetty,
thence Soulh 74°50'27" East 93.67 fect to an along a fence liat to an angle point in said fencs
line, thence South 63°45'18" Bast 66.47 foot along a fence line, thence South 65°22'53" East
100,06 feet along a fence Iine to dhe point of beginning. {being Rollins Ranch Phase 4B
Subdivisian proposedy

Tax [D: 03-005-027-04 andl H0-0082-6341 and 03-005-044-02+1-2-1 and 00-0082-6593
Rolfins Ranch}

Lots A12. A23. AdD, Add, ABD, and AGS JORDANELLE RIDGE PLAT A, according 10 the
Official Plal thereof as recorded in the Office of the Wasateh County Recarder, State of Utah.

Tax ID- QIG-1A12, OID-1A23, 03D-1A40, OID-1A44, OID-1A62, and QID-1A65
fJordanclle Ridge)

{END GF LEGAL DESCRIPTION.]

EXHIEIT A - Lepal Descaption
LOANNQ.21LLB

E 132911

B 314 pi3@3




