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ASSIGNMENT OF DEED OF TRUST AND ASSIGNMENT OF RIGHTS

This ASSIGNMENT OF DEED OF TRUST AND ASSIGNMENT OF RIGHTS dated July 1, 2019
(“Assignment”), is made and executed between MOUNTAIN WEST DEBT FUND, LP, a
Delaware limited partnership (the "Assignor") and MOUNTAIN WEST REIT, LLC, a Delaware
limited liability company (“Assignee™).

Assignor has, for value received, assigned, transferred, and set over, and does hereby assign,
transfer and set over, unto Assignee the following:

(1) Deed of Trust, Security Agreement, Assignment of Leases and Rents and Fixture Filing
dated May 22, 2019 and recorded in the office of the Salt Lake County Recorder on
June 5, 2019 as Entry Number 13003598 (the “Deed of Trust™).

(2) Assignment of Rights under Covenants, Conditions and Restrictions, Sales
Agreements, Permits, and Development Documents NOT APPLICABLE (the
“Assignment of Rights”).

The Deed of Trust and Assignment of Rights were given to secure the performance obligations
evidenced by a Secured Promissory Note (the “Note”) and the other loan documents (the “Loan
Documents”). Assignor has, for value received, assigned, transferred, and set over, and does hereby
assign, transfer and set over, unto Assignee the Note and Loan Documents as of the date herewith.

REAL PROPERTY DESCRIPTION. The Deed of Trust and Assignment of Rights encumber
the real property which is described in Exhibit A,

CONTINUING VALIDITY. Except as expressly assigned above, the terms of the original Deed
of Trust and Assignment of Rights shall remain unchanged and in full force and effect. Nothing in
this Assignment shall constitute a satisfaction of the Note.
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This ASSIGNMENT OF DEED OF TRUST AND ASSIGNMENT OF RIGHTS is dated July 1,
2019.
“ASSIGNOR?”

MOUNTAIN WEST DEBT FUND, LP,
a Delaware limited partnership

By:’Ancwew Menlove, Authorized Agent

STATE OF NEVADA }
} ss.
COUNTY OF CLARK }

The foregoing instrument was ACKNOWLEDGED before me on this 1st day of July 2019, by
Andrew Menlove, Authorized Agent of Mountain West Debt Fund, LP, a Delaware limited

partnership,
1 §£§ \Q LA )
>~ / Notary fublic
“ASSIGNEE” KELLEY L DIXON

‘{i‘“x Notary Public-State of Nevada
APPT.NO. 17-3278-1
My Appt. Expires G8-08-2021

NS
NS

MOUNTAIN WEST REIT, LLC,
a Delawagg limited liability company

y {7 —
By: Andfew Menlove, Authorized Agent

STATE OF NEVADA }
} ss.
COUNTY OF CLARK }

The foregoing instrument was ACKNOWLEDGED before me on this 1st day of July, 2019, by
Andrew Menlove, Authorized Agent of Mountain West REIT, LLC, Delav\/m limited liability
company. -

/W / Notary y(ub}ic

N KELLEY L DIXON
4{”\ Notary Public-State of Nevada

; pyly  APPT.NO,17-3278-1
My Appt. Expires 08-08-2021
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EXHIBIT A

LEGAL DESCRIPTION
LUCY PARCEL

Beginning at a point on the Westerly line of land conveyed to the Utah Transit Authority;
said point being North 89°56'40" East, along the monument line, 752.49 feet and South
00°03'20" East, 205.31 feet from a Salt Lake City Survey monument located at the
intersection of 300 West Street and Lucy Avenue; said point also being South 00°09'42"
East, 171.24 feet from the Northeast corner of Lot 1, Fox's Subdivision, Block 23, 5-Acre
Plat "A" and running thence South 00°09'42" East along said Westerly line, 74.69 feet to a
point on the Northerly right of way line of 1300 South Street; thence along said Northerly
right of way line the following two (2) calls: South 89°56'43" West, 273.61 feet; thence
South 89°13'19" West, 30.89 feet; thence North 00°09'42" West, 75.37 feet; thence East,
304,50 feet to the point of beginning. (aka Phase 3)

NOTE: Parcel Identification Numbers: 15-12-458-009 and 15-12-458-010 (for reference
purposes only)

The Land described herein also known by the strect address of:

212 and 234 West 1300 South
Salt Lake City, UT 84101
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COPPER Rl PARCEL
PARCEL 1:

Beglnning at a point East B75.02 feet and North 2650.88 feet from the South guarter corner of Sectlon
26, Township 2 South, Range 2 West, Salt Lake Base and Merldlan and running thence South 89°43'q4"
West 902,45 feet; thence South 31°08'52" West 100,77 feet; thence North 58°51'12" Wast 175,97 feet;
thence North 58°51'10" West 53,50 feet; thence South 31°08'53" West 154.22 feet; thence along s
473.25 foot radius {(center bears 08°52'30™) curvs to the right a distance of 73.30 feet (chord bears
South 35°35°D7" Waest 73.23 feet); thence South 40°01'22" West 72.72 feet; thence North 49°58'38"
West 105,25 feat; thence along a 1044,87 foot racius {center bears 13°29'15") curve to the left
distanze of 245.96 feat {chord bears North 55°31'50™ West 245.40 feet]; thence North 62°16'27" West
136,21 feet; thence along a 1035.00 foot radius (center bears 03°46'32") curve to the loft a distance of
68.20 feet {chard bears North 64°09'44" West 63,19 feat); thence North 67°23'47" West 53,52 feet;
thence North §9°54'26" West 235.24 faet; thence along a 164,98 foot radius {center bears 17°18'17")
curve 1o the right a distance of 40.83 feet (chord bears North 61°15'19" West 49,64 feet}); thence South
37°23'44" West 70.00 feet; thence South 30°51'34" West 28.21 feet; thence South 32°52'23" Wast
86.69 feat; thence South 35°27'43" Wast 48,94 fest; thence along a 276,75 foot radius (center bears
10°29'32") curve to the left a distance of 50,68 feet {chord bears South 30°12'57" West 50.61 feet);
thence South 24°58'11" West 26.18 feet; thence along a 76.75 foot radius (center bears 09°12'41")
curve to the left a distance of 12,34 feet (chord bears South 20°21'51" West 12.33 feet); thence along a
25,00 foot radlus (center bears 47°11'30") curve to the right a distance of 20,59 feet {chord bears Soyth
39°21"15" West 20,01 feet); thence South 03°07°50" West 4149 feet; thence South 57°13'13" West
100,80 feet; thence South 32°46'47" East 1132,26 feet; thence North 57°13'13" East 218,98 feet; thence
along a 526,75 foot radivs (center bears 17°11"51") curve to the left a distance of 158.11 feet {chord
bears North 48°37°18" East 157.51 feet); thence North 40°01'22" East 344.74 feet; thence along a
473.25 foot radius {center bears 14°40'42") curve to the right a distance of 121.24 feet (chord bears
North 47°21'43" East 120,91 feet); thence North 54°42'04" East 33,10 feet; thence South 35°17'56" Fast
166.63 feet; thence along a 1035.00 foot radlus (center bears 18°46'22") curve to the left a distance of
330.11 feet (chord bears Sauth 44°41'06" East 337,60 feet); thence South 54°04'17" East 97,92 feet;
thence along a 965.00 foot radius (center bears 08°57'58") curve to the right a distance of 151.01 feet

- {chord bears South 49°35'19" East 150,85 feet); thence South 45°06'20" East 240,71 feet; thence along a

1808.68 foot radlus [center bears 07°44'15") curve 1o the right a distance of 257,76 feet (chord bears
South 41°36'64" East 257,56 feet); thence along 2 959.96 oot radius (center bears 23°53'11") curve to
the right a distance of 400.20 feet {chord bears South 22°47'33" East 397,30 feet); thence Norih
78718'46" East 77.37 faet; thence along a 1040,00 foot radius {canter bears 33°25'06") curve to the left
a distance of 606.59 feet {chord bears North 28°23'47" West 598,03 feet}; thence North 45°06'20" West
335.18 feet; thence along a 1035.52 foot radius (canter bears 08°57°41") curve to the left a distance of
161,96 feet {chord bears North 49°35"18" West 161,80 feet); thence North 54°04'17" West 57.92 feat;
thence along a 964.94 foot radius {center bears 18°46'26") curve to the right a distance of 316,18 feat
{chord bears Morth 44°41'08" Wast 314,77 feet); thence Novth 58°15'48" East 276,34 feet; thence slong
a 326,75 foot radius (center hears 09°27'15") curve to the left a distance of 53,82 feet (chord bears
South 36°27'51" Easl 53,85 feet); thence along a 691.75 foot radius (center bears 12°52'49") gurve to
the left 4 distance of 155.51 feet (chord bears South 47°37'53" East 155.18 feet); thence South
54°04'17" East 97.92 feet; thence along a 1308.25 foot radius {center bears 03°15'58") curve to the right
a distance of 74,57 feet {chord bears South 52°26'19" East 74.56 feat); thence along a 326,75 foot radlus
{center bears 39°14'00") curve to the left & distance of 223,74 fect (chord bears South Y0°25'20" East
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219.40 feet); thence North 89°5740" East 243,65 feet; thence MNorth 00°43'42" West 818.60 faet to the
polint of beginning. {aka Proposed Copper Rim Phases 1 and 2)

LESS AND EXCEPTING that portion lying East of the comton boundary line as described in that certain
Boundary Live Agresment, recorded February 21, 2019 as Entry No, 12937383 In Book 10754 at Page
3314.

TOGETHER WITH that portion lying Wast of that certaln Boundery Line Agreement, recorded February
27, 2019 as Entry No. 12941245 In Book 10756 at Page 3256.

PARCEL 2!

Beginning at a point North 88°58'45" East 908,73 feet from the South quartar corner of Section 26,
Township 2 Sputh, Range 2 West, Salt Lake Base and Meritian and running thence South 89°58'45"
Wast 19.13 feet; thence North 00°38'32" West 78,35 feet; thence South 89°59'21" West 80,00 feet;
thence Morth 00°38'32" West 598,13 feet to a polnt of curvature; thence along a 959.96 foot radius
{center bears 10°12'28") curve to the left a distance of 171,03 feat (chord bears North 05°44'46" West
170,80 feet); thence North 78°18'46" East 115,16 faet; thence South 00°43'42" East 869,76 fast to the
point of beglhning. {aka Jensen Roadway & Open Space Parcel)

LESS AND EXCEPTING THEREFROM that portion lying East of the comimon boundary line as deserlbad in

that certain Boundary Line Agreament, recorded February 21, 2019 as Entry No, 12937383 In Book

10754 at Page 3314,
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