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Subordination Agreement

Whereas, Fifty Mill, LLC, is the owner and holder of a note executed by Dynamic Equity, LLC that is secured by that
certain deed of trust by and between Dynamic Equity LLC as Trustor and Vanguard Title Insurance Agency as
Trustee for the benefit of Fifty Mill, LLC dated April 24, 2020 and recorded in the Utah County’s Recorder’s Office,
in the State of Utah on April 27, 2020 as Entry No. 54802:2020 (“Fifty Mill Deed of Trust”), and

Whereas, the Bank of Utah (“BOU"), has requested Fifty Mill, LLC to subordinate the Fifty Mill Deed of Trust on the
to secure a note as hereinafter set forth, and

Whereas, Fifty Mill, LLC has agreed to subordinate the Fifty Mill Deed of Trust in accordance with this
Subordination Agreement.

Now, therefore, in consideration of good and valuable consideration, Fifty Mill, LLC agrees to subordinate the Fifty
Mill Deed of Trust to a deed of trust (the “BOU Deed of Trust”) executed by Dynamic Equity, LLC to secure a note
payable to the order of BOU, due as set out therein, with respect to that g certain property in Utah County, Utah,
described as follows, to wit:

Part of Lot 2, THE YARD Plat "B" SUBDIVISION, including a vacation of 400 North Commercial Subdivision,
according to the Official Plat thereof as recorded in the Office of the Utah County Recorder, State of Utah.

It is agreed and understood that this Subordination Agreement covers only the property hereinabove described
and shall be limited to the BOU Deed of Trust , or any renewals and extensions thereof, and no further or
otherwise, which the BOU Deed of Trust is being recorded simultaneously herewith.
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onthe 29 day of /7791’/ / , 204 Bersonally appeared before me, the signer(s) of the above

Subordination Agreement, who being personally known to me, or of whose identity was proven to me, who duly
acknowledged to me that he/she executed the same (and if a corporation, the executing officer(s) being duly
sworn acknowledged that they were the officer(s) or agent(s) of the corporation as above specified and that the
instrument was executed on behalf of such corporation by authority of its By-Laws or resolution duly adopted).

L") Notary Public

; ™ JULIE A NELSON
..’fg Notary Public - State of Utah
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May 2, 2023




