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This Low-Income Housing Credit Commitment Agreement and Declaration of Restrictive
Covenants (the “Agreement”) is made effective as of the _&“ﬁay of Se PT‘ +3019 by and between

NORT T SANDSTONE LLC, o limited liability co 2 1its successors and Qﬁ
assigis (the “Project Owner™), and OUSING CORPO , a public corporation @©
%&@ tate of Utah (“Utah Housin 157): AN AN
O o & ol
%& %6@ RECITALS: %&\ %@@
©
@@ WHEREA on 42 of the Internal Rev: ode of 1986, as amende § 427,

provides for the allocation of low-income housing crédits for the construction, acquisttion and/or
rehabilitation of qualified low-income hous‘& buildings;

@ﬁ%ﬁﬁls Utah Housing is @ @usmg credit agency whic @h@en designated as the QQ%
agen @e @

sponsible for the allocati ow-income housing cred1 ¢ State of Utah pursuant
42
o @@ \@7

Q%% WHEREAS, the Xet Owner has made appli WhJCh application is on {%wth
@ Utah Housing and i by incorporated herein reference, to Utah Ho or the
\B allocation of low-ihcothe housing credits with réspect to the construction, acquigition and/or
rehabilitation of that certain qualified low-income building or buildings located upon and being a
part of the rgal property described in Exhibit{'A” attached hereto and incor%rated herein by this

reference own as The Sandstone roject”);

©®

%EMAS the Project O\N@(epresents that the Pro;ec @s the requirements of IRC \©
as a qualified low-inco using project, and the Pr wner represents that it
g&\@ﬁamtam the Project in ¢ ity and continuous coﬁ with IRC § 42 and a]@%fe
regulations thereund%@ e same may hereafter b ended, any other federal state

\BQ requirements applu& ereto and this Agreemen&% \BQ

WHEREAS, Utah Housing has relied on the information submitted by the Project Owner
in its ap féﬁ%m as supplemented, with respect to the Project in reserv1§%w-income housing Qﬁ
Q

credit. roject Owner; @Q ©© @
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& S S
%K @%% ©<% ©%
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@g@’ WHEREAS, Utah Ho ﬁ@ls unwilling to allocate an@l}g@’ income housing credits goﬁﬁé
N

< S Gt S
|
|

% roject Owner for the Proj ess the Project Owner s entering into and purs \
@ Agreement, consent an ree to the conditions and regtrictions set forth herein
| declaration of res covenants with respect to @}o ect as set forth herem, %
‘ W tr\% pect to digroj

that the r tory and restrictive coven: et forth herein goveming se, occupancy and
transﬁr e Project shall be and ar ants running with the 1 the term stated herein QQ
Aa&% inding upon all subsequent w@sﬁ of the Project for such t forth herein, and are not @
ly personal covenants of \t@ject Owner. N @
o " @ @\

g{&\ NOW THEREFQ ,Xm consideration of the mu \remlses set forth above, a& ed

& upon the mutual ts and promises herei set forth, and such o aluable

\B consideration the réeeipt and sufficiency of which i eby acknowledged, the Pro;%@ wner and
Utah Housing agree as follows:

WHEREAS, the Project Owner, under this Agreement, intends, de&lares and covenants

%Anphcable Fraction. ject Owner agrees that t licable fraction, as Q
deﬁn@é@ C § 42(c)(1), for each year in the extended use , as defined in IRC § 42, Q
¢ Tollowing qualified low-in ;%e uildings of the Project w1 ot less than the pcrcentage;&\}

@ rth opposite the respectlv@b) dings: @&@ &\@
@% Buildin ©& % licable

j N N @%@ A\ Eraction

UT-19-09001 . 121 E. Canyon Commercial A&:ue Bldg. #A, Cedar City, 84721 58.80%
UT-19-O900®]21 E. Canyon Commerci nue, Bldg. #B, Cedar Ci 84721 85.71% OQ%
UT-19-@@ 121 E. Canyon Co Avenue, Bldg. #C, Cedar Utah a2l 7692% (7

U&@OQDM 121 E. Canyon G@ermal Avenue, Bldg. #D, C\ City, Utah 84721 93.3@

Q%% 2. Set-Asnde G%t:lon The Project Owner %s that 39 of the 47 units ( ing
| @ one (1) manager’s the Project shall be restri provided herein and in ph 13.
\S The Project Owner es that for each taxable yeariw the extended use period, as ed in IRC

§ 42, the restricted residential units in the Project shall be both rent restricted, as defined in IRC

§ 42, and oc%ed by individuals (hereinafief“low-income tenants™) whose%come is 60% or less

of the ian gross income, as m cifically provided in par: h* 13, with respect to Q
the ¢ in which the Project is loc@ted: as annually determined an lished by H.U.D. @©

|

|

‘ \
| \@’\ 3. Notification of N \Com liance. The Project @0@& agrees to not take or
| % be taken any action whi ould have the effect or re irectly or indirectly, of sul ng

‘ @ the Project to non-complianee with IRC § 42, as the S% v be amended from time t e, the
\BQ regulations issued @nder any other state or f@ requirements or any pro@@s of this

| Agreement. If the Prgject Owner becomes aware of any incidence or manner in which the Project

| does not comply with IRC § 42 or this Agreement, the Project Owner shall notify Utah Housing

‘ of such noQ mpliance within 30 days 1@\ @&

|

|

|

|

|

@O
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%@phance As required by 6&6& Tax Regulation § 1.42-5 ﬁ Utah Housing shall notl‘K

g@\@fntemal Revenue Service ) of any non—compllance UHC becomes aware

\SQ 4. Co S ecial Use and Nondi natlon The Project O rees that
the residential ren its of the Project occupied by low-income tenants will be of comparable
quality to all other units in the Project. To the extent not inconsistent with state and federal fair
housing la@%ten (10) units of the Project be set aside, exclusively H@Qﬂd made accessible ﬁ
as housi r physically handicap ns (i.e., Type A wheelchai essible), six (6) units @Q
of oject shall be set aside, % vely used and made accessiblé as housing for veterans \(/
(8) units of the Prolect sh@ set aside, exclusively us& made accessible as hous
victims of domestic viole _‘-. and five (5) units of th t shall be set aside, exc rsive
% used and made accessible <i‘ housing for homeless/near hotagless persons, as the same ar 2
& and applied under s t and federal laws. Exception exclusive use by the for @specnal
\B needs tenants may“lg ermitted by Utah Housing;uin 'its sole discretion, only e Project
Owner has met Utah Housing requirements for attempting to lease the specified units to the special
needs tenantsiand establishing that no such ial needs tenants are availablg) The Project Owner
will not inate against any tenant ospective tenant because o olor, religion, age,
sex, preference, national origi ial status, source of mco@ sablllty The Project @©

er w111 comply inall respects all applicable federal, state cal [aws, rules, regulauon;ﬁ&\j
xecutive Orders relating using and employment @

%&@

| \BQ delivery of this Ag t, that it has good and ble title to the Project, fir clear of

5. O ershlg%%'he Project Owner repre and warrants, upon exec % and

liens and encumbrances, except for those liens and eficumbrances which secure finaricing for the
acquisition, construction or rehabilitation of the Project, property taxes, and customary non-
mongetary li€ns and encumbrances relatin, asements, utilities, and sin@\aﬁer&

G s

©
. Release and Ind ation. The Project Owne
@endenﬂy reviewed the apg le allocation documents pr ‘E, 'ng for the allocation of 1 3
O 0 o)

& me housing tax credits 1
has not relied on any rep tations or statements from U _«‘ t Housing with respect to th Ject
© Owner’s entitlemen allocation of low-inco o smg tax credits for the . The

| \BQ Project Owner agrees tv'release and hold Utah Hous ts officers, trustees, employees and agents

harmless from any claim, loss, liability, demand or judgment incurred by or asserted against the

Project O resulting from or relating toﬁf allocation of low-income f%ismg credits, or the

recaptur reof by the Internal Reven 1ce, or the monitoring of oject’s compliance Q

W]th @ 2 and this Agreement. ef, the Project Owner agrees 1o defend, indemnify and Q
Housing, its officers, @tees employees and agents ess from any claim, lo

ss
1ty, demand, judgment t (including without li reasonable attorneys’ fe °
\@ﬁnm ntations of the Project O

g%& ng out of the neglige @%‘ entional misconduct, mls% @
@@ breach of this Agreemen@ e Project Owner. @@ @
XS 7. Com%}mce Monitoring. The Prqe&wner acknowledges that Ut%ﬁlousmg, or

its delegate, is required to monitor the Project’s compliance with the requirements of IRC § 42 and
the coven: f this Agreement. Accordi the Project Owner agrees t such fees required Qﬁ
Q

& & & ¢
& e e
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\ AN AN
@and otherwise comply e obligations, terms @nditions of, Utah Hougir@

g{&\ ompliance Monitoring P the same may be amend m time to time. As a con
© leasing a low-income @pit, a low-income tenant “@1 be required to provide cient
\SQ documentation to sﬁ tiate income levels of all i uals residing therein. Al wing by

the Project Owner puiSuant to this paragraph 7, togethier with late charges and interest'thereon and
all fees, charges, and costs associated with collecting delinquent amounts hereunder, including,
without limpitdtion, court costs and reason: ttorney fees, shall be secure lien on the Project ﬁ
in fav. @é tah Housing, which liegggr@/ ¢ foreclosed in au:cc;rdz;ﬁéh applicable law. To ©©Q
evi such a lien, Utah Housi prepare a written notlce& setting forth the unpaid

¢@sy the date due and the ax%n remaining unpaid. Suel/za’notice shall be signed
@i\ knowledged by Utah Ho d dffice of the county recorde @
15 a

may be recorded in ‘\m
county in which the Pr is located. No notice of - t shall be recorded until
©© delinquency in the p\@ of fees. A lien arising under-this paragraph 7 has pri r each
\B other lien and encumbrance on the Project except {tLa lien or encumbrance recorﬁé efore this
Agreement or a notice thereof is recorded, (ii) a security interest on the Project secured by a
mortgage m%fed of trust that is recorded b%a recorded notice of lien u%er this paragraph 7,
or(in)a @ r real estate taxes or other ental assessments or ¢ against the Project. Q
Such(a Iyen may be enforced by sale ©r foreclosure of such lien in ce with the provision @©
@ law regarding the enforc nt of a deed of trust or, at ptlon of Utah Housing, by %&\j
cial foreclosure. For p non] judicial or judicial foretlb5ure of the lien created hereb¥,
g&\ a) Utah Housing shall be% dered to be the beneﬁma@&er a deed of trust, (b) the
| ©> Owner shall be con31d 0 be the trustor under a deed) of trust, and (c) First Ameri
\BQ Insurance Compan; eby appointed as the tru@l@th all the powers and ng@
| under a deed of trusttnder Utah law, Utah Housing tay appoint a successor trusteg at any time
by filing for record in the office of the county recorder of the county in which the Project is situated,
a subsﬁmt@f trustee. The new trustee succeed to all the power, d@ authority, and title ﬁ
e execution of this ©©Q

by the Project Owner of \
n for the purpose of securin ib.

ing under this paragrapl%@&

| @ 8. Inspection: The Project Owner shall during normal busines. , upon

\B reasonable notice, any)duly authorized tepresentativeof Utah Housing to inspect % ooks and
records of the Project Owner relating to the Project and the incomes of low-income tenants.
Speciﬁcallyﬁ?e Project Owner shall available to Utah Housingithe documentation

substanti incomes of low-income t . As required by Incom @x Regulation § 1.42- Q
5(e)3), Housing shall notify th of any non-compliance wi provisions of IRC § 42, @©
or &f this Agreement, with which )@me mes aware. . @]\ . ¢@\
@\ %@r\ _ o O
g{&\ 9, Extended g%&%nod The Project O@ d Utah Housing agrewe
@) extended use period, as in IRC § 42(h)(6 D) an S Agreement for each lo m
S@ building of the Proj eﬁt@neans the period beginm the first day in the 15-y%®nphance
N period, as defined in-IRC § 42(i)(1), on which a ified low-income building is”a part of a

qualified low-income housing project and ending on the date which is 35 years after the close of
the compli period (for a total of 50 years from the beginning date of the compliance period Qﬁ
Q

© © ©
\© @ \© \@
\ P &P
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named in this paragr: d of any successor

| of th&é

| Agreemént by the Project Owner ifutes a simultaneous conv

| é@oject in trust, with power @, to the trustee designated
S

ent of all amounts du e Project Owner to U
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&

f@a qualified low-income bui ; however, notwithstandi e foregoing to the contrary #
%\@@xtended use period shal ate on the date a qualifigik Jow-income building is acquired
@) foreclosure (or instrume ieu of foreclosure), unless S or Utah Housing deterl@l s that
\BQ such acquisition is % an arrangement of the Pn wner a purpose of whic rminate
the extended use petiod. The Project Owner agrees:that IRC § 42(h)(6)}(EXi)XII) shall not apply

to, and shall not cause the termination of, the extended use period applicable to any building of the

Project. Qﬁ Qﬂ @ Qﬁ
(30, Eviction During and fol b &
. Eviction During and owing Extended Use Perio uring the extended use

@d and the three (3) year perj llowing the termination of the'extended use period pursua \
o\&a foreclosure {or instrum f&ﬁeu of foreclosure), the Proj wner shall not evict or ternyiase
%& the tenancy (other than fé&d cause) of an existing lo ome tenant of any low-inc aé uni

& in the Project or incr e gross rent with respect -income unit, not othe
W under IRC §42. w\%

Subordination. The Project er shall obtain the agreement of any prior recorded %
lienhold luding customary nonm liens and encumbranc ting to easements, Q
utilit@%mular matters) of any 1l in the Project whereby the ‘pfior recorded lienholder, @©

t57assigns or successors m i , agrees to not evict an ¢ %gmg low-income tenant {othe \

Qpe for good cause) and not e gross rent with respect >aléw-income unit, not other sé)’

\

rmitted under IRC § 42;¥or.d period of three (3) year the date of any foreclos
-income building in the Pr . The foregoing agreemen | be

@ respect to any quallﬁed
property records of the @@r in which the Project is ltﬁhﬁ@’

\BQ placed of record in @

12.  Sale of Building. Pursuant to IRC § 42(h)(6)}B)(iii), no portion of a qualified low-
income buijlding to which this Agreemen lies, may be sold, transfe r conveyed to any ﬁ
perso s all of the low—incomept@;é to which this Agreeme@»i es is sold, transferred QQQ
s

or % ed to such person. If th ject Owner proposes to se fer or convey all or any\
(5;@3 f the Project, the Project @agrees that the Project O ill not sell, transfer or conve b,
o or any part of the Pro_le out first obtaining the w@onsent of Utah Housing
g%&\ consent shall not be unreg&ly withheld. % \
©© ©
\S 13. Ren@@lncome Limits. The Pr %@C)wner agrees that 39 oi\%@ﬂ units

(excluding one (1) manager’s unit) of the Prcgect will be leased, throughout the extended use period
as set forth inyparagraph 9 above, (i) for a maximum monthly rental fee whic %15 affordable to the

tenants therein (as calculated b , and (ii) to 1nd1v1duals w annual income (as Q
r Section 8 of the Unit Housmg Act of 1937), ted for all individuals @©
re ina glven unit, does not d the percentages set fortl'& w of area median 1ncome\
e county in which the un &t} ated @ @
%&\ g&r & &
Units @ ncome Limits @@
\S 2 \B 2 bedroom 1 bath urukS 55% of area median i mc%}

4 3 bedroom 2 bath units 55% of area median income

%2 4 bedroom 2 units 55% of area income ﬁ
@@Q @O @@ @@Q
\ N\ N\
&P o
0@&4534 B: 1459 P: 17?%@ &K %@&
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AN
X éy\@’\ 1 & room 1 bath unit 5095.6f area median income \®
g{&\ 5 edroom } bath units 2 of area median income % N
@ 4 @ 3 bedroom 2 bath units @ 0% of area median income )
@@ 2 @@ 4 bedroom 2 bath m@ 50% of area median inﬁ?&
1 1 bedroom 1 bath uni 45% of area median incofme
4 2 bedroom 1 bath units 45% of area median income
%4 3 bedroom units 45% of area r@%ﬂ income ﬁ
@Q 2 4 bedr ath units 45% of ian income ©©Q
\© 3 1 bedr: 1 bath units 40% median income \
o\@, 2 2 om 1 bath units 40° ea median income o\@
O\@ 2 ° droom 2 bath units %‘g@ f area median income @ix@
% 1 % bedroom 2 bath unit % of area median income
©© © ©
\B For purposes.of determining the affordability monthly rental payments, the yinaximum

monthly rental fee is calculated as follows:

First, multiply
@leated by Utah Housing for

n 50% of area median mcw or the county in which the

e@mthly rent limit applicable%) the unit as
the m

pplicable year, based o

@’ arrive at a rental amo d on 100% of area medi me
& f§d on 100% g o)

size, based
1s located, by 2 (to

)

@@
@

@
S
%& b. S , multiply the product dené%n paragraph a. above by ﬂ@gi&
ercentages_ s low.
@@ perceniag v N N\)
Units Rent Limits %
@@ﬁ2 2 bedrw units 50% of Q%an income ©Q
@ 4 bath units 50% median income @
o @,\ 2 %@m 2 bath units 50% %ea median income o ¢@\
| ‘. @\ 1 oom 1 bath unit @\» area median income O\@\
| Q%&\ 5 %@ bedroom 1 bath units % of area median income %&
| ©© 4 @ 3 bedroom 2 bath umts @ ©)45% of area median inc n@
| \B 2 XB 4 bedroom 2 bath S 45% of area median in %
| 1 1 bedroom 1 bath umt 40% of area median income
4 2 bedroom 1 b 40% of area median income
Q 4 3 bedroom 2(%3 40% of area r@‘&-\ income Qﬁ
@@ 2 4 bedr ath uni 40% of aréd'miedian income @@
\ 3 1 bc 1 bath umts 35% o median income \
°\@7 2 oom 1 bath units % .08 area median income . é}@
%\@ 2 6& droom 2 bath units %% of area median income %&\
@% i % 4 bedroom 2 bath unit % of area median income ©

For purpose@“ determining the maximum Qﬂthly rental fee pursuant to I@ paragraph,
the maximum monthly rental fee amount shall include an allowance for tenant-paid utilities as

provided i 1@ C § 42 or notices, regulatm@ revenue rulings issued or p@ulgated thereunder.

@@ 6 @@

2 e \
: @@ o : @@ N
00734534  B: 1459 P: 17780 S QD
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N@ﬁmthstandmg the foregoin @n written approval from LJ ousmg, the Project Owner l%
%& @fncrease the maximum m rental fee or income limit icable to tenants for any ur@
© d@ e

Project in an amount agé o by Utah Housmg, as Utah Housing shall decide in its solc tion;

\S however, under no ¢i stances may the maxim thly rental fee or income pllcable
to tenants for any givén unit of the Project exceed the“rent or income limits established under IRC

§ 42.

wnprofit organization is r. to own an interest in QQ
i f@éompany) and matenally @
and operation of the Prol o‘

@Q Non-profit. A qualified

th. l@ject (directly or through.a ‘paitnership or limited liabili
@mﬂe (within the meamngv@c § 469(h)) in the developrigs
oughout the extended i rOiéct:

% organization” shall have meaning set forth in I ‘\ 42(h)(5XC). A qualified A

©© organization may sati e requirements of this paragraph through a “qualified
W) within the meaning'oBIRC § 42(h)(S)D)G). N\

15, Restrictive Covenants. The %jeet Owmer intends, declares aid covenants that the
covenan s, provisions and restricti et forth in this Agreeme 1 run with the land Q
and ind, and the benefits and Yurgens shall inure to, the Projegt er and Utah Housing, @©
heir respective successors a@ﬂgm and all subsequent o %gs of the Project or any mteres \
‘théfein, for the duration of ended use period set forf ‘i;%aragraph 9 above. Upon
g% \@ﬁarmmamn of the extend %\e riod, except as provide agraph 10 above, this A
shall be deemed termin, d of no further force and €ffect, and Utah Housing shall
\SQ release for recordatf{iﬁ@rposes if so requested by Qg@n ovwner of the Project. \BQ

16.  Recordation. This Agreement shall be placed of record in the real property records
of the co which the Project is locat % Qﬁ
G e @; &
Enforcement. A]l terms, provisions and res of the Agreement may\
forced by Utah Housmg 1t10n Utah Housing and ect Owner acknowledge

%\ ee that any individual ets the income limitatio 1cable to the Project un
% § 42(g) (whether a pros , present, or former occup: the Project} has the rlghtt rce
in any Utah state co equirements and COIldltl his Agreement.
’ @

Sectlon 8 Tenants. The Project Owner shall not refuse to lease any unit of the
Project to a_holder of a voucher or certificate of eligibility under section § ©of the United States A
Housing 1937 because of the sta the prospective tenant as older.
,é1 E prosp b@@a ©©Q

@ Chan ~‘-. tah Housing and the Owner recognize that the\
@ sions of IRC § 42 may | be b ended from time to time. ect Owner agrees to main hg
g{&\ e Project in compliance a Q\ nforrmty with the requlr of IRC § 42, and the reg

issued thereunder, as the game are amended from time to . However, if in the opinio tah

\BQ Housing subsequer%ﬁ?smns to IRC § 42 are so %@mal as to necessitate ame t of this

Agreement, this Agréement may be amended to refleet such changes in the law governing the low-
income housing tax credit program. In such case, this Agreement shall be amended only by written

instrument executed by the parties hereto. %
9 8

P o ¢
e e

@@

- (O O @ O
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g{&\ 20.  Notices. %@&es to be given to Utah Hg& or to the Project Owner t
to this Agreement shall writing and shall be maile irst class, postage prepaid nt by

| \BQ nationally recogmz@l)) rmght delivery service, t(&% ies at the addresses set@@below:

to Utah Housing: President
@ U sing Corporation
©

@ . Lake Park Blvd. QQQ% ©©

\© \ st Valley City, Utah 84120

<> @;\@] to the Project Owner:. @2\ Northwest Sandstone ae X @
N N N
@%@ 2 210 W. Mallard Drivé, Suiite A &&
)

© Boise, Idaho 8
y¢ SF N N\

N\
21.  Goveming Law. This Agreement shall be governed by and construed in accordance
with the law%:f the State of Utah, and wher%pplicable, the laws of the Uni@ States of America. A

Representations. Th@@’ject Owner hereby warr@nd represents to Utah Q

%}ng as follows: ¢@\ \ \
LN

%% a. Theg@%ct is located upon the r%“p%perty described in E%%%’

@ attached hereto; @

XS b. XXl'ho: Project Owner has the a&énty and power to execute, deliver and have
recorded this Agreement;

Gﬂ)@ﬁc The individual i@@%on behalf of the PmJetK@Q%are duly authorized, QQQA

\ powered and have the K to bind the Project OWX the terms and conditions
; of this Agreement.
& & &

@
is and represents to the Pro;é{%wner as follows: %&
\XQ \ﬁah Housing has the authéQEQand power to execute, dehg& and have

rccorded this Agreement;

@Q@ Utah Housing hereby wa . 4

The individuals s % on behalf of Utah Housil@%e duly authorized, Qﬁ

wered and have the auth ¢ bind Utah Housing to th s’and conditions of this @©
greement \
-

2 \ L) \ \
%\@ 23.  Attorneys’ In any action or defen @@g%mated with this Agreemg&@f
O prevailing party shall be ursed by the non-prevaili for the costs, including attproeys’

‘ fees, incurred by th ailin in that action nse.
BN y the pievaling party fon ot O

24.  Recitals. The recitals are hereby incorporated into this Agreement.

7 ¢

\ \ o\f@§ o\@\
0@&4534 B: 1459 P: 17§§® @&@i\@ @%@@@
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‘ @
\BQ agreed to in wntm@@valver by a party of a brﬁ@ereunder by the other p

o @@ @@

\®’ 25.  Waiver. No gr failure to act by the p @Eall constitute a waiver Qf
\ ight or duty afforded an under this Agreement, n any such action or fail

constitute approval of of aequiescence in any breach der, except as may be 1cally
I not be
construed as a waiverof any succeeding breach of the' same or other provisions.

26 Modlﬁcattons and Integratigii:\ This Agreement may only @omﬁed by a writing Qﬁ
sxgn of the parties hereto. T@& eement constitutes the e eement of the parties @Q
e

pect to the subject matt ssed herein. No oth ements, oral or written,
ining to the matters herein between the parties. This ment hereby supersedes agt)'
er agreement between t @es respecting the subject Q% addressed herein. g&

& ;9
@ ification. The Project shall in a form desi ﬁx Utah
\B Housmg, annually to Utah Housing its comp e with all the provisions of greement
and IRC § 42 and regulations issued thereunder.
%Deﬁmtlons All words tions and terms used in @@%\greement that are ©Qﬁ
defingd pr set forth in IRC § 42 shall € meanings given in Ii § @
. O\@’ 29.  Counterparts. greement may be execgt@@ the different parties heret@{l
g{&\ eparate counterparts, eac ich when so executed shall bé deemed to be an ongmalg&%
©

R of which taken together constitute one and the sa%@ eement. ©©
XB 30.  Sever 1119[ If any provision of th greement or the apphcatlon%ereof to any
or circumstance shall be invalid or enforceablc to any extent, the remainder of the
Agreeme the application of such provisions to any other party or ci tance shall not be Qﬁ
affec eby and shall be enforce greatest extent penmtte@ @Q

@ﬁl@, Headings. %@#@Mmgs to the sections of @Xteement are for convemen@

wLotily, and nelther limit nor the provisions of this g&
S &

K



el o el o
. o\@\ IN WITNESS WHEE@?@\}@ parties hereto have c@u@@nis Agreement to be signg
g&\@ﬂ:eir respective duly autha% representatives. g{&\ %&\
© . © © . ©
\SQ “Project &%@ \SQ “Utah Housing” \BQ
NORTHWEST SANDSTONE LLC, UTAH HOUSING CORPORATION,
an Idaho lipiited liability company Qﬁ a Utah public corpo Qﬁ
© @@ @@ @@
By: Sgn@stong Mz?nager, LLC\ \ \
Sttt e & &P
(O i G & S
S atlaommmiisagenion U0 N3
ts: dole Member
3 54 3 54
= Uylk AN AN
By i : Jo PA. s NG
%&O Vice President g{i\ E: %’%@%ﬁi Il’-i:nsil:lent & COO g\@p\
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% IN WITNESS W OF, the parties hereto hased this Agreement to be by

| © their respective duly ized representatives. Q 9
N N N N
“Project Owner” “Utah Housing”

NORT SANDSTONE LLC, Qﬁ UTAH HOUSING ORATION, Qﬁ
an] Mited liability company @© a Utah public cofpéeition @@

Y AN AN N\
“8#$7 The Sandstone Manager, LEC) NG NG
%ﬁ\@%ﬁmﬁimi:d liaII:flity %ﬁ% %&X@\ %&x@\
@) Its: Managing Memb% @) @@ @@
| \B By: Northwest Rea%éstate Capital Corp., \S \B
an Idaho nonprofit corporation
Its: Sole ber
Q&E‘@ (o0 o o
°<@§ °@\ | 0 °@\©
&O\%y: Julie Marple fi((ﬁ By: 1 han A. Hanks \%@
8 g athan A. Harl Q
©© Its; Vice President ©© It@@emor Vice President & CO%@
W | W W W
o o o @
AN AN \© \©
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| g{&\ g{&% g{&\ %&N
©© STATE OF IDAHO ©© ) ©© ©©
; ; . S8
XS COUNTY OF ) XS \B
ﬁs&? mjf.:iay of %19, personally appeared bef e Julie Marple, ﬁ
the si f the foregoing instrumen uly acknowledged to me is the Vice @Q
t of Northwest Real Estat Corp., which is the Sol er of The Sandstone @
%ger LLC, which is the Ma@g Member of Northwest Sa& ne LLC, and that she f@\
@%xecuted the same. @ \ \©
. < c{x

AN
NCE
&
<
STATE OF UTAH )
COUNTY DR SALT LAKE @OQ% % @% @@Qﬁ
~{Dks, e staer of %i?@@aﬁf ‘Who duty scknowledid o me thathe sahe B
@éi\@\femo{ Vice Prosident g @c@ tah Housing Corporatio @mt he executed the sam@e %@@@
N W \S W
OTARY PUBLIC
S & S RO
j \© @ \© \Q
‘ ) @\@ ) @\@ ) @\@, ) @{@
B o S &
| ©© ©© ©© ©©
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& & & &
Y STATE OF mAHODS ) N N
COUNTY %

©®

Q{xe ____dayof OQ 2019, personally appea @ re me Julie Marple, @

@lgner of the foregoing instru t who duly acknowledgedt at she is the Vice
sident of Northwest Real apital Corp., which is m@ ember of The Sandstone@;@
mager LLC, which is !%gﬁlagmg Member of North dstone LLC, and that S
@ executed the same.
W \B \B
X\
@©Q @QQ NOTARY PUBLIC ©©§% ©©Q
D @D D @
\ N & &
o\@ o @ o @ - @
<« S S S
o o o <
W W W W
STATE C@%TAH Qﬁ Qﬁ Qﬁ
L@r @@ @@ @@
C&x Y OF SALT LAKE N\ S\
i @\ <> O\@ O\@
S On the 23 day of %&ber 2019, personally ap efore me Jonathan A. I—I @
% the signer of the foregm nstrument, who duly ackno ed to me that he is the Sen

\BQ President & COO @@@a Housing Corporation and%@ e executed the same.

e &\ @;CmA

NOTARY PUBLIC @\)
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) @\@’\ ) @\@\ EXHIBITA AP o
g{&\ g{&\ Legal Descnptlong%&\ %&\
© . O © ©
S@ That certamgi@ of real property, situated 1&%@County, State of Utah, and@@
N particularly describe follows:
Beginning th 00°18°38” East, 1035.35 along the section line and 90°00°00” West,
2679.9 m the East quarter corne ction 35, Township 35 So ge 11 West, Salt Lake OQ
Meridi ence South 76°44°30” East, 84706 feet; thence along the g re fa curve to the right, having @
a gadius of 200.00 feet, a dlstange06 22 feet; thence South 17° 943" East, 189.85 feet; thenoc‘
g the Northwesterly right o i

ine of Canyon Commerci ue and the arc of a non-
g&\ curve to the left, having a iis of 330.00 feet, a distance £ 82 feet, long chord for sa %ve
(™ bears South 54°45°08” Wes},*192.96 feet; thence 37°45°1 st, 145.22 feet along said ri way
\BQ line; thence North 9” West, 202.76 feet; the% orth 13°19°22” East, 181. ; thence
South 76°44°26” East;<19.17 feet; thence North 13°15734” East, 271.13 feet to the point 6t beginning,

Subject to % foot wide public utilities &@e%ent along that portion that@s%adjacem to Canyon ﬁ
Com @Avenue. ®) ® ©©Q

O SUBJECT TO AND TO R WITH a private roadway ment described as follows: . \
é} b
\ \

Q%&\ eginning South 00°18°38 %%t 1358.66 feet along the %@%ﬂ line and North 920°00° OO%
)™ 2356.20 feet from the East'ghirter corner of Section 35, Township 35 South, Range 11 Wes Lake
\BQ Meridian, said point on the North right of way }i Canyon Commercial Avcr@ d a point
of curvature to the left;’having a radius of 330.00 feet and a central angle of 14°46°30” (radius point

bears Souﬂ@@ 56” East); thence along the arc of said curve 85.10 feet t?@;%qmt of non-tangent

curvature t left, having a radius of 20.0 t and a central angle of 82°0 (radius point bears ﬁ
North West); thence along f said curve 28.64 feet; thence Borth 17°39°43” West, ©©Q

173.19.feet to a point of curvature eft having a radius of 175.0¢feet and a central angle of
59504°47”; thence along the arc Qf curve 180.45 feet; thence Noitlh 76°44°30” West, 114.60 feet \
st, 114.06 feet to a poi

@nce North 13°15°34” East; feet; thence South 76 , 114.
QK% curvature to the right, havi Xra\chus of 225.00 feet and %@l angle of 59°04’47” (radi int
bears South 13°15°30” %@) thence along the arc of sa e 232.01 feet; thence South 1733943
\BQ East, 172.31 feet to of curvature to the left, ha %@mdius of 20.00 feet and a @% angle of
83°10°13” {radius poirt bears North 72°20°17” East) ence along the arc of said curve 29.03 feet to
the begmmng

ALSO S@ECT TO AND TOGET@Q/ITH a private roadway e&mt beginning South @Q
t, 1004.13 feet along the seetion line and North 9()"00’&S est, 2703.22 feet from the @
uartcr corner of Section 35, ship 35 South, Range 11 W alt Lake Base and Meridian \

ncc South 13°15°34” West, 50,00 feet; thence North 74°4 % est, 266.52 feet; thence @
QK% 13°15°34" East, 50.00 feet @he Easterly line of Main S ence South 76°44°26" East 252

feet to the point of be. n@@ @
XB@ For information purpkes only, Tax ID No. B-1196-00 -0000 XB
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