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%@&1}11 Defined Terms %% @ g%%}\@

%% @\ g@@ Schedule I %&O\@\ %@@@\
K @© to UCC-1 Figanci\ ement X§©©
Debtor: NORTHWEST SANDSTONE LLC
Secured Pmy@% BOSTON CAPITAL I@KMEDLATE TERM INCOMEFUND 11 LLC Qﬁ
@Q %mion of Collateral QQ ©©

ey

% ht title and interest to l@oﬁgaged Property, mclu e fee interest in the rc%}}@erty

%p ated in Cedar City, Iro Utah, and descnb xhlblt Exhibit A (the “Land™). rtgaged
roperty” means all of I@s present and hereafter a nght, title and interest g\ﬁi@) all of the

Land; the Improvements;the Fixtures; the Personalty; the Development Rights; the Ini ce Proceeds;

the Condemnation Proceeds and Awards; the Construction Agreements; the Leases and Lease
guaranties, letters of credit and any other supporting obligation for any of the Leases given in connection ﬁ
with any of th€jl eases, and all Rents; the ings; the Imposition Deposi Refunds; the Security Q
Deposns ¢ rademarks the Cash; @ ax Credits; the Repla@ﬁ%h Reserves; the Cap1ta©
ContrﬂsQ ns; the Escrow Funds; andm wards. . @]\ . ¢@\

“Awards” means any :& wards, payments, refund. oceeds including interest
right to receive the s which may be made with ect to the Land, Improvemesits, Fixtures or
Personalty or any other part of the Mortgaged Property as a result of (a) the alteration of the grade of any
street, or (b) other injury to or decreas the value of the Land, Improvements, Fixtures or
Personalty @ other part of the Mort roperty, to the extent o ounts which may be ©Q
secured Hereby at the date of receipt of é@mh award, payment or prdcesds by Secured Party, and o
the reasgnable counsel fees, costs E@IS ursements incurred by § S ed Party in connection w1t

go@ on of such award, paymegl oceeds. @ \@

%ﬁ apital Contributions™ 1 of Debtor’s right, tltle %ﬂterest in all Capital Contri §<%cms with
©

W

\S@
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N

respect to the participatt the Equity Investor and\% pecial Investor to be ma@suam to the
terms and conditions of the Debtor Agreement.

“Cash” means proceeds from the conve , voluntary or involuntary any of the Insurance ﬁ
Proceeds, ation Proceeds or S tracts into cash or liqui @@ claims, and the right to ©Q
collect s roceeds. @

AN AN

;tggh@’mnatlon Proceeds™ means @@fvm‘ds payments and othg@@pensatlon made or to be n@e y
municipal, state or fedcr ority with respect to the the Improvements, the F dres, the
the Mortgaged Property, {&?x ing any awards or settle@ resulting
from condemnation -9- ings or the total or pan@ ing of the Land, the I ements, the

Fixtures, the Personalty of any other part of the Mortgag&d Property under the power of éminent domain
or otherwise anc%tcludmg any conveyance in lie % thereof.

“Constm@i;@@ggeements means, with tmg the definition of * @h ment Rights™ below, al}i @Q
of the Debtor’s rights, options, pow pnvﬂeges in and to (but n e Debtor’s obligations
burdenstunder) any construction %ct architectural and engin ¢ agreements and manag@

ct pertaining to cons development, repair, K t10n ownership, equlga@
©

N N N
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%%@g}ications, drawings, rep %@s rveys, plans, permits (tn like, contracts for c
N ;

e e (O e
rmings” means all emi@&%oyalﬁes, accounts receiva@&%ssues and profits from th@d, the
th

S ) S
N oY oR (O
mana of the Mortgaged Propegg all of the Debtor’s right, d interest in and to (bu%

the-, tor’s obligations and b s under) all architectural}engineering and similar

clopment, repair, opera management and mainte of or provisions of servi
Mortgaged Property or Q@ the other property descri erein, and all sewer taps
agreements for utilities; %nds and the like, all relating %o _the Mortgaged Property. XS

“Development Rights” means all current and future rights, including air rights, development rights,
zoning rights @oﬂ]er similar rights or inter: easements, tenements, rig -way, strips and gores Q
©

of land, alleys, roads, sewer l@ aters, watercourses, m@;@ nances related to or
benefi 'n@ Land or the Improvem Kﬂ‘r both, and ali rights-of-vx%/, eets, alleys and roads w 'cl‘@
may\kére been or may in the futureo%%cated. o @, o\@

mprovements or any oth @.rt of the Mortgaged Pro and all undisbursed proce e loan
secured by this Security Jnstrument and, if Debtor ista yooperative housing corporatioh; maintenance
charges or assessments payable by shareholders or residents.

“Escrow Fun eans the interest of the D@in and to any cash escrow %5 and in and to any and Qﬁ
all funds &ties, instruments, doc s)and other property which time paid to, depositeci@@
with, a@he control of, or in the LT@f}on of the Secured Party, a@of set-off or right of lien tha
the ed Party may otherwise under applicable law, regmx s of whether the same arc&%t

relate in any way, wheth@@@e@tly or indirectly, to the I\%Qéged Property. @ix

or the Improvements as to(gohstitute a

@Q‘M” means all prop hich is so attached to the
\SQ fixture under applicab . including: machinery, ipnient, engines, boilers, incrs, installed
g

O floor and wall coverings;
N\ W

building materials; systerits and equipment for the purpoSe of supplying or distributing Keating, cooling,

electricity, gas, water, air, or light; antennas, cable, wiring and conduits used in connection with radio,
television, ;é@v%y, fire prevention, or fire ction or otherwise used @ny electronic signals; @

s and equipment; cle@t@s d related machinery uipment; fire detection,» )

telephon
preve i&:ﬁnd extinguishing systems paratus; security and accesssedntrol systems and apparatus;
pl systems; water heaters&ﬁ, stoves, microwave oven igerators, dishwashers, gar\

g@g ers, washers, dryers ‘%i applances; light fix @mings, storm windows %ﬁom
% ors; pictures, screens, bli% hades. curtains and curtai ; mirrors; cabinets, paneli@ gs and

\S@
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s, trees and plants; swirm% ools; and exercise equip @
X N}

“Improvements” means the buildings, structures, improvements, and alterations now constructed or at
any time in the future constructed or placed %on the Land, including any %ture replacements and ﬁ

additions, S ©Q @Q

©
“Ins QProceeds” means all pr @d% paid or to be paid ng—tg@ insurer of the Land, e©
Im @elgents, the Fixtures, the Pe&ty or any other part of th gaged Property, whether &ot
@r obtained the insurance@ant to Secured Party’s req% nt. gii%

“Personalty” means all f@ue, furnishings, equipment; machinery, building mate '@@Appliances,
goods, supplies, tools,%% ks, records (whether in written or electronic form), co l%t@r equipment
(hardware and software) and other tangible personal property (other than Fixtures) which are used now

or in the futur%in connection with the o ship, management or operatign of the Land or the
Improveme r are located on the La r*in the Improvements, y surveys, plans and Q
specificagions’and contracts for architecl@gineering and construct@@rvices relating to the Lan@©
or t(l}he Y@provements and all other <i>n1 ¢ property and rights rgl "g-'\ o the operation of, or u§e

N o e (O

& S @@x @%&
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‘ \SQ the Security Instrumentigidated).

%\ 5 28
QQ% @OQ @Q @OQ
@ Wlth the Land or the Im& ments, including all govwgﬁntal permits relating to ﬂ
act

on the Land.

Q{‘@eﬁmds means all refund gé&rebates of Impositions by un1c1pa1 state or federal orlty or
Insurance company (oth@ refunds applicable to p fore the real property in which

“Security Deposits” means all tenant secunty eposits which have not been ﬁorfelted by any tenant ﬁ
under any Le % Q

¢ @ g O @Q
“Tax §r * means zall of Debtor’ s% d interest in any low 1 m ousmg tax credit allocatibns

1ssu% Debtor pursuant to Sectl f the Code, to the extent ed by law. &
%&% capitalized but undeﬁne@ s used herein shall have eanmg ascribed to them 1 certam
©© Multifamily Deed of T ssignment of Leases an , Security Agreement ure Filing

dated October 4, 2019 by Debtor, as Borrower, to Secute; any as Lender.
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\© \©©EXHIBIT A \©© \©
o @\@] . @\® ) @\@’ o @\@
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The Land referred to herein below is situated in the County of Iron, State of Utah, and is described as follows:

Cﬁ‘h"l 8'38" East, 1035.35 feet al Qﬁ%e section line and North 90°0 West, 2679.92 feet from Qﬁ

Beginning Sou

the East a@:@omer of Section 35, Tow }@ 5 South, Range 11 West, 5a ¢ Meridian; thence Sout@@

76°44'30" t, 84.06 feet; thence along the'aré of a curve to the right, havi g@adius of 200.00 feet, a distanc

of ZO% feet; thence South 17°39'43 '%L 189.85 feet; thence along ﬂ%@%\loﬂh\vesterly right of way L’%f

C % Commercial Avenue an of a non-tangent curve t t@\eﬁ, having a radius of 330,0 . a
ce of 19582 feet, long for said curve bears Sout %15'08" West, 192.96 feet S@, thence

said right of way line; thenc 52°14'49" West, 202.76 feet{thence North
13°19'22" East, 181.52 fi e% nce South 76°44'26" East, &%@e& thence North 13°15'34"
the point of beginning.

71.13 feet to
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