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THIS, DELIVERY ASSURANCE, FEE MULTIFAMILY DEED OF TRUST,
SECURI GREEMENT AND FIX@FILH\IG (the “Instrumenty % dated as of the 4% Qﬁ
day of Qgtbber, 2019 from NORT T SANDSTONE, LLC; dn) ldaho limited Lability @@
company, having an address at 21 allard Drive, Ste. A, Boise; 83706 {(“Borrower” or
r’), to COTTONW ITLE INSURANCE A@Y, INC., as trustee, havind-

N nto

%\@ address at 1996 East ﬂ@ outh, Suite 120, Salt ity, UT 84121 (“Trus (-.'\
% “Grantee”), for the be of THE COMMUNIT VELOPMENT TRUST QL , &
© ip, having an address at S roadway, Suite 700, Ne\% , New
N

@ Delaware limited p
§ York 10018 (“Lender’ or “Grantee™). AN

Borrower, in consideration of the Indebtedness and the trust create%zy this Instrument,

irrevocal@ ts, conveys and assigns stee, in trust, with powe le, the Mortgaged Qﬁ
dity-in the County of Iron, S@@ Utah and described in @@bt A attached to this @©

@ Y > e
%}\ TO SECURE TO @R the repayment of the %@edness evidenced by Bo s
@% Promissory Note (Deliv& Assurance Fee) payable t der, dated as of the dat this

Instrument, and mataring on the Closing Date and all{feriewals, extensions and modifigations of

XS the Indebtedness, the ayment of all sums advanced’ by or on behalf of Lender tefprotect the
security of this Instrument under Section 5 hereof, and the performance of the covenants and
agreemen@f%Borrower contained in the Loah Documents.

rrower represents and Wﬁ@@s that Borrower is lawful@zed of the Mortgaged @©

O@eﬁy and has the right, po and authority to grant, co , and assign the Mortgagg%&\}
. @B perty, and that the Mo roperty is unencumbe cept for the Permitted @
g%@&\ orrower covenants that @wer will warrant and defe@enerally the title to the Moftgaped
@) d m

Property against all claj demands, subject to an@@ ents, restrictions and o atters
\BQ listed in a schedul ceptions to coverage in %ﬁ itle insurance report deliv& Lender
contemporaneously with the execution and recordation of this Instrument.

%Covenants. Borrower and @e&der covenant and agree as ft s:

@©@ DEFINITIONS. h@@owing terms, when use i@@s Instrument (including \@©Q

g@ used in the above recitals), 1 have the following meani .
& o %! o
g%& (a) “ ower” means all persons or fiies identified as “Borrower % e
@@ first paragraph of this I@ ent, together with their s@ ors and assigns. @)
XS (b) N\ ‘Closing Date” means the Expiration Date as defined in the Note.

(c) “Event of Default”<means the occurrence of any gvent listed in Section ﬁ
© @ © @
B & B B
& @\ > @\ & @\ > @\
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(d) “Fix r@@neang all property wlgéi @\s@]o\attached to the Land {%&@g@

mprovements as to constifitiea fixture under applicable 1 N

©
\BQ (e) \B@orward Commitment” %@ that certain Forward Co@%'nem (as

defined in the Note).

%(f) [Reserved] ﬂ % ﬁ
e e, Ko Ko

@y\@] (h) “In;@t@ nts” means the bmli@@ucmres 1mprovement§) @i@

%K\ alterations now construct, at any time in the future tructed or placed upon th%
O

including any future rq@e ents and additions.
3 @@ O
()

“Indebtedness” means the niaximum principal of, interest“on, and all
other amounts due at any time under, the %ote this Instrument or any ogger Loan Document,

including @ayment premiums, late c s, default interest, and a es as provided in Qﬁ
Sectign §foprotect the security of th'@@ @@ @@

@,\ ic ) “Key Psi@pal” means the person oro®ns identified as such in t‘x
&\ rward Commitment. g{\@ @ %&
@ % (k) @d” means the land descnb%@%xhlbn A. @
AV N W

(D [Reserved]

(m) “Lender” means t ‘:e%tity identified as “Lender” e first paragraph of ﬁ
this I@J@Qnt and its successors an igns, or any subsequent hol @Qle Note. ©©Q

(n) “Loan Dents” means the Note, \F orward Commitment, thi \
%’ument and any other @ents now or in the future @ ed by Borrower in co @
QK& with the Note, as such do ts may be amended from t@@ o time. ni@

Q
\BQ (0) E@oﬂgaged Property” me&%@l of Borrower’s present a:@@nre right,

title and interest in to all of the following:

% The Land; the Fix@s the Personalty; all currefit)and future rights, ﬁ
@@ including air evelopment rights, zon@gﬁ@n ts and other similar @Q
@ rights or mt easements tenements, ng& -way, strips and gores of @
&

5 land, streefs, alleys, roads, sewer ri waters, watercourses, d@
o\@y\ appu%@es related to or benefitti and or the Improveme &
Q%% bot& 1l rights-of-way, streets @s and roads which may h een

o @

‘ XBQ XB@@@ in the future be vacate%Q BQ

“Note” means the Promissory Note (Delivery Assurance Fee) described

onpagelo %i-: Instrument and all schedules, riders, allonges and addenda,as such Promissory
Note may ended from time to time. % % Qﬁ

@Q @QQ @@
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RO (qQ) “Pe i Liens” means each & of those liens gran%&
QK&\ connection with the loan(sﬁi%%d on Exhibit B attached hé@ %
Q© © Q

©
\BQ (1) XB@ersonalty” means all ﬁ@@e, furnishings, equipmen&@chinery,
building materials, appliances, goods, supplies, todls, books, records (whether 1fi written or
electronic form), computer equipment (hardware and software) and other tangible personal
property @%‘ithan Fixtures), which a@ﬁged now or in the future i nnection with the Qﬁ
owne@}@, agement or operati(@? e Land or the Improve@@ r are located on the @@
y

Land in the Improvements, operating agreementS\r ing to the Land or the\
@vements, and any surv lans and specifications - contracts for archjtectum@

QK&O\ gineering and constructi% ices relating to the Land @ mprovements. %&\@
©© (s) Sﬁ@ior Debt” means the co jon and/or permanent m loans
\B more particularly dé‘@” ed on Exhibit B attached l'ﬁ%t . N

%p(t) “Senior Debt Doc%ents” means any and all ] documents that

evidence ure the Senior Debt. ©Q @Q ©Qﬁ

©
@Q {(u) “Senior Le d@ means, individually and o@tively, the holder of an);@\(/
issory note(s) evidencing nior Debt. N X
o8 @i%é‘;% O e
& 2. PAYME§ F INDEBTEDNESS; ORMANCE UNDER @

| AN
@© DOCUMENTS. B shall pay the Indebtedn n due in accordance wit rms of
\S the Note and the othg an Documents and shalRpgrform, observe and comply all other

provisions of the Note and the other Loan Documents.

3, g EXCULPATION. Borrov\@'ﬁ personal liability for paym?t f the Indebtedness Qﬁ
and f6r ns to be performed by/it ‘whder this Instrument is @©

ormance of the other @
liniited"in the manner, and to the eXtent. provided in the Note.
°\$ °\%§ °\@’\ °<@\
@& 4 APPLICATION'OF PAYMENTS. 1f @%ﬁy time Lender receive Ggﬁgﬂi
©§% Borrower or otherwise, ount applicable to the Indée ess which is less than all & ts

| due and payable at ime, then Lender may a at payment to amounts ue and
| \BQ payable in any rnmﬁtﬁ@:nd in any order determined.By Lender, in Lender’s discr&%n@ Neither
Lender’s acceptance of an amount which is less than all amounts then due and payable nor
Lender’s application of such payment in the fnanner authorized shall constitiite or be deemed to
constitu her a waiver of the unpaid ts or an accord and satis . Notwithstanding ©Q
the tion of any such amo the Indebtedness, Borrower’s” obligations under this

OI[’@JHICH‘Z and the Note shall rg: unchanged. @] @\@\’

N . N .
@&\@ 5. PROTEC@@%F LENDER’S SECURQ@Q.@ %&%
@% @) © ©
\BQ (a) ;rrower fails to perform ts obligations under this ent or

any other Loan Document, or if any action or proceeding is commenced which p s to affect
the Mortgaged Property, Lender’s security or Lender’s rights under this Instrument; including
eminent domain, insolvency, code enforci@t, civil or criminal forfeitur ngorcement of laws,

fraud e@ nveyance or reorganizati ns) proceedings involving a pt or decedent, then ©Qﬁ
Le§ Lender’s option may & such appearances, disbui ch sums and take such @
o @ <

AN
N N P N
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7 @0@\ @OQ% @OQ%

%@ms as Lender reasonably ??\ﬁ?s necessary to perform_s hgatlons of Borrower @®
protect Lender’s interest, ing (1) payment of fees aﬁ@t—of—pocket expenses of a %
accountants, inspect %@ﬁ consultants, and (2) ent%%@a

n the Mortgaged Prope: @ make
repairs or secure the Mortgaged Property. \B

W

(b) Any amounts disbursed by Lender under this Section 3, or under any other
provision is Instrument that treats s 1sbursement as being mu@ der this Section 5, Qﬁ
shall ed to, and become part principal component of-tlig) @)

debtedness, shall be @

1 idtely due and payable andshal¥’bear interest from the da isbursement until paid at\
@;Default Rate”, as defined i 1% Note. \@, &

(c) Noﬂ{ﬁ} in this Section 5 shall req@%&%ender to incur any expens@ ke
any action. @

S O N
6. LIENS; ENCUMBRANCES. Bon‘ower acknowledges that the grant, creation or

existence of any mortgage deed of trus d to secure debt, security interest or other lien or
encumbr@I “Lien™) on the Mortg@ﬁopeﬂy (other than the L@I f this Instrument, Q@%
S

stand@%?t ity easements, any othergnater listed in a schedule of e@

tit ance report delivered to r contemporaneously withth
ted in connection with thd Permitted Liens) or on ce ’b’

s to coverage in any (
ecution and recordatlon

whether or not such Li riority over the lien of nstrument, constitutes an t of
O¥E P

Default. XBQ \BQ \BQ

7. EVENTS OF DEFAULT. The occurrence of any one or more of the following

shall const1% an Event of Default under ﬂ‘@klnstmment % A
@ (a) any failure byI@@()wer to pay or deposit wh@@gany amount required @OQ
ot

e, this Instrument or an Ioan Document; \

@7

(b) fra atenal misrepresentatio terlal omission by Borr m@f’fr
any of its officers, dll‘ , trustees, general pan:n managers, Key Prmc1p¢$ any
guarantor In connecti 'th (A) the applicatiow creation of the Indeb

financial statement,“xent roll, or other report or i ation provided to Lender duritig the term

of the Indebtedness, or (C) the Forward Commitment;

@(c) the commenceme:; forfeiture action or pro itg, whether civil or ®
ch, in Lender’s reason l gment, could result in a iture of the Mortgaged @

OP%HY or otherwise materlally nipair the lien created by this Il)s\g.lment or Lender’s interest 11}@)
@ ortgaged Property; and, @ & . @

(d) auégfallure by Borrower to pe any of its obligations this
Instrument (other w ose specified in Secn@ a) through 7(c)) or m&%@er Loan
Document, as and n required, which continues period of 30 days after notice of such
failure by Lender to Borrower, but no such notice or grace period shall apply in the case of any
such failur ich could, in Lender’s jud t, absent immediate exerci Lender of a right

or re der this Instrument, r L@ to Lender, impaj of the Note or this @Q
rt@gnt or any other security g\ der any other Loan DOCUR @

@’ °<@\
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o @Notwithstanding anything %
%\ Commitment) shall have the

el o el o
2 -~ & B
@ to the contrary, Equity @(ﬁ}tor (as defined in the F{@gﬂ@

ght, but not the obligaiion@& e an Event of Default he
within the applicable c@eﬂod. ©© ©©

N\
8. REMEDIES CUMULATIVE. Each nght and remedy provided in this

Instrument is,distinct from all other rights of remedies under this Instrument or any other Loan
Documen@ﬂorded by applicable la each shall be cumulative@‘n may be exercised Qﬁ
conc@@ , independently, or succ@@ , In any order. @@ @@
A N A N

) & 9 FORBEARAN \b- ) & ) &

N

to time, and without gi notice to, or obtaining sent of, or having any e e@ n the
obligations of, any“gyarantor or other third party obligor, to take any of the foll g actions:

extend the time for payment of all or any part of the Indebtedness; reduce the payments due

under this Instrument, the Note, or any other Loan Document; release %one liable for the

payment amounts under this Ins , the Note, or any other ocument; accept a Q
renewal e Note; modify the te d time of payment of ebtedness; join in any ©

sion or subordination agreement; release any Mortgaged Property; take or release other or\

(a) Le %%Xmay (but shall not be o@%@ agree with Borrower, fi %}me

tional security; modify thé\®ite of interest or period ortization of the Note;

b

e
@g@\@ﬁtherwise modify this Ins , the Note, or any other ocument. %&\

NH¥

N

o & 10, LOAN C SES I any applicable law @%g the amount of inter gj@
%K\ other charges permitted t “vollected from Botrower is %preted so that any charge p@ ed
©

(b) 3@1@ forbearance by Lender i @@'cising any right or rew@@c?der the
Note, this Instrume%i, or any other Loan Docum&or otherwise afforded by apphcable law,
shall not be a waiver of or preclude the exercise of any other right or remedy. The acceptance by
Lender of ent of all or any part of the Indebtedness after the due date ofisuch payment, or in

an @@%?ch is less than the requi ayment, shall not be a @ of Lender’s right to ©Q
requite fibe C C

fompt payment when due o ndebtedness.

in connection with
benefit of that law,
violation.

I@Q%WAIVER OF STA'{@’E@ LIMITATIONS. r@@%hereby waives the @Qﬁ
1 t@ﬁssert mitati @

any statute of li s a bar to the enforceme& e lien of this Instrument
& any action brought to enfo&&y Loan Document. NS o f@\
@ o

for in any Loan Documeént,"whether considered separatély or together with other ch evied
@mﬁ Loan Document, vicﬂ% at law, and Borrower is§ d to the
e

at charge is hereby reduced”to the extent necessary to elimninate that

. ; &
@g@\ 12. F URTHE% URANCES. Borrower s@&xecute, acknowledge, and %&%er,

RN

RN NS
% @\ Ox@\ i
@4537 B: 1459 P: 18§§§ N
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N

at its sole cost and ekpense, all further acts, deed&) conveyances, assignment. @toppel

certificates, financi tements, transfers and as ces as Lender may requir time to
time in order to better assure, grant, and convey to Lender the rights intended to be granted, now
or in the fut%e, to Lender under this Instrun%lt and the Loan Documents. ﬁ

Q@Q GOVERNING LAW@@@SENT TO JURISDICT@@%\ID VENUE. @@
N N e ) A
% N
@)
N N\ N
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@Qﬁ

@
B

Q%&\ identify the law that is to %y to it, shall be governed laws of the jurisdiction i& ich
©© the Land is Jocated (th@operty Jurisdiction”). @ ©©
XS (b) N Borrower agrees that any cgoversy arising under or in @ation to the

Note, this Instrument, or any other Loan Dogument shall be litigated exclusively in the Property
Jurisdicti@ The state and federal co@and authorities with jurisdictipn in the Property
Juris@ shall have exclusive jurisdiCiion over all controversies @@) hall arise under or in
relation’to the Note, any security Indebtedness, or any other 6an Document. Borrower
o cably consents to serviceog& sdiction, and venue of sucb@s for any such litigation apd
@aives any other venue to it might be entitled by v'% domicile, habitual residg ‘ &

g@\ otherwise.
© © ©
N 4. NOTICE. N N

(a)  All notices, demands, and other communications ({‘notice”) under or

concemim@ks Instrument shall be in “@%gn Each notice shall be ad@ ed to the intended

recipiént at'its address set forth in this fistrument, and shall be de e@)g en on the earliest to

ocC (1) the date when the notﬁ& received by the addressee;¥2)the first Business Day after

otice is delivered to a re zed overnight courier s;céggnﬁ% »with arrangements madf

Q\@payment of charges for ne%%s ness Day delivery; or (3 % rd Business Day after th @e

@% 1s deposited in the Uni tates mail with postageétc aid, certified mail, re ceipt

@ requested. As used i S Section 14, the term * ess Day” means any da&%@r than a
\S Saturday, a Sunday y other day on which Lendérlis not open for business.

(b) Any party to this In%ument may change the addrels to which notices
intende itare to be directed by me notice given to the other in accordance with
this n 14. Each party agree that jt*will not refuse or reject de@ of any notice given in

Og:%?; ance with this Section 14,4

. n request by the other party ‘and that any notice rejectedoo@\: sed by it shall be deem @
g@\ purposes of this Section 1 ave been received by the ing party on the date so re%% or
™ rejected, as conclusive blished by the records U.S. Postal Service or %@c urier

ST service, W ) W

| (c) Lender agrees that effective notice to Borrower under this Instrument and
the other Documents shall require deli of a copy of any such Notite\as follows.

©© Northwest Sandstone,@@ @@

o 0N oise, 06 i )
i @%&\@ Ettentigz:g@j %\fl arple @%\@ @%&X@
WY Withpy N N

Rosenblum Goldenhersh

7733 Forsyth Boulevard, Suate'd00 %
3 S N
© ©

S oS
00734537 B: 1459 P: 1832
© ©©
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N (a) This ent, and any Loan Doc @thich does not itself ex &
@ i) %§ %

5
N
©
S

©®

S

W
S
\Q

7

at 1t will acknowledge, in %‘mg, the receipt of any notig@&\)

7

) @]\ 210 W. Mallard , Ste. A ) @]\ . y@\
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N\ St. Louis, Migspnind63105-1812 N\ Sy
g%%@ Attentlon A manjne Esq. g%%@ &

\BQ @r NOTE; CHANGE IN s@ﬁ@mw The Note or a p ?@terest in
h

the Note (together this Instrument and the ot an Documents) may be soldone or more
times withou pnor notice to Borrower.

SUCCESSORS AN%M; § BOUND. This In: t shall bind, and the ©©Q

ri granted by this Instrument ure to, the respectwe su rs and assigns of Lender
@onowcr o ¢@\

o ) &

%K\ 17.  JOINT A EVERAL LIABILITY. %%re than one person or ennéé%ns

© this Instrument as Bo ér, the obligations of suc ns and entities shall b t and

OV several W W W

RELATIONSHIP OF PARTIES; NO THIRD PARTY BENEFICIARY. The
relattonsl*@ tween Lender and Bo shall be solely that ﬁdlmr and debtor, Q
respe and nothing contained 1 1 strument shall create relationship between @@
d Borrower. No credit y party to this hlst:rumen%‘xgwﬂo other person shall be a\
o@party beneficiary of this Itt%&ncnt or any other Loan Doe@e t \®

@
&% 9. SEVE Y AMENDMENTS. é@ valldlty or unenforceabili
@ provxsmn of this Ins t shall not affect the vali enforceability of any othe 1smn,
\S and all other provisions shall remain in full force ai&e fect. This Instrument contaifs’the entire
agreement among the parties as to the rights granted and the obligations assumed in this
Instrument. _This Instrument may not be an@gnded or modified except by a %-mng signed by the %
party ag @ hom enforcement is sou Q
O @ @@
0. CONSTRUCTIOPKb e captions and headings o ect1ons of this Instrument \
or conventence only and e disregarded in const @us Instrument. All Exhibit$0”
&\ ttached to or referred to ifxthi§ Instrument are 1ncorpo reference into this Ins@
% Any reference in this In ent to a statute or regulan alI be construed as referri that
@ statute or regulatio ended from time to ti w se of the singular in mment
\S includes the plural@ use of the plural includes smgular As used in this ent, the
term “including” means “including, but not limited to.”

Qﬁ DISCLOSURE OF 1 %MATION. Lender %mjsh information ©Qﬁ
re g Borrower or the Mortgagéd Property to third parties wi existing or prospective
%est in the servicing, enforce t evaluation, performance @ha‘se or securitization of th \
Itn ebtedness, including truste& master servicers, specia cers, rating agencies
%\ organizations mzuntaamn%1 ases on the underwri <§ performance of mult%@
@ mortgage loans Borg/)@} rrevocably waives any and(@ll rights it may have unde cable
\S law to prohibit suclK&i osure, including any ri ght{%@v

22. NO CHANGE IN FACTS OR CIRCUMSTANCES. All informatlon in the
applicati T the loan submitted to L@r (the “Loan Application” d in all financial ﬁ
state @@ent rolls, reports, certificat @ other documents sub connection with the ©Q
@ C C

& & &
@4537 B: 1459 P: 13§&x &K %@&
N N \BQ @@
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A A A D
(#n Application are com%g@@@y accurate in all material @@ There has been no ma \ at

|
|
% QK% adverse change in any fac wrcumstance that would m v such information incomfy
|
\

inaccurate.
N N

%(a) If an Event of Defaplt-has occurred and is centmun@.ender, at Lender’s ﬁ
optio declare the Indebtedn be mmmediately due ble without further @Q
de; K@ and may invoke the po e(@ sale and any other rem ertmtted by Utah law or @
ided in this Instrument or uGany other Loan Document. -Bpgrower acknowledges that \
wer of sale granted in trument may be exercised(by Lender without prlor %
& hearing. Lender shall b tled to collect all costs a g.\% penses incurred in pursui uch
remedies, including r@@ys fees, costs of documentary=¢vidence, abstracts and t1t

o™ @L
; 23, ACCELERATION; REMEDIES.

N

In the event Lender invokes the power of sale:

%{1) Lender shall send @nower and any other Pers@equired to receive Qﬁ
@ such notice, written n Lender’s election to capsé the Mortgaged Property @O

to be sold. Borro eby authorizes and empo rustce to take posses.smn
of the Mortgag perty, or any part thereof hereby grants to Truste
\ - % :
@ IS Frustee to sell (or, in the cas

| Q%% default of urchaser, to resell) the Mottgaged Property or any part %f}

| @© comp with applicable law, incl 'omphance with any and ce and
XS cqmrements for such sale. Trustee shall advertise the sale at.least once a
week for two (2) weeks in a newspaper having general circulation in the city or

power of s § authorlzes and empowers:]

%county where the Mottgagedﬁopcrty is located; % Qﬁ
@Q (2y  Trustee shall ¢ authority to detennme s of the sale, subject ©
to applicable law. connectlon with any such e whole of the Mortgaged@
©®’ Property may . b@ﬂ in one (1) parcel as an ¢ or in separate lots or par Rg
Q%% at the san%‘@;xs jfferent times. Lender have the right to bea@
purchaser@ y such sale. Trustee shall ntitled to receive fees and NSEeS

8 fro sale not to exceed the am rrmtted by applicable la
0 ™ e R

(3) within a reasonable time after the sale, Trustee shall deliver to the

%purchaser of the Mortgaged Prpperty a deed or such other priate conveyance
document conveying gaged Property so sold out any express or

@O implied covenant or ty. The recitals in such or document shall be @©
. @)\ prima facie ev1d§f the truth of the statemengsagj\adc in those recitals; and ¢@\

| %he Mortgage Loan and %%er
‘ ©
°

e, § and become immediately @ue and
kind. Trustee shall apply@g roceeds
of an ale in the following order:

| %{1) to all costs and expenses of the sale, including a r ble Trustee’s fee ﬁ

| Q@ not to exceed the amo tted by applicabie law ys’ fees and costs of @Q

| @ title evidence; \(/

i G
@4537 B: 1459 P: 18§§§ &

O

|

@\@’ &
S N \BQ @@

g{&



&
@@

&

®©

@@

O

S @*\ @* 5
\@@ @O @O @@
@ (2)  tothe d@é&ge of al} Taxes, if any, ed by Utah law; @2\@

(3 to@‘% Indebtedness in such or@%as Lender, in Lender’s diSgretion,

direcgsand N N

4) the excess, if any, to the person or persons legally entitled to the excess,
including, if any, the hold f liens inferior to this Security Instrument in the ﬁ
QQ order of their priori ided that Trustee has agt otice of such liens. ©Q
@ Trustee shall not b Egmed to take possession of h@ongaged Property before @
the sale or to deh ossession of the Mortgagedfé@peﬁy to the purchaser at ﬂk

\@) sale. .
& O ©
24, FIXTU ILING. This Instrument constitutes a fixture filin cing
statement pursuant ¢ terms of the Uniform C rcial Code (“UCC™) with gespect to any

part of the Mortgaged Property that is or may become a fixture under Utah law. For purposes of
the UCC, the debtor 1s Borrower and the secured party is Lender.

9 G
@ WAIVER OF MA@LING; OTHER To the extent @@

by law, Borrower waiv: e benefit of all present e laws providing for any \
gl

isement before sale of an ion of the Mortgaged Pr (11) all rights of redemption(;)-
uation, appraisement, s w xecution, notice of elect ature or declare due thiﬁf@
% this

of the Indebtedness and -\ shalling in the event of osure of the lien create i
Instrument, (iii) all riglts “4nd remedies which Borr ay have or be able to as reason
of the laws of the State’of Utah pertaining to the rn and remedies of sureties, ( e right to

assert any statute of limitations as a bar to the enforcement of the lien of this Instrument or to any
action brought to enforce the Note or any gther obligation secured by thigiInstrument, and (v)

any ri 1 or equitable, to reqt%@@ lling of assets or to requi n foreclosure sales ©Qﬁ
e

ina ar order. Lender shall have the right to determine the order i which any or all of the

Oﬁgaged Property shall be subjetted o the remedies prowded@h;s Instrument. Lender shal@\)
. the right to determine th@ in which any or all portio the Indebtedness are satis

@@@

@5%

g@\@ﬁom the proceeds reahzecék the exercise of the remed@%wded by this Instrument. gﬁ&

:}\1@@ OF TRIAL BY JURY. @\(’) OWER AND LEND% H (A)
COVENANTS REES NOT TO ELECE’A TRIAL BY JURY WIT SPECT

TO ANY ISSUE ARISING OUT OF THIS INSTRUMENT OR THE RELATIONSHIP

BETWEEN.THE PARTIES AS BO R AND LENDER IS TRIABLE OF N
RIG A JURY AND (B) ANY RIGHT TO @ Y JURY WITH _ &\
S TO SUCH ISSUE EXTENT THAT CH RIGHT EXISTS,
OR IN THE FUTURE,THIS WAIVER OF RIGHL\TO TRIAL BY JURY J AN

ARATELY GIVEN BY “EACH PARTY, KNO Y AND VOLUNTA@
WITH THE BENEFIT OMPETENT LEGAL C EL.

\BQ 27. SU@INATION. This Instrurn@h%% hereby made expressly s @nate and
junior to the Senior Debt and the Senior Debt Documents. Irrespective of (A) the date, time,
method, manper or order of attachment or perfection of any liens the Borrower has granted to the
Lender h@l\doﬁgaged Property or er collateral for the Seni %%ebt {B) the usual Qﬁ
| appli@@‘n f the priority prov131on©@1 Uniform Commercial any other applicable @@
B > > &
B R & &
\ 6@4537 B: 1459 P: 18@%%@ &K %@&
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AN AN AN AN
o @%ﬁt@s or agreements, (C) W@tbe liens granted to t r Lender in the Mo e®
Q%&\ operty or any other col% for the Senior Debt are ﬁg%rly perfected, (D) whethe ing
@) pre-petition or post-petition; (E) whether granted pur to any Senior Debt Doc or the
\SQ post-petition use o& collateral by the Borrower, any understanding betw % e Lender
and the Borrower, and (G) any other priority provided by law or by any other agreement or any
other matter, any liens in the Mortgaged Property or any other collateral for the Senior Debt in
favor 02@ the benefit of Lender w now existing or arising i@ future, are hereby Qﬁ
expr ade subordinate and junjerGh “priority and right of enf@@: t to any liens in the @@
M @ed Property or any other eoltateral for the Senior Debt beth wow existing and arising in\
ture, securing any of th ior Debt. Lender shall n orce any rights or rem
and

o ol

\@ender has or may have u s Mortgage so long as of'the Senior Debt remains
@g% outstanding; provided, er, that the Lender may t payments under the No
| BQ when the same beco .

N

N ¥ Ny

{a) Enforcement Actions. Lender agrees that, until the Senior Debt is paid in

o @@Qﬁ g o

(1) Lender not take or cause to be tak@y action, the purpose or

effect of which is to mﬂ;@y ien of this Instrument gg%assu with or senior to, or <)to¢@\
<

. @;\@’ give the Lender any %rgig fice or priority relative to, @ ens with respect to the Seni
g&\ Debt or the Senior r with respect 1o the Mo Property or any collatera}‘é&k:
© secures the Seni t;

©
O N N N
\B \EZ) Lender will not conte >oppose, object to, interfere \%ﬁ, hinder or

delay, in any manner, whether by judicial proceedings (including without limitation the
filing-of a Proceeding) or otherwiseslany foreclosure, sale, lease, g¥change, transfer or Qﬂ
®)

@jr isposition of the M d Property by the Se '(@ ender or any other @)
@n orcement action taken (or forbearance from taking ar@nforcement action) by or @
o @]\ on behalf of the Senior L\ T; ' o\@, o ¢@\

2 L) 2 L) @
gﬁ&\@ (3) g&%@eﬁder has no right to (x) d %%e Senior Lender to excrsﬁ%%y

O right, remedy o er with respect to the Mo@ d Property or any other collateral for
\SQ the Senior De pursuant to the Senior L %} ocuments or (y) consent ject to the
exercise by the Senior Lender of any right, remedy or power with respect to the

Mortgaged Property, any other collateral for the Senior Debt or pursuant to the Senior
D@ocuments or to the timing anner in which any suc@is exercised or not Q
éXercised (or, to the extent tg@f&er may have any such n cribed in this clause @@
\Q(C), whether as a junior l& editor or otherwise, it hereby”irrevocably waives such \
o\@ rlght), o\@ o\@ o @
S ot il nt it anf o on ot v
©§% (4) % ender will not institute it or other Proceeding or in

© any suit, Pro g or other proceeding against the Senior Le eking
\S damages frémor other relief by way of specific performance, injunction“op) dtherwise,
with respect 1o, and the Senior Lender shall not be liable for, any action taken ot omitted
to b%ken by the Senior Lender with respect to the Mortgaged Property or any other

éra

col:@ 1 for the Senior Debt or u@l t to the Senior Debt Doc ;and
® c® Bt
o \ oy \ < \ <, \
& 2 2 2
o @ O\@ O\@ O\@
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el @@ @OQ% @@
X o>

@ (5) e er will not commence, . @] or nonjudicial forec @s@
Q%% proceedings with %ct to, seek to have a truste@%@ elver, 11qu1dator or similar tal
appointed for ver, attempt any actlon t, possession of, exercise right
| \SQ remedy or with respect to, or othe; e any action to enforce t& interest in
or realize upon, the Mortgaged Property or any other collateral for the Seniot Debt.
%(b) Notices to Senior er. Until the Senior Deb@:id in full, Senior Qﬁ
Lend be copied on all notice ed to Borrower under L@gg@ ent and the Loan @@
D ts in the manner set fortl'& deed of trust securing thxs r Debt. \
N
\@) () Sem% Kgﬁr is Third Party Ben % Lender acknowled
& agrees that Senior Lender ird party beneficiary of th ctnon 27 and that such sec ay
y
©© not be modified, nor, y consent or waiver he be granted, without the itten
\S consent of the Senidg h.ender so long as any Sentor Pgbt remains outstanding. N
%(d) This Section 27 supersedes and governs any inconsistent provision hereof %
or of any Loan Document.
ov ¢ st X

@@

K @’\ 28. RECONVEYA@ Upon payment of the I@@\edness or the cancellatio (J’b'
Eag A NS
it

Y-thereof, Lender shall execufe asatisfaction of this Inst

same to the Borrower. Togthe éxtent required by law, T <
roperty without warra%@ the person or persons | entitled
1 persons shall pay Trustee’$'reasonable costs incurred in so'réconveying

\BQ reconvey the Mort

thereto. Such perso

the Mortgaged Property.
@u SUBSTITUTE TRUST %ender at Lender’s op % from time to time ©Q
remo e stee and appoint a succe tee to any Trustee appdi d under this Instrument
b instrument recorded 11% county in which this Instruiment is recorded. Wlthouy@)
& veyance of the Mortg @ erty, the successor trus succeed to all the title, @
g%& and duties conferred upon% rustee herein and by apph %

@@@

0. &é@ FOR NOTICES. BC%-. requests that copies of@once of
default and notice of*Sale be sent to Borrower and other third parties as provided ifi Section 14

) S @@Qﬁ\

@'TACHED EXHIBITS\@@)HOWII@ Exhibits are attxl@% this Instrument:
& @y\@] Exhibit A —éie@k%escnptlon & @y\@]
% Exhibit ]@%ermmed Liens %

@ \ @
XS XB[NO MORE TEXT APPE& ON THIS PAGE; XB
% SIGNATURE/NOTARY PAGE FOLLOWS] %
RS S

N
© <’ @O
) @fi§ ) @\@\ @\@
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AN AN AN
@ @ @ P
«C « © C o
% IN WITNESS WHE , Borrower has signed and d@é%ﬁ d this Instrument or has caﬁ%
@ this Instrun% e 51gned and delivered b authorized representatng@
XS N BORROWER N
WEST SANDSTONE LL % A
@@Qﬁ @ limited liability compa@Q@ ©©Q
K @:\ K f@\ By: THE SANDSTON AGERLLC, % f@\
N \ N
5{\1\@ %@ix@ s ﬁiﬂﬂg'% ity company, c@\
© ©
\SQ \B@ By: @&THWEST REAL %}%TATE
CAPITAL CORP., an [daho nonprofit
tion, its Sole Membe
% % corporation, its Sole % T Qﬁ
cof < p
< ®\ = -
&
: %&\
©
O S
XS State of w}B
County of

5
in the year 2019, @%e the undersigned, @@Q

& ally appeared Julie Marp e enally known to me or prov totne on the basis of
sfactory evidence to be the @mdual whose name is subscr o the within instrument and \@

Q%% @ acknowledged to me thaéﬁ uted the same in his capagity; atid that by his signature on \@

@@ghe day of

instrument, the individu the person upon behalf of wh ich the individual acted, execu

© l['l ment.
N o N

B

e | O\?§© O@\Q
K & K S
o o o o
N N N N
el al el o
& & & &
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Canyon
di 195.82 feet, long chord for said
3 1" West, 145.22 feet along said righ ay line; thence North 52°14'48” e@
N3 tezer Easl, 181.52 feet; thence SOUNS 44°26" East, 19.17 feet; thence Northy13°15°34" East, 271.13 feel fo
Lo
\‘§

&

@

O &
00734537  B: 1459 P: 1839
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N\, EXHIBIT A \
SEEGAL DESCRIPTION 0\@:

S
b
The Land referred to heral @ow is situated in the County of Iron@@ of Utah, and is described as follows; @

Beginning South 00‘51\\&" East, 1035.35 fect along the seclio@e and North 90°00°00" West, 2678.92 from

the East quarter comer of Section 35, Township 35 South, Range 11 West, Sall Lake Mendian; thence South

T76°44'30" East, 84.06 feet; thence along the arc of a curve to the right, having a radius of 200.00 feet, a distance

of 208.22 feek, thence South 17°39'43" East, 189.85&%5 thence atong the Northwesterly ﬁgh%way fine of
ercial Avenue and the arc of a non 3

t curve to the left, having a radius 00 feet, a

rs South 54°45'08" West, 1929 th; thence

.76 feet; thence North

i@ point of beginning. >
o 0N o O
& ©

& &
\B@@ @@@

@@
@&
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\ \ . EXHIBITB |\ N\
O @\@, _ < PERMITTED LIENS %> ®

N
Q T e b
% Any matter listed in a s¢ e of exceptions to coveragé&; e Commitment for Title

ce
| @© issued by Fidelity Nau Title Insurance Compan @, ile No. 110692-DTF, wiﬂ%@ ective
| \S date of July 16, 2019 and any liens granted in conn@ion with the following: AN

L. %@i ?ﬁiﬁ?ﬁ?@%ﬁ{gj&%ﬁgy %ston Capital Finance LL(]@i)nQ %e approximate ©Qﬁ
2 \Qinancing provided by Ql%alker in the approximate %al amount of . \©
AT $413,544.00. ; @\ G ) @}@
& ES & S
1 N N N N
y R < S <
\ © © © ©
e e B @
& & & &
BN N N N\
\
|
w @Qﬁ ©® @Qﬁ ©®
© @ © ©
‘ AN o) B D
1 N o N O
& & & &
\
N N N N\
} @Qﬁ ©® oV ©®
© @ © ©
@ ®\ o ®\ @ ®\ o ®\
| o N o BN o N o N
& & ™ &
IR SH S S
W W W W
@Qﬁ ©® oV ©®
© @ © ©
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