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Real Estate Deed of Trustfor Utah

THIS DEED OF TRUST is m@ entered into by and between tl@signcd Weilemann School of Dj@%’y, a Utah @%

Coporaion (05 = P e
G RC G W&

NS Sl Sl S

residin Q@nmit Qg(%% County, Utah Q%% whose post of@dress

©) © ©

iﬂ@ est Kilby Road, Park City, qﬂ.‘f 08 @ @
N NS <) xS

ting through the United States Department of Agriculture, %
5%

" and the United States of America,
e City, Utah 84138, as trustee, hetei
ri€ulture, as beneficiary, herein
ifidebted to the Government a

as trustors herein called "Borrow
125 South State Street, Rm 4311
United States Department

lled "Trustee,” and the United States.of-America, acting through the

tiie "Government,” and; Q

céd by one or more promissory@@o assumption agreements or @O
recaplure agreement, herein calfed "nofe,” which has been executed byBorrower, is payable to the order of th%
acceleration of the entire ind@b&ss at the option of the Govern@e@ on any default by Borrower, a@d

e

any shared appreciat)
Government agh

o o
o &
Date of Instrumen @ rincipal Amount @
June 6, 2012 @@ @@ $8,220,000.00 &

% 00946692 B: 2131 P: 0697

@@
O

PM Fee $18.00
ompany - Syracuse

®@® @g&% <®@®
N N N

(The interest ra@ted resource farm ownershi d resource operating loans y this instrument may be @@
increased as provi%d e Government regulations or the n@ @ @

And the notecexddences a loan to Borrower, and the ernmeut, at any time, may assi%n te and pursuant to the Consoligat@
Farm and Rur

lopment Act, or title V of the HAct of 1949 or any other stagle admvinistered by the Government; o
vhen the note is held by the Go or
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A e purpose and intent of this in P that, among other things, at al] limes;
in the e he Government should assign ¢ strument, this instrument shall s pe payment of the note and shall e any
FUT @ DVANCES by the Governmen{&@ Borrower {all references herein "note"shall be deemed to incl& ch future

zﬁ[\\ws;

And this instrument also secure@ amounts due under any Shared @ciation Agreement/Recapture Ag ent entered into
pursuant to 7 U.S.C. §2001.

NOW, THEREFORE, i tderation of the loans, Borrower ereby grant, bargain, sell, conve 45% assign unto trustee the %
following described prope udted in the State of Utah, Coun ounties of Symmit [\@ @

© @ (@3 @@

See Exhibit A auaﬁye@ﬂem and incorporated herein. @

[
(ReV, 9-98)
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e a9 30 29
Q%

r with atl rights (including th Q:B ts to mining products, gravel as coal or other minerals), | s, easements,
ré dnamenls and appurtenances the & belonging, the rents, issues, an its thereof and revenues, income a sutance proceeds
therefrom, all improvements, all water, water rights, water stock, agd sprinkling and irrigation systems, sertammg thereto, and all

payments at any time owing tﬂrrower by virtue of any sale, lease sfer, conveyance, or condemnatio ny part thereof or interest
therein-all of which are he led "the property.” C@@ @

TO HAVE %@b HOLD the property unto Tru% % ustee's successors, granfees andvassigns forever and in fee sumple
o

NEVERTHELESS (a) at al @hen the note is held by the G @nt or in the event the Govern @
assugn@ sirument to secure prompt pay the note and any renewals ancﬂ%ﬁswns thereof and any agteemeﬁggﬁtamed
ther d (b) to secure the prompt paym@ all advances and expenditures n@e y the Government, with intere t ereinafter

d and the performance of ev@@nant and agreement of Borrowg ined herein or in any supple @greement

ARRANTS the property
ny liens, encumbrances, @

S

@@
W O

@@@

BORROWER for Borrower's self, Borrower's l'lBiI'S, executors, ministrators, successors and assigns
g
s and demands whatsoever ex

unto Trustee for the benefit ¢ Government against all lawfy
easements, reservations, véyance specified hereinabove, OVENANTS AND AGREES 3as
(1) To pay row en due any indebtedness to vernment hereby secured. @
{2) To pae overnment such fees and other ghargés as may now or hereafter be re by regulations of the Govemm@
@u by the Government, to make : d nal monthly payments of 1/12 estimated annual taxes, assga)ss@g> ;

(3) If rény
insuranc%&ms and other charges upon the Bdf aged premises. &

Government may at any time ;. piiy other amounts including adva %or payment of prior or junior |j

hergi @ orrower when due, as well as an s and expenses for the preservatj

paid by Borrower and not paid b
ement of this lien, as advances ower's account. Afl such adva@ | bear interest at the rate born
highest interest rate,

note which has

(5) All advances by the Government, including advances foppayment of prior or junior liens, inaaddition to any advances
required by the terms of the as described by this instrument, terest shall be immediately due@%yab]e by Borrower to the Oﬂ
Government without d t the place designated in the late and shall be secured hereb @ advance by the Government @Q
shall relicve Borrgw breach of Borrower's covena n@ .Anry payment made by Bo y be applied on the note or a @

indebtedness to ¢ overnment secured hereby, in any eder the Government determines.

‘! [ 3ot purposes authorized by the G @ent
when due all taxes, liens, jud; \(i encumbrances, and assess
prope ¢luding all charges and assess
neﬁ' vy to the use of the real properly :

ayments. @ @
(8) To keep the property insu s required by and under msurance@mes approved by the Governmen at its request, to
deliver such policies to the G%nmenl

(9) To maintain impr nts in good repair and make re quired by the Government; op Q%e property in a good and @ﬂ
husbandmanlike manngr; @Iy with such farm conservati &es and farm and home manav ns as the Government from
time to time may Eﬁ@and not to abandon the pro r cause or permit waste, lesseni .;n pairment of the security cover @
hereby, or, w:tho ¢ written consent of the Governme t, remove, or lease any timber, @r@ oil, gas, coal, or other mmera]sga@

as may be n y for urdmary domesttc purpc(r)se @ @
<5 2l %%

priority

fully attaching to or assesse
--‘t in connection with water, water . and water stock pertaining to sonably
ed above, and promptly delive@ Government witheut demand r

: gt expenses reasonably necessary
hd to the enforcement of or the ca pliance with the provisions hereof;

slrumenis attorneys' fees, trustee's fe€s, court costs, and expenses of advertising, selling, and conveying the property.
(12) Except as otherwis ov1ded by the Government regulat% neither the property nor any port%hereof or interest therein ﬂ
shall be leased, assigne nsferred or encumbered, volunt otherwise, without the written t of the Government. 'Me @
Government shall ha &;& and exclusive rights as ben@m reunder including but not I@P he power to grant consents, @@

partial reteases s tlons and satisfaction, and noe older shall have any right, title est in or to the lien or any benef
hereof. o
asonable times the Governme its agents may inspect the p@@ o ascertain whether the cov @a
agreen@%&%lamed herein or in any suppleg@agrccmem are being perform@ %@
@ ®®@ ®%§%692 Page 2 of 5 SUW' unty
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(14) The G@@ment may (a) adjust the mterest @ﬁnent terms or balance due on$ . (b} increase the mortgage by aﬂ%@

amount equal red interest on the oulstandmg al balance, {c) extend or defer t Tity of and renew and reschedu
payments ebt evidenced by the note or a tedness to the Government sec his instroment, {d} release an &70
is liable the note or for the debt from liaki %o the Government, (e) release p@%ﬁoﬂhe property and subordmate@, and
{f any other of its rights under this i nt. Any and all this can and will b e without affecting the lien or the 1y of this
@nenl or Borrower's or any oth@s liability to the Government ent of the note or debt secur is instrument

ess the Government says otherwisedn writing. HOWEVER, any forbear by the Government whetheronce ten inexercising

any right or remedy under this insirument, or otherwise afforded by applicable law, shall not be a waiver of or pyeclude the exercise of any
such right or remedy. % %

(15) If at any time 4 ¥ 1 appear to the Government tha

Borrower may be able to obtain rom a production credit
association, a Fedgra ank, or other responsible coop ¢ or private credit source, at rea e rates and terms for loans for @©
similar purposes eriods of time, Borrower will, upa overnment's request, apply for and accept such loan in sufficient amou
to pay the gal @ny indebtedness secured hereby pay for any stock necessary to b¢ @‘ ased in a cooperative ]endlng a

th such loan. O$ &
éfault herennder shall constitute t under any other real estate, or al property or other security ins %t held
d by the Government and exer assumed by Borrower, and de under any such other security i ent shall

@ itute default hereunder. @ @ @
(17) SHOULD DEFAULT occét in the performance or discharge d¥any obligation in this instruments¢ secured by this

instrument, or should the partieschamed as Borrower die or be declared dncompetent, or should any one of the parties named as Borrower
@ o

be discharged in bankrupte clared an insolvent or make an ent for the benefit of creditors avernment, at its option
with or without nouce @ declare the entire amount un r the note and any indebtedne Government hereby secured
immediately due (b) for the account of Borrowgs ]

possession of 0 e or rent the property, {c) upon application by it and production of thistustrument, without other evidence a
without nutlc aring of said application, have a
and (d) e and request Trustee to forecl
this i ent, obtain a deficiency judgmen force any other remedy provide .
} At the request of the Govern Trustee may foreclose this 1n nt by advertisement and sale oroperly as

@%ed by law, for cash or securn@ it at the option of the Governr@ rsonal notice of which sale -e be served on
drrower: and at such sale the Govermment and its agents may bid and purchase as a stranger; Trustee at Trustee's-8ption may conduct
such sale without being personatly present, through Trustee's delegatecauthorized by Trustee for such purpose orally or in writing; and
Trustee's execution of a co %ce of the praperty or any part th ﬂ: any purchaser at foreclosure sa I be conclusive evidence ﬂ
that the sale was con Trustee personally or throug@@s delegate duly authorized in ag ce herewith. @
{19) The p z@ foreclosure sale shall be applied ¢ following order to the payment'df¥a) costs and expenses incident (o
enforcing or o@ng with the provisions hereof, (b ny prior liens required by law o1 2 etent court to be so paid, (¢) the d
ewdenced&y@ te and all indebtedness to the G ent secured hereby, (d) mfenor record required by law or a co
court t Q@ d, (¢) at the Government's of

i lsi 5 F
‘{3 [ bidder at foreclosure or other s
ednmg such amount on any de orrower owing te the Govern

all or any part of the property, th

3 \‘. its share of the purchase pri e g@)n the order
gscribed above. @ @ @

(20) Alt powers and agencies granted in this instrument are coupled withan interest and are irrevocable by death or otherwise: and
the rights and remedies prow%m this instrument are cumulative to med;es provided by law,

{21} Borrower agree(%]g he Government will not be bou d, ny present or future State laws,{3) prohibiting maintenance of oﬂ

an action for a defici ent or limiting the amount the time within which such a@ﬁ ay be brought, (b) prescnhlng Q
any other statute % tions, or (¢} limiting the condlk%p 1ch lhe Government may by reg& impose, including the interest r%

ndition of approving a transfebn roperty 1o a hew Borrower,
[]

it may charge,
(2231 part of the loan for which th1§,' pent is given shall be used to fingd
propgé%,% used as an owner-occupied ﬁﬁ‘ |

he purchase, construction og)r i
has éd the Government's consent to de~sota) neither Borrower nor anyone atithe

-*f '\-, ower intends to sell or rent the 4
H 2]
@ e offer, refuse to negatiate for thegale-or rental of the dwelling or wil 0 L8 se make unavailable or deny - el
avuse of race, color, religion, sex ial origin, disability, familial st@ age, and (b) Borrower recogmz@ Hegal and hereby
disclaims, and will not comply with of attempt to enforce any restrictive covenants on the dwelling relating to race;Color, religion, sex,

national origin, disability, fa%:. status or age. %
{23) If Borrower it or approved application for ropriation of water for use on arfurithe benefit of the property Q

hereinabove describ er will perform and comple acuon and fulfill afl the con essary to perfect such water
right; and in the Borrower's failure to do so, the G nment shall have the right to e% such action and to advance s @
sums as mayche heeessary for such purpose, such ady to be secured by this 1nstrumegt @ l%

] property, or any part thereof, is or a purchaser's interest in a_gontrattof sale, Borrower will pay w@n@@
rents  payments and any and ail othe es required by said lease or contralt will comply with all other requlr (—(ﬁ, said
leas onlracl and will not surrender 0 3

title and
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@©@X o @@@X
ent-assign or waive in favor ofth%

with said land, and Borrower f@rl@

@@%

(25) Borro @@assigned or waived or will §

Government ag @ g privileges, permits, licenses, gr
arees to produce renewais thereof pyi eir expiration, to pay all fees an ges and to perform all acts and-o

things »“!{ ary to keep and preserve all said tights and renewals thereof, a event of the failure of Borrow any

of these-thirgs the Government may do s0 o f of Borrower, including advanci ch sums as may be necessary for purpose,

sueh funds advanced shall be secur c@ is instrument. ﬁ% @
(26) Borrower further agrees t loans secured by this instrume e in default should any loan p@ be used for a

purpose that will contribute to excessive erosion of highly erodible land, or the conversion of wetlands to produce an agricultural
commodity, as prohibited by }’%iR part 1940, subpart G.

{27) This mstrument subject to the present regulali@thc Government, and to its futuﬁlatlons not inconsistent Qﬂ
with the express prov e @ @@ @@

{28) Notice lng any Notlce of Default and Nuti Sale, shall be sent by certifie nless otherwise required by la
and addressedqu and until some other address 15&@[& in a notice so given, in thean& both Trustee and the Governm@n@
the addre dbove and in the case of Borrg ¢ post office address shown o @

(@n full and final payment of al tedness hereby secured and ti% ormance and discharge of eac
conditisiugreement and obligation, conting r otherwise, contained herein or se hereby, the Government shall r

&e and deliver to Borrower at €r's address a full reconveyan @ property within 60 days after
@mwer, and Borrower hereby waiv benefits of atl laws requiring ea@e ution or delivery of such reco ance.
{30} If any provision of this instrument or application thereof to any person or circumstances is held invalid, such invalidity will

not affect other provisions or applications of the instrument which candbe\given effect without the invalid pr jon or apptication, and to

that end the provisions he eclared to be severable, ©@ @@

WITNESS the han gé%als of Borrower this @ 61’% @ /"U'#'Q-— w!
5 e 2
@ Weilenmann Q;h@@;%lscovery %

X
%@ % 2
& & ﬂ 4 &

S Sh >
o £ 4
©@@% @@Qﬂrﬁm d(@/ é\ @9@@ﬂ
sTATE OF_U Tah _ C&’ @nwmncmnm @%

COUNTY 0 C@H— hake

%
7o % @9
5 Yh Gg:g day of de’)’)é_ . KO/ personally a d befare
@® D(Ll/) & Nord 3%&!@‘7 %® the signers 0@@% instrument,

who duly acknowledged to me % s b{“' Ayl gxecuted the same. ﬂ
% @@w @@w @@
Vs
c.ﬁ&)j&z%_____fﬁ. %@ Notary Public, residﬁ%Q &

@@X

e@ﬁely, on request of the Gover
s appurtenant o or used in conge

o
Y 8
®®@ ‘ @":&NQE%ET ssmn expires: __ @(@\@

(31) This i.nstn@ also secures the ab ﬂons and covenants of set forth @

in Bory Resclution Agreement dated Apr@@, 2012. @@
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Qg%%@ Q\%%%@ EXHIBIT A %@ @@@9
©®@ ®@ REAL PROPERTY DESCR »@% @

Beginning at the East rter corner of Sectlon 10, T @hlp 1 South, Range 3 East, éh\make

Base and Meridian; thence North 00°04'11" West along the East line of Lot 2 a distance of 1134.85

feet; thence South '61°16'46" West 625.69 feset; e North 00°04'11™ West 15. t; thence ﬂ
South 46"43 pst 181.53 feet; thence N 111" West 157.78 feet t e Point of @
Begmm 0 nce South 56°37°40" West eet; thence South 02°1 2‘ y 305.16 feet; @@

thenco nth 42°54'58" West 248.60 f
e North 48°26’49" East o

10 East 142.17 feet; thence No 0°00'00" West 394.47 feet; t
feet to the intersection with - outheasterly right of wa @ Interstate 80 Fronta @
ad, said right of way line a 0 |ng the Southeasterly line %% tract of land as describe S
Warranty DPeed to the State R : d Commission of Utah, re%@ July 25, 1972 as Entry No. 1

@ in Book M39, Pages 5862 it 5¢ f Summit County, Utah,
@ 0 hence North 61°36'00" E .33 feet

énce North 42°19°31" Wes ;ﬁ 4 feet; thence North %
th

nd 87 in the office of the re
following five courses.being along said right of way i

to a point on a tangent 3779.72 foot radius curve concave Southeasterly (the radius point bears

South 23"24'00"%? 3779.72 feet of which the central angle is 05°00'00"); (2) the Northeasterly ﬂ
along the arc curve a distance of 329, ; (3) thence North 66"36'00 10.66 feetto a @
point on @3 t 3859.72 foot radius cu ave Northwesterly (tha hears North ©)
23024 st 3859.72 feet of which @

said curve a distance of g

/ oh ral angle is 05°00°00"); ( e Northeasterly along
32 feet; (5) thence North 61°36/00 East 231.76 feet to the @\
ction with the Westerly Iig .ﬁ\ i

tract of land as described i t Claim Deed to Judlth @

QQ ge 501, in sald Recorder’
said-tract; thence South 18°21'11’

© . . ) @
©® The following is %how r informational purpos% on@?ﬁ Parcel No. PP-38-C-1. @
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