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@ PARITY DEED OF TR ND SECURITY INTE GREEMENT @

) % o % @

@@% THIS PARITY F TRUST AND SECU TEREST AGREEMEN%%
(the “Agreement”) is and entered into effective the 6" day of June 2012, b
between and am gCredit, ACA for itself s agent/nominee for Ag (’

@ FLCA, US. B NATIONAL ASSOCI N, as Trustee (“U.S. Banl
“Trustee™) and the UNITED STATES OF AMERICA, ACTING THROUGH THE

RURA USING SERVICE, UNIED STATES DEPA NT OF %
RE (the “USDA”) NMANN SCHOOL COVERY, @@
& on-profit corporation (“Is @ @
o O

% o (% o (B
@%@ s &P =
A. AgCredit;as “‘Lender of Record”, has enteréd into that certain Servici
@ Agreement w1th - ann School of Discoveryia~Utah non-profit corporati
@ “Issuer”, and U. i iation, 3 T @?

ank National Association,“a$)Trustee, dated as of June 12,
providing the administration of those, certain Senior Secured Taxable Private
Placement éﬁnds Series 2012A (US Guaranteed) and Series %2B (Non- %
Guaran ogether the “Bonds™) i s y the Issuer in the a ate principal @
1 ,100,000, all as more pasticularly described in that ¢ rust Indenture ©@
b nd between Issuer and U ank as Bond Trustee, da as of June I, 2012

denture™); and

& o
© B. In additi the Indenture and as add 1 security for the Bonds, t

@ Issuer executed th t in Deed of Trust and Sec Agreement (the “Bond De
@ Trust™) dated as e 6, 2012, as Trustor, in f AgCredit (which, in suc ity

is referred to as the “Bond Deed of Trust Beneﬁmary”) relating to the real property in

Summit C ty State of Utah more p larly described on Exhibit-fA” attached %
hereto ‘Real Property”), and U1 ancing Statements were Q.I and filed @
U‘ efeto. @ @ @@
. The USDA ha@@e a loan (the “USDA Loar) % the Issuer, which such ¢ @
@JSDA Loan is evidence 8,220,000 promissory n e “USDA Note”) secure 0%@

eed of Trust (the “USD ed of Trust”) dated June
®@ 2012, which was ex by the Issuer, as Trustor, @’or of the USDA as Benefici
@ also relating to al Property. To provide tonal security for the US an,
also executed a Security Agreement (“USDA Security Agreement”), issued related UCC
Financing Statements and delivered a:n signment of Income in fa% of USDA %

“Asmgﬁ@n f Income™).

o
The Bonds and ﬂ% A Loan relate to the s @%al Property being %@9

o &ured by the Issuer, and it 1 intention of AgCredit zm%@e USDA that they shall o
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Q%%@%hare a proportionate pari %g%unty interest in the Real i+ %y known as Weilenm O%@
@) School of Discovery, forth in this Agreement agtwithstanding the order in whi
@@ the Bond Deed of and the USDA Deed of Tt e recorded in the official
of the Summit County Recorder, as well as sha t"u- in all other collateral for

and the US;){X Loan. % @ ﬂ

THEREFORE, for @%:{ consideration of the @@ovenants and (©)
ageeine ©

nts contained herein, an ther good and valuable ratlon the receipt %
&sufﬂmency of which arec y acknowledged, the pa &reto hereby agree as ¢ @

ollows: ¢ N
& ¢ &
. Pari Security Interest. The ﬁ@es hereto hereby agree
@ notw1thstand1ng er in which the Bond De rust and the USDA Dee st
are recorded in the official records of the Sumniit County Recorder, the liensof and

betwee ond Deed of Trust Bene i and the USDA, be dee € on parity
wit other, and that the liens -L 25 and security interests cr and under the @@
A Security Agreement and ted Financing Statements 551gnment of Income,
0. the Indenture and relage : ~"‘
Q&% Beneficiary on the one {Q 3

each other. As used here
@@ security, so that imtie'event of a default, the Band] eed of Trust Beneficiary

USDA will be affécted on a proportionate basi to the Real Property. In

adequate funds are not available to meet regular installments on the parityloans herein

descril;ﬁﬂnds available will be ap@%ned to the Bond Deed of T eneficiary, Oﬂ

and A based upon the respsctivebcurrent instaliments of | and interest Q
all Bonds outstanding und%gg@lndenture and the USDA o@

security intefeést created by the Bond Deed!of Trust and the USDA De f Trust, as Qﬂ
&

event of default under ond Deed of Trust and th DA Deed of Trust shall

@ deemed to constitute vent of default under each e other deed of trust, whet
@ not an actual ev default has occurred und terms of the other deed VI
either of the Bond Deed of Trust Beneficiary of the USDA declares that an event of

default ha curred, said party shall giv itten notice to the other ies, and all ﬂ
arties ave the right to pursue hts under its own De Trust and &
p ght to p @ g @Q

Sec Agreement(s) 1nclud1 ing the power of sale of @ eil Property and

Q%%@ 2. Cross-Def; %’he parties hereto hereby %t the occurrence of %@
©

i ghts relative to the personal ptoperty collateral. %
o &S g O ©
Q&% 3 Rights _._- pceeds. In the event of fore sale or liquidation of
@) of the secured propert ,@'\1' assets, or other obligati ue to the Bond Deed of T
@@ Beneficiary and thetISDA pursuant to the respe onds (including the Inde
other Bond Documients as defined therein) and iti the loan documents for

gived from the foreclosure, r liquidation on a pro rata

nd Deed of Trust Beneficiary and the USDA shall share their i
ﬁd owing on all Bonds
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d(in &fest due and owing on t O@@
USDA Loan; provided._however, that the maximum ‘.?;\u t payable to either of sai
. @ parties shall not exceed Bond Deed of Trust Beneficiar
USDA pursuant e terms of that party’s De Trust. However, if any tive
advance(s) are made by the Bond Deed of Trust Beneficiary and/or the USDA for the
mutual p ion of the Bond Deed of @ Beneficiary or the USDA protective ﬂ
adv@ 1l receive first priority in.t portionment of funds as @ idescribed. For @@
pu\% s of this agreement the B ed of Trust Beneficiary and SDA agree that
o @ ctive advances are paymg ade by on or both of the hereto for items such
O%@%s insurance or taxes, for @'pose of protecting the fi interest of the parties. If @
either the Bond Deed st Beneficiary or the US% ects or wishes to make @%

©) protective advance, s id>party shall make an effort to ¢btain the concurrence of the other
@@ party prior to ma@&e protective advance. @8@ @@

No_impact on Borrower’s %ligations. This Agreement jsintended for ﬂ
drpose of defining the respectite security interests of the Bo ed of Trust @
elicia and the USDA with t“'to the Real Property @@1 revenues and @@

me from the operation of th%ﬁgqlect and shall not modify, r or otherwise affect @%

¢ Issuer under the Bond Indenture, the Bond O%
of Trust, the USDA Dee st, Security Agreement(s) O%@ﬁ
or instruments secured b@ se Deeds of Trust and ;

SN SN

Q%O%@Documents, and (2) the tof
©
o

5. Recording of Agreement .The parties hereto agree that this agreement
shall be ed in the official records oft Summit County Recorder. ﬂ
@ © o %
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& @ & @
®@ The undeﬁﬁ@ hereby execute and deli @his Parity Deed of T@

@ Security Interest ement, effective as of the 1rst written above.

SV @@@
: o

&) o)
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O§§> Y — e
G 5 Tide: oozl Chgipl &
o S @ e
@ @ AGCREDIT, ACI@)I’ itself and as agent/nomin@

for AgCredit; EL.CA, as Servicer
o) it e &)

@© By: (ﬁ\-rvw._, A M‘O\. T @@
& e &
N A O pea 0
) @ .} L] ) Qﬁ .} @
N S & S
© U.S. BANK NATIONA OCIATION, as Trustee@

©
S S e L lhttmind
Name: Krm, K. Ba b ras? A

Qﬂ . Title: \iices\Presidrent Qﬂ @ﬁ\
2 e P S
O%@% 3 % X % O%@%
&> <4 trovcH THE UM @L&‘é‘ﬁ%ﬂﬁ?&éﬁ%@i@
®@ <§@ OF AGRICULTURE@ L HOUSING SERVI%@
@ % @ By: A_QS.&AA. @ o4 % @ ﬂ
Name: L
S Title: OD M re o fo € 5 -
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@ STATE OF um@ @ ®@
@ COUNTY OF SSait Lake @

L Pa Q@ o Barney % Notary Public of the c@ and State Oﬂ
afor rtify that “"Themas & SE personally earfigbefore me this Q

©
% cknowledged that (s)he 4 hmp_&ﬂg:mgof AGCREDIT-ACA, for 1tself and %@
gent/nominee of AgCredit;,"FLCA ‘and that (s)he, as 7 & being o @

Q%%@%uthonzed to do so, exec@@ oregoing on behalf of t Q@mation. Q&O%@
WITNESS my hand@@ icial stamp or seal, this t@ day of Tluae , 2012, ®@

@@
[SEAL] r----- Pt;ic--.:

. ommission expires: A é‘ ———————— -g @%
& & &
S & &

STATE OF {4ta h
COUNT A\SQ.H- Lake. @ﬂ @% @ﬂ
@ﬁrba re [A)arnﬁy @@ , a Notary Public o @%unty and State

said, certify that _ D e byaiM eyer persqn came before me this o @%
%@ ay and acknowledged %hc is Cf Direalo ITED STATES OF o
Qf{(x AMERICA, ACTION @%UGH THE UNITED @ES DEPARTMENT o@
AGRICULTURE, R HOUSING SERVICE, , at (s)he, as C P Djr eo J=
being authorized 50, executed the foregom@ alf of the agency.

WITNES%; hand and official stamp 01@% this the 5% day of J ug@? %012. @ﬂ
[SEAL)” S © S

o (O
@Q%%@Em%y Publlc -
@@ y Commission o: At
=
&
o
©
S g
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Q%%%@%TATE OF _Ufah & & Qg%%@ Q&O%@
>’ COUNTY OF @ o

@® I, J:ga . bag,@g®nng¥ , a @I@PU‘DHC of the County @ﬁtﬁ:
aforesaid, cemtify that Rim . Gajbreidh personally came before me this
d ﬁ
I

day an owledged that (s)he is Ytedtes,dent of U.S. BA ATIONAL

ASS N, and that (s)he, as \fy i being authoriz@@ 50, executed @@
t oing on behalf of the ag% %@
G

Qg%@ogg%mﬁss my hand and @@s@tamp or seal, this the ¥ % % une, , 2012, Q&O%@Oﬁ%@
®@ [SEAL] ®@ R O MU
) ~ nagﬁmev :
- o 20,2014 I 5
Colf SRl _ @@Qﬂ
O%@% O%@ O%@%
& & &
®@ © ®@
) STATE OF u@@ )
COUNTY OF Sajt Lalie ﬂ ﬂ
I, _dLgrhara 4 X a Notary Public of t@&my and State @@@

aforesdid, crtify that _Da [ {Ts \ DNerds 1 persona ¢ before me this %
o and acknowledged that (s) @w Board Chair of WE] ANN SCHOOL OF @
SCOVERY, a Utah nogeptofit corporation, and that (s)hes 85 Board Cha/r beir@g&@

% ©
Q%% authorized to do so, exe e foregoing on behalf of rporation. &

®®@ WITNESS my h@@%ﬁicia} stamp or seal, t@ "5 ¥h day of £, 20@@
[SEAL] f—--- - - - oy
S iEsEET

O ot @x@

0>
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Q% @ & @ EXHIBIT A Q&O @ Q& @
@ REAL PROPERTY DESC @@ON
@ Beginning at the Eas@a rter corner of Section 10, To h|p 1 South, Range 3 East, § Lake
Base and Meridian; thence North 00°04'11" West along the East line of Lot 2 a distance of 1134.85
feet; thence Souitk 61°16'46" West 625.69 feet; ¢ North 00°04'11" West 15 ; thence o
South 46°4 est 181.53 feet; thence 8°21'11" West 157.78 fee rue Point of @Q
86 feet; thence South 02° ast 305.16 feet;

Beginnirig: thence South 56°37'40"
thenc outh 42°54'58" West 248, f?@ ence North 42°19'31" Wes 0 4 feet; thence North @%
s

" East 142.17 feet; thence 0°00'00" West 394.47 feef’ ce North 48°26'49" East
feet to the intersection Southeasterly right of w f the Interstate 80 Fronta r»,.'-"
@ad said right of way line a ing the Southeasterly |ine t tract of land as described R
Warranty Deed to the State d Commission of Utah, rec July 25, 1972 as Entry No. @ 12
@ in Book M39, Pages 58 87, in the office of the re of Summit County, Utah@
@ following five course hg along said right of way li thence North 61°36'00" Ea 33 feet

South 28°24'00"-East 3779.72 feet of which the ral angle is 05°00°00"); {2) th Northeasterly ﬂ
along the ar d curve a distance of 329 1 (3) thence North 66°36'0 10.66 feet to a @
point on t 3859.72 foot radius ¢ ave Northwesterly (the @' ears North @@

\ tral angle is 05°00'00"); (4 e Northeasterly along
é} feet; (5) thence North 61°36!
ction with the Westerly l a C» tract of land as described:i
del, recorded May 18, 1981, ntry No. 179621 in Book

ffice, the following course haing along the Westerly line of

East 414.26 feet to the pl ‘-t,.a beginning.

to a pointon a ta:%ent 3779.72 foot radius curve concave Southeasterly (the rad|u§ point bears

23°24
the

ast 231.76 feettothe

ult Claim Deed to Judith L, (5
age 501, in said Recorde N
ract; thence South 18“21'1@

@@

@@

The following is shown-for informational purposes on@ax Parcel No. PP-38-C-1,
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