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Exhibit A

Description of Personal Property

All of Weilenmann School of Discovery's(referredto as "Debtor") right,titleand
interestin and to allassetsof Debtor,includingbut not limitedto the following property
(collectivelyreferredto as the"Collateral"):

(a) All accounts,accounts receivable,contractrights,chattelpaper and

instruments,and allotherrightsof Debtor to thepayment of money of every nature,type
and description,whether now owing to Debtor or hereafterarising,and allmonies and
other proceeds (cash and non-cash), including,without limitation,the following: all

accounts, accounts receivable,book debts, instruments and chattelpaper, books of

account,computer storagemedia, ledger books and records of Debtor, deposit account

balances,notes,drafts,acceptances,rents,payments under leasesor salesof equipment or

inventoryand other forms of obligationsnow or hereafterreceived by or belonging or

owing to Debtor for goods sold or leasesand/or servicesrendered by it,and all of
Debtor's rightsin,to and under allpurchase orders,instruments and other documents
now or hereafterreceivedby itevidencing obligationsfor and representingpayment for

goods sold or leasesand/or servicesrendered,and allmonies due or to become due to
Debtor under allcontractsfor the sale or lease of goods and/or the performance of
servicesby it,now in existenceor hereafterarising,including,without limitation,the

rightto receivethe proceeds of saidpurchase ordersand contracts;allcontracts,leases,
instruments,undertakings,documents or otheragreements in or under which Debtor may
now or hereafterhave any right,titleor interest;allcustomer lists,tax refunds due Debtor
from any governmental agency and any and allproceeds of any of the above and any and
allreplacementsof or accessionsto and propertysimilartothe foregoing;

(b) All inventorynow owned or hereafteracquired by Debtor,of every
nature,type and description,wherever located,including,without limitation,all of
Debtor's goods or personalpropertyheld forleaseor saleor being processed forleaseor

sale,allraw materials,work in progress,finishedgoods, packaging materials,and all
other materialsor suppliesused or consumed or to be used or consumed in Debtor's

business or in the processing,packaging or shipping of the same; and any and all

instruments,documents, property,books and records,computer storagemedia and ledger
books arisingout of or relatedinany way to any of the foregoing;

(c) All rightsof the Debtor as an unpaid vendor or lienor(including,
without limitation,stoppage in transit,replevinand reclamation) with respect to any

inventoryor otherrelatedpropertiesof theDebtor;

(d) All books, records,files,computer programs, computer software

and hardware, data processingrecordsand correspondence in any way relatedto any of
theCollateral;
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(e) All materials,reserves,deferred payments, deposits or advance

payment formaterials,undisbursed loan proceeds,or refunds foroverpayment relatingto

any of the Debtor's accounts or inventory;

(f) Any and allaccounts and funds under the Indenture (asdefined in

the Servicing Agreement) to secure the Bonds issued thereunder and allcash, money,

investmentsor instrumentsheld therein;

(g) Any and all of Debtor's goods held as equipment, including,

without limitation,allmachinery, tools,dies,furnishings,or fixtures,wherever located,

whether now owned or hereafteracquired,and any computer programs embedded in such

equipment and any supporting information provided in connection with a transaction

relatingto the computer program ifthe program is associatedwith the equipment in a

manner thatitcustomarilyisconsideredpartof the equipment, or by becoming the owner

of the equipment, a person acquiresa rightto use the program in connection with the

equipment, togetherwith allincreases,parts,fittings,accessories,equipment, and special

toolsnow or hereafteraffixedto any partthereofor used inconnection therewith;

(h) Any and all fixtures(as defined in the UCC), whether now

existingor hereafteracquired which are or will become fixtureson the realproperty

identifiedon ExhibitB attachedhereto("Real Property");

(i) Any and allof Debtor's rightsand interestsin instrumentsand/or

documents (as such terms are defined in the UCC), whether now owned or hereafter

acquired, including,without limitation,negotiable instruments,promissory notes (as

defined in the UCC), documents of titleowned or to be owned by Debtor, and allliens,

securityagreements, leases,and other contractssecuringor otherwise relatingto any of

saidinstrumentsor documents;

(j) All of Debtor's rightsand interestsin the Trust Estateunder the

Indenture and allrightsand interestin the Bond Fund, Cost of Issuance and School

AcquisitionFund, Reserve Fund and Revenue Fund, each as defined in the Indentureand

subjectto the lienof theBond Trusteeunder the Indenture;

(k) Any and all of Debtor's rightsand interestsin chattelpaper,

electronicchattelpaper, and tangiblechattelpaper (as such terms are defined in the

UCC), including securityinterestsin software and licenseof software used in specific

goods and leasesof specificgoods and licenseof softwareused inthe goods;

(1) Any and allof Debtor's rightsand interestsin and to payment or

performance under a letterof credit,whether or not thebeneficiaryhas demanded or isat

thetime entitledto demand payment or performance;

(m) Any and allof Debtor's rightsand interestsin and to a letter-of-

creditrightor secondary obligationthat supports the payment or performance of an

account,chattelpaper,a document, a generalintangible,or an instrument (assuch terms

aredefinedinthe UCC);
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(n) Any and allof Debtor's general intangibleproperty,including

payment intangibles(as defined in the UCC), whether now owned or hereafteracquired

by Debtor or used in Debtor's business currently or hereafter,including, without

limitation,allpatents,trademarks,servicemarks, tradesecrets,copyrightsand exclusive

licenses(whether issued or pending), literaryrights,contractrightsand alldocuments,

applications,materialsand othermattersrelatedthereto,allinventions,allmanufacturing,

engineering and production plans,drawings, specifications,processes and systems, all

tradenames, goodwill and allchattelpaper,documents, and instrumentsrelatingto such

generalintangibles;

(0) All Revenues of Debtor from whatever source,includingbut not

limitedto,allpledges and contributions(subjectin each case to any restrictionson the

use thereof from the contributingparty). "Revenues" refersto allrevenues, income,

receiptsand money received in any period by or on behalf of Debtor (otherthan the

proceedsof any permittedborrowing,and otherthan interestearned on such proceeds ifand

to the extent such interestis requiredto be excluded by the terms of the borrowing),

includingbut without limitingthe generalityof the foregoing,all(a)tuitionpayments, fees

and otherrevenuesderivedfrom theoperationsof Weilenmann School of Discovery inPark

City,Utah (and any otherschoolfacilities)(the"School"),(b)payments made by the State

of Utah or any politicalsubdivisionor agency thereofto or forthebenefitof Debtor or the

School and therightto receiveallsuch payments, (c)gifts,grants,bequests,donationsand

contributionsto Debtor forthe School exclusiveof any gifts,grants,bequests,donationsand

contributionsto the extent specificallyrestrictedby the donor to a particularpurpose
inconsistentwith theiruse for payment under thisIndenture,(d) proceeds derived from

(i)insurancemaintained with respectto the School,except to the extentthe use thereofis

otherwiserequiredby thisIndenture,and (ii)condemnation awards relatingtothe School or

salesunder a reasonablyapprehended threatof condemnation of the School, except to the

extentthe use thereofisotherwiserequiredby thisIndenture,(e) accounts and accounts

receivablerelatingto or derived from operationsof the School, (f)securitiesand other

investmentsowned by Issuereitherdirectlyor indirectly,(g) inventoryand othertangible

and intangibleproperty,(h) rental,leaseor licensingpayments relatingto the use of the

School, (i)payments forthe naming rightsfor the School and allcomponents thereof,(j)

fees,rentsand otherpayments receivedrelatingtotheprovisionof concessionsand thesale

of food, beverages and merchandise at the School or relatingtheretoor relatingto any

eventsattheSchool,(k)funds receivedor due under any contractrightsand otherrightsand

assetsnow or hereafterowned, heldorpossessedby or on behalfof Debtor,(1)allpayments,

receipts,claimsor otherpayments relatingtotheoperationsof theSchool,(m) federal,state,

local,county or cityfunds receivedforthe School,(n)the rightto receiveallfunds held in

escrow forthecompletionofrepairson theSchool establishedinconnectionwith thesaleof

the School to Issuer,and any revenues and income of any kind or from any source not

otherwiselistedabove, (0)allincome earned from the investment of allmoneys held from

time to time ineach fund and account establishedunder the Indenture(butonly to secure

the Bonds issuedpursuant to the Indenture)and (p)any revenues and income of any kind

or from any sourcenot otherwiselistedabove;

(p) All rightsin and to allcrops, livestock,timber and agricultural

productsof any natureor kind;
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(q) All depositaccounts and bank accounts in allfinancialinstitutions

and allfunds on depositin such accountsfrom time to time;

(r) Any and all products and proceeds of any of the foregoing

(including,but not limitedto,any claims to any items referredto in thisdefinition,and

any claims of the Debtor againstthirdpartiesforlossof,damage to or destructionof any

or allof the collateralor forproceeds payable under,or unearned premiums with respect

to,policiesof insurance)in whatever form, including,but not limitedto,cash,negotiable
instruments and other instruments for the payment of money, chattelpaper, security

agreements and otherdocuments and theproceeds of such proceeds.

All terms used hereinwhich are defined in the Uniform Commercial Code of the

State of Utah, as amended from time to time (the "UCC"), shallhave the meaning

assignedtothem intheUCC.
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EXHIBITS8

REAL PROPERTY DESCRIPTION

Beginning atthe East quartercorner ofSection10,Township 1 South, Range 3 East,SaltLake

Base and Meridian;thence North 00*04'11"West along the East une of Lot 2 a distanceof 1134.85

feet;thence South 61oi6'46"West 625.69feet thence North 00004'11"West 15.4feet;thence

South 46.43'36"West 181.53feet;thence North 18.2111" West 157.78feetto theTrue Pointof

Beginning;thence South 56.37'40"West 386.86feet;thence South 02oi2'48"East 305.16feet;

thence South 42oS4'58"West 248.60feet;thence North42.19'31"West 410.84feet;thence North

10.00'00"East 142.17feet;thence North 70+00'00"West 394.47feet;thence North 48026'49"East

79.94feettothe intersectionwiththe Southeasterlyrightofway IIneofthe Interstate80 Frontage

Road, said rightofway IInealsobeing the Southeasterlylineofthattractof landas describedin

Warranty Deed tothe StateRoad Commission ofUtah,recordedJuly 25,1972 as EntryNo. 116412

InBook M39, Pages 586 and 587,inthe officeofthe recorderofSummit County, Utah,the

followingfivecourses being along said rightofway line:(1)thence North 61o36'00"East 96.33feet

toa pointon a tangent 3779.72footradiuscurve concave Southeasterly(theradiuspointbears

South 28o24'00"East 3779.72feetofwhich the centralangle is05.00'00");(2)thence Northeasterly

along the arcofsaid curve a distanceof329.84feet;(3)thence North 66.36'00"East 10.66feettoa

pointon a tangent 3859.72footradiuscurve concave Northwesterly(thecenterbears North

23.24'00"West 3859.72feetofwhich the centralangle is05.00'00");(4)thence Northeasterlyalong

the areofsaid curve a distanceof336.82feet;(5)thence North 61o36'00"East 231,76feettothe

Intemectionwiththe Westerly lineofa tractoflandas described ina QuitClaim Deed toJudithL.

Maedel, recorded May 18,1981 as EntryNo. 179621 inBook Mi87, Page 501,insaid Recorder's

office,the followingcourse being along theWesterly IIneofsaidtract;thence South 18.2111"

East 414.26feettothe placeof beginning.

The followingisshown forinformationalpurposes only:Tax ParcelNo. PP-38-C-1.
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