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@@ @@ Description of Pers@)@ronerw @@

S

X Qﬂ

3 @

@@

@ Weilenmann School of Di ry’s (referred to as “Debt )ﬂight, title and @ﬂ

int and to all assets of Deb uding but not limited tc@@ owing property @@
ot

olfectively referred to as the “Colateral™):
S % 2
Qg%@ (a) A @&unts, accounts receivabl
®@

instruments, and all ot ghts of Debtor to the pay

G

and description, w r now owing to Debtor
other proceeds and non-cash), includi thout limitation, the following:
accounts, accounts teceivable, book debts, instruments and chattel paper, books of
8 oks and records of Debto @gposit account ﬂ
@) . O
balan O otes, drafts, acceptances, r yments under leases o of equipment or @Q
in C_p- y and other forms of ns now or hereafter regei y or belonging or @
. @ing to Debtor for goods, or leases and/or services ered by it, and all of @%
o @ ebtor’s rights in, to and all purchase orders, i nts and other docume @
837 now or hereafter received by it evidencing obligation&@\i%%nd representing payment %@
@) goods sold or leases or services rendered, and onies due or to become due/to
@@ Debtor under Wtracts for the sale or 16@@ goods and/or the perfi e of
services by it, in existence or hereafter arising, including, without limitation, the
right to recejve the proceeds of said purchdse orders and contracts; all cofitracts, leases,
instrum@, ndertakings, documents -@ r agreements in or under %1 Debtor may
n

ds due Debtor @@@
AN

—_—

no eafter have any right, titélfgh@ erest; all customer lists,

fromany governmental agency y and all proceeds of an e above and any and

3 " o X6
Q @» replacements of or acces 0 and property similar to t egoing; 0
O%@ NE % O%@Q
Q% (b) ventory now owned or he r acquired by Debtor, of e
®@ nature, type and ption, wherever located, .4 ding, without limitatior, of
@ Debtor’s goods rsonal property held for | r sale or being processed ase or

sale, all raw materials, work in progress,
Is or supplies used or co

r in the processing, packagi
ents, documents, property, @ s and records, compute;ﬁ ¢ media and ledger

inished goods, packaging ma%}grials, and all
&

ed or to be used or cons in Debtor’s Oﬂ
or shipping of the s any and all @@Q

s
o éks arising out of or related jnany way to any of the foregg)i@ o @%
& O &
Q& (c) ts of the Debtor as an u vendor or lienor (includi
©) without limitation, s ge in transit, replevin andcpeclamation) with respect {&
S inventory or otl@lcd properties of the Deb@@ @

(d)  All books, records, files, computer programs, computer software ﬂ
i

and har , data processing records orrespondence in any wl ed to any of
the@ al; @@@ @Q @@
@ @% 00946694, &e 3 of 7 Summit Coun’?&@%
&

> @09% -] @Oﬁ% >
®@® @ég@ ®@®
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: @@ . @@ a® o ®
@Q&% (e) ,%g@atcrials, reserves, defer%y@?nents, deposits or adva%%@

payment for materialgoundisbursed loan proceeds, or/tefunds for overpayment relatifig)

@@ any of the Deb@munts or inventory; @@

() Any and all accounts'and funds under the Indentuas defined in ﬂ
the Se Agreement) to secure ds issued thereunder anash, money, @
in s or instruments held th@? @@ @@

0%% (2) Anyog@all of Debtor’s goods h equipment, including, O%@%
Q%O%@ without limitation, all -;%9" tools, dies, furnishi fixtures, wherever loca ©
© whether now owned 0‘5& reafter acquired, and any co er programs embedded in
N

equipment and ‘:c; pporting information provi in connection with a tg on
relating to the Cemputer program if the prog@l associated with the equi@ tin a

manner that,it customarily is considered part of the equipment. or by becoming the owner
of the e ent, a person acquires a right to use the program in co tion with the ﬂ
equi ﬁ%}%ﬂher with all incre c@ fittings, accessories, q@ﬁt, and special @@
&@how or hereafter affixed tt& art thereof or used in con&(@@h therewith; %@

S

G @)
O () Any
Q&% existing or hereafter

identified on Exhibit ached hereto (“Real Prope A @)

S g S
Any and all of Debtor’s tights and interests in instrum and/or
documents (as such terms are defined inthe UCC), whether now owned or hereafter
acquireé%n luding, without limitatioQ gotiable instruments, pro ry notes (as Oﬂ
de the UCC), documents c(g%@e wned or to be owned bl():%% r, and all liens, @@Q

y agreements, leases, an%) t contracts securing or o&% e relating to any of %
d instruments or documcm@ 0. (6

&)
o%@ o) @ o @ o N
Q% ) @gﬁ%f Debtor’s rights and int in the Trust Estate under%%%
(©) Indenture and W and interest in the Bond Fuhd, Cost of Issuance and ]

®® Acquisition [u serve Fund and Revenue @ ,'each as defined in the In and
subject to the lierrof the Bond Trustee under the Thdenture;

all fixtures (as defingd Qm@%e UCC), whether now @OQ%@

d which are or will bec ixtures on the real prop

oﬂ (k) Any and all o tor’s rights and interest hattel paper, @@ﬂ

el i¢’ chattel paper, and tan@@)c attel paper (as such te defined in the

, including security inter%s n software and license o are used in specific %

@oods and leases of specific s and license of software L@@h the goods; @Oﬁ%@

&)
o%@ o% o%@ o%
Q& ()} y and all of Debtor’s right %&] interests in and to payme Q&
© n @ @ d@ at
em :

@ performance u er of credit, whether or beneficiary has demand
@ the time entitl and payment or perfo @

{m) Any and all of Dﬂor’s rights and interests in to a letter-of- ﬂ
credi s'; or secondary obligation £ '& upports the payment or mance of an @
&- , chattel paper, a docume c' eneral intangible, or an in ent {as such terms @©
defined in the UCC); K N
0 0 0 o (O
& & & e
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e e
&) % &) % &)
N N o 8 o &
Q&% (n) and all of Debtor’s gen Q}‘nangible property, inclu S
©) payment intangibles @ efined in the UCC), wheth@ ow owned or hereafier ac.

@@ by Debtor or Wn Debtor’s business ¢ or hereafter, includin@ out
limitation, all paténts, trademarks, service marks;trade secrets, copyrights and-éxclusive
licenses (whether issued or pending), literary rights, contract rights and gl! documents,
applicar@s materials and other matte ed thereto, all inventions @%ﬂ anufacturing, @ﬂ
enginéen ¢ and production plangs, specifications, pro@@ d systems, all @@
ﬁ% ames, goodwill and all 6% paper, documents, and ir@% ents relating to such %
S @neral intangibles; 0 G @ G
O%@ > @ & @ O%@
@Q& (0) %E&{evenues of Debtor from @v‘er source, including but @g@
e

@@
& o O

@ limited to, all pledﬁ@nd contributions (subject i €th case to any restrictions

@ use thereof fr contributing party). " es" refers to all revenu&@ ome,
receipts and money received in any period by or on behalf of Debtor (other than the
proceeds e:‘% y permitted borrowing, and effier than interest earned on suchproceeds if and ﬂ
to the £ such interest is require e excluded by the term e borrowing), @

ut without limiting the ahty of the foregoing, al f., on payments, fees @@
¢ i?ii; operations of Weilenmann ol of Discovery in Park @%

ndld

. @%ﬂ other revenues derived fro .
o @ ity, Utah (and any other school Tacilities) (the “School”), ( ents made by the Statg &
N

of Utah or any politica ﬁ{'@‘ ision or agency thereof t i the benefit of Debtor orthe-s
@) School and the right eive all such payments, (¢) , grants, bequests, donation,

@@ contributions to for the School exclusive gifts, grants, bequests, do@ and
contributions to the extent specifically restricted /by the donor to a particular-purpose
inconsistent' with their use for payment er this Indenture, (d) proceeds derived from
{(i)insur: aintained with respect to chool, except to the exte se thereof is @ﬂ
ot@ equired by this Indentur i) condemnation awards relating to the School or @@

| der a reasonably apprehe

threat of condemnation of the~School, except to the %

¢ &em the use thereof is othig ﬁ‘l ¢ required by this Inden 0% accounts and accounts © @

O%@ receivable relating to g\.; ed from operations of theS ol, (f) securities and ot >
@Q% investments owned by ft% )

@ and intangible pr -‘ (h) rental, lease or lice yments relating to the us
@ School, (i} paysents for the naming rights for chool and all components

fees, rents
of food,

d-6r-due under any contract rights and other rights and Oﬂ
ssessed by or on behalf %r, (1) all payments, @Q

S
o %eipts, claims or other paymentsyelating to the operations of chool, (m) federal, state, _ @%
O%@ ocal, county or city funds, received for the School, (n) the righit-to receive all funds held in @

escrow for the completion’of repairs on the School esta in connection with the sal

(©) the School to Issuer,@ any revenues and income y kind or from any soun
@@ otherwise listed , (0) all income earned fr @mvestment of all money rom
time to time in fund and account establish der the Indenture (but onl secure

the Bonds issued pursuant to the Indenturg) and (p) any revenues and income of any kind

or fro ource hot otherwise listed o @ﬂ

o oM &% &%
@© (p)  All righ igglnd to all crops, livestoc%g%’?oer and agricultural %@
oW ©

oducts of any nature or ki Q

ind o Xe
@Q%s% 009 Page 5 of 7 Summit gﬁ%
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Qg%@ %ggs@ 2 &
©) @ @ deposit accounts and bank unts in all financial institu@

@@ and all funds OWR in such accounts from @@% time; @@

() Any and all produgts and proceeds of any of (the foregoing
(inclu&fg&t not limited to, any clai any items referred to in finition, and @ﬂ
an of the Debtor against ies for loss of, damage @é truction of any @@
of the collateral or for pré% payable under, or unearr@> miums with respect @%

0%, policies of insurance) in ‘\-ﬁ? ver form, including, but ng@uted to, cash, negotiable O%

& instruments and other Q\ﬁi ents for the payment 03({ ey, chattel paper, securi %@9
@Q% agreements and other -@l‘ﬁn ents and the proceeds of @s&, proceeds. O
®® All tem@@ herein which are defme@@e Uniform Commercial <%f the
State of Utah, as amended from time to time (the “UCC™), shall have the meaning
asmgne:dD em in the UCC. @ﬂ @%
R X R
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@) @)
> @% @ EXHIBITE £ % > @) @
<8 ®@ REAL PROPERTY DESC 5@- N @)
@ Beginning at the East rter corner of Section 10, To@hlp 1 South, Range 3 East, ake

Base and Meridian; thence North 00°04'11" West along the East line of Lot 2 a distance of 1134.85
feet; thene ith '61°16'46" West 625.69 feet; e North 00°04"11" West 15. t; thence ﬂ
South 46° 3 est 181.53 feet; thence N 1'11" West 157.78 feet t e Point of @
Beginni g; thence South 56°37'40" West eet; thence South 02°12'@§'> 305.16 feet; @@
thence South 42°54'58" West 248.60 f ence North 42°19'31" West 84 feet; thence North

@@

S

W)

10 ' East 142.17 feet; thence \@- 0°00°00" West 394.47 feet; e North 48°26'49" East ¢ @%
@4 feet to the intersection with the' Southeasterly right of wa the Interstate 80 Fronta§e @

gg%
®@

N

ad, said right of way line a Efﬁ\ ing the Southeasterly line tract of land as describe

Warranty Deed to the State @'; d Commission of Utah, reco July 25, 1972 as Entry No.
and 587, in the office of the re %@f Summit County, Utah,
following five courses belilg along said right of way li thence North 61°36°00™ E .33 feet
to a point on a tangent 3779.72 foot radius curve concave Southeasterly (the radius point bears
South 28°24'00"<§:t 3779.72 feet of which the ral angle is 05°00'00"); (2) th Northeasterly ﬂ
along the ar curve a distance of 329, ; (3) thence North 66°36"0( 10,66 feetto a @
point on @ t 3859.72 foot radius ¢ ave Northwesterly (the center-bears North @

t 3859.72 feet of which th tral angle is 05°00'00™); (@ e Northeasterly along %@

5,82 feet; (5) thence North 61°36 East 231.76 feettothe
i it Claim Deed to Judith L. -

ction with the Westerly lipe of.a'tract of land as described L
del, recorded May 18, 1981 @& Entry No. 179621 in Book *,‘QQ; ge 501, in sald Recorder’ N
ffice, the following course being along the Westerly line of sz id-tract; thence South 18°21"4
East 414.26 feet to the pl of beginning.

The following is shown for informational purposes on@f?x Parcel No. PP-38-C-1, ®®
@Qﬁ @@ﬂ @@% ©
%C@ %@ %C@ ©
2 & o & . & 0 O
% O % ) % e} %

S G S

© © ©

S S S

@@@ﬂ @@Qﬁ @@
S o O & O

o o Q&%%
®@

G

S G
®@

N )

e 3

W & 0 O %@% O%@%
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