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MEMORANDUM OF GROUND LEASE

This Memorandum of Ground Lease is made by IG, L.C., a Utah limited liability
company, as Landlord and as the owner of the real property described below (the “Premises™),
and Carl Karcher Enterprises, Inc., a California corporation, as Tenant with respect to the
Premises.

Landlord and Tenant executed an unrecorded Ground Lease, which is
incorporated herein by this reference, with an Effective Date of July 7, 1997. Words used in this
Memorandum have the same meaning as in the Ground Lease.

The Premises are described Exhibit “A” which is attached to this Memorandum
and incorporated herein by this reference.

Landlord leases the Premises to Tenant and Tenant leases the Premises from
Landlord subject to ail provisions of the Ground Lease

The Effective Date of this Lease is July 7, 1997.
The initial Term of this Lease is 20 Lease Years.

Landlord grants Tenant options to extend the Term for 2 additional S-year
periods.

Landlord grants Tenant the exclusive right to use the Premises for a quick service
restaurant serving ground beef menu items and other related items incidental thereto, including
chicken sandwiches.
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Landiord may not allow the use of any real property leased or owned by Lessor or

an affiliste of Lessor aad located in the Shopping Center or within 1,000 feet of the exterior
boundary of the Shopping Center (2} which intezferes with access to or visibility of the Lessec’s
Improvemests from the Shopping Center or adjacent streets; or (b) for a use which compeies
with Leasee’s business operated on the Premises, including, but pot limited to, quick service
restarants such as Burger King, In-N-Out-Burger, Jack-in-the-Box and McDonaid's.
Notwithstanding, the foregoing, this provision shatl not zpply to any parcel prescntiy owned and
operxted by Target Stores and/or any space having a gross icaseable area of 5,000 square fect or

reater. Nowwithstanding, the foregoing, incidental salcs by other scnants of hamburgers shall be
mmmmmwmmmﬁmmm'wm
Notwithstarding the forcgoing, this provision shail not apply to any lease or agreement enteved
into before this Lease.

Mail Tax Statements $0: Cari Karcher Enterprises, 1200 N. Harbor
Boulevard, P.O. Box 4349, Anaheim, CA 92803-4349, Attention: Cathy Mallory.

SignlumkrMnmnddemndi.un

TENANT: ADDRESS:
Carl Karches Enterprises, Inc., 1200 N. Harbor Boulevard
a California corporation P. 0. Box 4349

Anaheim, CA 92803-4349

(:Y/J&lﬂk E/‘\ Atin: Lease Adminisiration Department

Neme: CaglA Arena

Title: Vjcg President, Real Estate
LANDLORD: ADDRESS:
1G, L.C., a Utah limited liability compaty ¢/0 Woodbury Amsource, Inc.
Attn: W. Richards Woodbury
2677 East Way
Salt Ciy. Utzh 84109
By: M
Neme: W - Hikirds Woodwﬂ! Name:_cY/ 5{?(‘1[}_“’ : ell%{MﬂtC’f
Title:__ (VBl1man Tte:_ V(0 PrEAdOMN~
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Mamorandom of Lease. Layion, Utsh 771497
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LEGAL DESCRIPTION

ALL CF LOT 3A OF THE LAYTON MARKET CENTER SUBDIVISION 2ND
AMENDED, ACCCRDING TC THE OFFICIAL PLAT THEREQF, ON FILE AND OF
RECORD IN THE OFFICE OF THE DAVIS COUNTY RECORDER.
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STATE OF )
)
COUNTY OF )

On » 1997, before me, . the undersigned Notary
Public, personaily appeared » personally known or proven 1o me to be the person
whose name is subscribed to the within instrument and acknowledged to me that he/she executed
the same in his authorized capacity as » and that by his/her sigranire

on the instrument the person, or the entity upon behaif of which the person acted, executed the
instrument.

WITNESS my hand and official seal.

STATE OF W )
)
COUNTY OF @irLites )
'y
On Jy 2% , 1997, before me, HM Kbtta  the undersigned Noiary
. 1 & W W‘?‘*"gﬂ"

Public, personaily appeared W ¢1ibwrids wwd“;bcrsoﬂﬁy known or proven to me to be the persons
whose name #subscribed to the within instrument and acknowledged to me tha executed
the same in his authorized capacity as (W min ¢ V- Praddonl—  and that by sigoamre

on the instrument the person, or the entity upon behalf of which the person acted, executed the
instrument.

WITNESS my hand and official seal. L 3aN
o
NGTARYPUBLIC
STATE OF UTAH
My Sommissinn £xprag
L{/‘VVL _A W Jung 21, 2001
; W~ KIM A. KUBOTA

EETT Perleys Way
Salt i akz City. Utak 84109
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COUNTY OF ORANGE )

On July 24. 1997, before me. Barbarza A. Bandoli. the undersigned Notary Public.
personally appeared CARL A. ARENA, Vice President. Real Estate. persomally knowa to me (0
be the person whose name is subscribed to the within instrument and acknowiedged 1o me that he
executed the same in his authorized capacity as an officer of CARL KARCHER ENTERPRISES.
INC.. a California corporation, and that by his signamre on the instrument the person, of the
entity upon behalf of which the person acted, execured the insorument.

WITNESS my hand and official seal.

Stidee £ Baniee | 8D memmmEmp




