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ASSIGNMENT OF LEASES AND RENTS
(Utah)

Loan No. 73100909

THIS ASSIGNMENT OF LEASES AND RENTS (the “Assignment™) is made thi@
day of August. 2018, by IG, L.C., a Utah limited liability company (hereinafter referred to as
“Borrower”), having as its address 2733 Parleys Way, Suite 300, Salt Lake City, Utah 84109, Attn:
Scott S. Bishop in favor of RGA REINSURANCE COMPANY, a corporation organized and
existing under the laws of the State of Missouri (hereinafter referred to as “Lender”), whose
address is ¢/o RGA Mortgage Loan Servicing, P.O. Box 771320, St. Louis, Missouri 63177.

For and in consideration of the sum of Ten Dollars ($10.00) and other valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, Borrower does
presently and absolutely transfer, sell, assign and convey to Lender all of Borrower’s right. title
and interest in, to and under any leases, subleases, licenses, occupancy or other agreements
conferring any tenancy or right to occupy, possess or use any portion of the herein described
property and all guaranties thereof. including letters of credit, now existing or hereafter arising
(collectively and singularly, the *“Leases™), and all present and future rents, income, issues, profits,
fees, charges, accounts, Termination Amounts (as defined below) and other payments for use or
occupancy of the Property, including, but not limited to, the rentals reserved, the amount payable
and the receipts arising under the Lease and any and all benefits that may be had or. obtained from
said 1.eases, which Leases, rents, income, issues and profits arise out of or accrue from atl or a part
of the property known and numbered as 717-925 West Antelope Drive, situated in the City of
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Layton, County of Davis, State of Utah (the “Property”), and more particularly described as
follows. to-wit:
SEE EXHIBIT “A” ATTACHED HERETO
AND MADE A PART HEREOF FOR LEGAL DESCRIPTION

To have and to hold said Leases, together with the rents, issues, rights, income, profits.
privileges and benefits arising under said Leases or from the use of the Property (the “Rents™) unto
Lender, its successors and assigns, for the purpose of securing: (a) the payment of all sums that are
owed or become due pursuant to the terms of that certain Promissory Note dated evenly herewith
from Borrower to Lender, in the principal sum of Eighteen Million Eight Hundred Fifty Thousand
Dollars ($18.850,000.00) (the “Note™), this Assignment or any of the other LLoan Documents (as
defined below) or any other writing executed by Borrower relating to the loan evidenced by the
Note (the “Loan™), including scheduled principal payments, scheduled interest payments, default
interest, late charges, prepayment premiums, accelerated or matured principal balances, advances
(including advances to pay taxes, assessments and insurance premiums on the Property, the costs
of repairing, maintaining and preserving the Property, and the cost of completing any
improvements on the Property), collection costs, reasonable attorneys’ fees and costs in enforcing
or protecting the Note. this Assignment, or any of the other Loan Documents in any probate,
bankruptcy or other proceeding, receivership costs, fees and all other financial obligations of
Borrower incurred in connection with the Loan transaction, including those obligations under
agreements executed and delivered by Borrower which specifically provide that such obligations
are secured by this Assignment or the Loan Documents (the “Indebtedness,” which shall be
deemed to include the Indebtedness defined in the Security Instrument); provided, however. that
this Assignment shall not secure any Loan Document or any particular person’s liabilities or
obligations under any Loan Document to the extent that such Loan Document expressly states that
it or such particular person’s liabilities or obligations are unsecured by this Assignment; (b) any
modifications, extensions, terminations or renewals of the Note or the Indebtedness: and (¢) the
performance and discharge of each and every obligation, covenant and agreement of Borrower
contained herein and in the Note, and in the Deed of Trust, Security Agreement and Fixture Filing of
even date herewith given as security for the Note (the “Security Instrument™); capitalized terms used
herein and not otherwise defined herein shall have the meanings ascribed to such terms in the
Security Instrument, and which Security Instrument has been, or will be, filed for record in the
public records of the county in which the Property is located and in each and every other document
executed in connection with the Note or the Security Instrument (collectively the “Loan
Documents™).

This Assignment is made upon the following terms, covenants and conditions:

1. REPRESENTATIONS AND WARRANTIES. Borrower covenants, warrants and
represents to Lender that: (i) Borrower is the sole owner of the entire landlord’s interest in said
Leases; (ii) the Leases are valid and enforceable and have not been altered, modified or amended
in any manner whatsoever. except as disclosed to Lender; (iii) no tenant under a Lease is in default
in the performance of any of its obligations, covenants or conditions under the terms of the L.ease;
(iv) Borrower has duly and punctually performed all of the landlord’s obligations, covenants,
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conditions and warranties under the terms of the Leases; (v) no rent reserved in the Leases or for
the rental of any part of Property, has been assigned or anticipated; and (vi) no rent for any period
subsequent to the date of this Assignment has been collected for more than one (1) month in
advance of the time when the same became due under the terms of the Leases or otherwise.

2. BORROWER COVENANTS. Borrower covenants with Lender as follows: (i) to
observe, perform and discharge all the obligations imposed upon the landlord under said Leases
and not to do or permit to be done anything to impair the security thereof; (ii) not to collect any of
the rent, income and profits arising or accruing under said Leases or from the Property more than
one (1) month in advance of the time when the same shall become due; (iii) at Lender’s request,
Borrower will assign and transfer to Lender any and all subsequent Leases upon all or any part of
the Property and to execute and deliver at the request of Lender all such further assurances and
assignments in the Property as Lender shall from time to time require; (iv) to promptly deliver to
Lender any written notice Borrower receives from any tenant asserting a default by landlord under
any Lease; (v) to use commercially reasonable efforts to cause the tenants to perform their
obligations under the Leases; and (vi) upon written request of Lender following a default
hereunder, to deliver notice to the tenants under the Leases directing them to pay all future rent
directly to Lender. Notwithstanding the anything herein to the contrary, Lender shall have no
obligation to provide Borrower written notice of any breach by Borrower of the foregoing
covenants, if Borrower is in breach of substantially the same covenant more than twice within any
twelve (12) month period; in such event, solely at Lender’s election and without further notice,
Borrower shall not have any right to cure such repeated breach during said twelve (12) month
period, and Lender shall have all rights and remedies as provided herein and at law and in equity.

3. ADDITIONAL COVENANTS. Borrower further covenants with Lender (i) not to
execute any other assignment of landlord’s interest in said Leases or assignment of rents arising
or accruing from said Leases or from the Property; (ii) not to execute any Material Lease without
the prior written consent of Lender; (iii) not to alter, modify or change the terms of any Material
Lease or give any consent or exercise any option permitted by such terms without the prior written
consent of Lender; (iv) not to cancel or terminate any Material Lease or accept a surrender thereof
or convey or transfer or suffer or permit a conveyance or transfer of the leased premises or of any
interest therein so as to effect directly or indirectly, proximately or remotely a merger of the estates
and rights of, or a termination or diminution of the obligations of tenant thereunder without the
prior written consent of Lender; (v) not to alter, modify or change the terms of any guaranty of or
letters of credit securing any Material Lease or cancel or terminate such guaranty or letter of credit
without the prior written consent of Lender except and to the extent expressly required by the terms
of the respective Lease; and (vi) not to consent to any assignment of or subletting of tenant’s
interest under any Material Lease without the prior written consent of Lender. except and to the
extent that such consent is expressly required by the terms of the Material Lease. Any failure of
Borrower to observe and perform the covenants set forth in (i) through (vi) of this paragraph (a
“Leasing Action”) shall constitute a default hereunder for which no notice or cure period shall be
given. For the purposes of this paragraph the term “Material Lease™ shall mean any lease
encompassing in excess of 15,000 rentable square feet in the Property. Notwithstanding the
foregoing, Lender’s consent shall be required in connection with any Leasing Action in regard to
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a l.ease, whether or not a Material Lease, in the event that: (a) a default exists under the Loan
Documents which default has continued beyond any applicable notice and cure period: or (b) any
such action is not in the ordinary course of Borrower’s business.

4, FAILURE TO PERFORM LANDLORD’'S OBLIGATIONS. Notwithstanding
anything to the contrary in this Assignment, any failure of Borrower to observe and perform all of
the obligations imposed upon the landlord under the Leases shall constitute a default hereunder
upon the continuation of such failure beyond the applicable notice and cure period, if any, in the
relevant Lease, without any additional notice and cure period hereunder.

3. NOTICE AND CURE. Except as expressly set forth herein, a default shall exist
hereunder upon the breach of any of the foregoing covenants, in the event Borrower should fail or
refuse to do any act which Borrower is obligated to make or do hereunder at the time and in the
manner herein provided, or in the event of any violation of the terms or provisions of this
Assignment, and such breach, failure, refusal or violation continues for more than fifteen (15) days
after Lender provides Borrower written notice thereof (or, if such default is of such a nature that it
cannot be cured with due diligence within fifteen (15) days, Borrower shall fail or refuse to
commence such cure within said fifteen (15) day period and thereafter diligently in good faith
pursue the same to completion; in no event, however, shall the cure period, as extended hereby,
exceed thirty (30) days. During the cure period, the Borrower has the obligation to provide on
demand satisfactory documentation of its effort to cure, and, upon completion, evidence that the
cure has been achieved.

6. TERMINATION AMOUNT. In the event any Lease is terminated (including
without limitation a voluntary termination of the Lease approved by Lender or a termination or
rejection of a Lease in a bankruptcy or other similar proceeding) and in connection with such
termination or rejection there is the payment of (i) a lump sum settlement, (ii) a termination fee,
premium or penalty, or (iii) any other amount or amounts paid in connection with such termination,
including retention by Borrower of any security deposit or the proceeds of any letter of credit given
as a security deposit (collectively and singly, the “Termination Amount”) then in such event,
whether or not Borrower is in default under the Note, the Security Instrument, or any other Loan
Document or any Lease, the Termination Amount shall be payable directly to Lender and, at
Lender’s option, may be (a) applied to outstanding amounts due under the Note, or (b) held by
Lender as additional collateral securing the Note until a new lease or other collateral acceptable to
Lender in its reasonable discretion is substituted for the terminated lease. Nothing herein shall be
deemed approval by Lender of the termination of any Lease or the payment of any Termination
Amount.

7. PRESENT ASSIGNMENT; LICENCSE. This Assignment is intended by
Borrower and Lender to create, and shall be construed to create, a present and absolute assignment
to Lender subject only to the terms and provisions hereof, and not as an assignment as security for
the performance of the obligations evidenced by the Note or any of the other Loan Documents, or
any other indebtedness of Borrower. Borrower shall have a revocable license to collect and receive
the Rents (but not more than one (1) month prior to accrual) arising under said Leases or from the
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Property and to retain, use and enjoy said Rents and subject to the terms hereof, to take any other
leasing actions necessary for the management of the Property. Any Leases entered into under the
license herein must be (i) to an unaffiliated tenant. unless otherwise approved by Lender, and (ii)
at a reasonable market rental rate. Upon Lender’s request Borrower shall deliver up-to-date rent
rolls and operating statements on a quarterly basis, accompanied by a certification that all leasing
actions have been taken in compliance with the terms of this Assignment. Unless and until the
license is so revoked or terminated or a default exists under the terms of the Loan Documents,
Borrower shall hold all Rents in trust for Lender and agrees to apply said Rents to the payment of
principal, interest and other amounts due and payable by Borrower under the Loan Documents at
the time of collection of the Rents and to the payment of taxes, escrow amounts, assessments,
water rates, sewer rents, lien claims, and to operation and maintenance charges relating to the
Property which are due and payable at the time of collection of the Rents, except to the extent that
funds for such items were placed and remain in escrow with Lender. before using the Rents for
any other purpose. It being understood and agreed by Lender that Borrower shall have the right
to use and enjoy the Rents for any purpose, including distributions to members of Borrower,
provided Borrower has complied with the payment obligations set forth in the foregoing sentence.
Upon Lender’s revocation or termination of the license, Borrower shall immediately deliver to
Lender all Rents or other sums assigned hereunder and then in Borrower’s possession, and all other
amounts assigned hereunder which are then due or accruing thereafter shall be payable directly to
Lender. This Assignment is subject to the Utah Uniform Assignment of Rents Act, Utah Code
Annotated Section 57-26-101 et seq. (the “Act”), and in the event of any conflict or inconsistency
between the provisions of this Assignment and the provisions of such Act, the provisions of the
Act shall control and Lender shall have all the rights and remedies available under the Act which
rights and remedies shall be cumulative with all rights and remedies hereunder.

8. DEFAULT. Upon the occurrence of a default by Borrower in the payment of the
principal sum, interest and Indebtedness evidenced by the Note and secured hereby and by the
Security Instrument or upon the occurrence of a default in the performance of any of the
obligations, covenants or agreements contained herein, in the Note or in the other LLoan Documents
or a default by Borrower in the performance of any of obligations, covenants, conditions and
warranties to be performed by landlord under the terms of said Leases, which default has continued
beyond any applicable notice and cure period, Lender may immediately revoke or terminate the
license granted to Borrower under this Assignment, with or without notice to Borrower and without
regard to whether the Property or any other collateral adequately secures the eventual repayment
of the Indebtedness. A default hereunder shall be deemed an event of default under the Note, the
Security Instrument and the other Loan Documents.

9. REMEDIES OF LENDER. Upon or at any time after default in the payment of any
Indebtedness or in the performance of any obligation, covenant or agreement contained herein or
in the Note, Security Instrument, or any of the other Loan Documents, or a default by Borrower
in the performance of any of the obligations, covenants, conditions and warranties to be performed
by landlord under the terms of said Leases, which default has continued beyond any applicable
notice and cure period, Lender without in any way waiving such default may at its option without
notice and without regard to the adequacy of the security for the said principal sum, interest and
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Indebtedness secured hereby and by the Security Instrument, either in person or by agent, with or
without bringing any action or proceeding. or by a receiver appointed upon ex-parte application if
appropriate or by a court, take possession of the property described herein and have, hold, manage,
lease, rent and operate the same on such terms and for such period of time as Lender in its sole and
absolute discretion may deem proper and either with or without taking possession of the Property.
Lender may in its own name, demand, sue for or otherwise collect and receive all Rents of the
Property, including those past due and unpaid with full power to make from time to time all
alterations, renovations, repairs or replacements thereto or thereof as may seem proper to Lender.
All Rents collected or received by Lender under this Assignment shall be applied to the payment
of: (i) all expenses of managing the Property, including. without being limited thereto, the salaries,
fees and wages of a managing agent and such other employees as Lender may deem necessary or
desirable and all expenses of operating and maintaining the Property. including, without being
limited thereto, all taxes, charges, claims, assessments, water rents, sewer rents and any other liens
and premiums for all insurance which Lender may deem necessary or desirable and the cost of all
alterations, renovations, repairs or replacements, and all expenses incident to taking and retaining
possession of the Property; and (ii) the principal sum. interest and Indebtedness evidenced by the
Note and secured hereby, by the Security Instrument or any other document executed in connection
therewith, together with all costs and attorneys’ fees, in such order of priority as to any of the items
mentioned in this paragraph, as Lender in its sole discretion may determine, any statute, law,
custom or use to the contrary notwithstanding. The exercise by Lender of the option granted it in
this paragraph and the collection of the rents, income and profits and the application thereof as
herein provided shall not be considered a waiver of default by Lender hereunder or under any of
the Loan Documents. In addition to all other rights and remedies set forth elsewhere in this
Assignment, Borrower expressly agrees that Lender shall have all the rights available under Utah
law for the enforcement of assignments of rents and leases or otherwise.

10. NOTICE TO TENANTS. By execution of this Assignment, Borrower hereby
authorizes and directs the tenants named in said Leases or any other or future tenant or occupant
of the Property, to pay all rents, income and profits arising or accruing under said Leases or from
the Property, directly to Lender upon receipt from Lender of written notice stating that there is a
default under the Loan Documents, without requiring Lender to prove to the tenant the existence
of any default, and to continue so to do until otherwise notified by Lender. Borrower appoints
Lender as its attorney-in-fact, coupled with an interest, with full power of substitution, in the name,
place, and stead of Borrower to do, while a default exists under the Note, Security Instrument, this
Assignment or any other Loan Document, all things and to perform all acts with respect to the
Leases and the Property authorized by the terms of this Assignment, as Lender may determine
from time to time in its reasonable discretion.

11. ATTORNMENT. By occupying any part of the Property under a Lease, each future
tenant, at the option of Lender or its successors and assigns. shall be deemed to have agreed to
attorn to Lender or any purchaser of the Property acquiring its interest in the Property as a result
of a foreclosure by Lender or Lender’s acceptance of a deed in lieu of foreclosure (a “New Owner™)
as successor landlord, subject to Lender’s or New Owner’s agreement not to disturb such tenant
under its Lease so long as tenant is not in default beyond any applicable notice and cure period. if
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any, thereunder. The recording of this Assignment is intended to impart notice to all future tenants
of the foregoing provision of this Assignment.

12. NO LIABILITY OF LENDER. Lender shall not be liable for any loss sustained by
Borrower resulting from Lender’s failure to let the Property described herein after default, or from
any other act or omission of Lender in managing the Property atter default unless the loss is caused
by the willful misconduct and bad faith of Lender. Nor shall Lender be obligated to perform or
discharge any obligation, duty or liability of Borrower under said Leases or by reason of this
Assignment. Borrower shall, and does hereby agree to save, defend, indemnify and hold Lender
and its agents, employees, contractors and managers harmless from and against any cost, expense,
liability, damage, claim or assertion that may be incurred by or made against Lender or any such
persons or entities arising from or related to the Leases or under or by reason of this Assignment
and from any and all claims and demands whatsoever which may be asserted against Lender by
reason of any alleged obligations or undertakings on its part to perform or discharge any of the
terms, covenants or agreements contained in said Leases or any right to maintain, inspect, manage
or otherwise exercise any control or supervision over the Property or the condition thereof. Should
Lender incur any such liability under said Leases or under or by reason of this Assignment or in
defense of any such claims or demands, the amount thereof, including costs, expenses and
reasonable attorneys’ fees shall be secured hereby and the Borrower shall reimburse Lender
therefor immediately upon demand and upon the failure of the Borrower to do so Lender may, at
its option, declare all sums evidenced by the Note and secured hereby and by the Security
Instrument immediately due and payable. It is further understood and agreed that this Assignment
shall not operate to place responsibility for the control, care, management or repair of the Property
upon Lender, nor for the performance of any of the terms and conditions of said Leases; nor shall
it operate to make Lender responsible or liable for any waste committed on the Property by the
tenants or any other parties, or for any dangerous or defective condition of the Property, or for any
negligence in the management, upkeep, repair or control of the Property resulting in loss or injury
or death to any tenant, licensee, employee or stranger, unless caused by the willful misconduct or
gross negligence of Lender.

13. NO MORTGAGEE-IN-POSSESSION. This Assignment is given in connection
with the Note and in support of the performance of Borrower’s obligations thereunder, and nothing
herein contained shall be construed as (a) constituting Lender a “mortgagee-in-possession” of the
Property herein described, or (b) an assumption by Lender of Borrower’s obligations as landlord
under the Leases. In particular, acceptance by Lender of this Assignment shall not obligate Lender:
(1) to appear in or to defend any action or proceeding relating to the Leases or to the Property; (ii)
to perform any obligation as landlord under the Leases: (iii) to pay any amount or to assume any
future financial obligation of the landlord, including any obligation to pay to any tenant a security
or other deposit not actually received by Lender; or (iv) to indemnify any tenant for any injury or
damage to person or property sustained by any person or persons, firm or corporation in or about
the Property, unless caused by the gross negligence of Lender.

14. OTHER SECURITY. Lender may take or release other security for the payment of
the principal sum, interest and Indebtedness secured hereby and by said Note and Security
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Instrument, and may release any party primarily or secondarily liable therefor and may apply any
other security held by it to the satisfaction of such Indebtedness without prejudice to any of its
rights under this Assignment.

15. TERMINATION OF ASSIGNMENT. Upon payment in full of the principal sum,
interest and Indebtedness secured hereby and by said Note and Security Instrument, and any
renewal or extension thereof, as evidenced by the release of the Security Instrument of record by
Lender, this Assignment shall become void and of no effect.

16. NO WAIVER. No waiver by Lender of any default on the part of Borrower
hereunder or under the Loan Documents shall be held or construed to be a waiver of any other
default then, theretofore or thereafter existing. Nothing contained in this Assignment and no act
done or omitted by Lender pursuant to the powers and rights granted it hereunder shall be deemed
to be a waiver by Lender of its rights and remedies under the Note, the Security Instrument or other
Loan Documents and this Assignment is made and accepted without prejudice to any of the rights
and remedies possessed by Lender under the terms of said Note and other Loan Documents. The
right of Lender to collect the Indebtedness secured by said Security Instrument, and to enforce any
other security therefor held by it may be exercised by Lender either prior to, simultaneously with,
or subsequent to any action taken by it hereunder. No judgment or decree which may be entered
on any debt secured or intended to be secured by the Loan Documents shall lessen the effect of
this instrument, and this Assignment shall continue in full force and effect until the full payment
and discharge of (a) all Indebtedness and liability secured by the Loan Documents, and (b) all
expenses incurred by Lender relating to the Property. This Assignment shall remain in full force
and effect during the pendency of any foreclosure proceedings under any of the Loan Documents,
both before and after sale, until the issuance of a deed to the foreclosure sale purchaser.

17. CARVEOUT OBLIGATIONS. Except with respect to the Carveout Obligations
(as defined in the Note) and as provided in Section 31 of the Security Instrument and elsewhere in
the Loan Documents, liability otherwise under this Assignment shall be limited to the Property
given as security hereunder and Borrower (including any and all general or limited partners,
members or joint venturers of such Borrower) shall not be personally liable, whether by way of
election of remedy, deficiency judgment, or otherwise for any monies due hereunder, whether
principal, interest, attorneys’ fees, or other. Nothing in this Section 17, however, shall be deemed
or construed to affect the validity of this Assignment or any of the other Loan Documents.

18. NOTICES. All notices hereunder shall be in writing. All notices to be given
hereunder may be given by any of the following means: (i) personal service; (i1) overnight delivery
by a reliable nationally-recognized overnight courier service; or (iii) U.S. Mail, postage thereon
prepaid, return receipt requested. Written notice shall be deemed effective as follows: (i) if by
personal service or overnight delivery. upon delivery or first attempted delivery (whether or not
actually received); and (ii) if by U.S. Mail, three (3) days after deposit in the U.S. Mail. Notices
to Borrower or Lender shall be addressed to the mailing address for the applicable party shown in
the caption hereof, and a copy of any notice to the Lender shall also be delivered to Lender at
16600 Swingley Ridge Road, Chesterfield. Missouri 63017-1706, “Attention: Global Legal
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Services.” In addition, Lender shall use commercially reasonable efforts to deliver a copy of any
notice alleging a default or failure of Borrower to perform to Woodbury Corporation, 2733 Parleys
Way, Suite 300, Salt Lake City, Utah 84109, Attn: Office of General Counsel. Each ofthe parties
may hereafter designate a different address for notices hereunder by providing notice of such
designation to the other parties pursuant to the procedures set forth above.

19. CONFLICT OF LAWS. In case of any conflict between the terms of this instrument
and the terms of the Note and Security Instrument described above, the terms of said Note and
Security Instrument shall prevail.

20. SUCCESSORS AND ASSIGNS. This Assignment, together with the covenants
and warranties herein contained, shall inure to the benefit of Lender and any subsequent holder of
the Note and Security Instrument and shall be binding upon Borrower, his heirs, executors,
administrators, successors and assigns and any subsequent owner of the Property.

21. CERTAIN DEFINITIONS. The term “Leases” as used herein shall include the
leases or lease hereby assigned or any extension or renewal thereof or any lease subsequently
executed by Borrower covering the Property or any part thereof. In this Assignment, whenever
the context so requires, the masculine gender includes the feminine or neuter, and the singular
number includes the plural, and conversely. All obligations of Borrower hereunder are joint and
several. The term *“Note™ used herein shall mean Note or Notes whenever the context so requires
and the term “Security Instrument” shall be construed to mean deed of trust, trust deed, security
deed, or any other instrument or instruments securing said Note or Notes owned and held by
Lender.

22. ENTIRE AGREEMENT. PURSUANT TO UTAH CODE ANNOTATED
SECTION 25-5-4, BORROWER IS NOTIFIED THAT THIS ASSIGNMENT, THE NOTE AND
OTHER LOAN DOCUMENTS GOVERNING, EVIDENCING AND SECURING THE
INDEBTEDNESS SECURED HEREBY REPRESENT THE FINAL AGREEMENT BETWEEN
THE PARTIES AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.

23.  GOVERNING LAW. This instrument shall be governed by and construed under
the laws of the state where the property herein described is located.

SEE NEXT PAGE FOR SIGNATURES
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IN WITNESS WHEREOF, the Borrower has executed this instrument as of the date first
written above.

BORROWER:

IG, L.C,,
a Utah limited liability company

By: WOODBURY AMSOURCE, INC.,,
a Utah corporation,
Its Manager

.
By: \ —

Gregory\‘W . Glissmeyer, Treasurer

ACKNOWLEDGMENTS TO FOLLOW



STATE OF UTAH )
: ss.
COUNTY OF SALT LAKE )

On the 28&& day of \Q\M\Ag)( 20&%, before me

personally appeared W. RICHARDS WOOPBURY, to me personally known, who being by me
duly sworn did say that he is the Vice President of WOODBURY AMSOURCE, INC., a Utah
corporation, known to be the Manager of G, L.C., a Utah limited liability company, the company
that executed the within instrument, known to me to be the persons who executed the within
instrument on behalf of said company therein named, and acknowledged to me that such company
executed the within instrument pursuant to its Operating Agreement.

Motasy Poblic

SO\DENISE teARiE WALKER] _—
Corrmissior 684564 Notary Public
Rty Conunission Expires
Autrast 2, 2019 i

Siate of Utah

.zzm-.en-_—frmn!ﬂmm:nu—_J

STATE OF UTAH )
: SS.
COUNTY OF SALT LAKE )

On the w!"r day of v S t+ 20 IS/, before me

personally appeared (. Ran to me personally known, who being by me duly sworn
did say that he is the of WOODBURY AMSOURCE, INC., a Utah
corporation, known to be the Manage¥ of IG, L.C., a Utah limited liability company, the company

that executed the within instrument, known to me to be the persons who executed the within
instrument on behalf of said company therein named, and acknowledged to me that such company
executed the within instrument pursuant to its Operating Agreement.

oy

A

TIFFANY M. STEELE FE R

NOTARY PUBLIC -STATE OF UTAH - '
My Comm. Exp 03/09/2022 —_—
yCommission # 698943 Notary Public

(s
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STATE OF UTAH )

: SS.
COUNTY OF SALT LAKE )
oy \”é_ , <
Onthe -~ dayof N LY 204~ , before me personally

appeared GREGORY W. GLISSMEYER. tq the personally known, who being by me duly sworn
did say that he is the Treasurer of WOODBURY AMSOURCE, INC., a Utah corporation, known
to be the Manager of 1G, L.C., a Utah limited liability company, the company that executed the
within instrument, known to me to be the persons who executed the within instrument on behalf
of said company therein named, and acknowledged to me that such company executed the within
instrument pursuant to its Operating Agreement.

. {

¢

TIFFANY M. STEELE e A e
NOTARY PUBLIC -STATE OF UTAH LA e
My Comm. Exp 03/09/2022 ' =
Commission # 698943 NotaryPublic

N
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EXHIBIT A
LEGAL DESCRIPTION OF REAL PROPERTY

That certain real property located in Davis County, Utah, and more particularly described as
follows:

PARCEL 1:

Lots 1A and 12A. LAYTON MARKET CENTER SUBDIVISION AMENDED. according to the
official plat thereof on file and of record in the office of the Davis County Recorder, recorded
February 18, 1997 as Entry No. 1304652 in Book 2096 at Page 407. Lots 3A, 5A, 7A, 8A, and 9A,
LAYTON MARKET CENTER SUBDIVISION 2ND AMENDED, according to the official plat
thereof on file and of record in the office of the Davis County Recorder, recorded July 11, 1997 as
Entry No. 1334173 in Book 2151 at Page 296. Lots 301 and 305, LAYTON MARKET CENTER
SUBDIVISION PHASE lIl, according to the official plat thereof on file and of record in the office
of the Davis County Recorder, recorded January 13, 1998 as Entry No. 1374167 in Book 2227 at
Page 873. Lot 6A, LAYTON MARKET CENTER SUBDIVISION 2ND AMENDED, according
to the official plat thereot on file and of record in the office of the Davis County Recorder. recorded
July 11, 1997 as Entry No. 1334173 in Book 2151 at Page 296.

LESS AND EXCEPTING the following: The Northerly portion of Lot 6A, Layton Market Center
Subdivision 2nd Amended, described as follows: Beginning North 89°55'10" East 1029.98 fect
along the section line and South 00°22'10" West 327.34 feet from the Northwest corner of Section
17, Township 4 North, Range | West, Salt Lake Base and Meridian; thence South 89°49'58" East
187.91 feet to the Northeast corner of said Lot 6A; thence South 00°15'31" West 161.50 feet;
thence North 8§9°49'56" West 188.23 feet, more or less, to a point on the West line of said Lot 6A
which is South 00°22'10" West 161.50 feet from the point of beginning; thence North 00°22'10"
East 161.50 feet to the point of beginning.

EXCEPTING THEREFROM all oil, gas, minerals, and ores situated in, upon, or under the above
described tracts of land. together with all rights in connection with or relative to the exploration.
mining. removal or sale of the same.

PARCEL 2:

Non-exclusive rights of way for ingress, egress and parking as created and defined in that certain
Operation and Easement Agreement, recorded February 19, 1997 as Entry No. 1305041 in Book
2096 at Page 1354, also by First Amendment to Operation and Easement Agreement, recorded
July 14, 1997 as Entry No. 1334336 in Book 2151 at Page 721, also by Second Amendment to
Operation Agreement, recorded February 6, 1998 as Entry No. 1379532 in Book 2236 at Page
1133.
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