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ASSIGNMENT OF NOTE AND DEED OF TRUST

KNOW ALL MEN BY THESE PRESENTS thatforvalue received,Elton CapitalLLC,

an Idaho limited liabilitycompany ("Assignor"),AS BENEFICIARY, does hereby without

recourse,sell,assign,endorse and transferunto KFSE Lending LLC, an Idaho limitedliability

company ("Assignee"),and to Assignee'sheirs,successors,legalrepresentatives,and assigns,all

of Assignor'sright,titleand beneficialinterestin and to thefollowing:

1. That certainSecured Promissory Note ("Note") in the originalprincipal

amount of $2,652,000.00 and all monies and interestdue or to become due

thereon,made by Terracom Circle T Ranches, LLC, a Utah limited liability

company ("Maker"), in favorof Assignor;and

2. That certainDeed of Trust,SecurityAgreement, Assignment of Rents and

Leases and FixtureFilingdated as of March 23, 2018 ("Deed of Trust")recorded

on March 26, 2018 as Entry No. 1088521 in book 2455 atPage 399 of the official

records of Summit County, Utah, made and executed by Maker in favor of

Assignor,as amended. The Deed of Trust secures,among other things,payment

and performance obligationsunder the Note and otherloan documents described

below; and

3. All other agreements, documents, and instrumentsgoverning,evidencing,

securing,guaranteeingor otherwiserelatingto the loan,as modified from time to

time;and

4. All money due or to become due under theNote, the Deed of Trust or any

otherloan document, with interestand any otheramounts thatmay be or become

due thereunder,and allrightsaccrued or to accrue under the Note, the Deed of

Trust,or any otherloan document; and
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5. All of thatcertainrealproperty describedin the Deed of Trust identified

above and which is more particularlydescribed on Exhibit "A" attachedhereto

and made a parthereof.

This Assignment shallbe binding upon the successorsand assignsof theAssignor.

Dated this¼*-day of March, 2020.

Elton Capital LLC, an Idaho limited liability

company

X:

By: Aaron B. Elton

Its: Manager

By: ona n Fink/

Its: M ager

ASSIGNMENT OF NOTE AND DEED OF TRUST -2

4816-7919-6343v2

01129338 Page 2 of 12 Summit County



STATE OF \ch )

) ss.

County of Ac\c )

On thise day of N\cagnw 202o, before me, the undersigned,a Notary Public in and

forthe Stateof \ckcmo ,personallyappeared 7 ,known or proved to me to be

the Manager of the limitedliabilitycompany thatexecuted thisinstrumentand acknowledged to

me thathe/she executed the same with authorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereunto setmy hand and officialsealthisM day of

M cgen ,202_t .

E
07 Notary Publicfor \ ekcxwo

r te FP BA Residing at wNenchcxn
MYCOMMISSIONEXPIRES:DEC.22,2022 Commis Sionexpires:s 2_ 2.212x 2_2_

STATEOF )

) ss.

County of )

On this_ day of 20 ,before me, the undersigned,a Notary Public in and

for the Stateof ,personallyappeared ,known or proved to me to be

the Manager of the limitedliabilitycompany thatexecuted thisinstrumentand acknowledged to

me thathe/sheexecuted the same with authorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereunto setmy hand and officialsealthis_ day of

,20 .

Notary Public for

Residing at

Commission expires:
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5. All of thatcertainrealproperty describedin the Deed of Trust identified

above and which is more particularlydescribed on Exhibit "A" attachedhereto

and made a parthereof.

This Assignment shallbe binding upon the successorsand assignsof theAssignor.

Dated this M day of March, 2020.

Elton Capital LLC, an Idaho limited liability

company

By:
PrintName: A w 'E E liraw

Title: Rs.

By:
PrintName:

Title:
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5. All of thatcertainrealproperty described in the Deed of Trust identified

above and which is more particularlydescribed on Exhibit "A" attachedhereto

and made a parthereof.

This Assignment shallbe binding upon the successorsand assignsof theAssignor.

Dated thisN#-day of March, 2020.

Elton Capital LLC, an Idaho limited liability

company

X:

By: Aaron B. Elton

Its: Manager

By: Tona n Fini

Its: M ríager
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STATE OF \b _ )

) ss.

County of Aòos )

On this\\
"
day of N\cgnvs. 202o, before me, the undersigned,a Notary Public in and

forthe Stateof \c\cmo ,personallyappeared Ú7 ,known or proved to me to be

the Manager of the limitedliabilitycompany thatexecuted thisinstrumentand acknowledged to

me thathe/she executed the same with authorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereunto setmy hand and officialsealthisM day of

cv\esg_ces ,202n

o Ä Notary Publicfor \ ciceo
R

Residing at NNee_.scisexn
MYCOMMISSIONEXPIRES:DEC.22,2022

'
Commis Sionexpires:v2_

(2_,.
20 2.2_

STATEOF )

) ss.

County of )

On this_ day of 20 ,before me, the undersigned,a Notary Public in and

for the Stateof ,personallyappeared ,known or proved to me to be

the Manager of the limitedliabilitycompany thatexecuted thisinstrumentand acknowledged to

me thathe/sheexecuted the same with authorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereunto setmy hand and officialsealthis_ day of

,20 .

Notary Public for

Residing at

Commission expires:
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5. All of thatcertainrealproperty described in the Deed of Trust identified

above and which is more particularlydescribed on Exhibit "A" attachedhereto

and made a parthereof.

This Assignment shallbe binding upon the successorsand assignsof theAssignor.

Dated this day of March, 2020.

Elton Capital LLC, an Idaho limited liability

company

By:
PrintName: E lic6^

Title: ga.

By:
PrintName:

Title:
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COMM NO.20170025

ST A TE OF ) MycomespoN
EXPRES:JYLY03,3833

) ss.

County of )

On this tÒay of M6xA 20 I°, before me, the undersigned,a Notary Public in and

forthe Stateof a he ,personallyappeared (\amn 8Elty known or proved to me to be

the Manager of the limitedliabilitycompany thatexecuted thisinstrumentand acknowledged to

me thathe/sheexecuted the same with authorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereunto setmy hand and officialsealthis t7 day of

Mas A ,20 10.

Nota Pf61dcfor TM o ho

Residing at McMd|« ø

Commission expires: 7/3/102. y

STATE OF )

)ss.

County of )

On this_ day of 20 ,before me, the undersigned,a Notary Public in and

forthe Stateof ,personallyappeared ,known or proved to me to be

the Manager of the limitedliabilitycompany thatexecuted thisinstrumentand acknowledged to

me thathe/she executed the same with authorityand on behalfof saidlimitedliabilitycompany.

IN WITNESS WHEREOF, Ihave hereunto setmy hand and officialsealthis_ day of

,20_.

Notary Publicfor

Residing at

Commission expires:
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EXHIBIT"A"

PropertyDescription

That certainreal property situatedSummit County, State of Utah, more particularly

describedas follows:

(FORMERLY KNOWN AS THE UNRECORDED RUNAWAY RANCH

ESTATES SUBDIVISION)

PARCEL ONE:

Beginning at a point which is North 0°17'2311 East 2222.13 feetalong the

Sectionlineand South 89°2611811 East 53.17 feetfrom the Monument marking

the Southwest comer of Section 28, Township 2 South, Range 6 East,Summit

County, Utah and running thence along the East line of Highway 32 North

0°17'2311 East 455.68 feet;thence along a fence line the following 6 courses

and distances:South 89°36113" East 1392.92 feet, South 89°4413711 East

565.92 feet,South 0°5114411 West 411.97 feet, South 0°3615911 West 794.64

feet,South 0°39150" West 631.60 feet,South 0°18113" West 797.10 feetto the

North lineof a Highway; thence North 89°5311711 West 376.63 feet along said

line to the East line of the LDS Church property; thence along said line

North 0°1811511 West 277.96 feet;thence South 89°5810011 West 5.60 feet;

thence North 0°0011611 East 1052.90 feet; thence North 89°5914411 West

943.16 feet to the Easterlylineof Uinta Shadows Subdivision PlatA; thence

along the boundary of said Subdivision the following 2 courses and distances:

North 0°3010711 East 644.99 feet,North 89°2611811 West 426.22 feet;thence

North 0°17'2311 East 209.00 feet;thence North 89°2611811 West 188.54 feet

to thepointof beginning.

(PARCEL FT-26)

Less and exceptingtherefrom:

Beginning 1 rod South of the Northwest comer of the Southwest Quarter of

Section 28, Township 2 South, Range 6 East,SaltLake Base and Meridian, and

running thence East 231 feet;thence South 252 feet;thence West 231 feet;thence

North 252 feettothepointof beginning.
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(PARCEL FT-26-A)

Excepting:

Beginning at a point which is North 90°00'00" East 1999.21 feet and North

0°00'00" East 29.92 feet and North 00°18'13" East 303.42 feet from the

Southwest comer of Section28, Township 2 South,Range 6 East,SaltLake Base

and Meridian, thence North 00°18'13" East 177 feet;thence North 90° West

180.28 feet;thence South 05°42'38" East 177.72 feet;thence South 89°59'44"

East 161.73 feetto thepointof beginning.

(PARCEL FT-16-H)

Also lessand excepting:

Beginning ata pointwhich isNorth 0°30'07" East 2.92 feetalong the East lineof

Uinta Shadows Subdivision, from the Southeast comer of Uinta Shadows

Subdivision,said point being located in the Southwest comer of Section 28,

Township 2 South, Range 6 East,SaltLake Base and Meridian; thence bearing

North 0°30'07" East a distanceof 121.50 feet;thence Bearing North 90°0'0" East

a distanceof 31.88 feet;thence along a curve to the left227.30 feet,having a

radius of280.00 feet,a delta angle of 46°30'39", and whose long chord bears

North 66°44'40" East a distanceof 221.11 feet;thence bearing North 43°29'21"

East a distanceof 252.76 feet;thence along a curve to the right21.26 feet,having

a radius of 15.00 feet,a deltaangle of 81°13'33",and whose long chord bears

North 84°06'07" East a distanceof 19.53 feet;thence along a curve to the left

127.45 feet,having a radiusof 280.00 feet,a deltaangle of 26°04'45",and whose

long chord bears South 68°19'30" East a distanceof 126.35 feet;thence bearing

South 81°21'52" East a distanceof 95.30 feet;thence along a curve to the right

92.05 feet,having a radius of220.00 feet,a deltaangle of23°58'21",and whose

long chord bears South 69°22'42" East a distanceof 91.38 feet;thence bearing

South 57°23'31" East a distanceof 370.62 feet;thence along a curve to the right

80.87 feet,having a radiusof 221.00 feet,a deltaangle of20°58'01",and whose

long chord bears South 46°54'31" East a distanceof 80.42 feet;thence bearing

South 73°16'10" West a distanceof 161.31 feet,thence Bearing North 89°59'44"

West a distanceof 943.08 feet,to thepointof beginning.

(PARCEL FT-2015)

Subjectto a one rod rightof way along the North sideof the subjectproperty as

shown in that certainWarranty Deed from Donna K. Kirkham to Gary P.

Kirkham and Lynda L. Kirkham recorded April 25, 1974 as Entry No. 123052 in
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Book M56 atPage 28 inthe Summit County Recorder'sOffice.

PARCEL 2:

Beginning 1 rod South of the Northwest comer of the Southwest Quarter of

Section 28, Township 2 South, Range 6 East,SaltLake Base and Meridian, and

running thence East 231 feet;thence South 252 feet;thence West 231 feet;thence

North 252 feettopointof beginning.

Subject to a one rod rightof way along the North sideof the subjectpropertyas

shown in that certainWarranty Deed from Donna K. Kirkham to Gary P.

Kirkham and Lynda L. Kirkham recorded April 25, 1974 as Entry No. 123052 in

Book M56 atPage 28 inthe Summit County Recorder'sOffice.

Less and excepting any portion lying within State Road 32 running along the

Westerly side.

(PARCEL FT-26-A)
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