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@@@ ASSIGNMENT @Q AND DEED OF @T @@@

%ceived Elton Capital LLC, %
ARY, does hereby w1th0
LC, an Idaho limited li
gal representatives, and assi

following: @

KNOW ALL MEN BY THESE PRESENTS that for valu
@ daho limited liability cg }.’- (“Assignor”), AS BEN
Sg% course, sell, assign, end arid transfer unto KFSE L
company (“Assignee”), @‘ O As51gnees heirs, successo
®® of Assignor’s righ 1d beneficial interest in a
1. That certain Secured Promissory Note (“Note”) in the original principal
q*c $2,652,000.00 and all m%ss and interest due or to ome due @é\x

amo
ereon,” made by Terracom C1 anches, LLC, a Utah liability
pany (“Maker”), in favor 1gnor and @ @@

% That certain Dee% rust, Security Agreementy ASsi gnment of Rents and 0
@ Leases and Fixture @ ated as of March 23, 20 ‘Peed of Trust”) recorded @

S%% on March 26, 201 :"g ntry No. 1088521 in book at Page 399 of the official

records of Su <

Q County, Utah, made an@cuted by Maker in favo
@ Assignor, @ e

ended. The Deed of Trust s, among other things, 'W ent
and performance obligations under the Noteand other loan documents described

below;%‘nd Q(\X
@@ All other agreements, @j}@j ts, and instruments go r@@ evidencing, @@@

€curing, guaranteeing or o se relating to the loan, a 1ed from time to
@ time; and f% $ @%
N % %

NE: o (S
@%%% 4, All money @%%r to become due under the Q‘ ‘ , the Deed of Trust or anygﬁ%%@
© other loan docunmient, with interest and any oth ounts that may be or become)
@@ due thereu nd all rights accrued or @éue under the Note, the ]@@f
Trust, or any-ether loan document; and

@@
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@ 5. All@ at certain real property ds(@%d in the Deed of Trust 1@
above a d which is more particularly described on Exhibit “A” attached hereto

and m G‘ a part hereof.

@smgnment shall be binﬁgn the successors and ass@%he Assignor. @@@
@@ this \\o"=day of March, @@x %@x @x
o X @ @

@Qg%% Qg% Elton Capi g&.LC an Idaho limited g/gb& ity
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@ STATE OF \é\&&@ ) @ @
County of @ﬁﬁ\%cx ) | é\x Q%

On th@& day of M\age . 2 ' , before me th\e“ undersi g .@ Notary Public in and

e State of \dawvvo pger ally appeared uylc‘\ o own or proved to me to be
anager of the limited ljability’company that executed ~- strument and acknowled gd
(Sg%%me that he/she executed th@g@ne with authority and on behglfo sa1d limited liability cor

© © o
@@ IN WITNE EREOF I have hereuntc@?@y hand and official seal ﬂ@*@ day of

MO Sy, 20 ya

@@@

o) e - @@@Q& Koo R /DA@H S @@QX

2 CONM O, 65060 Notary Public for@ &
x B g‘&TrAER\O(FPHJ?\lﬂ% Residing at \Q\e \c,\\uw"*\ x
O%@ MY COMMISSION EXPIRES: DEC. 22, CommISSIQ% res: § 2. \ Rl \2»'») 270 @
Q Q
(O e & (o
®@ STATE OF PROM ®@
W O s G S
County of )
On th1s éd\gy of 20 ore me, the undersigned, 4 ary Public in and @%
for th tate of , person@%ppeared , knowsror proved to me to be @@
th anager of the limited 11ab111 %pmpany that executed thls 1 ment and acknowledged to X
me-that he/she executed the g@ th authority and on behalf d limited liability compan %@
8 S S
5 IN WITNESS W, OF I have hereunto set nd and official seal this y of
© o)

20 @@ @@ @@

x@@@
o %@

@@

@@é& Notary Public for . —3 @@é&
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@@ 5. All@ at certain real property de@&i in the Deed of Trust 1@

above and which is more particularly described on Exhibit “A” attached ereto

and p '7“ a part hereof.

X Assignment shall be bindin pon the successors and @he Assignor. x@@@
@@d this I'I”\day of March @@
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S
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ASSIGNMENT OF NOTE AND DEED OF TRUST
( @@ ALL MEN BY THES @ENTS that for value recei Elton Capital LLC, @@
an ddaho’ limited liability compa ‘Assignor”’), AS BENEFI , does hereby without @
re se, sell, assign, endorse an nsfer unto KFSE Lending , an Idaho limited liabiligy@x

o%@npany (“Assignee”), and @@nee’s heirs, successors, @epresentaﬁves, and assig @5
O@g@ of Assignor’s right, title a eficial interest in and to t owing: S
0

o o o
@ 1. Th%&é@in Secured Promissory Note”) in the original pﬁ%@?
= amount of $2,652,000.00 and all monies and interest due or to beco due

thereon{| made by Terracom Circle T\ Ranches, LLC, a Utah limigld liability

cot (“Maker”), in favor of A ; and é&
@@K@n . é@] _ g@ﬁ%@@ @@@
x : That certain Deed t, Security Agreement, A§i ent of Rents and x

@@é& @@QX

©

KFSE Le LC

Leases and Fixture Fili d as of March 23, 2018 (& of Trust”) recorded o
O%@ on March 26, 2018 No. 1088521 in book 2 Page 399 of the official O%@&
Q& records of Summr@%ounty, Utah, made and ¢ ed by Maker in favor o
®@ Assignor, as ar ed. The Deed of Trust sec @ among other things, paymeht’
@ and performangce obligations under the No@% other loan documents d@ d

below; and
3. @11 other agreements, doc ﬂ, and instruments gove '@idencmg, @
s ring, guaranteeing or oth elating to the loan, as modi from time to @@

& . O
o become due under the %e Deed of Trust or any O%@
ith interest and any other nts that may be or becomgg%

all rights accrued or to ue under the Note, the Dee

®® ’(Ii“lrllels?z;e:élgét er loan document; and @
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@ 5. All@ at certain real property ds@%ﬁ% in the Deed of Trust 1@
above and which is more particularly described on Exhibit “A” attache ereto

and m ‘ a part hereof.

@ﬁ@smgnment shall be bi&n the successors and asshe Assignor. @@@

AN X
d this \\o"day of March, @
e 580 &

R
@Qg% @é% Elton Capi g&.LC an Idaho limited 5@& ity
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@® STATE OF \dctaw” ) @® @®

) ss.

County of fﬁ&\&q ) é\x é&

On th@&@)2 2 day of N\agi\ , before me, th\sﬁ undersign o@ Notary Public in and @@@

£ State of \dcowo pgr ally appeared >\ eoe " own or proved to me to be @x
he Manager of the limited liability’company that executed gl 1strument and acknowledged

Q
(Sg%%me that he/she executed th@%@ﬁe with authority and on b@%@ said limited liability cor
o o

© ° o
@@ IN WITNE@ EREOF, I have hereuntc@i{@gy)hand and official seal t}g‘\\)&@@day of

Mageoe 202

) e @% ¥ oo & ?m? e @ﬁ
2 MM NO, 83065 @2 Notary Public for@@ﬁfwo 2
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County of )
On this éd\gy of 20 5, ore me, the undersigned, 4 ary Public in and é&
for thé(State of , person Uared , knov proved to me to be @@@
C‘gh anager of the limited liabilimpany that executed this 1 ment and acknowledged to X
) ith authority and on behaC1>f of'said limited liability compan %@

@)
o (methat he/she executed the sameWw
&8 s : g
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@ 5. All@ at certain real property de@% in the Deed of Trust 1@
above and which is more particularly described on Exhibit “A” attached ereto
¢
and n Gn‘ a part hereof.

xss1gnment shall be bmﬁ?n the successors and ass the Assignor. @@@
. @g@d this I1H\day of March @@ x

@Qg%% @é% Elton Cap@&LLC an Idaho limited g% ity
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@ STATE OF \Axﬁ@?@ ) @®

) ss

County of UQA'& ) @é& @é&
O h@@\g&ay of Mexana 20 @“ , before me, the under g@; Notary Public in and
(fo State of TAcho pﬁ@%lly appeared Azron 8. !:'l'bh}Q own or proved to me to be @x

o @e anager of the limited @l@ﬁ company that executed gn@% trument and acknowle
Q&%me that he/she executed t ame with authority and on b said limited liability cor@

©

@ IN WITN @HEREOF I have hereuntg %@y hand and official seal t day of
@ luo\lx E@ @ﬁ
@QX @QX % C@?é% 7‘2 — @QX
@@ @@ Notafs Péblié 6 @@
X x Residing at Qﬂg&'d x
NC XC> Comm1ss1@%@b>1res 7 / 3 / 2023 o (0}

o %@ o %@j% o%@
i r & &

STATE OF ) ©

©
S WY s S S

County of )

On thi day of 20 m@ore me, the unders1gne é\&ary Public in and @%
e 58 ©
for the - State of , pers ppeared or proved to me to be
anager of the limited 11ab111 %)mpany that executed thls in ment and acknowledged to
@ &
me that he/she executed the g@ ith authority and on behaclf of'said limited liability compgp@
S

@@QX
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S 2 S S
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@ @ EXHIBI‘@\@ @

Prope -gv l escription

@g%gertam real property 31@ Summit County, State @Qg more particularly @@@
glged as follows: %@ @ . @X

N
gg@%@ (FORMERLY K AS THE UNRECO@& RUNAWAY RANCH@&%@
ESTATES sug§ ION) ©
@ PARCEL 6\@: @® @®

g at a point which is @ 0°172311 East 2222.13@&0@ the é&
line and South 89°26 ast 53.17 feet from the Monument marking @@@
x e Southwest comer of S 28, Township 2 South, .3 6 East, Summit x

o County, Utah and ru @ hence along the East li Highway 32 North @
Qﬁ%%@ 0°172311 East 455, % thence along a fence e following 6 courses Q&@
©

@]

and distances: So 9°36113" East 1392.92 South 89°4413711 East
@O 565.92 feet, S °5114411 West 411.97 fe @outh 0°3615911 West 794.64¢
@ feet, South@ 50" West 631.60 feet, South\0°18113" West 797.10 feet to) the
North line of a Highway; thence North 89°5311711 West 376.63 feet along said
line the East line of the LD%Church property; thence al said line g\x
1811511 West 277.96 Q‘@ ence South 89°5810011 t5.60 feet; @
c 00 feet, thence Nort @

e North 0°0011611 East 5914411 West

X 943.16 feet to the E@glme of Uinta Shadows Sublslon Plat A; thence @x

o @09%@ along the boundary of ‘said”Subdivision the followmourses and distances:

N
@%& North 0°3010711 4.99 feet, North 89°261 1811 West 426.22 feet; thence@g@@
©) North 0°17'2311 East 209.00 feet; thence North89°2611811 West 188.54 fe

@@ to the point@l}@gmning. ©® @

(PARCEL FT-26)
Y

@@nd excepting therefrom: @@é& @@ @@

o) @x Beginning 1 rod South @de Northwest comer of uthwest Quarter of @x
@ Section 28, Townshi @outh, Range 6 East, Salt @ Base and Meridian, and % %

Q&% running thence Ea feet; thence South 252 fe ence West 231 feet; thenc
© North 252 feet{@e point of beginning. <§<@

N N N N
@M@?j OF NOTE AND @Ofgfl\EUST 4 @@@é& @@
&@19 6343v2 @é% o @X 5 @x
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@® (PARCEL g%—A) @® @®

il X Q) o)

@BCe@ginning at a point whi%n@@orth 90°00'00" East ",, eet and North
0°00'00" East 29.92 fe d North 00°18'13" East -303.42 feet from the R @x

@@

@]

O
o @ Southwest comer of § 28, Township 2 South, R Hige East, Salt Lake Base @
Q&% and Meridian, th orth 00°18'13" East 17@; thence North 90° West:y 0
(©) 180.28 feet; therice-South 05°42'38" East 177@ eet; thence South 89°59’4@

@@ East 161 .7@@0 the point of beginning. @@ @@

(PARCEL FT-16-H) % é&
@@ﬁ%ess and excepting: @@@ @@@
O%@x Beginning at a point wli@ North 0°30'07" East 2.9% long the East line of o @x

Qg%% Uinta Shadows ion, from the Southe %6@ er of Uinta Shadows O%@

Subdivision, sai t being located in the S est comer of Section 28

®@ Township 2_S Range 6 East, Salt Lake and Meridian; thence beari

@ North 0°3@ ast a distance of 121.50 feet; thence Bearing North 90°0!0") East

a distance of 31.88 feet; thence along a curve to the left 227.30 feet, having a
)

2

£280.00 feet, a delta angl 46°30'39", and whose lon ord bears é&
6°44'40" East a distance .11 feet; thence bearin 43°2921" @
st a distance of 252.76 feet ce along a curve to the rig .26 feet, having @@
5 @x a radius of 15.00 feet, Oa angle of 81°13'33", angi&se long chord bears ; @X
o @ North 84°06'07" East g. stance of 19.53 feet; thenc ng a curve to the left @
Qé@ 127.45 feet, havin ‘radius of 280.00 feet, a delt@%@%of 26°04'45", and whosqsg%%
©

o long chord bear: th 68°19'30" East a distan@ 126.35 feet; thence beari
@@ South 810%1@‘%@ ast a distance of 95.30 ;\thence along a curve to @1@?{
- 92.05 feet, ing a radius 0f220.00 feet,~a’delta angle 0f23°5821", an 0se
long chiord bears South 69°22'42" East a distance of 91.38 feet; thence bearing
So@ ©23'31" East a distance o 62 feet; thence along a ¢ é\F“LXO the right é&
@% feet, having a radius o@ feet, a delta angle oﬂaﬁ, and whose @@@
ng chord bears South 4625

x " East a distance of 80. t; thence bearing x
o @ South 73°16'10" West a nce of 161.31 feet, thence ing North 89°59'44" o @

Qﬁ%%@ West a distance of@@fee‘[, to the point of beg&@ Qé%%@
®@ (PARCEL FT-2015) © ©
N © o

Subject to a :)ne rod right of way along tl@lorth side of the subject prop@y as
sho in that certain Warranty D% from Donna K. Kirkhar Gary P. g&

a and Lynda L. Kirkhamr ed April 25, 1974 as Eno. 123052 in o
A I@MENT OF NOTE AND gﬁ OF TRUST - 5 x@ x@
© XCY

ol 19-6343v2 o) o)
o & S %
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@ Book M56 @e 28 in the Summit Coun@@order 's Office. ®®

PA b 2: ]@'@QX @QX @@@QX

orthwest comer of the .S <C@zest Quarter of

@Begmnmg 1 rod South of. th
5 @% Section 28, Township 2, , Range 6 East, Salt Lake @}) and Meridian, and R @x

thence South 252 feet; gh@ West 231 feet; thence @

o @ running thence East
Q&% North 252 feet to begmnmg é{%
©

o o @
@@ Subject to %gi{é\md right of way along t}g%i\ﬁ@t side of the subject pro S
= shown in that certain Warranty Deed Donna K. Kirkham to P.

Kirkhamh and Lynda L. Kirkham recorded April 25, 1974 as Entry 123052 in
Bo 6 at Page 28 in the Summ nty Recorder's Office. @é&
@i?ess and excepting any p g?lymg within State Roa nnmg along the @
3 S X N

%@ Westerly side.

o % % e
é}g@ (PARCEL FT-26 6%3%@ @&“@ @@gﬁ%@
NN Nl
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