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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 8, 2020, is made and executed between PARK LAYTON
TOWNHOMES. LLC, a Utah limited liability company, whose address is 215 NORTH REDWOOD ROAD SUITE
B, NORTH SALT LAKE, UT 84054 (referred to below as "Grantor"} and BANK OF UTAH, whose address is
2605 WASHINGTON BLVD, OGDEN, UT 84401 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in DAVIS County, State of Utah:

See EXHIBIT A, which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein.

The Property or its address is commonly known as B850 NORTH 2200 WEST, LAYTON, UT 84041. The
Property tax identification number is 10-063-0038. =22 5 005 20 A i L

CROSS-COLLATERALIZATION. In addition te the Note, this Assionment secures all obligations, debts and Habilities, plus interest thereon,
of Grantor to Lender, or any one or more of them, as well as all claims by Lender ageinst Grantor or any one or more of them, whether
now axisting ar hareafter arising, whather related or unrelated to thea purpose of tha Note, whather voluntary or atharwise, whathar due or
not due, direct or indirect, determined or undetarmined, absolute or contingent, liquidated or unliquidated, whether Grantor may be liabla
individually or jointly with others, whether obligated as guaranter, surety, accommaodation party or otherwise, and whather recovery upen
such amounts may be or haraafter may become barred by any statute of limitations, and whether the obligation to repay such amounts

may be or heraaftar may becoma otharwise unenforceabla,

FUTURE ADVANCES. In addition to the Mote, this Assignment secures all future advances made by Lender to Grantor whether cr not the
advances are made pursuant to 8 commitment. This Assignment secures, in addition to the amounts specified in the Note, future
advances in an unlimited amount, together with all intarest thereon, which future advances Lender is obligated 1o make so long as Grantor
complias with all the terms and conditions of the MNote or othar loan agreament.

THIS ASSIGNMENT 158 GIVEN TO SECURE (1) PAYMENT OF THE INDEETEDNESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided in this Assignment or any Related Documents, Grantor shall pay to Lender
all amounts securad by this Assignment as they become duee, and shall strictly perform all of Grantor's obligations under this Assignmant.
Unless and until Lender exercises its right to collect the Rents as provided below and so long as there is no default under this Assignment,
Grantor may remaln in possassion and control of and operate and managa tha Property and collect tha Rants, providad that tha granting of
the right to collect the Rents shall not constitute Lender’s consant to the use of cash coliateral in a bankruptey proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as
disclosad to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and autherity to enter into this Assignment and to assign and convey the Rents to
Lender.

Mo Prior Assignment. Grantor has not previously assigned or convayad the Rents to any othar paraon by any instrument now in torce.

Mo Further Transfer. Grantor will not sall, assign, encumber, or otherwise dispase of any of Grantor's rights in the Rents except as
providad in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no default shall have
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ocourred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and grantad the following
rights, powers and authorlty:

Notice to Tenants. Lender may sand notices to any and all tenants of the Property advising them of this Assignment and directing all
Rants to be paid directly te Lender or Lender's agant.

Enter the Property. Lendar may enter upon and take possession of the Property; demand, coliect and receive from the tenants or from
any othar persons liable therefor, all of the Rents; institute and carry on all legal procesdings necessary for the protection of tha
Property, including such proceedings as may be necessary to recover possession of the Property; collect tha Rents and remove any
tenant or tenants or other persons fram the Property.

Maintain the Proparty. Lander may enter upon the Property to maintain the Property and keep the same in repair; to pay the costs
thereof and of all services of all employeas, Including their equipment, and of all continuing costs and axpenses of maintaining the
Proparty In proper repair and condition, and also to pay all taxes, assessments and water utilities, and the premiums on fire and othar
inguranca affected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Utah and also all other
laws, rulas, orders, ordinences and requirements of all othar gavernmental agencies affecting the Property.

Loase the Property. Lender may rent or lease the whole or any part of the Proparty for such term or terms and on such conditions as
Lender may deem appropriate.

Employ Agents. Lander may engage such agent or agents as Lander may deesm appropriate, either in Lender's name or in Grantor's
name, to rent and manage the Property, including the collection and application of Rants,

Other Acts. Lender may dao all such other things and acts with respect to the Property as Lender may deam appropriate and may act
exclusively and solely in the place and staad of Grantor and to have all of the powers of Grantor for the purposes stated above,

Mo Requirement to Act. Lender shall not be reguired to do any of the foregaing acts or things, and the fact that Lender shall have
performed ane or maore af tha foregaing acts or things shall not require Lender to do any ather spacific act or thing.

APPLICATION OF RENTS. Al costs and expanses incurred by Lender in connection with the Property shall be for Grantor's account and
Lendar may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall determine the spplication of any and all Rents
received by it; however, any such Rents received by Lender which are not applied to such costs and expenses shall be applied to the
Indebtedness. Al expanditures mada by Lender under this Assignment and not reimbursed from the Rents shall becoma a part of the
Indebtedness secured by this Assignment, and shall be payable on demand, with interest at tha Note rate from date of expenditura unzil
pald.

FULL PERFORMANCE. f Grantor pays all of the Indebtedness when due and otherwise performs all tha abligations imposed upen Grantor
under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable satisfaction of this
Assignment and suitable statemants of termination of any financing statemant on file evidencing Lender’s securlty Interest in the Rents and
the Property. Any termination fee required by law shall be paid by Grantor, if permittad by applicable law.

LENDER'S EXPENDITURES. f any action of proceeding is commenced that would materially affect Lendar's interest in the Property or if
Grantor fails to comply with any provisisn of this Assignment or any Relsted Documents, including but not limited to Grantor's fallure to
discharge or pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related Documents, Lender
on Grantor's behalf may (but shall not be obligated to} take any ecticn that Lender deams appropriats, including but not limited to
discharging or paying all taxes, lans, security interests, encumbrances and other claims, at any tima leviad or placed on the Rents or the
Property and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lendar for
such purposes will then bear interest at the rate charged under tha Note from the date incurred or paid by Lender to the date of repaymant
by Grantar. All such expenses will become a part of the Indebtednass and, at Lendar's aption, will [A) bDe payaeble on demand; (Bl be
added to the balance of the Note and be spportionsd among and be payable with any installmant payments to become due during either
i1 the term of any applicable insuranca palicy; or [2) the remaining term of the Note; or [C] be treated as a balloon paymant which will
be due and payable at tha Mota's maturity. The Asslgnmeant also will sacure payment of these amounts. Such right shall be in addition to
all ather rights and remedies to which Lender may be entitled upon tha occurrance of any Event of Default.

DEFAULT. Each of tha following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to maka any paymant when due under the Indeblednass.

Other Defaults, Grantor feils to comply with or to perform any other term, obligation, covenant or condition contained in this
Assignment or in any of the Related Documants or to comply with or to perform any term, obligation, covanant or condition containad
in any other agreement betweaen Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or
insuranca, or any other payment necessary to prevent flling of or to effect discharge of any lian.

Environmental Default. Failure of any party to comply with or perform when dug any term, obligation, covenant or condition contained
in any envirenmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnishad to Landar by Grantor or on Grantor's behalf under
this Assignmant or the Relatad Documants is false or misleading in any material respect, either now or at the time made or furnished
or bacomes false or misleading at any time thereaftar.

Defactive Collateralization. This Assignment or any of the Related Documeants ceases to ba in full force and effect lincluding fallure of
any collateral document to create a valid end perfected security interest or lien) at any tima and far any raason,

Death or Insolvency. The dissolution of Grantor's [regardiess of whather election to continue is madel, any mamber withdraws from
the limited liebility company, or any other termination of Grantor's exlstence as a going business or the death of any member, tha
insalvancy of Grantor, the appointment of a recelver for any part of Grantor's property, any assignment for the benefit of creditors,
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any type of craditor workout, or the commencement of any procesding under any bankruptcy or insalvency laws by or against
Grantor,

Craditor or Forfeiture Proceedings. Commancament of foreclosure or forfeiture proceedings, whethar by judicial praceading, self-help,
repossassion or any other method, by any creditor of Grantor or by any governmental agency against the Rents or any property
securing the Indabtedrass. This includes & gamishment of any of Grantor's accounts, Including depesit sccounts, with Lender.
However, this Event of Default shall not apply 1f there is a good faith dispute by Grantor as to the validity or reasonableness of the
clalm which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the craditar or forfaiture
proceading and deposits with Lender monias or a surety bond for the craditor or forfeiture proceeding, in an amount determined by
Lander, in its sele discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Lass. The Property is lost, stolan, substantially demaged, scld, or borrowed against.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomas incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change cccurs in Grantor's financial condition, or Lender believes the prospect of paymant ar
parfarmance of the Indebtedness is impaired.

Insecurity. Lender in good falth balieves itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been given a notica of & breach af
the same provision of this Assignment within the preceding twelve (12) manths, it may be cured if Grantor, after Lender sends written
notice to Grantor demanding cure of such default: [1) cures the default within ten (10} days; ar {2} If the cure requires maore than
ten {10} days, immeadiataly Inltiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the dafault and
thereafter continues and completes all ressonable and necessary steps sufficient to produce compliance as soon as reasonably
practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Defauit and at any time theraafter, Lender may axercise any
one or more of the following rights and remedias, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire Indebtedness
immediately dua and payable, Including any prepayment penalty that Grantor would be raquired to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to tske possession of the Property and collect the Rents,
including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In
furtherance of this right, Lender shall have all the rights provided for in the Lendar's Right to Recelve and Collect Rents Saction,
above. It tha Aents are collacted by Lender, then Grantor irrevocably designates Lender as Grantar's attorney-in-fact to endorse
ingtruments received in paymeant theraof in the namae of Grantor and to negotiete the same and collect the proceeds. Fayments by
tenants or other users to Lender In response to Lander's demand shall satisfy the obligetions for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exaercisae its rights undaer this subparagraph gither in person,
by &gent, ar through a recalvar.

Appoint Receiver. Lander shall have the right ta have a receiver appointed to take possession of all or any part of the Property, with
the power to protect and preserve the Property, to operate the Property pracading foraclosure or sale, and to collect the Rents from
the Praperty and apply the proceeds, over end above the cost of the receivership, against the Indabtedness. Grantor hereby waives
any requirement that tha recelver be impartial and disinterested es to all of the parties and agrees that employment by Lendar shall not
disqualify a person from serving 8s a racaiver,

Other Remedies. Lendar shall have all ather rights and remedias provided in this Assignmant or tha Mote ar by law,

Election of Remedias. Elaction by Lender to pursue any remady shall not exclude pursuit of any other remady, and an alection 1o make
expenditures or to take action to parform an obligation of Grantor under this Assignment, after Grantor's failure to perform, shall not
attect Lender's right to declare a default and exercise its ramadies,

Attornoys’ Fees; Expenses. |If Lender institules any suit or action to enforce any of the terms of this Assignment, Lender shall be
entitlad to recover such sum as the court may adjudga reasonable as attorneys’ fees at trial and upon any appeal. \Whathaer or not any
court actlon is involved, and to the axtent not prohibited by law, &ll reascnable expenses Lender incurs that in Lender's opinion ara
necessary at any time lor the protection of its intarest or the enforcemant of its rights shell become a part of the Indebtedness payable
an demand and shall bear interest at the Note rate from the date of the expanditure until repaid. Expenses covered by this paragraph
include, without imitation, however subject to any limits undar applicable law, Lender's reasonable attornays’ fees and Lender's legal
expenses, whether or not thers is a lawsuit, Including reascnable attorneys’ tees and expenges for bankruptoy proceedings lincluding
efforts to medify or vacate any automatic stay or injunctian), appaals, and any anticipated post-judgmant collaction services, the cost
of searching records, obtaining title reports lincluding foreclosure reports], surveyors' reperts, and appraisal fees, title insurance, and
tees for the Trustee, to the extent permitted by spplicable law. Grantor also will pay any court casts, in additien to all other sums
providad by law.

NO ENCUMBRAMNCES. Borrower represents and warrants that the Property 1s free and clear of all liens and encumbrances of any kind,
nature or description, save and axcept only for those matters set forth in a schedule of exceptions to coverage In tha title insurance policy
approved by Lender and insuring Lender's interest In the Property, Borrower agrees not Lo obtain any loan from any person or taka any
action that could result in a llen upon the Property without first obtaining the written consent of Lender.

NO MODIFICATION. Grantor agrees that during the term of the Loan and while there ars any outstanding obligations under the Loan and
whila the Assignmant s effectlve, it will not modify, terminete or amend the Lease in any manner whatsoevar without tha prior written
consent of Lender. Grantor agrees that it priar writtan consent is not obtained from Lender by Grantor before any modification, termination
of amendment of the Lesse, Grantor will be in default under the terms of this Addendum, the Assignment and the Loan Documents,
dafinad baiow.

COUNTERPARTS AND ELECTRONIC SIGNATURES. This Agreement may ba executed in multiple counterparts, each of which shall be
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deemed an original instrument and all of which shall constitute a single agreemant. The signature of a party to any counterpart shall he
sufficient to legally bind such party and it shall not be necessary for all parties to sign all countarparts, Lander may remove the signature
pages from one or more counterparts and attach tha same to any other counterpart far the purpose of having a single document containing
the signaturas of all parties. Any perty may effect the execution and dalivery of this Agreement by signing the same and sending & signed
copy thereof to Lender or its attornay by facsimile, e-mail, or other form of elsctranic transmission {(each an "Electronic Transmission®™}.
any signed document sent by Electronic Transmission, including the signature thereon, shall he traated In all respects as an original
instrument bearing an original signature. Any party sending a signed copy hersof by Electronic Transmission shall also sand the ariginal
thereof to Lendsr within five (5) days thereafter, but failure to do so shall not invalidate or otherwise affect the validity, legality or
enfarceability of the documant sent by Electronic Transmission.

PAYMENT OF RENTS. Grantor warrants that nona of the Rents have been collected for more than one {1} month In advance (axcept a
sacurlty deposit shall not be deemed rent collected in advance} and further agrees that no Rents will be accepted by Grantor for mara than
ane {1] month in advance of the date such Rents become due and payable undear the terms of any and all Lesses.

MISCELLAMEOUS PROVISIONS,. Tha following miscallaneous provisions are a part of this Assignmant:

Amendments. This Assignment, together with any Related Decumnents, constitutes the entire understanding and agreement of tha
parties as to the matters set forth in this Assipnment. Mo alteration of or amendment to this Assignment shall be affactive unless
ghven in writing and signed by the party or partles sought to be chargad or bound by the alteration ar ameandmant.

Caption Headings. Caption headings in this Assignment are for conveniance purposes only and are not to be used to interprat or
define tha provisions of this Assignment.

Governing Law, This Assignmant will be governed by federal law applicable to Lender and, to the extent not presmpted by federal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Assignment has been accepted by Lender in
tha State of Utah.

Merger. There shall ba no merger of the interest or estate created by this Assignment with any ather intarest or estata In the Property
at any time held by or for the benefit of Lender in any capacity, without the written consent of Lander,

Interpretation. (11 In gll cases where there Is more than one Borrower or Granter, then all words used in this Assignment in the
singular shall ba deemad to have been used In the plural whare the context and construction so require. {2} If more than one person
signs this Assignment as "Grantor," tha obligations of each Grantor are joint and several. This means that if Lander brings a lawsuit,
Lender may sue any one or more of the Grantors, |f Borrower and Granter are not the seme person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3] The names given te paragraphs or sections in this Assignment are for
convenienca purposas anly, They are not to be used to interprat or define the provisions of this Assignmant.

Mo Waiver by Lender. Lender shall not be deamed to have walved any rights under this Assignmant unless such waiver is given in
wrlting end signed by Lender. Mo delay or omission on tha part of Lander in exerclsing any right shall operate as a walver of such
rght or any other right. A waiver by Lender of a provision of this Assignmant shall not prejudice or constitute a waiver of Lender's
right otherwise to demand strict compliance with that provision or any other provigion of this Assignment, Mz prior waiver by Lendar,
nor any course of dealing between Lendsr and Grantor, shall constitute & waiver of any of Lander's rights or of any of Grantar's
obligations as to any future transactions. Whenever tha consent of Lender is required under this Assignment, the granting of such
cansant by Lender in any instance shall not constitute continuing consent to subsaquent instances where such consent is requirad and
in &ll cases such consent may be grantad or withheld in the sole discretion of Lender,

MNotices. Unless otherwisa provided by applicable law, any notice required to be given under this Assignment or raguirad by law shall
be given in writing, and shall be effective whan actually delivered in accordance with the lew or with this Assignment, when actually
recaived by telefacsimile Juniess otherwise required by law), when depositad with a nationally recognized overnight courier, or, if
mailed, when deposited In the United States mail, as first class, certified or registerad mail postage prapaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided by epplicable law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to ba notice given to all Grantors.

Powars of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assignment are granted for
purpeses of security and may not be revoked by Grantor until such time as the same are renounced by Lender.

Sevarability. If a court of competent jurisdiction finds any provision of this Assignmant to ba illegal, invalid, or unenforceable as to
any circumstance, that finding shall not make the offending provision illegal, invalid, er unenforceable as to any othar circumstanca, 1f
feasible, the offending provision shall be considersd modified so that it becomes legal, valid and enforceable. |f the offending
provision cannot be so modified, it shall be considerad deleted from this Assignmant. Unless otherwise required by law, the illagality,
invalidity, or unenforceabllity of any provision of this Assignment shall not affect the lagality, validity or enforceability of any other
provision of this Assignment.

Successors and Assigns. Subject to any lmitations stated in this Assignmant on transfer of Grantor's intarast, this Assignment shall
ke binding upon and inure to the benefit of the parties, their successors and assigns. f ownership of tha Property becomes vested in
a parson other than Grantor, Lander, without notice to Grantor, mey deal with Grantor's successors with refarance to this Assignment
and the Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liahility
under the Indebtedness.

Tima is of the Essence. Time is of the esaence in the performance of this Assignment.

Waive Jury. All parties to this Assignment haraby waive the right to any jury trial in any action, proceeding, or counterclaim brought
by any party againat any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of the
State of Uitah as to all Indebtedness securad by this Assignment.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Assignment. Unless
spacifically stated to the contrary, all referances to dellar amounts shall mean amounts in lawful money of the United States of America.
Wards and terms used in the singular shall include the plural, and tha plural shall include the singular, as the context may require, Words
and terms not otharwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commarcial Code:

Assignment. The word "Asaignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amendsd or
modifled from time 1o time, tegether with all exhibits and schedules attached to this ASSIGNMENT OF REMTS from time to time,

Borrower, The ward "Borrower® means PARK LAYTON TOWNHOMES, LLC.

Event of Default. The words "Evant of Default™ mean any of the events of default set forth in this Assignment in the default ssction
of this Assignment.

Grantor, The word "Grantar” means PARK LAYTON TOWNHOMES, LLC,
Guarantor. The word "Guarantor” maans any guarantor, surety, or sccommodation party of any or all of the Indabtadness.

Guaranty. The waord "Guaranty” means the guaranty from Guarantor to Landar, Including without limitation a guaranty of all or part of
the Note.

Indebtedness. The word "Indebtednass” means all principal, interest, and other amaunts, costs and expenses payabla under the Note
or Related Documents, togather with all renewals of, extensions of, modificatlons of, consolidations of and substituticns for the Note
or Aelated Documents and any amounts expendad or advanced by Lender to discharge Grantar's cbligations or expenses incurred by
Lender to enforce Grantor's obligations under this Assignment, together with interest on such amounts as previded in this
Assignment, Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances provision,
together with all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this
Assignmant.

Lendar. The word "Lender® means BANK OF UTAH, its successcrs and assigns.

Mote. The word "Note® means the promissory note dated April 8, 2020, in the original principal amount of
$11,758,068.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of, refinancings of,
censolidations of, and substitutions for the promigscory note or agraament.,

Property. The word “Property” means all of Grantor's right, title and interest in and to gll the Property as described in the
“Assignment” section of this Assignment,

Related Documents. The words "Related Documents™ mean sll premissory notes, credit agreements, loan agreamants, security
agreements, mortgages, deeds of trust, security deeds, collateral merigages, end all other instruments, agreements and documents,
wheather now or hereafter existing, executed in connaction with the Indebtedness; except that the words do not mean any guaranty or
anvironmental agreement, whather now or harealler existing, executad in connection with the Indabtadness.

Rents. The ward "Rents" means all of Grantor's present and future rights, title and interest in, to and under any and all present and
future leases, Including, without limitation, all rents, revanue, income, issues, royalties, bonuses, accounts receivable, cash or sacurity
deposits, advance rentals, profits and proceeds from the Property, and ather paymants and benefits derived or to be derivad from such
leages of every kind &nd nature, whether due now or later, including without limitation Grantor's right to enforce such leases and to
receive and collast paymant and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT PERSONALLY BUT AS
AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED ON BEHALF OF GRANTOR ON APRIL 8,
2020.

GRANTOR:

RIDGECREST

OPERTIES, LLC, Member of PARK LAYTON TOWNHOMES, LLC

an*ar IDGECREST PROPERTIES, LLC

¥ i e RS
NATHAN W. PUGSLEY, M
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF f,ﬁ;k _ . )

AT T STEVEN DIAROMND

AT
.{ ) 88 -i ’%ﬁ Notary Public - State of Utah
!:I i I 1« 12 Comm, Mo, 7234
COUNTY OF ) ({q__/f' My Commission Explres on
STy Jul 16, 2023
On this i2 ___ day of ﬂfn/f . 20 24 , bafore me, the undersigned MNotary Fublic,

personally appearsd NATHAN W. PUGSLEY, Member of PARK LAYTON TOWNHOMES, LLC, and known lo me to be a mambar ar
designated agent of the limited liakility company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the
free and voluntary act and deed of the limitad liability company, by suthority of statute, its articles of organization or its operating
agreament, for the uses and purposas therein mentioned, and on oath stated that he or she is authorized to execute this Assignment and in

fact executed tha As nt-of behalé-o limited_ liakility company.
- .-.__._,_,...,-'—"'F
Residingat__ oz

ary Pébiic i and for the State of_ge Tl My commission expires 7 =£¢6- £

STATE OF Qém{- . o ) : STEVEM DIAMOND

wotary Public - State of Ltah
$ER i Comm. Mo, 707131

) i Explres on
COUNTY OF LA.-c,—J-L : ] wcuTﬁﬂa;g

{n this i gay of ﬂ_/{ . c 20 Ao , bafare me, tha undersigned Motary Public,

personally appeared NATHAN W. PUGSLEY, Manager of RIDGECREST PROPERTIES, LLC, Member of PARK LAYTON TOWNHOMES, LLC,

and known to me to be a member or designated agent of the limited liability company that executed the ASSIGNMENT OF RENTS and

acknowledged the Assignment to be the free and voluntary act and deed of the limited liability company, by authority of statute, its articles

of arganization or its C-FIBI' samant. for the uses and purposes tharain mentioned, and on oath statad that he or she Is autheorized to
a -

act 3);3:&’31 tha Assignment on behalf of the limitad liability company.
e J_‘h
By _f”f‘ e Residing at OF

L — - -__.H_v.”._“_,_
Motary Public in and for the State of L-l.,rﬁfk My commission expires _fv-’ f{r 27
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EXHIBIT A
LEGAL DESCRIPTION

A part of the Northwest quarter of Section 19, Township 4 North, Range 1 West, Salt Lake Base and Meridian,
LS. Survey, Layton City, Davis County, Utah.

Beginning at a point on the Southerly Right-of-way line of Gordon Avenue (1000 North Street), said point being
745.15 feet North 88°50'40" East along the quarter section line and 42.00 feet South from the Morthwest comer of
said Section 19; and running thence North 82°50;40" East 693.01 feet along said Southerly right-of-way to the
Westerly right-of-way line of the proposed 1925 West Street and a point of curvature; thence along said proposed
Westerly right-of-way line of the following there (3) courses: (1) Southerly along the arc of a 15.00 foot radius
curve to the right a distance of 23.660 feet (central angle equals 90°09'20" and along chord bears South 45°04'40"
East 21.24 feet to a point of tangency; (2) thence South 156.98 feet to a point of curvature; and (3) Southwesterly
along the arc of a 15.00 foot radius curve fo the right a distance of 23.56 feet (central angle equals 80°00'00" and
long chord bears South 45°00'00" West 21.21 feet) to the Mortherly right-of-way line of proposed 950 North Street;
thence West 708.01 feet along said proposed Northerly right-of-way line to the Easterly right- of-way line of the
proposed 2125 West Street; thence along said proposed Easterly right-of-way line the follow two (2) courses:
Northeasterly along the arc of a 15.00 foot radius curve to the right a distance of 23.52 feel (central angle equals
89°50'40 and long chard bears North 44°55'20 East 21.18 feet) to the Southerly right-of-way line of Gordon
Avenue (1000 North Street) and the point of beginning. (aka the proposed The Park PRUD - Phase 5)

(10-063-0043)

ALSO:

A part of the Northwest quarter of Section 19, Township 4 North, Range 1 West, Salt Lake Base and Meridian,
U.5 Survey, Laylon City, Davis County, Utah.

Beginning at a point on the Southerly Right-of-way line of Gordon Avenue (1000 North Street), said point being

57 .97 feet North 89°50'40" East along the quarter section line and 42.00 feet South 00°09'20" East from the
Morthwest comer of said Section 19; and running thence North 89°50'40" East 580.06 feet along said Southerly
right-of-way line to the Westerly right-of-way of the proposed 2125 West Street; thence along said proposed
Westerly right-of-way line the following three (3) courses: (1) Southeasterly along the arc of a 15.00 foot radius
curve to the right a distance of 23.60 feet (cenlral angle equals 90°09°20" and long chard bears South 45°04'40"
East 21.24 feet) to a point of tangency; (2) South 169.34 feet; and (3) South 09°42'03" East 15.60 feet to the
Northerly right-of-way line of the proposed 900 North Street; thence along said proposed Northerly right-of-way the
following two (2) courses: (1) Southwesterly along the arc of a 15.00 foot radius cure to the right a distance of 7.73
feet (central angle equals 16°06'20" and long chard bears South 81°56'50" West 7.70 feet to a point of tangency,
and (2) West 612.60 feet to the Easterly right-of-way line of 2200 West Street; thence along said Easterly
right-of-way line the following three (3) courses: (1) North 04°09'45" East 88.39 feet; (2) North 00°11'10" East
95.29 feet, and (3) North 45°00°00" East 22.30 feet to the Southerly Right-of-way line of said Gordon Avenue
{1000 North Street) and the point of beginning. (aka the proposed The Park PUD - Phase 8)

(10-063-0044)
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