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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS datedNovember 30,2017,ismade and executedbetweenPenelopeRose,LLC,

a Utah limitedliabilitycompany (referredto below as "Grantor")and Cyprus FederalCreditUnion,whose

addressis3876 W. CenterView Way, West Jordan.UT 84084 (referredtobelowas "Lender").

ASSIGNMENT. Forvaluableconsideration,Grantorherebyassigns,grantsa continuingsecurityinterestin,and

conveysto Lenderallof Grantor'sright,title,and interestinand to the Rentsfrom thefollowingdescribed

PropertylocatedinTooeleCounty,StateofUtah:

See ExhibitA, whichisattachedtothisAssignmentand made a partofthisAssignmentas iffullysetforth

herein.

The PropertyoritsaddressIscommonly known as ProposedWildHorseRanch SubdivisionSituatedinTooele

County, State of Utah, Stansbury Park, UT 84074. The Propertytax identificationnumber is

05-0207-0-0029, 05-034-0-0064, 05-034-0-0073, 05-034-0-0081, 05-034-0-0089, 05-035-0-0024,

05-035-0-0029,05-035-0-0032.

THISASslGNMENTISGIVENTO SECURE (1)PAYMENT OF THE INDEBTEDNESsAND (2)PERFORMANCEOF ANY AND ALL

OBLIGATIONSOF GRANTORUNDERTHENOTE,THISASSIGNMENT,AND THERELATEDDOCUMENTS.THISASSIGNMENTISGIVEN

AND ACCEPTEDON THEFOLLOWINGTERMS:

PAYMENTAND PERFORMANCE.ExceptasotherwiseprovidedinthisAssignmentoranyRefatedDocuments,GrantorshallpaytoLender

allamountasecuredbythisAssignmentastheybecomedue,andshallstrictlyperformallofGrantor'sobligationsunderthisAssignment.

UnlessanduntilLenderexercisesitsrighttocollecttheRentsasprovidedbelowandsolongasthereisnodefaultunderthisAssignment,

GrantorrnayremaininpossessionandcontrolofandoperateandmanagethePropertyandcollecttheRents,providedthatthegranting
of

therighttocollecttheRentsshallnotconstituteLender'sconsenttotheuseofcashcollateralInabankruptcyproceeding.

GRANTOR'SREPRESENTATIONSAND WARRANTIES.Grantorwarrantsthat:

Ownership.GrantorisentitledtoreceivetheRentsfreeandclearofallrights,loans,liens,encumbrances,andclaimsexceptas

disclosedtoandacceptedbyLenderinwriting.

RighttoAssign.Grantorhasthefullright,powerandauthoritytoenterintothisAssignmentandtoassignandconveytheRentsto

Lender,

NoPriorAssignment.GrantorhasnotpreviouslyassignedorconveyedtheflentstoanyotherpersonbyanyInstrumentnowinforce.

NoFurtherTransfer.Grantorwillnotsell,assign,encumber,orotherwisedisposeofanyofGrantor'srightsintheRentsexceptas

providedinthisAssignment.

LENDER'SfilGHTTO RECElVEAND COLLECTRENTS.Lendershallhavetherightatanytime,andeventhoughnodefaultshallhave

occurredunderthisAssignment,tocollectandreceivetheRents.Forthispurpose,Lenderisherebygivenandgrantedthefollowing

rights,powersandauthority:

NoticetoTenants.LendermaysendnoticestoanyandalltenantsofthePropertyadvisingthemofthisAssignmentanddirectingall

RentstobepaiddirectlytoLenderorLander'sagent.

EntertheProperty.LendermayenteruponandtakepossessionoftheProperty;demand,collectandreceivefromthetenantsorfrom

anyotherpersonsllabletherefor,alloftheRents;instituteandcarryonalllegalproceedingsnecesseryfortheprotectlonofthe

Property,includingsuchproceedingsasmaybenecessorytorecoverpossessionoftheProperty;collecttheRentsandremoveany
tenantortenantsorotherpersonsfromtheProperty.
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MaintelntheProperty.LendermayenterupontheProperty
tomaintainthePropertyandkeepthesameinrepair;

topaythecosts

thereofandofallservicesofallemployees,includingtheirequipment,andofallcontinuingoostsandexpensesofmaintainingthe

Propertyinproperrepairandcondition,andalsotopayalltaxes,assessmentaandwaterutilities,
andthepremiumsonfireandother

insuranceeffectedbyLenderontheProperty.

CompliancewithLaws.Lendermaydoany
andallthingstoexecuteandcomplywiththelaws

oftheStateof1.ltahandalsoallother

laws,rules,orders,ordinancesandrequirementsofallothergovernmentalagenciesaffectingtheProperty.

LeasetheProperty.Lendermayrentorleasethewhole
oranypartofthePropertyforsuchtermor

termsandonsuchconditionsas

Lendermaydeemappropriate.

EmployAgents.Landermayengagesuchagentoregents
asLendermaydeemappropriate,eitherinLender'snameorinGrantor's

name,torentandmanagetheProperty,includingthecollectionandapplicationofRents.

OtherActs.Lendermaydoallsuchotherthingsandactswithrespect
tothePropertyesLendermaydeemappropriate

andmayact

exclusivelyandsolelyintheplaceandsteadofGrantorandtohaveall
ofthepowersofGrantorforthepurposesstated

above.

NoRequirementtoAct.Landershallnotberequiredtodoanyoftheforegoing
actsorthings,andthefactthatLendershallhave

performedoneormoreoftheforegoingactsorthingsshallnotrequireLendertodoanyotherspecific
actorthing.

APPLICATIONOFRENTS.Allcostsandexpensesincurredby
LenderinconnectionwiththePropertyshaftbeforGrantor'saccountand

LandermaypaysuchcostsandexpensesfromtheRents.Lender,
initssoladiscretion,shalldeterminetheapplicationofanyandauRents

reCelVedbyit;hoWever,anysuchRGntBniceivedbyLender
whicharenot8ppliedtosuchcostsandexpensesshall

beappliedtothe

Indebtedness.AHexpendituresmadebyLenderunderthisAssignmentandnotreisnbursed
fromtheRentsshallbecomea partofthe

IndebtednesssecuredbythisAssignment,andshallbepayableondemand,withinterestattheNoteratefromdateofexpenditureuntil

paid.

FULLPERFORMANCE.IfGrantorpaysalloftheIndebtedness
whendueandotherwiseperformsalltheobligationsirnposeduponGrantor

underthisAssignment,theNote,andtheRelatedDocuments,tendershallexecuteand
delivertoGrantora suitablesatisfactionofthis

AssignmentandsuitablestatementsofterminationofanynancingstatementonfileevidencingLender'ssecurityinterestintheRentsand

theProperty.AnyterminationfeerequiredbylawshallbepaidbyGrantor,ifpermittedbyapplicablelaw.

LENDER'SEXPENDITURES.IfanyactionorproceedingiscommencedthatwouldmateriallyaffectLender'sinterestinthePropertyorif

GrantorfallstocomplywithanyprovisionofthisAssignmentoranyRelatedDocuments,including
butnotliinitedtoGrantor'sfailureto

dischargeorpaywhendueanyamountsGrantorisrequired
todischargeorpayunderthisAssignmentoranyRelatedDocuments,

Lender

on Grantor'sbehalfmay (butshallnotbeobligatedto)takeanyctionthatLenderdeemsappropflate,incrudingbutnotlimitedto

dischargingorpaylrrgalltaxes,liens,securityinterests,encumbrancesandotherclaimsatanytimeleviedorplaced
ontheRentsorthe

PropertyandpayingaNcostsforInsuring,maintainingandpreservingtheProperty.AllsuchexpendituresincurredorpaidbyLenderfor

suchpurposeawMIthenbearinterest.attherate.chargedundertheNotefromthedateincurredorpaidbyLender
tothedateofrepayment

byGrantor.Allsuch.expenseswm becomeapartoftheIndebtednessand,atLender'soption,will(A)bepayableondemand;(B)
be

addedtothebalanceoftheNoteandbeapportionedamongandbepayablewithanyinstallmentpaymentstobecomedueduringeither

(1)thetermofanyapplicableinsurancepolicy;or (21theremainingtermoftheNote;or1C)betreatedasaballoonpaymentwhich
will

bedueandpayableattheNote'smaturity.TheAssignment
alsowillsecurepaymentoftheseamounts.Suchrightshall

beInadditionto

allotherrightsandremediestoWNchLendermaybeentitleduponDefault.

DEFAULT.Eachofthefollowing,atLender'soption,shauconstituteanEventofDefaultunderthisAssignment:

PaymentDefault.Grantorfailstomakeanypaymentwhen
dueundertheIndebtedness.

OtherDefaults.Grantorfailstocomplywithortoperformeny
otherterm,obligation,covenantorconditioncontainedintNs

AssignmentorinanyoftheRelatedDocumentsor
tocomplywithortoperformanyterm,obRgation,covehantorconditioncontained

inanyotheragreementbetweenLenderandGrantor.

DefaultonOtherPayments.FailureofGrantorwithinthetimerequltedby
thlsAssignmenttomakeanypaymentfortaxes

or

insurance,oranyotherpaymentnecessarytopreventfilingofortoeffectdischargeofanylien,

DefaultinFavorofThirdPardes.AnyguarantororGrantordefaultsunderanyloan,extensionofcredit,securityagreement,purchase

orsalesagreement,oranyotheragreement,infavorofanyothercreditororpersonthatmaymateriallyeffectanyofanyguarantor's

orGrantor'spropertyorabilitytoperformtheirrespectiveobllgationsunderthisAssignmentoranyoftheRelatedDocuments.

FalseStatements.Anywarranty,representationorstatementmadeorfurnishedtoLanderbyGrantororonGrantor'sbehalfunder

thisAssignmentortheRelatedDocumentsisfalsoormisleading
inanymaterialrespect,eithernoworatthetimemadeorfumished

orbecomesfalsoormisleadingatanytimethereafter.

DefectiveCollateralization.ThisAssignmentoranyoftheRelatedDocumentsceases
tobeinfuffforceandeffect(includhgfailureof

anycollateraldocumenttocreateavalidandperfectedsecurityinterestorlien)atanytimeandforanyreason,

DeathorInsolvency.ThedlssolutionofGrantor's(regardlessofwhetherelectiontocontinuelamade),anyrnamberwithdrawsfrom

thelimitedliabilitycompany,oranyothertermnationofGrantor's
existenceasagoingbusinessorthedeathofanymember,

the

insolvencyofGrantor,theappolntmentofareceiverforanypartofGrantor'sproperty,anyassignmentforthebenefitofcreditors,

anytypeofcreditorworkout,orthecommencementofanyproceeding
underanybankruptcyorinsolvencylawsbyoragainst

Grantor.

CreditororForfeitureProceedings.Commencementofforeclosureorforfeitureproceedings,whetherbyjudicialproceedng,self-help,

repoBses%|onofBhyOthermethod,byanycreditorofGrantororbyanygovemmentalagencyagainsttheRents
oranyproperty

securingtheMdebtedness.Thisincludesa gamishment
ofanyofGrantor'saccounts,includingdepositaccounts,withf..ender.

However,tNsEventofDefaultshallnotapplyiff.hereis.egoodfaithdisputeby
Grantorastothevalidityorreasonablenessofthe

claimWhich14theba81$ofthecred]torr forfeitureproceedinQGndf GranterglV8BlendefWrittennoticeoftheCfed|tor
erforfeltdre

proceedinganddepositswith1,endermoniesorasuretybondfortrecreditororforfeltureproceeding,inanamountdeterminedby
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Lender,initssolediscretlon,asbalnganadequatereserveorbondforthedispute,

PropertyDamageorLoss.ThePropertyislost,stolen,substantially
damaged,sold,orborrowedagainst.

EventsAffectIngGustantor.Anyoftheprecedingeventsoccurswithrespect
toanyGuarantorofanyoftheindebtednessorany

Guarantordiesorbecomesincompetent,orrevokesordisputesthevalidityof,orliabilityunder,anyGuarantyoftheladebtedness.

AdverseChange.A materialadversechangeoccursinGrantor'sfinancialcondition,orlenderbelievestheprospectofpaymentor

performanceoftheindebtednessisimpaired.

Insecurity.Lenderingoodlaithbelievesitseliinsecure.

CureProvisions.||anydefault,otherthanadefaultinpayment,iscurableandifGrantorhas
notbeengivenanoticeofabreachof

thesameprovisionofthisAssignmentwithintheprecedirigtwelve(12)months,itmaybecuredifGrantor,afterLendersends
written

noticetoGrantordernandingcureofsuchdefault:W curesthedefaultwithinfifteen(15)days;or (2)if
thecurerequiresmore

thanfifteen(151days,immediatelyinitiatesstepswhichLenderdeemsinLender'ssolediscretiontobesufficienttocurethedefault

andthereaftercontinuesandcompletesallreasonableandnecessarystepssufficienttoproducecompilanceassoonasreasonably

practical.

RIGNTSAND REMEDIESON DEFAULT.UpontheoccurrenceofanyEventofDefaultandatanytimethereafter,Lendermayexerciseany

oneormoreofthefollowingrightsandremedies,inadditiontoanyotherrightsorremediesprovidedbylaw:

AccelerateIndebtedness.LendershallhavetherightatitsoptionwithoutnoticetoGrantor
todeclaratheentireIndebtedness

immediatelydueandpayable,includinganyprepaymentpenaltythatGrantorwouldberequired
topay.

CollectRents.Landershallhavetheright,withoutnoticetoGrantor,
totakepossessionofthePropertyandcollecttheRents,

includingamountspastdueandunpaid,endapplythenetproceeds,over
andabovetenderscosts,againsttheindebtedness.In

furtheranceofthisright,Lendarshallhavealltherightsprovidedfor
inthetendersRighttoReceiveandCollectRentsSection,

above,iftheRentsarecollectedbyLender,thenGrantorirrevocablydesignatesI,enderasGrantorsattorney-in-facttoendorse

instrumentsreceivedinpaymentthereofinthenameofGrantorandtonegotiate
thesameandoptisettheproceeds,Paymentsby

tenantsorotheruserstoLenderinresponsetotender'sdemandshaltsatisfy
theobligationsforwhichthepaymentsaremade,

whetherornotanypropergrounds(orthedemandexisted.Lendermay
exerciseitsrightsunderthissubparagrapheitherinperson,

byagent,orthroughareceiver.

AppointRacelver,Landershellhavetherightto
haveareceiverappointedtotakepossessionofalloranypartofthe.Property,with

thepowertoprotectandpreservetheProperty,tooperatethePropertyprecedingforeclosureorsale,andtocollecttheRentsfrom

thePropertyandapplytheproceeds,overandabovethecost
ofthereceivership,againsttheIndebtedness.Grantorherebywaives

anyrequirementthatthereceiverbeimpartialanddisinterestedastoallofthepartiesandagreesthatemploymentbyLender
shallnot

disqualifyapersonfromservingasareceiver.

OtherHernedles.LendershallhaveallotherrightsandremediesprovidedinthisAssignment
ortheNoteorbylaw.

ElectionofRemedies.ElectionbyLendertopursueanyremedyshallnotexcludepursuit
ofanyotherremedy,andanelectiontomake

expendituresortotakeactiontoperformanobligationofGrantorunderthisAssignment,afterGrantofsfailuretoperform,shallnot

affectLendersrighttodeclareadefaultandexerciseitsremedies.

Attorneys'Feas;Expenses.IfLenderinstitutesanysultoractiontoenforceanyofthetermsofthisAssignment,
tendershallbe

entitledtorecoversuchsumasthecourtmayadjudgereasonableasattorneys'feesattrialanduponanyappeal.Whetherornotany

courtactionisinvolved,andtotheextentnotprohibitedbylaw,allreasonableexpensesLenderincursthatinLendefsopinion
are

necessaryatanytimefortheprotectionofitsinterestortheenforcementofitsrightsshallbecomeapartoftheIndebtednesspayable

ondemandandshallbearinterestattheNoteratefromthedateoftheexpenditureuntilrepald.Expensescoveredbythisparagraph

include,withoutIlmitation,howeversubjecttoanylimitsunderapplicablelaw,Lander'sreasonableattorneys'feesandLender'slegal

expenses,whetherornotthereisalawsuit,includingreasonableattomeys'feesandexpensesforbankruptcyproceedings(including

effortstomodifyorvacateanyautomaticstayorinjunctioni,appeals,andenyanticipatedpostyudgmehtcollectionservices,thet

ofsearchingrecords,obtainingtitlereporta(includingforeclosurareports),suNeyors'reports,andappraisalfees,titleinsurance,and

feesfortheTrustee,totheextentpermttedbyapplicabfelaw.Grantoralsowl#payinycourtcosts,inadditiontoallothersums

providedbylaw.

MISCELLANEOUSPROVi$lONS.ThefollowingmiscellaneousprovisionsareapartofthlsAssignrnent:

Amendments.ThisAssignment,togetherwithanyRelatedDocuments,constitutes
theentireunderstandingandagreementofthe

partiesastothematterssetforthinthisAssignment.
No alterationoforamendmenttothisAssignmentshallbeeffectiveunless

giveninwritingandsignedbythepartyorpartiessought
tobechargedorboundbythealterationoramendment.

CaptionHeadings.CaptionheadingsinthisAssignmentare
forconveniencepurposesonlyandarenottobeusedtointerpretor

definetheprovisionsofthisAssignment.

GoverningLaw.ThisAssignmentwillbegovernedbyfadorallawapplicable
toLenderand,totheextentnotpreemptedbyfederal

law,thelawsoftheStateofUtahwithoutregardtoitsconillctsoflowprovisions.ThisAssignmenthasbeenacceptedbyLenderin

theStateofUtah.

ChoiceofVenue.Ifthereisalawsuit,GrantoragreesuponLandersrequesttosubmittothejurisdictionofthecourtsofSaltLake

County,StateofUtah.

Merger.ThereshaHbenomergeroftheinterestorestatecreatedbythisAssignmentwithanyotherinterestorestateintheProperty

atanytimeheldbyorforthebenefitoflenderinanycagscity,withoutthewrittenconsentofLender.

Interpretation.(1) InallcaseswherethereismorethenoneBorrowerorGrantor,thenallwordsused
inthisAssignmentlothe

singularshallbedeemedtohavebeenusedinthepluralwherethecontextandconstruction
sorequire.(2)Ifmorethanoneperson

signsthisAssignmentas"Grantor,"theobligatonsofeachGrantorarejointandseveral.ThismeansthatifLenderbrings
alawsuit,
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LendermaysueanyoneormoreoftheGrantors.
IfBorrowerandGrantorarenotthesameperson,Lender

neednotsueBorrower

first,andthatBorrowerneednotbejoinedinanylawsuit.(3}
ThenamesgiventoparagraphsorsectionsinthisAssignmentarefor

conveniencepurposesonly.Theyarenottobeusedtointerpret
ordefinetheprovisionsofthisAssignment.

NoWalverbyLender.Lendershallnotbedeerned
tohavewalvedanyrightsunderthisAssignmentunless

suchwaiverisgivenin

writingandsignedbyLender,Nodelayoromission
onthepartofLenderinexercisinganyrightshalloperateasawaiverof

such

rightoranyotherright.A waiverbyLanderofaprovisionofthisAssignmentshallnotprejudiceorconstituteawaiverofLender's

rightotherwisetodemandstrictcompliancewiththatprovisionoranyotherprovisionofthisAssignment.NopriorweiverbyLender,

noranycourseofdealingbetweenLenderandGrantor,
shallconstitutaa waiverofanyofLender'srightsorofanyof

Grantor's

obligationsastoanyfuturetransactions.WhenevertheconsentofLenderisrequiredunderthisAssignment,
thegrantingofsuch

consentbyLenderinanyinstanceshallnotconstitutecontinuingconsenttosubsequentinstanceswheresuchconsentisrequiredand

inallcasessuchconsentmaybegrantedorwithheldinthe
solediscretionofLander.

Notices.Unlessotherwiseprovidedbyapplicablelaw,anynoticerequiredtobegivenunderthisAssignmentorrequiredby
lawshall

begiveninwriting,andshallbeeffectivewhenactuallydeliveredinaccordancewiththelaworwiththisAssignment,whenactually

receivedbytelefacsimile(unlessotherwiserequiredbylaw),whendepositedwith
a nationallyrecognizedovernightcourier,or,if

mailed,whendepositedintheUnitedStatesmail,asfirstclass,
certifiedorregisteredmailpostageprepald,directedtotheaddresses

shownnearthebeginningofthisAssignment.Anypartymaychange
itsaddressfornoticesunderthisAssignmentbygiving

formal

writtennoticetotheotherparties,specifyingthatthepurposeofthenoticeistochangetheparty's
address.Fornoticepurposes,

GrantoragreestokeepLenderinformedatalltimesofGrantor's
currentaddress,Unlessotherwiseprovidedbyappilcable

law,if

thereismorethanoneGrantor,anynoticegivenbyLendertoany
GrantorisdeemedtobenoticegiventoallGrantors.

PowersofAttomey.Thevariousegenciesandpowersofattorneyconveyed
onLenderunderthisAssignmentaregrantedfor

purposesofsecurityandmaynotberevokedbyGrantoruntilsuchtime
asthesamearerenouncedbyLender.

Severability.Ifa courtofcompetentjurisdictionfindsanyprovisionofthisAssignmenttobeIllegal,invalid,orunenforceableasto

enycircumstance,thatfindingshallnotmaketheoffendingprovisionillegal,invalid,orunenforceableastoanyothercircumstance.It

feasible,theoffendingprovIsionshallbeconsideredmodifiedsothatitbecomeslegal,valid
andenforceable.Iftheoffending

provisioncannotbesomodified,itshallbeconsidereddeletedfromthisAssignment.Unlessotherwiserequiredbylaw,theillegality,

invalidity,orunenforceabilityofanyprovisionofthisAssignmentshallnotaffectthelegality,validityorenforceabilityofanyother

provisionofthisAssignment.

SuccessorsandAssigns.SubjecttoanylimitationsstatedinthisAssignmentontransferofGrantor'sInterest,thisAssignmentshall

bebindinguponandinuretothebenefitoftheparties,
theirsuccessorsandassigns.IfownershipofthePropertybecomes

vestedin

apersonotherthanGrantor,Lender,withoutnotice
toGrantor,maydealwithGrantor'ssuccessorswithreferencetothisAssignment

andtheIndebtednessbywayofforbearanceorextensionwithoutreleasingGrantorfromtheobligationsofthisAssignmentorliability

undertheIndebtedness.

TimeisoftheEssence,Timeisoftheessenceintheperforrnance
ofthisAssignment.

WaiveJury.AllpartiestothisAssignmentherebywaive
therighttoanyjurytrialinanyaction,proceeding,

orcounterclaimbrought

byanypartyagainstanyotherparty.

WalverofHomesteadExemption.Grantorherebyreleasesand
waivesallrightsandbenefitsofthehomesteadexemption

lawsofthe

StateofUtahastoallIndebtednesssecuredbythisAssignment.

WalverofRightofRedemption.NOTWITHSTANDINGANY
OF THE PROVISf0NSTO THE CONTRARY CONTAINEDINTHIS

ASSIGNMENT,GRANTOR HEREBYWAIVESANY AND ALL RIGHTSOF REDEMPTIONFROM SALEUNDER ANY ORDER OR

JUDGMENTOF FORECLOSUREON GRANTOR'SBEHALFAND ON BEHALFOF EACH AND EVERYPERSON,EXCEPTJUDGMENT

CREDITORSOF GRANTOR,ACQUIRINGANY INTERESTINOR TITLETO THEPROPERTYSUBSEQUENTTO THE DATEOF THIS

ASSIGNMENT.

DEFINITIONS.Thefollow1ngcapitalizedwordsandtermsshallhavethefollowingmeaningswhenusedinthisAssignment,Unless

specificallystatedtothecontrary,a referencestodolleramountsshallmeanamountsinlawfulmoneyofthe
UnitedStatesofAmerica.

Wordsandtermsusedinthesingularshallincludetheplurai,andthepluralshallincludethesingular,asthecontextmayrequire.Words

andtermsnototherwisedefinedinthisAssignmentshallhave
themeaningsattributedtosuchtermsintheUniformCommercialCode:

Assigmnent.Theword"Assignment"meansthisASSIGNMENTOF RENTS,asthisASSIGNMENT
OF RENTSmaybeamendedor

modifiedfromtimetotime,togetherwithallexhibitsandschedulesattachedtothisASSIGNMENTOFRENTSfrom
tImetotime.

Borrower.Theword"Borrower"meansPenelopeRoseLLC.

Default,Theword"Default*meanstheDefaultsetforthinthisAssignmentinthesectiontitled
*Default''.

EventofDefault.Thewords"EventofDefault*meananyof
theeventsofdefaultsetforthn thisAssignmentinthedefaultseotlon

ofthisAssignment.

Grantor.Theword"Grantor"meansPenelopeRoseLLC.

Guarantor.Theword"Guarantor*meansanyguarantor,surety,oraccommodationpartyofanyoralloftheIndebtedness.

Guaranty.Theword"Guaranty"meanstheguarantyfrom
GuarantortoLender,includingwithoutlimitationaguarantyofallorpartof

theNote,

indebtedness.Theword*lndebtedness*meansallprincipal,interest,andotheramounts,costsandexpensespayableundertheNote

orRelatedDocuments,togetherwithallrenewalsof,extensionsof,modificationsof,consolidationsofandsubstitutionsfortheNote

orRelatedDocumentsandanyamountsexpendedoradvancedbytender
todischargeGrantor'sobligationsorexpensesincurredby

LendertoenforceGrantor'sobligationsunderthisAssighment,togetherwithintereston such
amountsas providedinthis

Assignment.
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Lander.Theword"Lender"meansCyprusFederalCreditOnlon,itssuccessors
andassigns.

Note.The word"Note"meansthepromissorynotedated
November30,2017,inthe originalprincipalamount of

$5,994,000.00fromGrantortoLender,togetherwith
allrenewalsof,extensionsof,modificationsof,refinancingsof,

consolidationsof,andsubstitutionsforthepromissorynoteoragreement.

Property.Theword"Property"meansallofGrantor'sright,titleandinterestinandtoallthePropertyasdescribedinthe

Assignment"sectionofthisAssignment.

RelatedDocuments.Thewords"FielatedDocuments"meanallpromlssorynotes,creditagreements,foonagreements,security

agreements,mortgages,deedsoftrust,securitydeeds,collateralmortgages,anda otherinstruments,agreementsanddocuments,

whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness;exceptthatthewordsdonotmeananyguaranty
or

environmentalagreement,whethernoworhereafterexisting,executedinconnectionwiththeIndebtedness.

Rents.Theword"Rents"meansallofGranter'spresentandfuturerights,titleandinterestin,toandunderanyandallpresentand

futureleases,including,withoutlimitation,elirents,revenue,income,issues,royalties,bonuses,accountsreceivable,cashorsecurity

deposits,advancerentals,profitsandproceedsfromtheProperty,andotherpaymentsandbenefitsderivedortobederivedfromsuch

leasesofeverykindandnature,whetherduenoworlater,including
withoutlimitationGrantor'srighttoenforcesuchleasesandto

receiveandcollectpaymentandproceedsthereunder.

THEUNDERSIGNEDACKNOWLEDGESHAVINGREADALLTHEPROVISIONS
OFTHISASSIGNMENT.AND NOT PERSONALLYBUTAS

AN AUTHORIZEDSIGNER,HAS CAUSEDTHISASSIGNMENTTO BESIGNED
AND EXECUTEDON BEHALFOFGRANTORON NOVEMSER

30,2017,

GRANTOR:

PENELOPEROSE C

By:./
cah1Ne emberofP eLLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

"=. DARLA K.MILOVICH

STATEOF

COUNTYOF
. ... COMM.EXP.10-18-2018

Onthis dayof ,20 ,beforeme,theundersignedNotaryPublic,

personallyappearedMicahW Peters,MemberofPenelopeose LLC,andknowntome tobeamemberordesignatedagentofthelimited

liabltitycompanythatexecutedtheASSIGNMENTOFRENTSandacknowledged
theAssignmenttobethefreeandvoluntaryactanddeed

ofthelimitedliabilitycompany,byauthorityofstatute,itsarticlesoforganizationoritsoperatingagreement,fortheusesandpurposes

ther ti andon statedthatheorsheisauthorizedtoexecutethisAssignmentandinfactexecutedtheAssignmenton

be y,

. Residingat

NotaryP licinandfortheStateel My commissionexpires

LaserPro,Ver,17.3.0.019Copr.D+H USA Corporation1997,2017.AllRightsReserved.-UT C:\Cl\LPL\G14.FCTR.327PR-1
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EXHIBIT A

PROPERTY DESCRIPTION

(Parcel9J):

A parceloflandsituateintheSouthhalfofSection9,and theNorthhalfofSection16,Township2 South,Range
4 West,SaltLake Base and Meridian,locatedinTooeleCounty,StateofUtah,and beingmore padicularly
describedasfollows:

BeginningattheintersectionoftheSouthlineoftheSoutheastquarterofsaidSection9,and theNortherlylineof
OldMillPUD Phase 1,recordedand on fileintheofficeoftheTooeleCountyRecorder'sofficeas EntryNo.
221626,saidpointbeingNorth8956'09"EastalongtheNorthlineofsaidSection16,a distanceof787.49feet
(basisofbearingNorth8956'09"EastalongtheNorthlineoftheNortheastquarterofSection16,Township2
South,Range 4 West,SaltLake Base and Meridian)fromtheTooeleCountyDependentResurveyMonument
markingtheNodh quartercornerofsaidSection16and runningthencealongtheNortherlylineofsaidOldMill
PUD Phase 1 SubdivisionSouth6308'03"West,a distanceof1218.99feet;thenceSouth2652'00"East,a
distanceof82.00feet;thenceSouth5441'07"East,a distanceof9.84feet;thenceSouth6247'46"West,a
distanceof449.82feet;thenceSouth6246'14"West,a distanceof133.38feet;thenceNorth2710'09"West,a
distanceof18.75feet;thenceSouth6234'10"West,a distanceof1212.48feet;thenceNorth3036'02"West,a
distanceof70.11feet;thenceNorth6234'10"East,a distanceof1336.62feet;thenceNorth0049'35"West,a
distanceof661.52feettotheSoutheastcomer ofa StansburyParkImprovementDistrictparcel,recordedas
EntryNo.335721;thencealongtheboundariesofsaidparcelthefollowingtwo(2)courses:(1)North2718'58"
East,a distanceof585.85feet;(2)North5042'34"West,a distanceof54.70feet;thenceNorth3859'38"East,a
distanceof489.53feettotheSoutherlylineoftheKennecottUtahCopperparcel,recordedas EntryNo.329649,
saidparcellinealsobeingtheNortherlylineoftheMillCreekCanal/Ditch;thencerunningEasterlyalongsaidditch
linethefollowingeighteen(18)courses:(1)South7438'58"East,a distanceof80.80feet;(2)South4500'50"
East,a distanceof114.41feet;(3)North9000'00"East,a distanceof248.35feet;(4)South7330'11"East,a
distanceof81.38feet;(5)North3035'29"East,a distanceof73.82feet;(6)North8723'55"East,a distanceof
63.64feet;(7)South4608'14"East,a distanceof104.21feet;(8)Nodh 6648'41"East,a distanceof66.02feet;
(9)North2634'34"East,a distanceof64.60feet;(10)South7215'48"East,a distanceof151.71feet;(11)South
2345'35"East,a distanceof78.90feet;(12)South4029'59"East,a distanceof155.75feet;(13)South
0416'06"West,a distanceof64.08feet;(14)South5043'27"East,a distanceof36.15feet;(15)Nodh 8649'18"
East,a distanceof45.87feet;(16)South4841'18"East,a distanceof196.47feet;(17)South1526'26"East,a
distanceof84.25feet;(18)South5755'49"East,a distanceof109.16feet;thenceSouth6308'03"West,a
distanceof437.16feettothepointofbeginning.

ALSO:

(Parcel9G, 9H & 91):

A parceloflandsituateintheWest halfofSection16 and theEasthalfofSection17,Township2 South,Range 4
West,SaltLake Base and Meridian,saidparcellocatedinTooeleCounty,StateofUtah,and beingmore
particularlydescribedasfollows:

Beginningata pointSouth8942'06"West alongthesectionlinea distanceof683.44feetand South017'54"
Eastperpendiculartosaidsectionlinea distanceof2577.82feetfromtheNorthquartercornerofSection16,
Township2 South,Range 4 West,oftheSaltLakeBase and Meridian,and runningthencealongtheNortherly
rightofway lineofS.R.138,a publicroad;thenceSouthwesterlyalongsaidright-of-waylinethefollowingthree(3)
coursesand distances:1)South6321'12"West 1572.96feettoa pointon a 11540.21footradiuscurvetothe
left;2)thenceSouthwesterlyalongthearcofsaidcurvethrougha centralangleof0333'00"a distanceof715.01
feet(Note:chordbearsSouth6134'25"West 714.89feet);3)South5947'37"West 345.51feet;thenceNorth
3006'40"West 1642.17feettotheNorthwestcornerofParcel9 P.U.D.CommercialPhase 1,perEntryNo.
218364 inBook 922 atPage 259 on fileintheofficeoftheTooeleCountyRecorder;thenceNorth6234'10"East
alongtheNorthlineofsaidsubdivisionand theextensionthereof1176.67feettotheWest lineoftheStansbury
ImprovementDistrictparcel,perEntryNo.362637;thencealongtheboundarylineofsaidparcelthefollowing
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three(3)coursesand distances:1)South2649'40"East182.82feet;2)North6244'32"East198.55feet;3)
North2649'40"West 183.41feet;thenceNorth6234'10"East802.77feet;thenceSouth3036'02"East681.29
feet;thenceSouth7828'14"East472.92feet;thenceSouth8550'46"East113.66feet;thenceSouth3014'40"
East596.31feettotheNortherlyrightofway lineofsaidS.R.138,and tothepointofbeginning.

LESS AND EXCEPTING THEREFROM a parceloflandsituateintheNorthwestquarterofSection16,Township
2 South,Range 4 West,SaltLake Base and Meridian,saidparcellocatedinTooeleCounty,StateofUtah,and
beingmore padicularlydescribedas follows:

Beginningata pointSouth8942'06"West alongtheNorthsectionlineofsaidsectiona distanceof659.22feet
and South017'54"East,perpendiculartosaidsectionlinea distanceof831.08feetfromtheNorthquartercorner
ofSection16,Township2 South,Range 4 West,oftheSaltLake Base and Meridian,and runningthencealong
theboundarylineofStarsidePhase 2,Parcel9 P.U.D.perEntryNo.283256;thencealongtheboundaryjineand
extensionthereofofsaidsubdivisionthefollowingtwo (2)coursesand distances:1)South2643'09"East334.32
feet;2)South1436'35"West alongsaidboundarylineand theextensionthereof711.24feet;thenceSouth
3022'18"East687.01feettotheNortherlyrightofway lineofS.R.138,a publicroad;thenceSouthwesterlyalong
saidright-of-waylineSouth6321'12"West 372.99feet;thenceNorth3014'40"West 596.31feet;thenceNodh
8550'46"West 113.66feet;thenceNorth7828'14"West 472.92feet;thenceNorth3036'02"West 611.18feet;
thenceNorth6234'10"East1212.48feet;thenceSouth2710'09"East18.75feet;thenceNorth6246'14"East
133.38feettothepointofbeginning.(a.k.a.ParkParcel)

ALSO LESS AND EXCEPTING THEREFROM WildHorseRanch SubdivisionPhase 1 and WildHorseRanch
SubdivisionPhase 2,accordingtotheofficialplatthereofas recordedintheofficeoftheTooeleCountyRecorder.

Tax ldNo.:05-027-0-0029,05-034-0-0064,05-034-0-0073,05-034-0-0081,05-034-0-0089,05-035-0-0024,
05-035-0-0029and 05-035-0-0032


