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GREATER PROPERTIES, INC.,

Sublessor,
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AGREEMENT OF SUBLEASE

B N

This AGREEMENT OF SUBLEASE made as of the // ¥&

day of O, 1975, by and between GREATER PROPERTIES, INC.,

a Delaware Corporation, having an office at 23 Wall Street,

New York, New York 10015 (hereinafter called the

"Sublessor”) and GREATER PARK CITY COMPANY, formerly

P TI aen Lot -*': I, X L >

known as Treasure Mountain Resort Company, a Utah corporation, i
having an office at , (hereinafter %
called the "Sublessee"). :
WITNESSETH: .

“ WHEREAS, by Assignment of Lease made as of the :f

/ / day of Oc ‘{*0&(’(‘ + 1975 by Greater Park City Company

to Sublessor, said Greater Park City Company assigned all
its right, title and interest in, to and under the fol-
lowing leases:

(a) That certain lease, dated as of

January 1, 1971, as amended, as

of May 1, 1975 by and between

BookM73 PAGE252

United Park City Mines Company, a

Delaware corporation, having an

office at 309 Kearns Building,

Salt Lake City, Utah, as lessor, (herein-

after called the "Primary Landlord"”) and




e e e S e T e L T LSS Se TS e W CRUTET TTTES
. - .

g
- !a
_ B . —ll ¥
; . ;
f
Treasure Mountain Resort Company, as - 5
:é i lessee, covering certain real property 21 3
3 situated in Summit County, Utah, which g'
i i real property is more particularly de- ?g
:; scribed in said lease, a copy of which ?- ]
_% lease, as amended, is annexed hereto as . !
; ,é Exhibit A (hereinafter called the "Resort j
l ;fg Area Lease"). G ‘
%; (b) That certain lease, dated as of May 1, e g
l 1975 by and between the Primary Land- ’r‘: |
- il ‘1ord, as lessor, and Sublessee, as '{:: !
' g . . | T |
lessee, covering certain real property - f
| f‘(; situated in Summit County, Utah, which Q- j
';ﬂ real property is more particularly ::i- i
'ﬂf described in said lease, a copy of which ifi L
J lease is annexed hereto as Exhibit B g%
j . % 4 (hereinafter called the "Crescent ‘.
i;- Lease"). ﬁ -
-ggﬁ (c) That certain lease, dated as of May 1, 1975 ' é
’!_ﬁ by and between the Primary Landlord, as f
f ;t? lessor, and Sublessee, as lessee, covering ’ é
; i” certain real property situated in | f
Summit County, Utah, which real property { i
is more particularly described in said 'y

lease, a copy of which lease is annexed

-2
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| hereto as Exhibit C (hereinafter called . )

. the "Deer Valley Lease"). : ;
SR (d) That certain license agreement dated as ?
ﬁ?; of May 1, 1975 by and between Primary }}

5! f Landlord, as licensor, and Sublessee, as % :

‘l 3 lessee, covering the property included o :
o -

e in said Crescent Lease, which license E ;
” ) . f .1
BT agreement is annexed hereto as Exhibit D g ¥

;;g;ﬁf (hereinafter called the "License"). g
i (Said leases and license being hereinafter collec- |
- {
;f';; tively called the "Leases"); and Vot f
T i

{ WHEREAS, Sublessee desires to sublet all of ( m ‘.

‘ fl i* the real property covered by the Leases, and Sublessor "‘;' |
- | | ‘ '
1{_ 1s willing to sublet said real property to Sublessee, a ¥ T 1
ff_ but only upon the terms and conditions hereinafter set 92N f; t

B | ~
forth. -
, , S
NOW THEREFORE, Sublessor, for and in considera- o Y,
tion of the rents, covenants and agreements hereinafter (o m)} e ¢
contained on the part of Sublessee to be paid, kept and S
performed, does hereby demise and sublet unto Sublessee .
and Sublessee hereby takes and hires from Sublessor the .
.
real property situated in Summit County, Utah, more parti- |
i
cularly described in the Leases, together with the {
rights, easements and appurtenances of Sublessor thereunto s |
. |
belonging; ﬂg
: X
.
-3- 1
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UNDER AND SUBJECT NEVERTHELESS, to the follow- S o

ing:

l. Such rights, easements, covenants, conditions,

restrictions and other interests of persons other than Sub-

lessor as now affects Sublessor's title to the Premises,

including but not limited to the Leases;

2. 2Zoning rules, restrictions, regulations,

resolutions, ordinances, building restrictions and

governmental regulations now in effect or hereafter

adopted by any governmental authority having jurisdiction;

3. Violations of laws, ordinances, orders or

requirements by any federal, state or municipal depart-

ment or authority having jurisdiction that might be
disclosed by an examination or search of the Premises,

as the same now exist;

4. Any defects of title, encumbrances or en-

croachments now or hereafter existing;

5. All taxes, assessments, water charges and

RoOKM73 PAGF255

sewer rents, accrued or unaccrued, fixed or not fixed;

6. The present condition and state of repair

of the Premises; and

7, Such state of facts as would be disclosed

by an accurate survey.

TO HAVE AND TO HOLD the said Premises, subject to

the aforesaid, and subject to the provisions and cenditions
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hereinafter set forth unto Sublessee, its successors and
assigns for a term commencing as of the lst day of May;
1975 and expiring on the 30th day of April, 1991, unless
this Sublease is sooner terminated or the term thereof ex-
tended as hereinafter provided.

This Sublease is made upon the following terms,
covenants and conditions and the parties respectively

covenant and agree as follows:

ARTICLE I

Definitions and Rules for Construction

Section 1.01. Defined Terms. As used in this

Sublease, the following words have the meanings herein spe-
cified, unless the context otherwise connotes:
"Extended Term" means any of the terms
provided in Section 2.02;
"Initial Term" means the term provided in
Section 2.01;
"Primary Landlord" means United Park City
Mines Company as well as the owner at any time of
the Premises and of the interest of Primary Landlord
under the Leases:;
"Sublessor" means Greater Properties, Inc.

as well as the owner at any time of the interest of

Sublessor under this Sublease;

"
¥
-

6
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"Lease Year" means a period of twelve con-

{py' secutive months commencing on May 1 and ending on

&7 April 30 next following except that the first Lease
£
j*’ jf Year shall commence on O;f;,.‘;,,\ /( » 1975 and end on
! i April 30, 1976;

"Person" means any individual, partnership,
firm, corporation or governmental authority;

"Personal Property" means all tangible per-

sonal property now or hereafter constructed or placed

upon the Premises or part thereof (including, with-

’

out limitation all chairs and chair grips, tower

A
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sheaves, bullwheels, receivers, shafts and couplings,

-

motors, controls, cables, engines and counterweight

assemblies used in connection with the ski lifts now

- - s N . .
s . . ., . '
“ . . . : . LY
. B ) . - - - i
. . i. g
Y . AR 73 R
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or hereafter erected on the Premises, all vehicles,

-

e 5

A

g including vehicles and related equipment used for
s maintaining and operating the ski trails and ski
j

PUSTEG Ay ™Y

lifts, all operating inventories at any time on

hand, all machinery and equipment, all kitchen

equipment, boilers, oil burners, furnaces, radiators

| T - R ar—————— =
el

and piping, heating, plumbing and air-conditioning

&

apparatus and fixtures, incinerators, sprinkler

systems and other fire prevention equipment or

.
PR - .
- A Sg— - 4 P Ty
N I H
r . . 3 . PP S

y
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- ————a . ——
e ——2 , T—
e

extinguishing installations) of every kind or nature

now or hereafter owned by the Sublessee and used or

S T R TN T TN
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procured for use in connection with the operation and

| maintenance of the ski lifts and related facilities i -
.ffzyl conducted on the Premises. i | 4§
"premises” means the real property described ;{ m%
in the Leases and all the improvements thereon, ?i
all rights and appurtenances thereto, and all ? {
rights of ingress and egress pertaining thereto ;L
owned by the Sublessor under the Leases; ;' E

s ctwari . e
R S
—_——

"sublessee"” means Greater Park City Company

as well as the owner at any time of the interest

of Sublessee under this Ssublease who has become

B R TSR

such pursuant to the provisions of Section 7.04

B T e O s S
- T

hereof;

"Term” means the term commencing on the date

of the commencement of the Intitial Term and ending

at any time in accordance with any provision of

"
:
.
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this Sublease, whether at (i) the expiration of

the Initial Term, (ii) the expiration of any
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Extended Term, or (iii) the earlier termination 5;3

il

|
N
-!

of the Initial Term or any Extended Term pursuant A :
to any provision hereof; & ?

"gkiing Season" means the period of a Lease
Year during which the ski area is open for busi-

ness to sell 1ift tickets;

“Skiihg Day" means a day during the Skiing
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Season when the ski area is open for business
to sell 1lift tickets;

"Full Ski Year"™ - a Skiing Season com-
mencing not later than Thanksgiving Day and
terminating not earlier than the following
Easter Sunday;

"Lift Ticket Revenue" means the gross amount
received by Sublessee, or others, from the sale
of 1ift tickets or other charges for utilization
of ski lifts, gondolas, tramways, tows and other
similar facilities in the nature of ski lifts,
gondolas, tramways and tows during the skiing
season, any portion of which now or hereafter
is situated upon or traverses any portion
of the Premises or other real property which
gives access to skiing facilities located on
the Premises, during a Skiing Season excluding
from said revenue any sales or excise taxes
paid or payable to any taxing authority in
connection therewith. Lift Ticket Revenue shall
include that portion of revenues of Sublessee
allocable to the sale of lift tickets derived
from the sale of combined skiing packages,
including, but not limited to, combined ski

school lesson and lift ticket packages and all

e T

-
L
- T — — * ’ - I - . ——— e
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r other skiing packages which are comprised par-
. tially or wholly of revenues from the sale of
| lift tickets. For purposes hereof such alloca-

tion shall be determined by the allocation of

lift ticket prices and tariffs for such skiing

pPackages published in the then current CATM
' rt
(Commercial Air Transg:r Manual) publication.

bn@ 1?,&-‘”“3,“.1?(WW§’ 9?‘;-':’?}5 i'g:.'agp ntnw? ‘ ‘,“‘. £ ."“ ;"—:‘E"ﬁ“" o § o ”: A y
e L ; . o 1 . " . Bk

"Base Year Lift Ticket Revenues" means the B
higher of the amount of Lift Ticket Revenues re- !
ceived by Sublessee during the 7th year or 8th

year of the Initial Term of this Sublease. :{§ 1'

(a) In the event that either the 7th or 8th ’%g

year of the Intitial Term of this Sublease shall

»
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not constitute at least a Full Ski Year, as
herein defined, then the Lift Ticket Revenues
for such non-Full Ski Year shall be increased
by adding thereto the amount of Lift Ticket
Revenues for each day that such year falls
short of a Full Ski Year, the amount of such

addition to be determined as the aggregate of

Lift Ticket Revenues for the equivalent days

4 during the last preceding year when such days

were Skiing Days.

Section 1.02. Notices. No consent, demand,

b o

designation, notice, opinion, request, waiver or other

L
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- . )

e

communication to be made under this Sublease shall be
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. F
effective unless it be in writing and mailed, postage pre- 627<;63;’/-

padid, addressed to the addressee as follows:

P A. If to Sublessor, 23 Wall Street, New
.
B & | York, N.Y. 10015 Attention: John P. Boysen,
E &
jﬁ Pension Trust Administration, or such other address

as Sublessor designates; and

B. If to Sublessee, at the Premises with a
copy addressed to‘Sublessee at P.0O. Box 39, Park
City, Utah 84060 or such other address as Sub-

lessee designates.

N . . o
W v e A w4 et e ee—— -
s e a—
wles Tl W .
£oRal o T : . .

Notices shall be deemed to have been received

4 e e ’
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* Ve

on the earlier of actual receipt or three business days

B b e AL

after placed in a U.S. Postal Service depository properly

.-'
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addressed and with sufficient postage affixed thereon.

ARTICLE II

Initial Term and Extended Terms

Section 2.01. Initial‘Term. The Ir.itial Term of

this Sublease shall be deemed to be a term of sixteen (16)

years, beginning as of the 1st day of May, 13875, and

expiring at 12 o'clock midnight on the 30th day of April, 1991.

" Section 2.02. Extended Terms. A. This Sublease
shall automatically be extended for an Extended Term of twenty

years ("First Extended Term") unless Sublessee notifies Sub-

lessor in writing on or before one hundred eighty (180) days

prior to termination of the Initial Term hereof that it elects
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nbt to extend the term of this Sublease; \

B. If this Sublease is extended for the Extended 1
| Term hereinabove mentioned in Section 2.02A, the Term of this
‘g Sublease shall automatically be extended for two additional

successive Extended Terms of twenty years each (hereinafter

respectively called the "Second Extended Term" and the "Third
Extended Term"), unless Sublessee notifies Sublessor 1n
writing on or before one hundred eighty (180) days prior to

the termination of the then current Extended Term that it

ey

elects not to extend the Term of this Sublease for the

immediately succeeding Extended Term. In the event Sublessee

BOOKM73 pPagE24S

notifies Sublessor that it elects not to extend the Term

of this Sublease, as herein mentioned said Term shall expire

and come to an end upon the expiration of the then current
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Extended Term.

o

Section 2.03. Right'to‘Extend. The automatic

extension of this Sublease shall be upon the express con-

dition that at the beginning of such Extended Term, Sub-

g =

lessee shall not have actual knowledge that it is in default

or have received notice that it is in default under any of

the terms, covenants and conditions of this Sublease.

* Section 2.04. Extended Terms Under the Leases.

In the event the term of this Sublease, automatically is

it

extended as herein provided, Sublessee shall be obligated on

M

behalf of Sublessor to extend the term of the Leases for a

-11-
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corresponding extended term in accordance with the provi-f?%f :
. sions of the Leases. Sublessor, for the purpose of exten- ﬁ
§ ' ding the term of the Leases as herein provided, appoints
_g Sublessee 1ts attorney for notifying Primary Landlord of any
" such extension in accordance with the terms of the Leases. E
Hé " ARTICLE III :
ggli " Rent f
;E?i{ " Section 3.01l. Base Rent. As base rent, Sub- j
?iﬁ- lessee shall pay to Sublessor, at its principal office, . !
f '5!‘. P.0. Box 1388, Church Street Station, New York, New ;’ }
; ’%iﬁf York 10008 (Attention: Pension Trust Administration), g‘ g
; ;‘-’ subject nevertheless to‘the provisions of Section 3.06 't:; é, 'i
} h hereof, and at the times hereinafter set forth, without : {:; Ei ;
. -%, previous demand therefor and in money of the United 22 gi
{ ; States of America which at the time of payment shail be e E‘ |
} _.,%_ legal tender for public and private debts, the respective E;ﬁ |
‘ ] amounts hereinafter set forth and determined in the ~
{! . following manner: § ~ ?}
er_f A. During the Initial Term and, where
= | ;{ B applicable, the First Extended Term as follows: ‘
; 3 i
i 'g ; 1. During the first and second Lease
l '} o Years of the Initial Term, an amount at the
{ . ﬂi 75: annual rate of four-fifths of one percent
! -aﬁt (4/5%) of Lift Ticket Revenues for each 4f";
: F"' said year, E; 1
l . ~12- B
| : | . . -~ ‘
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2. During the third Lease Year of the _ '
Initial Term, an amount at the annual rate !
of five and one-tenth per cent of (5 1/10%)
of Lift Ticket Revenues for said year.

3. During the fourth Lease Year of the
Initial Term, an amount at the anaual rate

of six and seven-~tenths per cent (6 7/10%)

300 il L

of Lift Ticket Revenues for said year. ;
i .
4. During the fifth Lease Year of the } ii
Initial Term, an amount at the annual rate of ?; é
eight and three-tenths per cent (8 3/10%) of -t Eo if
: : . | L 5 |
Lift Ticket Revenues for said Year. ol 3 ‘
5. During the sixth, seventh and eighth '&' 3
-x ;
Lease Years of the Initial Term, an amount of o ’
]
the annual rate of the ten and one-fifth per MM\ 5
o~
cent (10 1/5%) of Lift Ticket Revenues for -
x
each said vyear. -
o S |
6. During the ninth Lease Year of the s o ﬁ
1
)

Initial Term and thereafter, including the

First Extended Term, an amount at the annualﬂZﬁfz;pfff/

rate of the higher of (i) six and ‘E%‘{-fifth Cap

per cent (6 '+/5%) of Lift Ticket Revenues for
each said year or (ii) ten and one-fifth per

cent (10 1/5%) of Base Year Lift Ticket Revenues.

In computing the base rent hereunder,

S U
oL h il
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Base Year Lift Ticket Revenues shall be in-
Creased or decreased, as the case may be, by
an amount which shall be determined by multi-
Plying the Base Year Year Lift Ticket Revenues by
a fraction the denominator of which shall be
the Consumer Price Index - U.S. Average (all
items) (1967=100) in effect on October 1 of
the 8th year of the Initial Term of this Sub-
lease published by the Bureau of Labor
Statistics, United States Department of Labor
(the "Consumer Price Index") and the numerator
of which shall be the Consumer Price Index on
October 1 of the Lease Year in question. If
the Consumer Price Index as now constituted,
compiled and published, shall be revised

or shall cease to be compiled and published

during the term of this Sublease, then the
Bureau of Labor Statistics shail be requested
to furnish a statement as to such other index
published by the Bureau of Labor Statistics that
would be comparable to the Consumer Price Index

and such other index shall be used in computing

the fraction by which the Base Year Lift Ticket

Revenues shall be multiplied.

-14-
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B. During the Second Extended Term, an amount
at the annual rate in accordance with Paragraph A (6)
of this Section 3.01 Plus an amount at the annual
rate of four-fifths of one per cent (4/5%) of the first
$100,000.00 of Lift Ticket Revenues plus two-fifths
of one per cent (2/5%) of Lift Ticket Revenues in
excess of $100,000.00 for each Lease Year during said
Second Extended Term.

C. During the Third Extended Term, an amount
at the annual rate in accordance with Paragraph A (6)
of this Section 3.01 plus an amount at the annual
rate of one and three-fifths of one per cent (1 3/5%)
of the first $100,000.00 of Lift Ticket Revenues plus
four-fifths of one per cent (4/5%) of Lift Ticket

Révenues in excess of $100,000.00 for each Lease

Year during said Third Extended Term.

RooK M7 3 PAGE266’

In the event Lift Ticket Revenues for any Lease
Year after the eighth Year of the Initial Term, including

any Extended Term, do not equal or exceed Base Year Lift

Ticket Revenues fwwr then, in such event, Sublessee may, at its

option, pay to Sublessor, as base rent for said Lease Year,
an initial installment equal to an amount at the rate of ten

and one-fifth per cent (10 1/5%) of Lift Ticket Revenues for

said Lease Year. The difference between said amount and the
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amount Sublessee would have been obligated to pay Sublessor
had Lift Ticket Revenues equaled or exceeded Base Year Lift
Ticket Revenues for said Lease Year shall be payable by Sub-
lessee to Sublessor, as additional installments of the base
rent for said Lease Year, over the immediately succeeding two
Lease years in equal monthly installments in advance on the
first business day of each month commencing the first day of
the month immediately succeeding the end of said Lease Year
together with interest thereon at the annual rate of twelve
per cent (12%).

In addition to the above, Sublessee agrees to
pay to Sublessor, as additional rent, the amount of rent
owing to Primary Landlord pursuant to the terms of the Leases
on account of lift revenue, as said term is defined in the
Leases, generated during the non-Skiing Season during each
Lease Year.

Within sixty (60) days following the close of each
Lease Year during the term of this Sublease, Sublessee shall
deliver to Sublessor a statement setting forth in reasonable
detail the Lift Ticket Revenue received during the preced-
ing Lease Year and a computation of the base rent for said
Lease Year. Concurrently with the delivery to Sublessor of
such statement, Sublessee shall make payment to Sublessor

of the rentals payable with relation to the Lease Year

-16~
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covered by said statement, determined as hereinabove in ?- ;
| this Section 3.01 provided. 1In the event that the report i :
’ of certified public accountants delivered pursuant to %
Section 3.05 shows for any Lease Year a base rent differ- i
ing from the base rent shown on the statement df Sublessee .
delivered pursuant to this Section 3.01 Sublessee shall | '
pay to Sublessor the amount of any under payment or Sub- ;; j
lessor shall remit to Sublessee the amount of any excess ;% E
payment, as the case may be, within 10 days after the g
receipt of such repbrt pursuant to Section 3.05. ié: )
Sublessee agrees that it will maintain, and will 'éﬁ }
} require that any other party utilizing any portion of the o }ig '?
: Premises maintain, accurate books and records as to all Lift .‘;E: é& Ai
i L Ticket Revenues resulting from operations upon the Premises. t;! E% -
% f%f i Sublessee further agrees that it shall maintain its books EE ;2? L
é i ‘f and records to clearly reflect the portion of its total N _i;
% ';u; revenues as are comprised in whole or in part of Lift %E: E?
. Eiﬂ» Ticket Revenue. Specifically, revenues received from Eg Ei’ } %
| 1 ' the sale of combined ski school lesson and Lift Ticket o> .5?, j i
i F packages, as well as other items of revenue in which Ski {;
;  § '\ Lift Ticket Revenues are included shall be designated as | i
i ‘5 | to the amount thereof attributable to Lift Ticket Revenue 3 ﬁl‘g
| in accordance with the standards provided herein. Sublessee ;fé | §
agrees that it will permit, and will make effective arrangements i?w'1 %
% | i
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whereby ény other party utilizing the Premises will permit,
dﬁly authorized representatives of Sublessor to examine and
audit said books and records at reasonable times and places
within the State of Utah at the sole cost and expense of
Sublessor.

The base rent hereinabove provided for shall be
payable annually not 1ate£ than €0 days immediately follow-
ing the end of each Lease Year during said Initial Term and
Extended Terms. It is the purpose and intent of Sublessor
and Sublgssee that the base rent shall be absolutely net to
Sublessor so that this Sublease shall yield, net, to Sub-
lessor, the fixed rent specified in Section 3.01 in each
year during the Term of this Sublease free of any charges,
assessments, or impositions of any kind charged, assessed,
or imposed on or against the Premises, and without abate-
ment, deduction or set-off by the Sublessee, and Sublessor
shall not be expected or required to pay any such charge,
assessment or imposition, or be under any obligation or
liability hereunder except for rentals payable by Sub-
lessor pursuant to the Leases and as herein expressly
set forth, and that all costs, expenses and obligations

of any kind relating to the maintenance, preservation,

care, repair and operation of the Premises, including

2ll replacements alterations and additions as hereinafter

~-18-
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provided, which may arise or become due during the Term
of this Sublease shall be paid by Sublessee, and the
Sublessor shall be indemnified and saved harmless by

Sublessee from and against such costs, expenses and

obligations.

Section 3.02. Additional Rent. A. As additional

rent, Sublessee shall pay (whether ordinary or extracrdinary, :

foreseen or unforeseen and without regard to the nature there- g

of and whether general or special), all:

l. Real estate taxes, assessments (including

special assessments) and other governmental charges

BQQVM73 PAGE??O

arising prior to or during the Term which shall be
levied, assessed, or imposed by any governmental
authority upon or with respect to the ownership,
possession, occupation, operation, alteration,
maintenance, repair, restoration and use of the
Premises, or the making of any additions thereto,
subject, however, to the following conditions and
limitations:
(a) Nothing in this Sublease contained
shall be construed to require Sublessee to
bear the expense of any income, franchise,

estate, inheritance, succession, capital levy,
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gift, excise, or transfer tax imposed upon

Sublessor, or any income, excess profits

Or revenue tax or any other tax or impost

charged or levied upon the rentals payable

by Sublessee under this Sublease, except

to the extent otherwise provided in Sub-

section B of this Section 3.02;

(b) In the case of any assessment

for public improvements wherein such as-

sessment is permitted to be paid in in-

stallments, then, and in such event, with

respect to such assessments and regardless

of the date of confirmation, Sublessee

may pay the same in installments. Any such

installments falling due during the Term

of this Lease shall be payable by Sublessee.

2. Water and sewer rents, water frontage
charges, water meter rents and all other charges of
a similar kind, transit taxes, county taxes and
charges, charges for public utilities, excises,
levies, license and permit fees and other govern-
mental charges of any kind or nature whatsoever

which at any time prior to or during the Term of

-20-
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a this Sublease may be assessed, confirmed, levied,

imposed upon or become a lien on the Premises,

'y
Ay
AR T Ty

or any part thereof or any appurtenances thereto,

{
i

or grow or become due or payable out of or in
respect of, (i) the rent and income received by

Sublessee from subtenants of the Premises, or

i;j any part thereof; (ii) any use or occupation of
2;gi the Premises; and (iii) such franchises as may
_;j:_ be appurtenant to such use or occupation; al
_“" { 3. Insurance premiums; and (.Itj
; 4. Expenses of occupying, operating, alter- (_ui-
n ;’4 ing, maintaining, repairing, restoring or using z
5 { % the Premises and of making any additions thereto. N\
,r ' B. At any time during the Term of this Sublease '2\
; %i ) when any franchise, income, gross receipts, or other gé
| %&" taxes, or any impost or levy of any kind or nature whatso- (a @
? _%} ever shall have been levied, confirmed, assessed or imposed
g ~§; f against Sublessor or upon the Premises by the state or
f iT' the city in which the Premises are located or any agency
E fi or political subdivision of either or both thereof, where
i - the tax so imposed is imposed in lieu of a tax based upon
or measured by the value of the Premises, said tax, impost
or levy shall be paid by Sublessee.
-2]l=-
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. Section 3.03. Payment of Additional Rent. ;
Sgﬁ - A. Sublessee shall pay each sum payable pursuant to | f‘
& Section 3.02 when the same becomes due and payable ;
including any grace periods; provided, however, that “
if any authority having jurisidction or alleging to f
have jurisdiction assesses real estate taxes or assess- i
;;:{j ments (including special assessments), or levies any {?
'§:; other charges against the Premises as contemplated and fé
;51‘ provided in this Sﬁblease and Sublessee deems the same _i
i!(_ or any of them excessive, improper or illegal, and provided ié |
i é;“ further that failure to pay said real estate taxes, assess- ,qgl ?%’
; ?~? ; ments (including special assessments) or other charges ‘ii E%
I }_t will not result in a forfeiture of the title to the Premises &2 '2;
_;Eﬂ ; or a sale thereof for such nonpayment, Sublessee may defer - L?'
i; ? compliance therewith to the extent permitted by law so long *E% éf
as the validity or amount thereof is contested by Sublessee 2% ?;
| in good faith, in its name, or at Sublessee's option, in 8 #
| Sublessor's name but at Sublessee's expense, in which event i§l¥~
Sublessee, if requested by Sublessor so to do, shall fur- 3:
nish to Sublessor a bond, satisfactory to Sublessor as to i;:
| surety, in an amount equal to the taxes, assessments, or 'féj
E other charges so assessed, plus one year's penalties and :ﬁé}
} interest thereon at the annual rate provided for by law.  ;f-
i If any contest shall not have been concluded within one f?;
; -22- Bl
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year from the date penalties and interest shall be ac-
cruing on the taxes, assessments (including special as-
sessments) or other charges being contested, Sublessee
shall furnish Sublessor upon demand, with such additional
bond as Sublessor may reasonably request. In the event
that such a bond is furnished by Sublessee and there is
proposed a sale of Sublessor's leasehold interest in the
Premises by Sublessor at the time that any tax, assessment
(including special assessments) or other charge is then
being contested, Sublessor will give Sublessee nout less
than thirty (30) days notice of such proposed sale and
transfer and thereafter may assign said bond to the
purchaser with such assurances reasonably satisfactory
to Sublessee that such bond is properly protected.
Except as provided in this Section 3.03 Sublessor may,
upon default by Sublessee under the terms hereof, pay
such real estate taxes, assessments (including special
assessments) or other charges and collect the same
together with interest thereon computed at the rate of
12% per annum from the date of any such payment, as addi-
tional rent when the next fixed rent thereafter becomes
due and payable.

B. Sublessee shall pay all sums due hereunder

to the persons to whom the same are payable, but, if any

-23-
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{-' person refuses to accept any payment from Sublessee, Sub- ﬁ !;
g '1essee shall forthwith notify Sublessor thereof and pay § i;
such sum to the Sublessor and Sublessor shall thereupon %’ _g
assume the obligation to pay the same forthwith to the f .
persoh or persons entitled thereto, and thereupon Sub-
lessee shall be relieved of any further obligation for
the payment of any such sum.
C. Sublessor for the purpose of the performance
of any obligations of Sublessee imposed hereunder, appoints
_'{‘x Sublessee its attorney for making all payments to persons o
h | other than Sublessor pursuant to this Section 3.03. »:Q
;_. Section 3.04. Receipted Bills. Within thirty l:h:J}
E ?, f (30) days after the date the amount is due and payable, Eﬁ
;'é B and at any other time upon request, Sublessee shall exhibit
f , | to Sublessor a receipted bill for any tax, assessment (in- -2;:
; g'T cluding special assessment), governmental charge or water E;
: Li“ or sewer rent which has become due and payable under this éi;
A% { Sublease, or any other evidence satisfactory to the Sub-
}»ﬁ lessor of the payment thereof. 1In lieu of a receipted
'% ) bill hereinabove provided for, Sublessor agrees to accept
i copies of such bills together with copies of cancelled
1‘5_ . checks indicating the payment thereof.
i
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gﬁfJ Section 3.05. Financial Statements. (a) Sub- .
o ) lessee will deliver to Subiessor: %_
.;: ﬁ;'f; (i) As soon as practicable, and in any é
P éf event within 90 days after the close of each s
. {?;gﬁ of the first three fiscal quarters of Sublessor, :
Tj‘;\%i. a consolidated balance sheet of Sublessee and ;
,-:;.?i?} its subsidiaries, as at the end of such fiscal ?;_
* ;ibé?; quarter, and the related statement of operations f%i
}r;A and statement of funds generated and disbursed for ﬂ?;
E . lzif’ such fiscal quarter, which statement shall include %f
% “{' a detailed statement relating to Sublessee's ;;ﬂ
} L operation of the ski resort and related facilities éﬁ
E ‘ ’?t' on or in connection with the Premises setting forth |}§1 ;?
i j “i ' (i) Sublessee's revenues and costs of operation, {:} ¥ «?
i Ai ,i (ii) sources and use of funds and (iii) any changes E: * % 
i %f.L in capital position of Sublessee and (in the case Q- “%.
l of the second and third quarters) for the portion ?:1 %-
E of the fiscal year ending with such quarter, setting :Ei %-
i forth in each case in comparative form the figures Eg §=
i for the corresponding periods of the immediately o« %
preceding fiscal year, all in reasonable detail
and certified by the principal financial officer
} of the Company as complete and correct, to the
!
i -25-
!

§ o — g = P gyt e : — ‘ - )
/ﬂ—-z.K T - T -7 o -
.. : Y ) . ’ LT o=
v | '




. t N ¢
- Y
i AP RS V. L] "ﬁ-‘-‘:&'-u“\, s 5

v

e, e W e e
i - :

o
WL e R T
RNt

.

il

— w ww
AL

-

best of his knowledge, subject to changes result-
ing from year-end auvdit adjustments stating that
nothing has come to the attention‘of such officer
which would lead him to believe that an Event of
Deféult under this Sublease, or an event which
with the giving of notice or lapse of time or both
would become such an Event of Default, had occurred
or, if any such event then exists, specifying the
nature and period of existence thereof;

(ii) As soon as practicable, and in any
event within 120 days after the close of each
fiscal year of Sublessee, a consolidated balance
sheet of Sublessee and its subsidiaries, as at
the end of such fiscal year, and the related
statement of operations and statement of funds
generated and disbursed for such fiscal year,
setting forth in each case in comparative form the
figures for the immediately preceding fiscal year,
all in reasonable detail and certified by and ac-
companied by the report of a firm of certified public
accountants selected by Sublessee and satisfactory
to Sublessor, and a report of such certified public

accountants stating the amount of the Base Rent

payable hereunder for such fiscal year and stating

-26—~
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that in the course of the audit in connection
Jff | with the furnishing of the above statements
nothing has come to their attention which would
lead them to believe that an Event of Default
under‘this Sublease, or an event which with

the giving of notice or passage of time or both
would become such an Event of Default, had oc-
curred, or, if any such event then exists,

specifying the nature and period of existence

thereof.
(b) Sublessee has, at the time of execution o
hereof delivered to the Sublessor the following schedules: : t't'
(i) A projection, outlining, in such detail L(:
as may be reasonably requested by Sublessor, E::
the anticipated maintenance and repairs to be N\
made to the ski trails, ski lifts, gondolas, tram- l’g
ways, tows or similar facilities on or used in gé
connection with the Premises during the first Q0

Lease Year of the initial Term of this Sublease,
together with the projected cost thereof for

each such item of maintenance or repair.

(ii) A projection, outlining, in such detail

as may be reasonably requested by Sublessor, the

anticipated capital expenditures of Sublessee to

-27-
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s be expended upon ski trails, ski lifts, gondolas,

R

‘ tramways, tows or similar improvements on Or used

Y

1
“i in connection with the Premises during the first

ok it TR

nitial Term of this Sublease.

LR
¥

Lease Year of the 1

As soon as practicable, and in any event within

120 days after the close of each Lease Year, Sublessee will

o O B R A, K
L T i

ey e g e

deliver to Sublessor: b

(i) A schedule, outlining, in such detail as
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may be reasonably requested by Sublessor, the main-

tenance and repairs made to the ski trails, ski lifts,

gondolas, tramways, tows Or similar facilities on Or

used in connection with the Premises during said Lease

—

reof for each

Year, together with the actual cost the

item of maintenance OIr repair.

o -

o (ii) A schedule, outlining, in such detail

ot fié as may reasonably be requested by Sublessor, the

capital expenditures of Sublessee on ski trails,

RoOKM73 PAGE279

{ 4 _
Mo 3 ski lifts, gondolas, tramways, tows or similar

improvements on Or used in connection with the

Premises during said year.

3 Section 3.06. Rent EscCrow. The parties

confirm that they have entered into a certain Substituted

Escrow Agreement dated of even date herewith by and between

~28~
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the Primary Landlord, Sublessor, Sublessee and others
(the "Escrow Agreement") pursuant to which rents payable
by the Sublessee to the Sublessor pursuant to this Sub-
lease are to be paid to and received by a designated
escrow agent (the "Escrow Agent") and disbursed by said
Escrow Agent in accordance with the terms of said Escrow
Agreement.

Notwithstanding anything in this Sublease to
the contrary, rents (base rent and additional rent) pay-
able by Sublessee to Sublessor pursuant to the terms of
this Sublease shall be deemed to have been properly paid
if Sublessee has made proper payment to the Escrow Agent
in accordance with the terms of said Escrow Agreement and
the Leases.

Section 3.07. Rent Payable to Primary Landlord.

Notwithstanding anything in this Sublease to the contrary,
it is expressly agreed that the rent and additional rent
payable by Sublessee herein to Sublessor includes all sums
payable as rent or otherwise by Sublessee or Sublessor

to Primary Landlord pursuant to the Leases and the sums
paid by Sublessee hereunder include those sums payable

to Primary Landlord.
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ARTICLE IV

Use, Operation, Maintenance and Alteration

Section 4.01. Maintenance and Operation. Sub-

lessee shall maintain and operate the Premises as a first
class ski resort so that such operation and maintenance

shall be of a class at least equivalent to the ski resorts
operated and maintained by Aspen Skiing Corporation, Vail

Associates, Inc., Sun Valley ski area, Alpine Meadows of

Tahoe, Inc. and Greater Park City Company during the 1973-

SANREET e i S g e B i R 31 T R Sl i 4

ISy

1974 Skiing Season. Notwithstanding the foregoing, it is

acknowledged that absolute comparisons of operation and

maintenance in the future and as between other ski areas

-
. o
W*—' T A NG T T A A e e S N T Vil oD Gy < "+
“ . . o
~ - . )
- - - n

- ool
! i‘ | and the Premises herein is not practical. Accordingly, 555
?_f { the parties confirm that such comparisons shall serve t‘,"
a» only as guidelines. :
{ o Section 4.02. Maintenance of Ski Lifts. Sub- N\
:ﬁ,éj' lessee shall maintain the ski lifts now or hereafter ;E'
'{'liﬁﬁ located on the Premises in a first class condition. The %g
'f f't degree of maintenance of said ski lifts shall be equiva- s &
i‘ lent to the maintenance of the ski lifts operated and
i b maintained by Aspen Skiing Corporation, Vail Associates,
} Inc., Sun Valley ski area, Alpine Meadows of Tahoe, Inc.
% and Greater Park City Company during the 1973-1974 Skiing
i
|
i
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R Season in their ski resorts. Notwithstanding the foregoing,

< ' it is acknowledged that absolute comparisons of operation
and maintenance in the future and as between other ski
areas and the Premises herein is not practical. Accord-
ingly, the parties confirm that such comparisons shall
serve oniy as guidelines. Sublessee shall, ;t all times,
maintain the ski lifts in such a condition as to permit
an uphill capacity at least equal to the average uphill
capacity as existed on the Premises during the 1973-1974

skiing season.

Section 4.03. Compliance with Laws. Subleésee

shall, at its own expense, comply with, and maintain the

Premises in compliance with, all laws and all requirements
of all governmental authorities applicable to the Premises
and to the use thereof (including those requiring altera-
tions, additions, restorations or repairs of a structural
as well as a nonstructural nature) and shall maintain the
Premises in compliance with the requirements of the insur-

ance companies with which Sublessee maintains the insurance

required by Article V hereof.

Section 4.04. Repairs. Sublessee shall, at its

own expense, keep the Premises in good repair, operating

condition and working order and shall make all repairs,

-31-~
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renewals and replacements necessary to that end.

Section 4.05. Liens. Except as provided in Sec-

tions 3.03 and 13.01, or as may be listed on Schedule A
attached hereto and entitled "Permitted Liens and Encum-
brances"”, or otherwise provided herein, Sublessee shall not
create, or permit to be created or exist, any lien or en-
cumbrance which might be or become a lien or encumbrance
having priority over or ranking on a parity with Sublessor's .
interest in the Premises or under this Sublease, to the

extent that removal of such lien or encumbrance is within

RANKM? 3 DAGE28‘5

the power or control of Sublessee.

Sublessee will

Section 4.06. Indemnity. A.

pay and discharge, and indemnify and save harmless Subles-
sor against and from all liabilities, obligations, damages,
penalties, claims, costs, charges and expenses, including
reasonable architects' and attorneys' fees, which may be
imposed upon or incurred by or asserted against Sublessor
by reason of any of the following occurring during the
Term of this Sublease:

(a) any work or thing done in, on or about

the Premises or any part thereof;
(b) any use, nonuse, possession, occupation,

condition, operation, maintenance or management of




" - - — - .r‘? ‘——z-—-x— --:‘-"

N ‘
P the Premises or any part thereof or any ski trail, Ot
- . LY
- g
P

ski 1lift, gondola, tramway, tow, or similar facil-

ity on or used in connection with the Premises;

0L s ireen. o

(c) any negligence on the part of Sublessee or £ |

any of its agents, contractors, servants, employees, ﬁ»

licensees, concessionaires or invitees; ?? §
(d) any injury or damage to any person or prop- i§~ﬁ

e 1

erty occurring in, on or about the Premises or any e |
part thereof or any ski trail, ski 1ift, gondola, -?Ej
tramway, tow or similar facility on or used in con- ] é;;

nection with the Premises; or

(e) any failure on the part of Sublessee to

perform or comply with any of the covenants, agree-
ments, terms or conditions contained in this Sublease
and in the Leases on its part to be performed or
complied with.

In case any action or proceeding is brought against Sub-

pook M7 3 PAGEZBII'

B A
- .
U,

lessor by reason of any such claim, Sublessee upon written A

request from Sublessor will at Sublessee's expense retain
counsel to resist or defend such action or proceeding. : é

Sublessor may, but shall not be obligated to, retain its ;i

own independent counsel to resist or defend such action or sgg-,

proceeding at its own cost and expense.

bt
ok M Sl AR 5 g - e
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ff} - B. Sublessor will pay and discharge, and indem-
_fg | nify and save harmless Sublessee against and from all é !
liabilities, obligations, damages, penalties, claims, costs, ; i
charges and expenses, including reasonable attorneys' fees, - }
which may be imposed upon or incurred by or asserted against f
- Sublessee by reason of any of the following occurring during g
%;;;‘ the Term of this Sublease: ‘g
g;i? (a) any negligence on the part of Subles- é
%ﬁ11 sor or any of its agents, contractors, gservants, ?
%;‘ . employees, licensees, concessionaires or invitees; é
i i%i " (b) any failure on the part of Sublessor Ta y%.
: j ;‘ to perform or comply with any of the covenants, | :_I\D i
% %j : agreements, terms or conditions contained in this é;l g
? é;ﬁ Sublease and in the Leases oOn its part to be per- E: j
E fgi . formed or complied with and not otherwise assumed M |
- )
! .%i ’ by Sublessee. %Ei
;f = In case any action or proceeding is brought against Sub- éég
ﬂ . lessee by reason of any such claim, Sublessor, upon writ- oo
; iﬁ f ten request of Sublessee will, at Sublessor's expense
?i retain counsel to resist or defend such action or proceed-
%w ing. Sublessee may, but shall not be obligated to, retain
E: its own independent counsel to resist or defend such action
é; or proceeding at its own cost and expense.
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;Jy Section 4.07. Inspection. Sublessor shall be
# - entitled to make inspections of the Premises during busi-

ness hours, but shall be under no obligation to make any

such inspections nor to perform any act or do any thing

required to cure any default of Sublessee.

Section 4.08. additions. In the event Sublessee

shall construct additional buildings on and improvements

affixed to the Premises consisting of real property during

‘_.“
<k, A R f

[
o s W . -
T T

the term of this Sublease, said buildings and improvements

a g R

shall be deemed a part of the Premises and upon the expira-

tion or earlier termination of this Sublease shall become

e g5 Ty '; LI S ket el
ki AR R s
. "

e Sublessor and Primary Landlord, as

Aot By !
- S SR
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the property of th

}'; their interests may appear.
i
-éA;‘ ARTICLE V
T?i. Insurance
. Section 5.01. Coverage; Indemnity Against LOSS.

A. Sublessee shall maintain at Sublessee's sole

cost and expense, for the benefit of Sublessor, Sublessee

and Primary Landlord, insurance with respect to the Premises,

of the types and in the relatively appropriate amounts as

are customarily carried by major western United States ski

areas in the operation of their ski resorts, but in no

event in amounts lesser than those required pursuant to

the provisions of the Leases.
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B. At all times when any work is in progress
in connection with altering, repairing or making
additions to the Premises, Sublessee at its expense
shall maintain workmen's compensation insurance
covering all persons employed by Sublessee and en-
gaged in such work and with respect to whom claims
for death or bodily injury might be asserted against
Subléssor, Sublessee, Primary Landlord or the Premises.

C. Sublessee shall, at all times during the term
of this Sublease, carry and maintain such insurance
covering all persons working in, on or in connection
with the Premises as will fully comply with the re-
quirements of the applicable laws of the State of Utah
covering Workmen's Compensation and Occupational
Disease and Disability and that it will comply with
the terms and provisions of all applicable laws of the
United States and of the State of Utah pertaining to
Social Security, unemployment compensation, wages,
hours and conditions of labor. Sublessee agrees that
it will indemnify, defend and hold Sublessor harmless
from payment of any damages or other liability ccca-
sioned by failure of Sublessee to comply with said

laws.

-36-
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D. Sublessee shall maintain such other in- s
surance as is customarily maintained by owners and |
operators of properties similar to the Premises,
or as may be reasonably required by Sublessor from
time to time for its protection against any loss,
hazard or liability to which Sublessor may be
exposed, including, without limitation, any loss, g
hazard or liability arising out of or in connection i_
with any ski accident, whether or not such accident ?5
shall have been caused by faulty equipment or iii
machinery or by the improper maintenance of the' f;
ski 1ifts, ski trails or any equipment or machinery i;ﬂ
uséd in connection therewith or any related g

facility. | ;_\ll_
Notwithstanding the insurance requirements speci- 2& f;
fied in this Section 5.01, or the amounts thereof or the - g
failure of Sublessor to require insurance against any ES ?;
casualty, loss or liability other than as specifically men- -;ﬁ ; 
tioned in this Section 5.01, Sublessee covenants to, and E% ;%ﬁ
hereby does, indemnify sublessor against all injury or damage “£J1
to the Premises resulting from any casualty whatsoever and Séi
against all loss or liability resulting from any accident ;w
or occurrence taking place upon the Premises or upon the :ﬁ
areas adjacent thereto with respect to which Sublessee has |
the obligation for the care and maintenance thereof, whether
-37 -
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+ . pursuant to the terms, covenants and provisions of this ' ?i
fff " Sublease, the Leases or pursuant to any provision of law : ﬁ |
! or statute applicable thereto. Such indemnification shall é 'E‘-
N ?; E be in effect whether or not Sublessee has placed and main- ? ff}
.LL ﬁ i tained insurance against such injury, damage, loss oOr fw;
E “Hgl2 jf liability and whether or not, such insurance having been ?; !
| ; § f&? placed and maintained, proceeds therefrom are actually g 4
%;3;§£! received from one or more of the insurance companies fur- % 1;'
:géewi" nishing such insurance; provided, however, that Sublessee ;; f;
! §5§?  shall be relieved of its obligation under this indemnity jg? 3
E i}f pro tanto to the extent of the net amount of such proceeds jéf':?
' gr,:' received and applied to the restoration of any such injury éé;r';
i _Ei‘ . or damage or the reduction of any loss or liability, as o~ {;i 'é
g. the case may be. 555 ég :
g -' Section 5.02. Policies. A. Each insurance policy g i ;
';g | shall: : z
_ ép 1. be issued by an insurance company of N ;% |
%t nationally recognized standing; ;é‘ :i; 'i
; %_ 2. be in the standard form customarily Eg Qih §
| f in use in the State of Utah; EE géf %
3. be carried as respects fire and extended .Qa{.ﬁ
coverage insurance with loss payable to Sublessor, “:ﬂ

Sublessee and Primary Landlord, as their interests ”f%

,.
< N e A i T e P, e

may appear, and as respects other insurance re-

quired by Section 5.01, except the insurance ?eg

A |

! & -

B N

¥ A

' +* é
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. referred to in Section 5.01D, be carried in favor

o of Sublessor, Sublessee and Primary Landlord as

5 # their interests may appear.

‘; ; B. Sublessee shall procure renewals of all insur-
: ance policies at least ten (10) days before the expiration

thereof.

C. Each policy or certificate therefor obtained by

Sublessee pursuant to Section 5.01 of this Sublease shall to

the extent obtainable contain an agreement by the insurer

that such policy shall not be cancelled without at least

ten (10) days' prior written notice to Sublessor, Sublessee

and Primary Landlord.

D. Sublessee shall furnish Sublessor and Primary

Landlord with originals or copies certified by the insurance

A . a L .
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companies or certificates of all insurance policies.

-
e

Section 5.03. No Adjustments. Notwithstanding

any injury to or destruction of the Premises, Sublessee

T WY, R A+ il t - g
.
-
. s

shall not be entitled to any adjustment of rent or of any

of Sublessor's or Sublessee's rights or liabilities under

this Sublease or to surrender this Sublease; and Sublessee

shall continue to be liable to pay the full fixed rent and

r
.
e wnsg te T ———-e S

additional rent, and waives any rights with respect to any
such injury or destruction, at any time conferred upon it

at law, in equity, by statute or otherwise.
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Section 5.04. Damage or Destruction. A. 1In

case any building, or other fixtures at any time erected

on the Premises, comprising real property, including, but
not limited to the ski runs, shall be damaged or destroyed
by fire or other cause covered by the insurance policies
provided for in Section 5.01 of this Sublease, all insurance
moneys received with respect to such insurance policies and
on account of such damage allocable to Primary Landlord's,
Sublessor's or Sublessee's interest in the Premises shall

be deposited in a special joint account in the name of
Primary Landlord, Sublessor and Sublessee. Primary Land-
lord, Sublessor and Sublessee agree that they will endorse
the checks payable to Primary Landlord or Sublessor or
Sublessee or payable to any of the parties jointly promptly
for deposit in said special account. Said account shall be
separate and distinct from all other funds of the named par-
ties to such account, and shall be dedicated and earmarked
for the payment and application of said insurance moneys as
provided under the provisions of this Sublease. From the
insurance moneys paid on account of damage as in this Arti-
cle V provided Sublessee shall be entitled to prompt payment
or reimbursement for all amounts necessary to make temporary
repairs or such work as may be necessary to protect the

Premises against further injury and also, pending the

-40-
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- adjustment of the insurance, for the preparation for the

restoration or reconstruction.

£ making of permanent repairs,

> '
# In addition, Sublessee shall be entitled to payment from | £ 
f? such insurance moneys of such part thereof as shall equal ?

the cost of repairing, restoring, or reconstructing the

said buildings and other improvements comprising real prop-

erty so that on completion the said buildings and other

improvements comprising real property will be substantially L

e A e e a

b ' - . v
. P " ;
N e R T i A ‘A"*me RPRERRPS LY W

the same as before in value and character. 1In lieu of

-y . - -

repairing, restoring or reconstructing said buildings

¢ ot

and other improvements, Sublessee may, at its option,

construct such facilities as Sublessee deems appropriate,

provided that Sublessee agrees to maintain the lift

capacity and gquality of operation as existed immediately
prior to the damage or destruction. Payments shall

be made promptly which shall equal the cost of labor and
materials, architects', attorneys' and engineers' fees and

other charges and such payments shall be made to Sublessee

upon the delivery of a certificate of the architect, if

one is reasonably necessary, engaged to supervise such work

RoOKM73 PAGE292

in which the architect shall certify that payments are due

as herein provided. Each such certificate shall also con-

tain a representation by such architect (i) that the work

has been performed in accordance with the plans and speci-

fications (except as the same may have been altered or

~41-
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;f"“ changed with the consent of the Sublessor) and (ii) that the
' dff;~: amount covered by such certificate does not include the cost
gf% of any of the alterations and rebuilding for which a prior
certificate has been issued. 1In the event that an architect

shall not be required, payments shall be made to Sublessee

upon delivery of its written request therefor, together with

P e ot R -

1 . . o
s documents reasonably required to support such request. - 29
SY h *
T Sublessee agrees to complete such repairs or restoration & B

RS MRE P
' free of lien. . Z§
fi”* B. If the Premises, or any part thereof, shall A
?i ' suffer any injury or damage due to, or destruction in whole e 15
B . A |
f-i.h or in part from, any casualty of any nature whatsoever, |
k ;1 . then, and in such event, Sublessee shall notify Sublessor - |¥
2 e i
%“i and Primary Landlord within five (5) days after such injury NN % |IF
-ﬁ‘f:'_ or destruction and shall proceed diligently to act in accord- oJ ';f.Lj
P L & i
j’g. ance with Section 5.04A hereof and Sublessee will comply with 4~ g |8
0 - ~ g |
g_h \ all the requirements provided for in paragraph A of this o. L
‘,s L . . . 1 ,’
4 i Section 5.04. Sublessee shall not be liable to the Sub- NN B ug
%L lessor or Primary Landlord if any contractor or contractors, = {E;f-
U x |3
%r subcontractors or materialmen are delayed by strikes, Eg :?ﬁig
-”§1 = riots, fire, acts of God or the public enemy or inability o _;;55
o e
N1 to obtain construction materials due to war or government A
?*“ interference or other conditions unavoidable or beyond the = 113
W
i 4 control of the Sublessee. i{‘g
' C. The provisions of this Section 5.04 shall jﬁL_}*
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apply to the proceeds of insurance derived from policies
furnished by Sublessee pursuant to the requirements of
Section 5.01. 1If Sublessee has provided all policies as
required by Section 5.01 and in the further event that
sublessee has taken out additional insurance for its own
further protection, then, and with respect to such addi-
tional insurance, the procéeds thereof shall be deposited
in a special account in the name of Sublessee and shall be
separate and distinct from all other funds of Sublessee.
Such funds shall be dedicated and earmarked first for the
payment and application to restoration and repairs or other-
wise as provided in Section 5.04A hereof, after funds re-
ceived from the insurance policies maintained pursuant to
Section 5.01 hereof have been exhausted in such enterprise,
and thereafter shall be applied by Sublessee to the payment
of its then outstanding indebtedness to-United Park City
Mines Company pursuant to a certain Purchase Agreement,
Mortgage and Note dated of even date herewith. After such
indebtedness has been paid in full, such excess insurance

proceeds may be retained by Sublessee.

D. If, upon completion of the repair, restora-
tion or reconstruction, there are any insurance proceeds
in the joint account above described, they shall be dis-
tributed amongst the Primary Landlord, Sublessor and Sub-

lessee as their interests may appear. If the insurance

-43~
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s . proceeds are insufficient to pay the cost of the repair
ﬁf
gf' ‘ or restoration, Sublessee shall nevertheless complete the
dfip o repair or restoration, as provided in this Article Vv, at

i its own cost and expense.
E. If, upon the expiration or termination of
this Sublease, there are any insurance proceeds in the

joint account above described in excess of the proceeds

to which Sublessee shall have become entitled under Section

[
P
 eon g g g
N

-.._-.,,...,.
—

5.04A, they shall be distributed amongst the Primary Land-

i » .
SRR R E

lord, Sublessor and Sublessee as their interests may appear.

Section 5.05. Sublessor May Restore. If Sub-

lessee does not commence promptly to repair or restore the
injury or destruction, or if, having commenced the repair

or restoration, Sublessee does not proceed diligently to

complete the same, Sublessor and/or Primary Landlord shall
be entitled (but shall be under no obligation) at any time
thereafter to enter the Premises and repair or restore the
injury or destruction and to apply any insurance proceeds
in their hands to the payment of the cost thereof; but if
the insurance proceeds are insufficient for the cost of the
repair, restoration or reconstruction, Sublessee shall pay

to Sublessor and/or Primary Landlord, upon demand and as

additional rent as the work progresses, such amounts as

shall be necessary to complete the repair, restoration or

reconstruction upon delivery of the certificate of an

RookM73 PAGE?95
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architect or engineer in the form referred to
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in Section

5.04A of this Article V.

ARTICLE VI

Condemnation

Section 6.01. Entire Premises. I1f during the

Initial Term or any Extended Term Sublessor's leasehold

interest in the entire Premises is taken Or condemned under

power of eminent domain (such a taking or condemnation being

herein called a "condemnation"), this Sublease shall termi-

nate as of the date of Condemnation and the entire amount of

said award from the condemning authority, after deducting

all expenses incurred in obtaining payment thereof, includ-

ing but not limited to reasonable fees of attorneys and

experts shall be distributed to Primary Landlord, Sublessor

and Sublessee in such proportion as their interests may

appear (the amount of such award after deduction of such

expenses being herein called the "Net Award“).

Section 6.02. Partial Taking. A. I1f during

the Initial Term or any Extended Term Sublessor's lease-

hold interest in less than all the Premises is taken or

condemned as aforesaid and Sublessee, within six months

thereafter, gives Sublessor notice that by reason of such

Condemnation the continued use of the remainder of the

-45-
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i Premises for Sublessee's business would be uneconomical
j?fhz' or impractical, this Sublease shall terminate as of the

7 date of such notice and the Net Award shall be distributed

~¥
:" e -
3
:;.
.'
=1 a_'l' :

to Primary Landlord, Sublessor and Sublessee in such pro-

5:j;f cost, such excess shall be distributed to Primary Landlord,

| portion as their interests may appear. | :Ef
, %z? B. If during the Initial Term or any Extended i
_ ng Term Sublessor's leasehold interest in less than all the %; f% ;
éi Premises is taken or condemned as aforesaid, and Sublessee ?2 fi=
[ g' does not give the notice described in paragraph A of this g;i“{i
i %v Section 6.02, this Sublease shall continue in effect as to ;%'J;
%: the remainder of the Premises. If the Condemnation affects ?;_15
; iﬁ _§? the Premises so that restoration, repairs or alterations ;E\. ?;”ié
gﬁ | are necessary in order to restore the Premises to a condi- "?:‘ _;~{
%; tion which would permit the continued use of the Premises t";' : :
% L for the purposes herein described, the Sublessee shall E:: ;ﬁ. ?
%g restore any damage and make such repairs or alterations to N :f ;2
; . the remainder of the Premises as may be necessary to re- ;E : | ;
‘. store the Premises as nearly as practicable to its condi- Eg h{?:;
tion immediately before the Condemnation and shall be E% ;
? entitled to the proceeds of salvage, if any. Sublessee 'fff i
i ‘ shall be entitled to receive and retain out of the Net *EJ ;_
Award an amount equal to the cost of such restoration, '92_2
repairs or alterations and if the Net Award exceeds such ﬁ




Sublessor and Sublessee in such proportion& as their in-

terests may appear.

Section 6.03. Temporary Taking. Condemnation

of anyzor all of the Premises for use or occupancy for a
period of temporary or undetermined duration shall not
affect Sublessce's obligation to pay all fixed rent and
additional rent in full, or reduce any of Sublessee's
other obligations under this Sublease except to the extent
that Sublessee is prevented by the condemning authority
from performing such other obligatiohs. If such use or
occupancy by the condemning authority does not extend
beyond the duration of this Sublease (including the Term
current when the Condemnation occurs and any succeeding
Term or Terms for which Sublessee has theretofore exer-
cised or does thereafter exercise its option to extend

the Term of this Sublease pursuant to Section 2.02), the
entire Net Award shall be placed in a special account

in the name of Sublessor, separate and distinct from all
other funds of Sublessor and on termination of such use or
occupancy Sublessee shall at its sqle cost and expense
restore the Premises as nearly as practicable to its condi-
'£ion immediately before the Condemnation. Sublessee shall
be entitled to receive and retain out of the Net Award an

amount equal to the cost of such restoration, repairs or

-47-
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alterations and if the Net Award exceeds such cost, such
excess shall be distributed to Primary Landlord, Sublessor
and Sublessee in such proportion as their interests may
appear. If such use or occupancy does extend beyond the
duration of this Sublease (including such current and suc-

ceeding terms), the Net Award shall be distributed to

Primary Landlord, Sublessor and Sublessee in such proportion

as their interests may appear.

Section 6.04. No Abatement oOr Termination. EXx-

cept to the extent otherwise expressly provided in Articles

v and VI of this Sublease, this Sublease shall not terminate

nor shall Sublessee be entitled to any abatement of fixed

rent or additional rent oOr reduction of either nor shall

the respective obligations of Sublessor and Sublessee be

otherwise affected by reason of damage to OX destruction of

all or any part of the Premises from whatever cause, the

taking of said Premises Or any portion thereof by condemna-

tion or otherwise, the prohibition of Sublessee's use of

RNOKM73 PAGE299

the Premises, the interference with such use by any private

person Or corporation, or by reason of any eviction by

paramount title, or for any other cause whether similar

or dissimilar to the foregoing, any present or future

law to the contrary notwithstanding.

Section 6.05. Property of Sublessee. Anything
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in this Article VI to the contrary notwithstanding, any
award or proceeds for removable trade fixtures or other
personal property owned by the Sublessee shall be the sole

property of the Sublessee, and shall not comprise any part

of the "Net Award" as.hereinabove defined.

Section 6.06. Mutual Cooperation. Primary Land-

lord, Sublessor and Sublessee agree by and between each
other to fully cooperate in any negotiations with the con-
demning authority in determining the amount of the award

from said condemning authority.

ARTICLE VII

Sales, Mortgages, Assignments and Subleases

Section 7.0l. Sublessor's Right to Convey. Upon

written consent of Primary Landlord first had and obtained
(which consent shall not be unreasonably withheld), Subles-
sor shall be entitled to convey and otherwise dispose of
the Premises and its interest under this Sublease at any
time, and thereafter shall not be subject to any of the
obligations of Subiessor under this Sublease except for
actions prior to the date of conveyance or disposition.
Furthermore, no sale, transfer, conveyance or other dispo-
sition of the Premises or of any rights granted pursuant

to the Leases or this Sublease shall affect the rights

of Sublessee herein and any purported sale, transfer,

rookM73 PAGE300
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‘kaconveyance or other disposition shall be expressly made
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subject to this Sublease.

Section 7.02. Exhibit of Premises. Sublessor

shall have the right at any reasonable time during the term
of this Sublease to exhibit the Premises for the purpose
of selling or leasing Sublessor's leasehold interest in the

same or selling Sublessor's interest under this Sublease.

Section 7.03. Subleasehold Mortgage. Sublessee
may not mortgage its interest under this Sublease without

first obtaining the written consent of Sublessor and Prim-

ary Landlord.

i

o

Section 7.04. Assignment and Subletting. Sub- I e

L)

lessee may not assign, sell or otherwise dispose of its EE
interest in this Sublease or sublet the whole or any part o
of the Premises, without first obtaining the written con- '::
sent of Sublessor and Primary Landlord. Sublessee may not aii
grant any license or franchise or similar agreement or enter Eg
oo

into any management agreement relating to the operation of

the ski resort or any operation related thereto without first

obtaining the written consent of Sublessor and Primary Land-

lord.

Notwithstanding anything to the contrary contained

herein, Sublessee may, without obtaining the consent of

Sublessor and Primary Landlord, grant licenses, franchises
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and concessions and sublet portions of the Premises for

the purpose of (i) the operation of any restaurant or

food and beverage services on the Premises or (ii) sub-

~5]1-

?;f letting any commercial building space located on the
Premises. Notwithstanding the above, Sublessee shall
o not be permitted to grant any license, franchise, con-
“i;;: cession or similar agreement or sublet any part of the
%f;. Premises relating to the operation of skiing facilities
;f}igﬁ or any ski school now or hereafter located on the Premises
%?if“ without first obtaining the written consent of Sublessor
| :g%(i' and Primary Landlord. -
I % 2 Section 7.05. Maintenance of Personal Property. { g
i jgrijf Sublessee shall at all times maintain any and all of the ,:::
: L | Personal Property used by Sublessee on the Premises in 2
f %i"fi good working condition. In the event any of such Personal &
g éi_{ Property shall not be in good working condition at the -E;
i i.gﬂ.:f commencement of the term of this Sublease or shall there- 7%5
%ﬁ | after deteriorate into a condition other than good working Eg’
'gm condition, Sublessee shall either restore said Personal
éf :f; Property to good working condition or shall replace said
;L :E Personal Property with similar Personal Property in good
%; working condition.
'ﬁi‘ Sublessee has, at the time of execution hereof,
;ggi submitted to Sublessor a list of the inventory of Personal




i il i Do e i ,’,,‘-;',.__,_""" MR N T TR

Property to be used in connection with the operation of

the ski resort on the Premises.

ARTICLE VIII

Default

Section 8.01. Event of Default; Termination.

If any one or more of the following events (each of which
is herein sometimes called "Event of Default”") shall happen:
(a) 1if default shall be made in the due
and punctual payment of any base rent or addi-
tional rent payable :oquéred—undér this Sﬁblease
or any part thereof when and as_the_same éhall be-
come due and payable, and such default shall con-
tinue for a period of 20 days after notice thereof !
from Sublessor to Sublessee;

(b) if default shall be made by Sublessee

in the performance of or compliance with any of
the covenants, agreements, terms or conditions

contained in this Sublease other than those re-

BQQKM? 5P AGE-“)}

ferred to in the foregoing paragraph (a), and
such default shall continue for a period of 20
days after notice thereof from Sublessor to Sub-~
lessee, provided, however, that Sublessee's time
to cure such default shall be extended for such

additional time as shall be reasonably required

~52-
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for the purpose if Sublessee shall proceed with
due diligence during such 20 day period to cure
such default and is unable by reason of the

nature of the work involved to cure the same
within the said 20 days, and if such extension of
time shall not subject Sublessor or Sublessee to
any liability, civil or criminal, and the interest
of Sublessor in this Sublease or the Leases shall
not be jeopardized by reason thereof;

(c) if Sublessee shall file a voluntary peti-
tion in bankruptcy or shall be adjudicated a bank-
rupt or insolvent, or shall take the benefit of any
relevant legislation that may be in force for bank-
rupt or insolvent debtors or shall file any petition
or answer seeking any reorganization, arrangement,
composition, readjustment, liquidation, dissolution,
or similar relief for itself under any present or
future federal, state or other statute, law or regu-
lation, or if any proceedings shall be taken by Sub-
lessee under any relevant Bankruptcy Act in force in
any jurisdiction available to Sublessee, or if Sub-
lessee shall seek or consent to or acquiesce in the
appointment of any trustee, receiver or liquidator of

Sublessee or of all or any substantial part of its

~-53-

* T = e

[ S

*

_‘
-

reQK M7 5 PAGE "701&




v VTR T -~
RS . St
- e W MU gl R
- . L]

- ¥R

properties or of the Premises, or shall make any gen-
eral assignment for the benefit of creditors; or

(d) if a petition shall be filed against Sub-
lessee seeking any reorganization, arrangement, com-
position, readjustment, liquidation, dissolution or
similar relief under any present or future federal,
state or other statute, law or regulation, and shall
remain undismissed for an aggregate of one hundred
and twenty days, or if any trustee, receiver or

liquidator of Sublessee or of all or any substantial

?

part of its properties or of the Premises shall be

Tg

appointed without the consent or acquiescence of o

4 N

Sublessee and such appointment shall remain un- EE

vacated for an aggregate of one hundred and twenty E{
days:;

o | Ny

(e) if Sublessee, or any of Sublessee's E;'

assigns shall hereafter default under the terms of

ROCK

that certain Purchase Agreement dated as of January
1l, 1971 between Primary Landlord, as "UPC" and Sub-
lessee, as "TMRC", providing for the purchase by
Sublessee from Primary Landlord of certain tracts
of real property situated in Summit County, Salt
Lake County and Wasatch County of the State of
Utah, certain resort facilities which are situated

partially upon the Premises, and certain personal

-54-
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property used in connection with the said resort
facilities and said default shall not have been
cured within the maximum period provided in said
agreement;

(f) if Sublessee, or any of Sublessee's
assigns shall hereafter default under the terms of
that certain Water Rights Purchase Agreement dated
as of January 1, 1971 between Primary Landlord, as
"UPC" and Sublessee, as "TMRC" and said default
shall not have been cured within the maximum period
provided in said agreement;

(g) if Sublessee shall default under the
terms of that certain'Lease between Park Properties,
Inc. as Lessor, and Sublessee, as Lessee, dated of
even date herewith and covering certain real prop-
erty situated in Summit County of the State of Utah;

(h) if Sublessee shall default under the
- terms of that certain Cross-Default Agreement be-
tween Sublessee, Royal Street Land Company, Sub-
lessor and Park Properties, Inc. dated of even
date herewith and said default shall not have been
cured within the maximum period provided in said

agreement;

(i) if Sublessee shall default under the

-55=
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terms of that certain Loan Agreement for Renewal

Note and Mortgage between Primary Landlord and

Sublessee dated as of the 1lst day of July, 1975

,ff together with that certain renewal promissory note _
evidencing the loan in the amount of $787,040.00, ?
which renewal promissory note is secured by that Lj

‘ certain mortgage covering real property located ;i
f;f in Summit County, Utah more particularly described ;i?;
éf:. in said Mortgage and said default shall not have i.f;
é;f?? been cured within the maximum period provided in j€~€
%ﬁ';i said agreement; ?; é
%,‘;- then and in any event covered by subdivision (a), (b), (c), QES ;tg
z.ﬂ fé (@) (e), (£) (h) or (i) hereof, Sublessor at any time there- | t:' ”;h;
%LS‘ after may give written notice to Sublessee specifyingone or EE; ;i;:
g;;; more such Events of Default and stating that this Sublease ;; i
'é’l and the term hereby demised shall expire and terminate on 'Fl ;;-é
; %;b the date specified in such notice, which shall be at least fi g % ,
i%ﬁi twenty (20) days after the giving of such notice, and upon Eég .;; ﬁj
fﬁ the date specified in such notice, subject to the provisions ; zgf‘
\ of Section 8.04 hereof, this Sublease and the term hereby F
. demised and all rights of Sublessee under this Sublease
i shall expire and terminate, provided, however, that unless
t the asserted default involves nonpayment of rent, failure to
i maintain insurance or failure to pay taxes, except for taxes
%
? -56-
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E: ,n as to which the Sublessee contests in good faith by appro-
. priate proceedings, which it feels are illegal or improper-
ly assessed, provided that such action shall not place the

title to the Premises in jeopardy, and if the asserted de-

b5 fault is contested by Sublessee, then the remedy of termina-
l; tion shall be available to Sublessor not earlier than thirty
}t k ;é (30) days after final legal adjudication establishing such
é#'é-éé default, unless such default is cured within such thirty
% §¥€%i (30) days.
i_§5;i Section 8.02. Repossession. Upon any such ex-
%;!?& piration or termination of this Sublease, Sublessee shall
E %E‘L;; quit and peacefully surrender the Premises to Sublessor,
| gafi;i and Sublessor, upon or at any time after any such expira-
} i" i tion or termination, may without further notice, enter %
; ég%; upon and re-enter the Premises and possess and repossess '::;
i '§';'f itself thereof, by forcé, summary proceedings, ejectment E?
? ?l!:ﬁ or otherwise, and may dispossess Sublessee and remove Sub- N
? ;fﬁ-{ lessee and may have, hold and enjoy the Premises and the '|£é
% | right to receive all rental income of and from the same. -Eg
!l Section 8.03. Sublessee's Personal Property. 8)3
. Upon the expiration or termination of this Sublease pur-
é suant to Section 8.01 hereof or in the evént that Sublessee
i shall fail to renew this Sublease pursuant to Article II
! hereof, Sublessee shall forfeit all its right, title and
|
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interest in and to the Personal Property to Sublessor. 1In

the event that Sublessee shall have removed any Personal
Property from the Premises Sublessee shall be obligated

to replace said Personal Property. If Sublessee shall fail
to replace said Personal Property, Sublessor shall have the
right, but not the obligation, to purchase or rent similar
Personal Property for use on the Premises and the cost
thereof shall be payable to Sublessor by Sublessee as

additional rent. Sublessee shall, in no event, remove any

of said Personal Property in contemplation of the expiration
or termination of this Sublease.

Section 8.04. Reletting. At any time or from

time to time after any such expiration or termination,
r ~
Sublessor may, with the written consent of Primary Landlord

first obtained (which consent shall not be unreasonably

withheld), relet the Premises or any part thereof, in the

*
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(which may be greater or less than the period which would

otherwise have constituted the balance of the term of this

Sublease) and on such conditions (which may include éonces-

- ”::r r—-g—- Y,
. e L .

sions or free rent) as Sublessor may determine and may
collect and receive the rent therefor. Sublessor shall in

no way be responsible or liable for any failure to relet

the Premises or any part thereof, or for any failure to

collect any rent due upon any such reletting.
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Section 8.05. Damages. No such expiration or

termination of this Sublease shall relieve Sublessee of

its liability and obligations under this Sublease and such
liability and obligations shall survive any such expiration
or termination. In the event of any such expiration or ter-

mination, whether or not the Premises or any part thereof

shall have been relet, Sublessee shall pay to Sublessor the

base rent, additional rent and all other charges required to
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be paid by Sublessee up to the time of such expiration or
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termination of this Sublease, and thereafter Sublessee,
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until the end of what would have been the then current

o

i

term of this Sublease in the absence of such expiration

ke

or termination, shall be liable to Sublessor for, and

shall pay to Sublessor, as and for liquidated and agreed

current damages for Sublessee's default:
(a) the equivalent of the amount of the base
rent and the additional rent and charges which
would be payable under this Sublease by Sublessee

if this Sublease were still in effect less

(b) the net proceeds of any reletting effected

aookM73 PAGESLO

pursuant to the provisions of Section 8.04 hereof

and of amounts collected from tenants, subtenants,

concessionaires and occupants of the Premises after

deducting all Sublessor's expenses in connection




with such reletting, including, without limitation,

all repossession costs, brokerage commissions, legal

expenses, reasonable attorneys' fees, alteration
costs, and expenses of preparing said Premises for
such reletting.

Sublessee shall pay such current damages (herein called

"deficiency") to Sublessor yearly on the days on which the

base rent would have been payable under this Sublease if

this Sublease were still in effect, and Sublessor shall be

entitled to recover from Sublessee each deficiency as the

YT . -
W

same shall arise.
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At any time after any such expiration or

termination, Sublessor, at its option, shall be entitled to

recover from Sublessee and Sublessee shall pay to Sublessor,

on demand, as and for liquidated and agreed final damages
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for Sublessee's default, an amount equal to the difference

between the base rent and all additional rent reserved

hereunder for the unexpired portion of the term demised and
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the then fair and reasonable rental value of the Premises for
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the same period, provided that in no event shall Sublessee
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(base rent and additional rent) due for the unexpired por-

—

tion of the term demised. 1In the computation of such dam-

ages the difference between any installment of base rent
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. becoming due hereunder after the date of termination and the ‘
fair and reasonable rental value of the Premises for the 'ﬂ
period for which such installment was payable shall be dis- 1
counted to the date of termination at the rate of eight (8%) ,ﬁ
;gj percent per annum. If the Premises or any part thereof be P;_‘ li;
ik relet by the Sublessor for the unexpired term of said Sub-~ lﬁ!? j
- i lease, or any part thereof, before presentation of proof of
ﬂiu;; such liquidated damages to any court, commission or tribunal, ;i i %
'i fﬁ;: the amount of rent reserved upon such reletting shall be ?53; }
;ﬂﬁégﬁ deemed prima facie to be the fair and reasonable rental
i {!f value for the part or the whole of the Premises so relet :
é; ;; during the term of the reletting. Nothing herein contained 3 |
. %ﬁili} shall limit or prejudice the right of the Sublessor to prove ;Eg 2
‘ %.;Eé. for and obtain as liquidated damages by reason of such Eg
f gig termination, an amount equal to the maximum allowed by any gf
@ % ‘,; statute or rule of law in effect at the time when, and N\
; .é ! : governing the proceedings in which, such damages are to be EE?
| Qfﬂr.i proved, whether or not such amount be greater, equal to, or ég
ff;i ; less than the amount of the difference referred to above, S%
? gr provided that in no event shall Sublessee be required to
! g E.ﬁ pay an'amount in excess of the aggregate rent (base rent
; ?~§ and additional rent) due for the unexpired portion of the
% :é term demised.
%3f'ﬁ In the event of any such expiration or termina-~
%ffj? tion of this Sublease Sublessor shall have the right to
] 3
s




PN

Pl et

o

¥

'3

RS ST ’ Lo

continue the operation of the Premises as a ski resort.

In the event Sublessor shall elect to continue said opera-
tion, Sublessee shall be relieved of any further obliga-
tions to Sublessor.

For the purposes of this Section 8.05 the base
rent shall be equivalent to the amount of base rent that
would have been paid had Sublessee operated and main-
tained the Premises as a ski resort in a first class manner
in accordance with the guidelines provided in Sections 4.01
and 4.02 hereof, which amount shall in no event be less
than the higher of the amount of base rent payable in
either of the two immediately preceding Full Ski Years.

Section 8.06. No Waiver. No failure by Subles-

sor to insist upon the strict performance of any covenant,
agreement, term or condition of this Sublease or to exer-
cise any right or remedy subsequent upon a breach thereof,
and no acceptance of full or partial rent during the con-
tinuance of any such breach, shall constitute a waiver of
any such breach or of such covenant, agreement, term or
condition. No covenant, agreement, term or condition of
this Sublease to be performed or complied with by Sublessee,
and no breach theredf, shall be waived, altered, modified
or terminated except by a written instrument executed by

Sublessor. No waiver of any breach shall affect or alter

-2~
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this Sublease, but each and every covenant, agreement, term
and condition of this Sublease shall continue in full force
and effect with respect to any other then existing or sub-
sequent breach thereof.

Section 8.07. Remedies. In the event of any

breach by Sublessee of any of the covenants, agreements,
terms or conditions contained in this Sublease, Sublessor,
in addition to any and all other rights, shall be entitled
to enjoin such breach and shall have the right to invoke
any right and remedy allowed at law or in equity or by
statute or otherwise for such breach as though re-entry,
summary proceedings, and other remedies were not provided

for in this Sublease.

Section 8.08. Interest. All base rent or addi-

tional rent in arrears and all amounts collectible hereunder

shall bear interest at the rate of twelve (12%) per cent
per annum from their respective due dates until paid, pro-

vided that this shall in no way limit, lessen or affect any

breach or default by Sublessee.

ARTICLE IX

ROOK M73 PAGF32Y

Covenant with Respect to Cash Flow

Section 9.01. Definitions. As used in this

Article IX, the following words have the meanings herein

specified, unless the context otherwise connotes:
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*Affiliated Person” means any Person (i) who
holds five (5%) per cent or more of the outstanding
capital stock, shares or equity interests of the Sublessee
or (ii) in the case of a partnership, firm or corporation,
of which five (5%) per cent or more of its outstanding
capital stock, shares or equity interests are held by
Sublessee or (iii) who controls, is controlled by, or is
under common control with Sublessee or (iv) who is an
officer, director or employee of Sublessee or of any
Person which controls, is controlled by or is under common
control with Sublesseé.

"Cash Flow" means the net income of the

Sublessee for the period in question derived
from (i) Ski Lift Ticket Revenues (ii) opera-
tion of a ski school in connection with the
operation of Sublessee's business on the
Premises and (iii) operation of any food and
beverage facility in connection with the opera-
tion of Sublessee's business on the Premises
after adding thereto all depreciation, amorti-
zation and other non-cash items deducted in

the determination of such net income and sub-

tracting therefrom all amounts paid in cash

during the period in question to retire any
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debt of Sublessee (other than debt owed to
Affiliated Persons), all as determined in
accordance with generally accepted accounting
principles.

Sublessee

Section 9.02. Sublessee's Covenant.

covenants and agrees that, during the first eight (8) years
of the Initial Term of this Sublease, it will retain for
its account all Cash Flow and will apply the same only to
(a) the repayment of ifs debt now existing or incurred in
connection with the expansion of the ski resort located on
the Premises (other than debt owed to Affiliated Persons),
(b) other costs incurred in the expansion of the ski resort
facilities on the Premises, (c) as working capital for the
operation of such ski resort facilities and (d) the purchase
of short-term certificates of deposit or commercial paper

of such nature as can be readily liguidated to be applied

to any of the foregoing purposes.

ARTICLE X

Provisions of the Leases

Section 10.01. Sublease Subject to leases.

Sublessee accepts this Sublease subject to, and hereby
assumes and agrees to perform and observe, all of the
terms, covenants and conditions contained in the Leases

and to use and occupy the Premises in accordance with

-65-
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the Leases, as if Sublessee originally had been named

therein. All of the rights, provided Sub-

as the lessee
lessee shall not be in default he:eunder, and all of the
obligations contained in the lLeases conferred and imposed
upon Sublessor, except as otherwise specifically set forth
herein, are hereby conferred and imposed upon Sublessee,
and all of the rights conferred upon Primary Landlord,
except as specifically set forth herein, are hereby  con-
ferred upon Sublessor, it being understood and agreed that
Sublessor shall not be obligated to perform and shall not
be liable for the performance by Primary Landlord of any of
the obligations assumed and undertaken by Primary Landlord
pursuant to the Leases and that Sublessee shall have no
claim against Sublessor by reason of any default under the

Leases upon the part of Primary Landlord.

Section 10.02. Examination of the Leases. Sub-

lessee covenants that it has fully examined the Leases and,
except as otherwise specifically set forth herein, all
tarms, covenants and conditions of the Leases are hereby
incorporated by reference herein.

Section 10.03. Indemnification of Sublessor. Sub-

lessee hereby agrees to indemnify and hold Sublessor harm-

less of and from any and all damages, liabilities, obliga-

tions, costs, claims, losses, demands, expenses and injuries
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including reasonable attorneys' fees, and expenses which

may be incurred by Sublessor in or as a result of Primary

- ————
e A e - .

Landlord's claims against Sublessor for Sublessee's failure

to observe any and all of the terms, covenants and condi-

e A ————

tions of the Leases, this Sublease or both. Whenever the

terms, covenants and conditions of this Sublease shall
conflict with those of the Leases, the terms, covenants

and conditions of the Ieases shall prevail over the terms,

g .

covenants and conditions hereof.

ARTICLE XI

Invalidity of Particular Provisions

Section 11.01. Severability. If any term or

. ;" . .}.‘.‘ = I:_.." LEE

any person or circumstance shall, to any extent, be in-

valid or unenforceable, the remaining terms and provisions

s
@®

o=l
provision of this Sublease or the application thereof to | E;E
[

Q.

M

of this Sublease, or the application of such term or provi- N~
=

sion to persons or circumstances other than those as to

which it is held invalid or unenforceable, shall not be .

affected thereby, and each term and provision of this Sub-

lease shall be valid and be enforced to the fullest extent

permitted by law.
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ARTICLE XI11I
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Covenant of Quiet Enjoyment

—

Section 12.0l1. Quiet Enjoyment. Sublessor

.t e Ve .l
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Miscellaneous
section 13.01l. Contest. Subject td the provi- o
sions of Section 3.03A hereof Sublessee, upon prior notice g!:
to Sublessor, shall be entitled to contest, in good faith, | E;;
in the name of Sublessor.or Sublessee, but at the expense IE:
of Sublessee, by appropriate proceedings diligently con- -
ducted, the validity or applicability, as the case may be, f;
of any: Eg
A. law or requirement or any proposed law Ea
or requirement of any governmental éuthority; |
B. tax, assessment (including special
assessment) or other governmental charge, or
any proposed tax, assessment or any other
governmental charge, subject to Section 3.03
hereof;
cC. 1ien or encumbrance;
-68-
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covenants and agrees that sSublessee, upon paying the rents

reserved herein and observing and keeping the covenants,

s and stipulations of this Sublease on its part

ceably and quietly hold,

agreement

to be kept, shall lawfully., pea

occupy and enjoy the Premises during the Term of this Sub-

e and any extension or extensions thereof, without

n or molestation by Sublessor, or anyone

leas

hindrance, ejectio

claiming by, through or under Sublessor.

ARTICLE XIII
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D. requirement of any insurance carrier; or

E. other expense or charge, which during the

Term of this Sublease, shall be levied, assessed,

imposed, demanded or threatened to be levied, as-

sessed, imposed or demanded by any governmental

authority (provided noncompliance therewith or

nonpayment thereof, as the case may be, does not

impose any criminal liability upon the Sublessor

or Sublessee) Or insurance carrier upon or with

or alleged by any person to have been

AT o T

respect to, L
ijnsured in connection with the possession, occupa- ﬁE}
tioﬁ, operation, alteration, maintenance, repair e\
or .use of the Premises or the making of any addi- "a"
tiéns thereto. The period of any such permitted EE
contest shall be excluded in computing the period N\
during which a default shall be deemed to exist, %Ei
if such default would not have occurred but for E?
such contest. ‘F
Section 13.02. Liens and Encumbrances. Sublessee

will not create or permit to be created or to remain, and

will discharge, any lien, encumbrance, Or charge (levied

on account of any tax or other municipal assessment or charge

or any mechanic's, laborer's or materialman's lien or any

mortgage, conditional sale, title retention agreement or

chattel mortgage, or otherwise) which might be or become

_69_
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a lien, encumbrance or charge upon the Premises or any %57 i
il part thereof or the income therefrom, having any priority %;= h
¥§{f; or preference over or ranking on a parity with the estate, %{ |
; ;é; rights and interest of Sublessor in the Premises or any Vvé
. ibi part thereof or the income therefrom and Sublessee will 3 ;
’i% not suffer any other matter or thing whereby the estate, §
3 éii rights and interest of Sublessor in the Premises or any ; é: g
g ‘ §§5 part thereof might be impaired; provided that any tax or é :
Ef. 1:§Ei other municipal assessment or charge may, after the same §§i :
F;‘ EEEE becomes a lien on the Premises, be paid or contested in # ?
?1d ;!f accordance with Article XIII hereof and any mechanic's, i;';f
?; | ‘;’E laborer's or materialman's lien may be contested by Sub- * | :% !
.- ,f] lessee provided the same is discharged in accordance with :\I‘
Dt | 4 N\ ! ‘
. -!‘ Section 13.03 hereof. ) 3 ‘
‘f.;: Notwithstanding the foregoing, it is understocd EE ;'ﬁ N a
;Eﬁ that certain of the Personal Property on the Premises; in- N 5 3 i }
?ﬁf cluding two ski lift facilities are currently encumbered ;E. é §<b 'j'
and subject to primary liens held by third parties, one of Eg %?i{E ;
which becomes due and payable in February, 1976 (the "1976 Ei :: ;i |
Lien") and one of which becomes due and payable in October, ?
_ 1978 (the "1978 Lien"). Sublessee agrees to fully satisfy :
%% the 1976 Lien in February, 1976 in accordance with its |
'3; terms. Sublessee further agrees that the 1978 Lien shall !
% not exceed $ 33 387‘1 » its present outstanding balance, _, ;
.§§ and that the 1978 Lien shall be paid down in accordance l
~-70~
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with its present terms sO that i
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t shall be fully satisfied

in October, 1978.

section 13.03. Mechanic's Liens. If any mec-

hanic's, laborer's or materialman's lien shall at any time

st the Premises or any part thereof, Sub-

filing thereof,

be filed again

lessee, within 30 days after notice of the

will cause the same to be discharged of record by payment,

deposit, bond, order of a court of competent jurisdiction

or otherwise. If Sublessee shall fail to cause such lien

to be discharged within the period aforesaid, then, in

addition to any other right or remedy, Sublessor may, but

shall not be obligated to, discharge the same either by pay-

ing the amount claimed to be due or by procuring the dis-

charge of such lien by deposit or by bonding proceedings,

and in any such event Sublessor shall be entitled, if Sub-

jessor so elects, to compel the prosecution of an action for

the foreclosure of such lien by the lienor and to pay the
amount of the judgment in favor of the lienor with interest,

costs and allowances. Any amount soO paid by Sublessor and

all costs and expenses incurred by Sublessor in connection
therewith, together with interest thereon at the rate of 12%
per annum from the respective dates of Sublessor's making of
the payment or incurring of the cost and expense shall
constitute additional rent payable by Sublessee under this

Sublease and shall be paid by Sublessee to Sublessor on

demand.
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Section 13.04. No Consent by Sublessor or
Nothing in this Sublease contained shall

Primary Landlord.

be deemed or construed in any way as constituting the

consent or request of Sublessor or Primary Landlord, ex-
press or implied by inference or otherwise, to any con-

subcontractor, laborer or materialman for the

tractor,

performance of any labor or the furnishing of any mate-

il Edan,

rials for any specific improvement, alteration to or

—

repair of the Premises or any part thereof, nor as giving

Sublessee any right, power Or authority to contract for

it the rendering of any services or the furnishing

or perm
materials that would necessarily give rjse to the A

: o R
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of any

filing of any lien against the Premises or any part thereof. ( p6N

Section 13.05. Surrender. Upon the expiration |
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of this Sublease, or upon the earlier termination of the

same in accordance with any of the provisions hereof, Sub-

lessee shall surrender and deliver peaceful and immediate

Al

R p——— —
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possession of the Premises to Sublessor in as good order

- "‘—"‘_—* [ —

and condition as they were at the time of the execution

H’—w—-——_—-p

and delivery of this Sublease.

——
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Section 13.06. No Waste. Sublessee will not do

.
- - gy . "
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or suffer any waste or damage, disfigurement or injury to

.

A

the Premises or any part thereof except in furtherance of
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the terms hereof.
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Section 13.07. Remedies Cumulative. Each right,

power and remedy of Sublessor provided for in this Sublease

I ]
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shall be cumulative and concurrent and shall be in addition

to every other right, power or remedy proyided for in this

Sublease or now or hereafter existing at law or in equity

or by statute or otherwise, and the exercise or beginning
of the exercise by Sublessor of any one or more of the
rights, powers or remedies provided for in this Sublease

or now or hereafter existing at law or in equity or by

statute or otharwise shall not preclude the simultaneous
or later exercise by Sublessor of any or all such other

rights, powers or remedies.

-
-

Section 13.08. Headings. The headings of the

Articles and the numberings and headings of the Sections 4
and paragraphs in this Sublease are inserted as a matter
of convenience to the parties and shall not affect the

construction of this Sublease.

 Section 13.09. Counterparts. This Sublease may

be executed in any number of counterparts, each of which

nnakM73 PAGE3 24

shall be an original and the counterparts shall together
constitute but one and the same instrument.

Section 13.10. Successors Bound; Modifications.

This Sublease shall be binding upon and shall inure to the

benefit of the parties hereto and their respective succes-

sors and assigns. This Sublease may not be modified, al-

tered, terminated or discharged orally but only by an

agreement in writing signed by the parties hereto.
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Section 13.11. Discharge of Hublegsor's Ob A=

tions. In the event that Sublessor, pursuant to the provi-
sions of any restriction, covenant or agreament affecting
the Premises (and whether or not any such restriotion,

,g. covenant or agreement is of record}, is required to perform

LT any act, or furnish any services, labor or materials, Sub-

lessee agrees that Sublessee, at its own cost and expense,
during the Term of the Sublease, will perform such act,
furnish such services, labor or materials and otherwise
discharge in full Sublessor's obligations under any such
restriction, covenant or agreement to the extent that Sub-

lessec is lawfully permitted to or capabls of g0 acting.

Sublessee further covenants that, in the event Sublesses
requests any modification of this Subleass or in the event
that Sublessor is requested to executs any documents or
to participate in any proceeding affecting ths Premises,
Sublessee will reimburse Sublesscr for Sublessor’s rsason~

able costs and expenses (inclading attorney'’s fes and Gie~

nursements) in executing such modification of this Sublsass

o T

or o-ner doctments or in participatliig in such procesding.

ARXTICLE X1

~orditicn of and Title ¢t~ the Pr

Sublesses rsgresents tiat the Premises, the titls thexsts,
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the ski trails, ski lifts, gondolas, tramways, tows and
other structures adjoining the same, any subsurface condi-
tions thereof, and the present uses and nonuses thereof,
have been examined by Sublessee and that Sublessee accepts
teh same in the condition or state in which they or any of
them now are, without representation or warranty, express
or implied in fact or by law, by Sublessor and without
recourse to Sublessor, as to the title thereto, the nature,
condition or useability thereof or the use or uses to which

the Premises or any part thereof may be put.
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Section 14.02. Crescent Lease and Deer Valley

Lease. It is understood between the parties that the
Crescent Lease and Deer Valley Lease are presently held by

the Escrow Agent pursuant to the terms of that certain

nookM73 PARE3Z

Substituted Escrow Agreement between Primary Landlord, Sub-
lessor, Sublessee and others of even date herewith. Pur-
suant to the terms of said Substituted Escrow Agreement the
Crescent Lease and Deer Valley Lease are not to be deliv-
ered from escrow until certain conditions enumerated in
said Sukstituted Escrow Agreement have been satisfied.

The parties hereto agree that this Sublease shall not be-
come effective with respect to said Crescent Lease and
Deer Valley Lease until such time as the conditions of the

Substituted Escrow Agreement as they relate to the Crescent
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Lease and Deer Valley Lease have been satisfied and the
Sublessor shall be entitled and shall have received the

interest of Lessee under said Crescent Lease and Deer

Valley Lease.

ARTICLE XV

" Estoppel Certificates -

Section 15.01. From Sublessee. Sublessee agrees

at any time and from time to time during the Term of this
Sublease upon not less than twenty (20) days' prior notice
by Sublessor to execute, acknowledge and deliver to Subles-
sor a statement in writing certifying that this Sublease 1is
unmodified and in full force and effect (or if there have
been modifications, that the same is in full force and
effect as modified and stating the modifications}, and the
dates to which the base rent and other charges have been
paid in advance, if any, and stating whether or not to the
best knowledge of the signer of such certificate Sublessor
is in default in performance of any covenant, agreement oX
condition contained in this Sublease and, if so, specifying
each such default of which the signer may have knowledge,
it being intended that any such statement delivered pur-'
suant to this Section 15;01 may be relied upon by any

prospective purchaser of Sublessor's leasehold interest
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in this Sublease ar any mortgagee thereof, or any pro-

spective assignee thereof.

Section 15.02. From Sublessor. Sublessor agrees

at any time and from time to time during the Term of this
Sublease upon not less than twenty (2Q0) days' prior notice
by Sublessee to execute, acknowledge and deliver to Sub-
lessee a statement in writing certifying that this Sublease
is unmodified and in full force and effect (or if there
shall have been modifications that the same is in full
force and effect as modified and stating the modifications)

and the dates to which the base rent and other charges have

B - .

been paid in advance, if any, -and stating whether or not ‘(P_, ft
to the best knowledge of the signer of such certificate '::: !
Sublessee is in default in performance of any covenant, 2 M
agreement, or condition contained in this Sublease and, &
if so, specifying each such default of which the signer '::: ;
may have knowledge, it being intended that any such state- =§i %
ment delivered pursuant to this Section 15.02 may be relied %
upon by any prospective assignee of the Sublessee's inter- ?
est in this Sublease. :
IN WITNESS WHEREQF, the Sublessoxr and Sublessee
have caused this Sublease to be executed in their respective
corporate names aﬁd their respective corporate seals to be
3
L .
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fﬁ hereunto affixed and signed by their respective officers

L4
-

df thereunto duly authorized, all as of the day and year first

o ———
N

above written. i
GREATER PROPERTIES, INC. <? f-

i |

3 }

Gerald H. Oste
Vice President

(22 :
P o 3 L~

ot} PO 2w GREATER PABK CITY COMPA B
g 3 ""'unnu"“ . - ,! - |
% . gt -
"',r" ‘.' - R

or By g/ Wt

ATTEST:

Secretary
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. STATE OF %ﬂww )
- H S8.:
COUNTY OF %tw—’?w(' )

' On this 7'C/- day of (QM , 1975
before me hlin » & Notary
Public in an onlgesglgc%:oggnty and State, residing there-

in, duly commissioned and sworn, personally appeared
Garald H. Osterberg known to me to be a

Vice Prosizcat ©Of Greater Properties, Inc.,
the corporation that executed the within instrument and
known to me to be the person who executed the within in-
strument on behalf of the corporation therein named and
------- acknowledged to me that such corporation executed the

ie .
“C.game.
*r

Ny - IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official seal the day and year in

d,-.h:.g certificate above written.

S P9 ftr

rLURi'\CE lmC&.OU(zH‘JN
Notary Pubiic, Etete of .

No. 24.7860435

Qualifieq in Kingy
Coy
'J cc:rt filed In New York c:z!ty
STATE OF ) mm. Expires March 30, 1976

. SS.:

COUNTY OF S.Ummc'r" ’_2
this da of Q”-obe-c , 1975

before me ﬁlg) A&o# Fctonc , @ Notary
Public in and for said County and State, residing there-

in, duly commissi edﬂﬁsswo n, personally appeared

?&LE known to me to be a
of Greater Park City Company,
the corpor tlon tLat executed the within instrument and
known to me to be the person who executed the within in-

strument on behalf of the corporation therein named and
acknowledged to me that such corporation executed the
same.

. Y,

IN WITNESS WHEREOF, I have hereunto set my
hand and affixed my official seal the day and year in
this certificate above written.
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CONSENT

UNITED PARK CITY MINES COMPANY consents to the making of

the foregoing Sublease upon the express terms and conditions set forth in
Paragraph IV(B)5 of the Memorandum of Agreement dated as of June 23,

1975, by and between the United Park City Mines Company, Unionamerica,

Inc., Greater Park City Company, Morgan Guaranty Trust Company of New

York, as Trustee, The Fidelity Bank, as Trustee and Alpine Meadows of

Tahoe, Inc. which terms and conditions are by reference made a part of

this consent.

In addition, United Park City Mines Company specifically consents
to the provisions of the foregoing Sublease contained in Articles'V and VI and
specifically agrees not to unreasonably withhold its consent as specified in )
Section 7.01 and 8. 04 of the foregoing Sublease.

IN WITNESS WHEREOF, United Park City Mines Company has caused

// i day of October, 1975.

this consent to be duly executed this

UNITED PARK CITY MINES COMPANY
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ANENDED EXHIBIT "A"

-

DESCRIPTION OF LEASED PREMISES ATTACHEL
TG AMENDMENT TO LEASE (RESORT AREA) DATED
ASOF MAY 1 1975, BETWEEN UNITED PARK CITa
MINES COMPANY, AS "LESSOR™, AND GREATER PARK
CTTY COMPANY, AS "LESSEE"

All real property owncd by Lessor which is situated in the
ns, townships and ranges, but only to the exicent that said
property lies to the Northwest of a line beginning at a point identified as
County Line Monument Number 2343, said point being onothe line commeon
to Swnmit and Wasatch Counties and being also North 11 30" East 1150. 00

fect, more or less,
South, Range 4 Fast, Salt Lake Base and Meridian and running

following seclio

Thence North 44°09'00" East 1236. 63 feet;
Thence North 35207'44" FEast 548. 54 fecet; -
Thenee North 37 33'27" East 779. 5S4 fcet;
Thence North 49°33'13" East 616.72 fcet;
Thence North 71034‘40" East G44. 26 feet;
Thence Norih 30209‘00" East 354.14 {ect;
Thence North 20 48'44" East 698. 015 feet;
Thence North 10°48'36" East 569. 75 fcet;
Thenee North 23°%55'00'" East 604.00 fecet;
Thence North 87°35'00" East-778. 00 feet;
Thence North 77°17'18" Fast 735.40 fcet; -
Thence North 82°14' East 672. 44 feet to a poin
on the westerly boundary line of the "Anchor.
Tunnel Portal inni:ng Reservation", said point
being North 40 17'11" East’ 957. 357 fcet.from
the Southwest corner of Section21, Township

2 South, Ranze 4 East, Salt Lake Base and

’ Meridian.

Township 2 South, Range 4 East, Salt Lake Dasc and Meridian,

from the Southwest corner of Section 29, Township 2

Section 8:
Section 16:
Section 18:,
Section 19:.
Section 20:.
Section 21: -
Scction 29:
Scetion 30:

"SE 1/4

W 1/2; SE 1/4

E 1/2; SW1/4

All

All

N 1/2; SW 1/4°

NE 1/4; NW 1/4; SW 1/4
All
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H
Also, Township 2 South, Range 3 East, Salt Lake Base and Meridian. , § :
,. K
| |
Section 13: SE 1/4 4 E
Section 24: E1/2 i
Scction 25: - E 1/2; SW 1/4 2 B
Section 26: S 1/2 ; T
Scction 27: SE 1/4 ; 1
- Section 395: E 1/2; SW 1/4 4 :
Section 36: All | o
; ok ‘.
. - i
. . 1
Excepting and excluding therefrom the following portions of ’ ; |
said real property: | B
(a) All properties included in the Devclopment |
Prdpcrties described in and vhich are the subject of !
that certain Purchase Agrcement dated as of Janunary 1, ‘ l
| o |
1971, belween United Park Cily Mines Company, as | , 4
"UPC"Y, and Treasure Mountain Resort Company, as Ny 3 :
- . ' :
"TMRC", 3 L2 |
(b) All properties described as "Surface Mining = |
| | o. -
Inctallations' on Pages 49 and 51 to C6 inclusive of i 5
Exhibit A to that certain Indenture dated April 15, 1970, -
between United Park City Mines Company, as "UPC", and é .
Park City Ventures, as "Lessee", rccorded in Book M27, o
Pages 233 to 362 inclusive, Records of Summit County, |
Utah, Book 70, Pages 155 to 285 inclusive, Records of
Wasatch County, Utah, and Bock 2910, Pages 357 to 485,
Records of Salt T.ake County, Utah.
-2-
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(c) The following described six parcels

of land, to wit:

. i "\ | i
// , ‘PARCEL 1 : i |

ﬁﬁﬁ oint located N67°-20'-26"W and 902,024 feet from 4 .

Beginning at a p 1
I the sont)gaiﬂla‘t 1/4 corner of. the NorthEast 1/4 of Section 2], Townshlp _ A

2 South, Range 4 East; S8alt~Lake Base and Meridian, thences - . : - f

ELE°-17'-34'E . 390,667 = feet ' ‘ g ;
RO3>-00'E R 496,00 .. feet : :
Nlho-w'.s . - 7&9.722 _ feet_ .

N89°-ST'E .

£16°-05"W R
N45°=101-30"E - 583.852

158.4&6 feet

1,271.03  feet’ | B

ol ape o

£
-

feet ] . ,.

NEMIME . 95892 feet,

NTF°-55'¥ 109,206 feet . .
| N59°‘.'57.'E' 120,737 feet !
. N01°-57'-1‘G'E ' 11‘00372 feet ...-:.;_ 1:

| g885° ~48'E o - - 11.20 feet
g00°01'-56'E . . 40.331.  feet.
. mePanE ) 227,051  feet

o | .

-
s ———— e ——

T FP-3511-28E .. 531,209 | feet
; i NsoP -32'W oo 251,70 - feet
Due West 233,20 - feet
g0l -55'=56" o 330,11 feet | N
Due West | ' 447,025 - feet .

i
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PARCEL 1

e ol

Teet

21.08
7454 36

——

A g <

feot

feet To the point of
beginning.

2394170

+ - - . .o 4 . ' .v - B
;u!..,.ﬁt.,t‘.'.«m..#'. &.rﬂ,;u &A..ﬁ@aﬂﬁ- 5&...‘. PI
g . 4 Lty - '

272953 Acres

Parcel Contains =

+
1
H
)
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PARCEL 2

oy

Beginning at a point located 5860“11'-52'H'nnd 879.951 feet from
«the SouthErst 1/4 corner of the NorthEast 1/4 of Section 21, Township

2 South, Range 4 Enst,.841t".lake Base and Meridian, thences
N53°-561-42" B .ot 403,682 feet

Nis®~101-30"E 383,852  _ feet

. - B ) .
- . .o . . L]
» . . g T g . .
TR i e o ORI - e .
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519°~11'W

S15°-311-03"¥

§16°-05'W

‘ 516°;05'w
5§16°-05'W

§16°=05'W
§16°~05'W
s4lf 00 'W
N16"=05'E
N85°=30'¥W
NO4°~30'E
£85°=%0'E
NO4°=30'E
§85°=30'E
N16°-05'E
NT4°-55'W
sLs°-04' Y

‘N47°=10'W

N74°=55'%
545°=51 1y

3hh L2
}’4.1.58
25820

200,27

" 31159

Los.
15028
358.218
432,033

791,425

290.00

83.00

' 200,00 -
- 790,432
343134

89.187
21,446

39931

313,417

359791

feeot
feot
feet
feet
feetl
feeot
feet
feet
'fe;t
feet
feot
feet
. feet
s feet
feet
ffeet
feet

feet

... fTeet

fest

-y
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PARCEL 2

R -

-

b J
;; -

N8o°%=22'W - 64,219 ~ feet
N72°-08'E . - 99.620 feet | b ,
N18°-04'YW - ‘ 200,00 feet

872°-08'Y : 368,28 . feef. - . 3 "
. NAG°=34'E . 6724560 feet
S85°-221-01"E : 62.955 . feet | - : g

Y ; f
m e — . —— ? L e
. . 2 "I

§80°=22'E 364,50 feet

. T o
o 0

s45°-51'W. . | - 146,26 . feet
S74°=55'E - 185.332 feet
N42°-50'E | 362,61 - feet
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ﬂ47°-10 'w : 68+ 328 feet

Due West 214,229 feet To the pojnt of
. ) bﬁgi nning. Wy
Parcel Contains - 22,579 Acress More or less . |

B 'c.&l;‘ fg‘,‘_j-:%{,v ,l'#;g ‘.9_‘_5 .
~
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PARCEL 3 | 1 i

Beginning at a point located 580°~112-52"W and 879.951 feet from
the SouthEast 1/4 corner of the NorthEast 1/4 of Section 21, To\mahip | i
2 8outh, Range 4 East, Salt Lake Base and Meridian, thences _ .

503°-00'¥ | 11370 foet
Nes°-17'v. - - 409,80 feet | Y

N850-22'_01" | 620955 feet | ; .
NBG®-O4'W - 698420 foet
g84°-30"'W ] 309,40 feot . T : : ;
81;60-514" ‘ | - ho4 50 feet . | “
gLE°~34%Y ; 345,10 feet |
249,165  feet
45751 - el T o |
£8%°-15'W . | 293.745 feet ' N |
mg’__}oln _ - - o 200,00 | . fTeet , ‘“ ‘
£83°-15'¥ _ - .105.1499, feet ' ‘
§06°-30'E . 400,00 feet : |

£83°=15'W - . - 61.315 ., feet |
$25°-15'W | - B 116,072 feet |
586 45w . | 176,00, ¢ feet b f
©: _§1°-20'E o 200.00 feot - -

——.

S86° LS . 1,247.70 feet

575 =05¢-03"W | 50,420  feet

N71°=301W 2,808 feot | |
886°~45tW | 244,331  feet o | |
N12°-20'W . 105,442 ° feet |
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Y -‘_{.’f’; &
0T -NESO-LSTE

RS
e

N12°—30'¥
N86°-h5aa

N259"15:E

1
5 e i

"

N63° =531=56" E

;&f:
&
v

LR

T s

k)

R
e

L
P
7l

43 =301-09"¥
.

NBGC=AS'E
§02°-361 K

N520*29‘g

NO2°_36" .
1\1614"«--09:.”57.E

N520_22*01“ )

R

N26°-07'W

£59° =301 K
586° —25'E

m7°_51“3 ;

N;oo _51' g

N85°=17'E |

N89°-57'E
S]Jl_o-»jo.w

a

9h.558
~176.00
227.60

371,549
500.00
.1’185.00
82.60
1,263.00

298,55

20000181

93,40
647,16
168.53
276.50
195.10
214.00

76.20

36,58

51446
265,04

feet
feet
feet
feet
Peet
foot
feot
feot
feet
foet
feot

feot

feet

feet
feot
foet
feet

feot

feet

feet

feet

feet -

feeot
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518°-00' ¥ : 252,60 feet . - ,_ :
5728 <00'E ' 300,00 . feet o F BL

.N18°-60'E | 246,91 feet . 3

588° 251K | 240,75 feet | i

589°=031-12"E . 345,58 feet | 1

-é' i

si8®-17 l-}l}. E . 590.66 - feet y '.

©_c6142" . 403,682 feet To the point of
855" =58 = | : Beginninge.

Parcesl Contains — 89.6645 Acres
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PARCEL- &

corner common to the S8outhWest corner ©

of Be
of Bection 2Q, T

thences
ghc® -15'-56"E
587 -50'3.
N4gP-00'¥W
N50° ~00'E
Neo®-15'¥

ownship 2 South, Range-

parcel Contains — 43472 Acres

PR
2

Beginning at a pojint located N}h9_39|
£ Section 21,

ction 28, the NorthEast cornetr of Se

489.880
- 368,604

330,260
943,685

— _ ]
el g, ~ e,

")5'3 and 1’2050117 feet from the
the RorthWest corner
ction 29, and the SputhEast corner

L Past, Balt Lake Base and Meridian,

feet

feet

~ feet

foet

" feet To the point of

beginninge

PSR e

s N1

-
-,
4
L3
-
w
5
af
B}
Y
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PARCEL 5

t a point located 871°-101-42"¥W and 2,295,739 feet from
Bt cor . orthEast 1/4 of Section 21, Township 2

Base and Meridian, thences

the SouthEast commer of the N
South, Rﬂﬂgﬂ h Eh't' Bait Lﬂke

§31°-50'¥

NO6°-30'W
ghz°-26'E

109,233
175.810
112,751

Parcel Contains = ¢1367 Acres

feet

Teeot .

feet

-11-

e - .

+ - ———— rig— v —— Wy -
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" PARCEL 6 | § W
Beginning at a point located N77°-32'-51"E and 1,632,842 feet 3
from the corner common to the SouthWest comer of Bection 2], the 4
‘NorthWest corner of Section 28, the NorthEast corner of 8ection 29, - - - - .- ‘
and the SouthEast corner of Section 20, Township 2 South, Range 4
East, Salt Lake Base and Meridiang thences _ > B
N1’ -30'E T 190,596  feet
§80°00'E | 65,761 feet - a0
§85°-20'E . . 568.704  feet . 1|
N55°-00'¥ 177.580  feet | S 5 |
S0P-11'W  ° . 49.908  feet | S 8
N87°-50'W 401,924  feet | .
N0 ~10'E . 200,00 feet > Bl |
§87°-50'E o . 1754761  feet .
N5 =00'W 189,120  feet . 4
. N11°=3%0'E | | 53410 feet |
580°-00'E ' 360,653 feet « '
§55°-091-30'E . 343,021  feet - W
) i |
§36°~00'E | 1,631.88  feet - .
§88°-L0'-53"W ~ "<+« 183,77  feet ir\ Al
N56°%-li1 V=37 W " 1,881.86 feet To the pojnt of L) -+ ¥
-, Baginning. ‘:
- : Q. g i
Parcel Containas - 21,7236 Acres More or Less N ‘ .l
| | N~ R ]
x
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(d) All that property acquired by Lessor from ' ;? »

Park Flag Mines Company under deed dated March 15,_

R

1973 and recorded in Book M-46, pages 48-54 i; |

inclusive, Official Records of Summit County, Utah.

TR S Y :
Bog N SR
—_—

SRS
R P IR T |

Iou-an Loy S
[ PP ORERY . |
RN S ..-;‘.__‘_.*._a_.;f‘,mf ¥ e
’ .
L A iy e

U
RS L R
e . s

ik

)

rROOKM73 PAGE3 Ll

~-13-




S A P e el Z. ¢ it

R A

"
SOOR Al sl

R g
&

EXHIBIT "A"

DESCRIPTION OF LEASED PREMISES ATTACHED TO LEASE
(CRESTENT RIDCGZ) DATED AS OF IAY I, 1975, BETWEEN
UNITED PARK CITY MIKES COMPANY, AS "LESSOR,™ AND
GREATER PARK CITY COMPANY, AS "LESSEE"

All real property owned by Lessor which is situated in

Section 17, Township 2 South;, Range 4 East, Salt Lake Meridian,

except that portion of said real property which is included in the

Development Properties described in and which are the subject of

that certain Purchase Agreement dated as of January 1, 1971, which

Purchase Agreement is between United Park City Mines Company, as

"UPC," and Treasure Mountain Resort Company, as ”TﬁRC,”'now by

change of name, Greater Park City Comnany, ''GPCC."

Signed for Identification:

Lessor: By \A.ED,Q_._Q pﬁ

By

RNOKM73 PAGE345
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- EXHIBIT "A"

DESCRIPTION OF LEASED PREMISES ATTACHED TO

LEASE (DEER VALLEY) DATED AS OF MAY 1 1975, -

BETWEEN UNITED PARK CITY MINES COMPANY, AS "LESSOR", .
AND GREATER PARK CITY COMPANY, AS "LESSEE" - .

All real property owned by Lessor-which is situated in the
following sections, townships and ranges, but only to the extent that said
property lies to ti.e Southeast of a line beginning at a point identified
as County Line Monument Number 2343, said point bemg on the line common
to Summit and Wasatch Counties and being also North 11° 30' East 1150. 00 _
feet, more or less, from the Southwest corner of Section 29, Township 2 . 2
South, Range 4 East, Salt Lake Base and Meridian and running -

Thence North 44 ©09'01" East 1236. 63 feet-
Thence North 35 ©07'44" East 548,54 feet;
Thence North 37 03327 East 779. 84 feet;
Thence North 49 ©33'13" East 616. 72 feet;
Thence North 71 34'40" East 644. 26 feet;
Thence North 30 09'00" East 354. 14 feet;
Thence North 20 48 44" East 698. 015 feet;
Thence North 10 ©48'36™ East 569. 75 Teet;
Thence North 23 55'00" East 604. 00 feet;

" Thence North 87 35'00" East 778. 00 feet;
Thence North 77017'18" East 735. 40 {eet;

_ Thence North 82 14' East 672. 44 feet to a point
on the westerly boundary line of the "Anchor -

Tunnel Portal Mmmg Reservation", said point g
being North 40°17'11" East 957.357 feet from N a
the :southwestcorner of Section 21, Township ol i
"~ 2 South, Range 4 East,.Salt Lake Base and -
Meridian, é
_ 2 NN\
Township 2 South, Range 4 East, Salt Lake Base and Meridian. ;
~ .
C
| -y
Section 20: SE 1/4 o
Section 21: T SW 1/4
Section 22: All
Section 23: All
' Section 24: All
Section 26: N 1/2
Section 27: N 1/2
Section 28: | All
Section 29: SE 1/4; NE 1/4; NW 1/4; SW 1/4
Section 32: NE1/4 .
Section 33: N 1/2

. ‘ d _Lf - t W — —— . oo - e m—— - T — e e o i v ——— P .. stie vt m#——— ’ ’
e s * - = LT : gt > - " " ety -
R i . " - .
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Excepting and excluding therefrm'n the following portions of
said real property:

(a) All properties included in the Development

N |

Properties described in and which are the subject of | B f
: . | e

I

that certain Purchase Agreement dated as of January 1,

1971, between United Park City Mines Company, as

"UPC", and Treasure Mountain Resort Company, as

: . . .

w G WPt v e ———
. ‘

A o e B, -uie

s
;l» Ca
M*?\.

- oy "o
. . ’
S L e '

#TMRC'', as amended through and including the Fourth . - ‘g

in -?A“W?-"' '

Amendment thereto.

—_— ™

() All properties described as "Surface Mining o

Installations' on Pages 49 and 51 to 66 inclusive of : P

. Exhibit A to that certain Indenture dated April 15, 1970, - | .

1N U R W A ——— I T P PRI .
: ol
- .

between United Park City Mines Company, as "UPC",: and | ‘

F i

e

Park City Ventures, as '"Lessee', recorded in Book M27, - | ' L

—_

Pages 233 to 362 inclusive, Records of Swnmit County,

Utah, Book 70, Pages 155 to 285 inclusive, Records of

Wasatch County, Utah, and Book 2910, ;Pagcs 357 to 485,

Records of Salt Lake County, Utah. -
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NO3>-00'E
R1L-30'E
N8g°-571'E
51605V

N4S°~10'-20"F
N16°-147-44°E

N75°-55"¥
N8 ~57'R

. O ~57'-14"E
Noo° ~22'-07'E

g885° ~-4B'E
8000 ;01 '-:5-.6'E

" N8 ~14'E

723 ~-31'-28"E
K50 =32

Due West:
gol’ ~55'-56"¥
Due West |

§14° 02"y

of land,

~ Beginning at a

to wit:

‘PARCEL 1

496,00

T49.722
138,446

1,271.03

583.852

. 958.792

109,206
120,757
140,372

368,548
11.20

w0531
227,051

©. 531,209
; 251.70'

233,20

33011
447,023

821.60 -

feet

feeot

fLeet
feet
-feetZ.
fecth-
feot
feet -

feut;

Teat
feet

feet
foot |
feet
~ fest
feoet -
.' feot

feet

':feet

foetl -

(c) The fol!owing described six parcels

point located N67°-20'-26"W and 902,024 feet from
the ScuthEast 1/4 corner of. the NorthEast 1/4 of Bection 21, Township
2 Bouth, Range 4 Enst; Balt Lake Base and Moridian, thences '

E48°-171-34"E

.

% '5&,-‘51':%1‘ AT - SRS
- Fgeed Y bty P R
' ¥

-
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PARCEL 1

oot

21.08

745,36
239.70

foet

feet To the point of

beginning.

27.2953 Acres

Peroel Contains =
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PARCEL 2

Beginning at a point located .'8809-11 '=52"W and 879.951 feet from
ethe SouthEast 1/4 corner of the NorthEast 1/4 of Bection 21, Township |
2 South, Range 4 East,.B8«1t".lake Base and Meridian, thences _ | -

N53°-56'-42" .o 103,682 foet 1

* - )
PR L
Rt T
L E . \ _.:. T
- ““W7 Lot e

51.5°-1o'-}b'3.‘ = © 383,852  feet }
519°-11°W 34 42 feet :
515°-31'-03"¥ 341,58 feoot 1
516°-05'W 258430 oot - :
' s16°;-05'w 200,27 feeot |
§16°-05'W 31159 feet
516°-05'w. hos. 41 " feet ;:.{??'?
§16°-05'W 150.28 foet % |
| S4L° 00 'W 358.518  feet 5

N16°~O5*'E

N85P-§0"v

NO4°=30'E
£85°=30'K
M4°=30'E
585°=30"'E
N16’°-05' E
N74°=-55'W
s45°-04 1y
N4T°=101W
NT4°=55'W
545°=51 1y

4324033 .
79101425 -

200,00

83,00

- 200,00 -

- 790,432
3434134
89.187
21,446

39,931

313,417

_ 359791

| Teet

feet
Teot
foet
Teet

¢+ feol

. feet

. Teet
feet
feeot

. feet

- .y

feqt
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° . Lyt

WS
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N8O =22'W
N72°-08'E
N18°=04'W -

572°-08'Y
. N4G°=34'E
585°-221-01"E

580°=22'E
545°=511Y.
874°=55E

TR e

T ey ——r—— -
Yol - Lah

A L W . D P YT = TSR
- L o oo
- . o Y
Lol

N42° =501 B

L
L . R
Lathet Tl T iy b
¥ N B *

h47°-10'w

Due West

[ S i"“:- SomTeed T

b

T —— . -y T

A

I

L

64,219

99.620
200,00
368.28

6720560

62,955
36k.50
146,26

185.332
362.61

' 68.328
214,229

Parcel Contains = 22,579 Aocress More or Less

feeot
feet
Teot
feqt
feot
feet
feeot

fTeeot

foeot

- feet

feet

feet To the pojint of
beginning,

-
-

1

PARCEL 2

&, &
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PARCEL 3
| : 2
Beginning at a point located 880°~112-52"¥ and 879.951 feet from 2 :
the SouthEast 1/4 corner of the NorthErst 1/4 of Section 21, Township ‘ i
2 South, Range 4 Enst, 8alt lake Base and Meridian, thences i
503°-00*¥ 113.70 foet |
N88°-17'VW - 409,80 feet :
N85°-22'-01" ) 62.955 feet _ ' * }
Ne&-Ob'Y 698420 foet : i
RL4E°-34'E . 563,40 fest f
884°-30'W 309, 40 feet
Sh6°=-34'Y - hoh 50 feet ,
8LE°-34Y 345,10 feet
8450-51 'w 2"‘90 165 feeot 1
58 ~15'W 293,745 oot t
606° =30 'R 200,00 " feet ‘A i
|
883°=15'¥ .105.499’ feet {
§06°~30E k00,00 Poot > ;
£83°=15'W | 61.315 . feot o )
3 =15 e 315 e e |
§25°-15'¢ - 116.072 Peot l&-’ ‘
£86° 45y 176,00 ¢ feet : : ﬁ
.- - | ; ) '.
L. -8122-20'E 200,00 feet Y 1
S86° =45 11,247.70 feet iy i
575 -05-03"¥ 5,420 feet é
o R .' . o ;
N71 =30'¥W 2,808 feet [« &) :
886° 451y 244, 331 oot '
N12°-20'W 105, 442 foet
-7-
s S —————————— . e s, - |
M&,‘ .y 'P
“ |
b
s — - T L T T e e




PARCEL 3 s

leo-y)" . ~ 9".558 Teet
NBE°~45'E | : £ 176,00 feot
N25°-15'E 227.60 feet - 3

i
e
]

i i '
Y o S W

N4 =301-09°W 57_1.51‘9 feet Ce mveea e y i
NO2°~36°Y 300,00 feot | |

N86°-45'E ~ 1,185.00 foet :
502°-36'E .- - 82.60 . Teet . . ‘
N52°~29'E e 1,263.00 -  feet }‘
NEICG9V-ST"E T 91.8681  feet . a

N32°-22-04"E Lt 39359 . feet <

N25°-50'¥ - 165.553 feet |
N63°=531-56"E 7 200.018' | feet | -- B |
N26°-0T7'W ' | ' 93,450  feet |
S -;N;Ss?,-hs'x" - .  647.16 feot
55 -30'E s _ 168.53 foot - __— B
588°=25'E . 276.50 feet - . B

R N i ok R PP
v o .

- W i s A d—— . .

o7°-388, © 195.10 feot ' ‘;
SR 24,00 feet i
NBE°-17'E o 76.20  foet : ; 11
Due South | - | 36.58 feot . -

S514° =30y : 265,04 - feet

Bob\( M73 P AGE>D 5}
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518°-00*W - 252,60 feet e
§7F <00'E " 300,00 . feet

N18°-00'E ) 246,91 - feet

8880.-;25"3 - v . .‘ Vs 2‘0.75 feﬁ - e

§35°-07'¥ 725,50  feet
§89°=03'-12"E _ 345,58 feet
siel-171=34"E =~ 300,66 © feet | -

853° =56 142" W L 403,682 - = feet To the point of
: BOgMingo

Parcel Contains = 89.6645 Acres
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PARCEL- & | :
. . , i
Beginning &t a point looated N}‘lo-59'-35'3 and 1,203,47 feet from the 3 :I
corner commen to the BouthWest corner of Section 21, the RorthWest corner - A e
of Section 28, the NorthEast corner of Section 29, and the SputhEast corner : 5
of Bection 20, Township 2 South, 'Rgpgo.ll East, Balt Lake Base and Meridian, 3 |
thences ' - . |
81106 -154 :-53' E " 489.880 Teet | | | ‘: ‘
B87°-50'E 368,604 feet ¢ :
‘ ' ' 1
- T NwP-o0'W S ' . 17,065 - . feet 3
N50° ~00'E " 334,260 foot o
N8O° ~15'V¥ i , . 9h3,685 " fest To the point of
? . . boginning. ‘
) 1
Parcel Contains = 4,3472 Acres |
' f
| ‘ |
r
i %
i
!
; !
i .
|
|
| } -
‘ f

‘.:_....._:l 3
F |
|
|
#

i
i
:'
i
|
!
,'i
|
}
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PARCEL 5

Beginning at & point located 871 ©.10'-42"Y and 2 295,739 feet from 2 |

the SouthEast comner of the NorthEast 1/4 of Section 21, Township 2 ‘ 4

'  Southy Range 4 Enst, 8alt lake Base and Meridian, thences N | | 4 B
§31°-50'¥W ' 109.233 feet

© 843°=26'E ' 112,751 feet .
A l

!

Parcel Contains = <1367 Acres i
- . .- {
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- PARCEL 6

Beginning at a point located N77°=32'-51"E and 1,632,8%2 feet

from the corner common to the SBcuthWest corner of Beotion 23, the & :}
2 3 ' North¥West corner of 8Section 28, the NorthEast corner of 8ection 29,
oo and the SouthEast corner of Section 20, Township 2 Bouth, Range 4 _‘ - %
' f‘ Bast, Salt Leke Base and Meridian; thences , | | ’ *|
_ N1I°-30'E T 190,596 feet | |
i $8° 00'E . 65,761  feet - ' i
s 885°-20'E - - . . 568,70k  feet - | | 1
N55°-00* W - | 177.580  feet - | '} |
802 =11'W -+ | . | h9.905 fee-t | - : g 1
NB7°-50'W k01,924  feet | .
| u 2 NOZ2°-10'E . 200.00  feet ~ . : {
| 887°=50'E - . 175,761  feet cae e -
E | :: N55° -00'W - | | 189.120 feet ,,.p }ﬁ :
| i{ o . N11°=-3%0'E ' - ' | 53.10 feet : ‘li i
] - 880P00E" =" - 360.653  feet L .
?‘ £55°-091~30'E | 343,921 feet |
u% : §36°-00'E . ' . 1,631.88 . " feoeot |
gBEP-k01-530Y T < T .. 183,77  feet . o o e
12 NSE°=U1V-37"W " 1,881.86 feet 'go the pojnt of :
. eginning.
|
)'1 | o ‘Parcel Contains - 21,7236 Acfes More or L_eaa C - - . i
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(d) All that property acquired by Lessor from
Park Flag Mines Company under deed dated March 15,
1973 and recorded in Book M-46, pages 48-54

inclusive, Official Records of Summit County, Utah,
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