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With Assignment of Rents M

THIS TRUST DEED, made this .15t

Tt A A1 R b s e seran st nsessenennonnny 35 TRUSTOR,

whose addresa is

(Srvest and momieny - . sreramanans ---(C“” »-.-.“-u--.m-..-----.--n.....(.s.l-;.‘:,......

, a3 TRUSTEE,* and

.. BERNARD H, KAYDEN AND

RTZ, as tenants in common of 60 Fast Forty

.28cond Street, New York, MY

................................... , as BENEFICIARY,

.

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, .

WITH POWER OF SALE, the following described property, situated in .....Box Elder . . .
County, State of Utah:

See Acrtachment For Description
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Together with all buildings, fixtures and improvements thereon and all water rights, rights of
way, easements, rents, issucs, profits, income, tenements, hereditaments, privileges and appurtenances
thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinalter given to and conferred upon

: : o
Beneficiary to collect and apply such rents, issues, and profits; } i‘f
3y
FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a pro-

missory note ol even date herewith, in the principal sum of § 300,000.00 , made by

R Trustor, payable to the order of Beneliciary at the times, in the manner and with interest as Lherein
) set forth. and any exteniions and/or reaewal: or modifications therenf; {2) the performance of g
° each agreement of Trustor herein contained; (3) the payment of such addilional loans or advances as N
hereafter may be made to Trusior, or his successors ar assigns, when evidenced hy a promissery. e
nnte or notes reciting that they are secured by this Trust Deed; and {4) the payment of all sums AN

expended or advanced by Beneficiary under or pursuant lo the terms hereof, together with interest
thereon as herein provided,

*NOTE: Truslee must be a member of the Utah Stste Qar; 3 bank, building and loan association or savings
and loan assoviation authorized to do such businesa in Ulah; a corporation authorized to do a trust business in
Utah; or a utle insurance or abstrsct company authorized to do such business in Utah.
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Teomplete. or. rissthre D promaptly and o an guisl hd worke
- damaged or desttoved thereon, oo cumply with - all laws, covenains

PErE—

0

" . .

TO PROTECT THE SECURITY-OF THIS TRUST DEED, TRUSTOR AGREES
I. To keep said propertyin good. condilion and. repasr. nol 1o remove o demalinh ans biilding iheéreon, o

sanhig: manner s byl wineh may e consteeted.

b restrtions e tine ~anlk 4 seply o, nod

o rommit or permit waste thereal, nol 16 commt subler o r permot ans. ot apon said propefin il s ed e of Tow, 16

do all vther acts whieh Teom the eharacter sor use: of “sapl propecs moy be peasonmably - necesssiy L the specilie

enumerations: hereme pot escludimg We general, - amb, 10 the B secored  huereby o any il Ghoereal i< Being ol

tained for he giepnse of Linenciig construchon of improvemients on <o d propiris Trislar Turher agrees

tal - Ta vonumence vconstracione promptly amd o puesie same with reasonsble diligence br compliton
tn .aceordance with . plans. and  speasfcatons satsfactory 10 Benclicsary and

(1) To allow Hiachedary o daspect sad proprely) al all tumes during constriition BODY 505f—,‘.ﬁg301
Trnsl(-c. apon - preseatation o 10 ol o allidavit sageed by Benehemes, setbng forth Lt slumng a-deliaolt
by, Trustor . under “this “pambered “paragraph, s suthorrsed o) acerpt as trueand @omelysne all 1die aidd ) $Gile
ments therein, and o acl thereon hereunder, .

2. To provede and mainiain dnsgranee; of - such Iupe or dspes - and Jiounts as s Henebieary oy tespaire. on
the ! improvements. now existing or herealer erveled o -plired i Sl Jirajeiny Sk isaetaiios shall e cirrgal

canceompanics approved By Benvheiary with Joss utvable clauses e Fsorol sl o torm anVeptabibe toc Benelcin

- inistead- @f 4o Trustor and Nenebie

In event of loss, Trustor shall goe immediate notiee 1o Benedicsazs, sehon may msabe Jrl ol Toes ined siieh i srnce
company cancerived ' i5 herehy nuthorged and: <breected 10 aake paviment dur soechs bas dhinsctle: b Henchenery
iy pantlyy and the inairanes proceeds; o any: gt theres - max De apphied

. by Bépeliciaty, al [its ‘uglion, 1o refducton; ol the indeblodacss hpribe secugeld or ta dhe resioraton or repuir ol

the property damaged

3. Ty deliver to, pay for and maintain wilh Beneliciary. until’ the mdeblodness secured Gesehy . is pauk i Tull,
such’ evidence  of tithe as DBonelicary moy roquire, incluthng abstracis ol uthy or pobens: af e insoranee o
any extensions or renvwals thereo! or supplements therelo

4. . To sppear.in and delend ‘any sction or’ proceeding purpuriing. o alficl ihe secarity heeeol, the lile to
said property,” or the rights or powers of Brneliciary: or: Trusiee: amd: should Denchciory cor Trusiee elert Lo
also -appear in-or -defend any- such action or provecding; to- pav. all rosts and - expenses, ncladimg -cost. ol evi-

. dence of title. and atiormey’s fecy in 8 reasonable sum jneurred by Beadliciary or Tristee

5. To pay al least 10 days belnre delinquency mll laxes and ossessmrnts affocting said properiv, including
all -zssessments  upon - water -company stock -and -all rends, assessments and charges fur waler, appuriensni {o or
used. in connection. wilh said. property. 1o pay, when due, all encumbrane charpes, . vl Jens ] with Cinlegesy,
on said ‘property or any .part. thereol; which: at -any thme apprat Lo be prr r suprrioe hereto: 10 pay all- coats;
feen, and expenses. of this Trust, S o o

B. | Should  Traslor: fail . lo make .any niyment or to do apy avl’ as herein -proviii«l then  Beneliriaty . or
Truztee, ‘bul - without - obligation ‘sv ta: do and: without: notice Wy or- demantd. upon Traslor and without icleasing
Trusior from any ohligation heresi, may  Make or do the same in «uch manner and iy sach vxtenl as ‘ehier may
deem necessary to protect the security horeof, Henelicaary “or Trystee beig authorizod: oo ender upion: sand
pioperty for such purposes, rommence, appear in and defend any actwm ur priceeding purporting - to aflect the
security "hereof or the righls’ of ‘powers  of Bencliciary. ot Trostee] [pay, purchase | ¢ontest,” by cumpromise any

encumbrance, charge. or hen- which in the judgment of either appears tn. be prns or superwr heselo] and in- ex-

. ercising .any .such powers, incur any liability.. expend  whatever. amounts in s absolute . discretinn il may. deem
- mecessnry therefor, ‘including cost ‘of evidence of title, enploy counsel, and payv s reasonnhle: fees

.'l"I“

‘1. To pay i.mmvd:igtrly ‘and - without' demand - all: sums ‘exprnded hercunder by Trneficiary. or - Trustee,

with interest from date of expendilire @4 the rate of tea pér cenl {107 per aanom’ unlit paid, and 1R repay-
ment thereol shall be wecured hereby, : :

§ MUTUALLY AGREED THAT:
11 8. Should - said- property or any. part thercol ‘be laken or damaged. hy. reason. of “any  public . improvement

or condemnation. procecding. or damaged by fite, o carlhquake, of in ary nthee mannet, Beneficiary shall he
enlitled to all -compensation, awards, and ‘ather payments or rehief therefor, and -shall be eotitled- at its option
o] commende, | appear in-and prosecute in its’ own name, any actan or proceedings.” or J{o make any eompro-
mise’ or ‘selllement, in connectior with such taking . or damage  All such compensabon. awands, damages. righls
of ‘actian . and: proceeds, - including 1he . precosds of cany - policws ol [ire and olher insuranee affocting sad yiroperty.
are hereby assigred o Benehciary, wha miay, allez-dedoctng thitkefram ) s expehses, darludipg, attornaeys lees]
apply - the same -on -any -iridebtedness’ secured . hereby: T rustor agrees o execule such ' [urther assignmients 'of -any
compensation, award, damages. and rights of aclion sod. proceeds as NBenelidiary or Trusles may requice.

9. At sny time and from time (o lime apon writiten yequest of  Deneficiary. payment of ils fees and. pre-
sentation of this Trust Deed and the note [or endorsement - lin case -of {ull feconveyance. for -cancellation and
retention), withiqut affécting (he liability of any person for the paymient of the indebtednicss secured hereby,
Trustee -may- {a} consent io the making ol any map or plal of. said property: {b) join in granting any ease-
ment or creklihg any restriclion theérsen: (£} join in any subardinatinn of other agreement alfecting Lhis Trust Deed

- or the lien -or charge thereo!; (d) reconvey, without warrenly, afl or any part of said peoperty. The grantee in

any reconveyance 'ma1y be deseribed as “ihe . person. or persons - entitled -thereto™. and the  recatals therein of any
matters oy facts shall' be conclusive proof” of truthiulness thereol.  Trustur agrecs 1o pay reasonable Tristee’s

... fees for -any of the services. mentioned in thiz paragraph. . .

©.10. . Aw additional “security, | Tristor. hereby = assigns Benéficiary, during the -continuance of these trusts; all -
rents, issues, royalties, and profits of the properly affected by (his Trust: DDeed and of ‘any personal property

. located’ therean.” Untik. Tiustor. shall. defauit .in the. payment of any indebledness secured hereby -or in the per- - -

formance of any agreemenl hereunder, Trustar: shall bave the right 1o collect all siich rents, issues, royslties,

. 'and profits. earned -prior . lo default’ as they become due and payable: I Trusior :shall- default 'as aloresaid,
- Trustor's right to collect any of such moreys shall ¢ease and Beneliciary shall have the right, wiih or without
- tiking - possession -of the- property- affected hereby, 1o collect all renls, royalties, issuse, and’ profiis, Failure or
. discontipuance of Beneficiary al any time or from lime o time o -coflect any such moneys shall not in any

. imanner -alfect: the subsequent enforcement by Beneficiaty of the right. power. and autbority 1o collect the same.

Nothing. contained  herein, nor the exercise of the right by Beneliciary ‘to-'collect, shall be, -or be construed to

. be. an aflirmation by Beneficlary ol any. tenancy, lease or option, .nor an assumption of liability under, nor a

subordination of the lien- or charge of this- Trust Deed to any such lenancy, lease or option. = 1
11. Upen ‘sny 'default by Trustor hereunder. Beneficiary may &t ‘any - time - without ‘notice, - either in
erson, by agent, ‘or by s receiver W be sppoinled. by 8 court’ (Trislor hereby  consenting. to the .appointment, of
eneficizry -as such. receiver), and. withoul regard to- the adgquacy ol any security for the indebledness hereby

secured, ' enter upon, and take. possession’ of [said. property or umy ‘pwet. thereof,. In . ith own name sue  for or -
otherwise. collect said rents, issues, -and ~érofits; - includ ing those “past_due’ and ‘unpaid, and apply the sarhe, lexs

coita. and | expenses’ of operation and  collection, including . reasonakle - attorney's Tees, upon sny  indebledness

secured hereby, and in such order aa Beneficiary may defering

12. The entering upon and taking possession o(: said property, the cpil_eélon: of ‘such renls, issiues, and
prolits, or the "pro¢eeds ol fire. and other Jnsurence policies, or compensalion. or- swerds for any taking or
daraage ol said -properly, and the application or release thereo! 'as sforesaid, ‘shall ‘not cure or waive any
default. or notice “of defanlt hereunder or . invalidaie -any sct done pursuant to such: nalice. :

13 The failurs on the part of Beneficiary. 1o. promplly enforce any. right hereunder shall not operals uA

. & waiver of such right and the waiver by Beneficiary of any defaull shall not constitule a waiver of any olher

or dubsequent default,

14.; "Time ix of the essénes heréol. Upon default by Trusier in e payment of any indebledness secured here-:
by or-in the performance of any agreement hereunder, all sums secured hereby shbll immedistely become due
mnd payable at t}:e option of Beneficiary. In the ‘event of such delault; Beneficiary may execule or cause Trustee
to -execute & wrilten notice of default and' of ‘election Lo cause said property lo l}e'soiyd ia salisfy the obligations

" hereof,  and. Trustee shall file such -noliee lor record in-each county wherein said properiy or some . part or

-~ expenditures secured hereby.

parcel. thereaf in situated. ‘Beneliciary also shall deposit' with Trustee, the note and sl documents ‘evidencing



150 Atler the lapse ‘of such ‘lime as muay. ihen be required by law {ollowing the recardation of said notice of
-default; and notice of defaull and natice of sale having been given as *Nen required by law, Trustee, without -demand
on Teostor, shall sell said property on the date and at the time dnd place desighatzd in siid notice of sale, éither a3

o104 wholé bt i eatale parcels, and in such order as-it - may determine (but subject o any statulory right of Trustor to
o1 direet: the arder in which such propcrti.' il consisUNE. 0f several known bots. ar parcels; shall be-sold}; at public
»»»»» auction: 16 -the highest bidder, the purchase price payable in lawful money. of ‘the. Unitéd States -at. the: time of

o0 sele " The persdn conducling ‘the sale may. for any catise he. deems expedient. ‘posipane the sale from time to

limeé- unld (it shall be completed and, in every- case. nolice ul ‘postponement -shall be. given by public-declaration
thireol by sach person at-the lune and place last apposnied  for he sale, provided, of ihe sale & postponed
for longer than phe day beyond the day designated in the. nolice . of sale, nolice thereof shall 'be’ given in the
same mariner -8s the ariginal natice of “sxle.  Trustee shall exéévte and deliver o the purchaser iis Doed con-
veying 3aid property. sa sold, bul without any covenant -or warranly, ‘express or implied. The recitals in the
Deed -of any' matters ¢ facts shall be conclusive. proal. of "the truthfulneéss . thereaf. Any persan, including 'Bene:

o didiarv, may bhid at the sale. Trustes shall ulfp! y “the proceeds of the sale o) paymenl .of {1} .the. costs .and

---- expenses. of exercuiing the power of sale an c{ the -sale, including the payment of the Trusiee's and altorney’s

coo Teen 12Y st of any evidence of ltle procured in connecticn with such sale and revenue stamps on Trustee’s Deed:

() all sums expended under the Lerms ‘hereol, not then repaid, with ‘accrued ‘intenest at 10% . per apnum [rom date
of expenditure; (4) ‘all other sums then secured heteby; and. (5) the remainder, if- any. to the person’ or ‘persons
legally lentitied thereta, or the Trustee, in ila discretion, may deposil the halance of such procesds withg Nty .
Clerk ol the counly i which the sale.took place ce BOUK USU&N':302
o . o . o Sl JFAGE
- 16- - Upon the occurrence ‘of any défault hereunder,” HBeneficiary shall have the option  ip -declare all surns
gecured “hereby immediately. due. and ayable -and foreclose this' Trust 'Deed in the manner provided by  law
for the foreclosure of morlgages on fes property and Beneficiary: shall - be  entitled - to recover in such proceed-
-ing. all. costa and - expenses ihindent therelo, including ' & reasonable "attorngv’s  [ee in. such .armount. as shall be
. fixed by the gourr © T :

17, - Benefliciary. rosy appoint & auccesssr thistee any time by filing- for- record in- the office of the County
Recornder of each counly in which said propecty or some part thereof is situated, a substitution of trustee, From
. the time the substiiition. is filed. for record. the new. Lrustee. shail succeed o -all the powers, duties, authority
and title of the ‘irusiee named herein or of any. successor trustee, Edch such. substitution shall. be ewscuted and

‘cknowledged, and notice. thereof shall. be given and pmoo! thered! miade, in (he manner provided by law.
.., 18. This Trust Deed stiall apply 1o, inure (o the benefit of. and bind all parties ‘hereto,” their heirs, legatees,
. devisees, admingiratoes, executlors, BUECEASHry and assigns. . All obligations of Trustor hereunder are joint. and
several. The term “Benelictarv” shall. mean  the owner and helder, including any pladgee. of the note secured
hereby. In-this Trust Deed, w.enever the context requires, the masculine gender includes: the feminine and/or
- heuter. and the singular number mciudes-the plurals - ° - : o A

!9. Trusiee secepls this ‘Trust when ‘this Trust Deed, duly éxecuied and acknowledged. is made a public
record- as -provided by law Trustee is not obligated o notify any party hereto of pending sale -under any ather
Truat Deéd or o dny ‘action or. proczeding in. which Trusior, Benefliciary, or Trustee shail be a party, unless
brought by Trustee. : : DR S S

['20 1 This Trust: Deed shall ‘be ronstrued sccording o' the Taws of tbe State’ of Utak -

‘20 The undersigned | Truator requests that ' copy of any nolice of delault and of any notice of sale
hereunder be muiled to him' at the sddress hereinbefore set forth, - - g -

L e
S ST - LTLLY POND ASSOCIATFS, a Bekawere Genera
: T Partnershi; St

RS SR s By ‘qu

...... D, Kenmoth Datrton s

BN N . o Ll a_ggne‘r‘all’artner

o o e higmmciye
o . R ':-134,4//9’/ v'»:L/DzzM/wf
S SUU5U(TE Trustor an Individaal) h / o

IR President,
STATE OF YUK - NEW YORK. 10 ‘a Gemeral Partner
COUNTY. OF NEW YORC v S

oo Oncthe

s -appeared hefore me : A.m ‘P.act‘dn L 5o

the signer(s) ‘of the above instrument, who duly acknowledged to me that. T he Y. executed the
same, as partners: of LILLY POND ASSOCIATES,  a Delaware General Partpership.

""" L VIRGINIA AU BADILLG ﬂ U frk b

i : rs.; NGy Public, State of New<York Notary Pgblic residing. a

S . Sl NG, 4907414 :
My Commission Expires: O :

Quektiiec i New York County’ ...
Canﬁwm%mbumsmﬁ_(

S g Truster a C’o:rporativon)
STATE QF 9T#H ' : : .
COUNTY OF Newo V3K - S

: On the ;.. ) ND . da; Ofb‘ A FJGUS’F.'“ S ., aDp 189 /, p?rsonally
. appeared ‘before me ) ;OB&?t; : V\f : _DHUEM [&78) (Q,’l- “who Being by ‘me duly swern, .
v o ODC BgicHam ﬁ@xrq...;I/\/C .

says that he is the T RES DTN

the E&nrpnratmn that: execited: the: ahuve and Torégoing instrument: and ' that said instrument’ was
sigmed 1 hehall of said:.corporation by authanty of its hy-laws (or hy authority of a resolution

of m.'lm;lrd ol (liméﬁdrs) and said L

S : acknowledged
to mi that said enrporation executed ‘the same: R o S
. - VIFGINIA AU BADILLO
Notary Pubtic, Stats of New York
. No, 4907414 S

My Commissiomn i a"g?,dé;ﬁa:fmw B, l!&
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(Parcel 40
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wPaccel S

Lot 43. Plav B.
(Parcel 547 - 03-148~0090
Lot a9, Plat 3.
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