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from or relatxng\%o the delivery orwéﬁ@e of water by Mortgggbr or
resulting from “the sale or other di%posal of any of the’ above
described - property, including - the proceeds of any“ insurance X
coverln \thé same; P O) gﬁ?\) /ﬁﬂ&
( V> ,,?;; (\3) N e C/ N ~ (ONS
(A1l of the \ébee described progeffy, rights and <§\§§
&brests being herelnaﬂger called the "Mortgﬁ@ed Property.") ¢>ﬁ§9
“bxﬁ NS o a&“

District, its suc éssors and aSSLgnﬁuéforever, to secure//éil
payments due \ydér the portion oﬁfﬁhﬁt certain Water(@mﬁpﬁase
Contract entered into the 10" dé?jof April , 2006 )g%etween
the Dlstrlct and Mountain Valley Ranch Homeowner A350@ ' qQ
531gneggb@,Mortgagor by ASSng:?nt dated as of the 100 day of /fil
Apri%O\VZO 06 , (the assf@ﬁed portion of sa :pbﬁtract being />@§Q
heré;nafter called the "Ass;gned Contract"” atta @. &d as Exhibit B) . (W7
Ip@ﬁﬁdlng all penalt@e{sv late payments . @ other fees or AN
aﬂa$sessments 1ncludeq\thkxeln, and the covengn and obligations Q%&\u

‘§>Mortgagor contalnéﬁqyn this Mortgage @&ﬁmlnafter collectivgk
“ called the "Obllg&tﬁons“). 5 \> O

@wPQ f“
AS AB ITIONAL SECURITY, Mé§kgagor hereby ass1ghs)to the
District, during the continuance @f this Mortgage, all ssessments, ,
proceeds(;ignts, issues, roya}% @s, and profits of %ﬁ Mortgaged Q%
Propem(yxs Until Mortgag@yrashall default in % payment or ) REN
perﬁérmance of any Obllg§tlon‘secured hereby, Mottgagor shall have ( o
g \rlght to collect allx§pch assessments, pro@ﬁ@ds rents, issues, /;5;
0. 2Q>alt1es, and prof%;axea%ned prior to defag&ﬁ”as they become due >Zy

0§Q¢and payable. If M@@ﬁgagor shall default, §§Qaforesa1d Mortgaggm3§“

Sk s ’
&%@y/ IN CONS/ﬁ§§ \TION of the premlseéyénd Cbligations her%@@w

O\v right to collect g?&vof such moneys sha&&vcease and the Dlstn
ht,

shall have theQm\ with or wit &ﬁitaklng pOSSGSSlOH\ ‘the
Mortgaged Proﬁerty, to collect allf a@%essments, rents, r@ya ties,
issues, and profits. The District at its option shall have the ;
right tOZQSBess any additional Qbsts for such collect~bn Failure (5%
or dls%ﬁpglnuance of the Dlstﬁﬁbt/as any time or fr@@ ﬁme to time «SQ)\
to d@iiect any such moneys;éhall not in any a@ﬂei affect the (e
éequent enforcement py;the District of thes ght, power, and < :
‘thority to collect ﬁhé>same. OQQy 0 (O
/> A0 (AN A (\( \C\@ /\p) (}\\O\'
secured, Mortgaq@f hereby covenants and agrees as follows: &S
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1. Oﬁ%drtgagor is the la ifﬁf owner of the Mé&tgaged

Property, free “and clear from prio liens or encumbranées that
could havewa material adverse effect on the Dlstrlct”s security

interes Ql “the Mortgaged Pro Ity ; o)V
@2; 471 928 //Q!@if v /M/\)\{
Mortgagor HQS\fUll right and auth@rity to grant this
Mert@age and to perf@g@p\the covenants and/<§5hdltlons of thisg ¢
M@ftgage, and a cen@gfied copy of a res@\ﬁkaon authorizing tbe?
~éxecution hereof is ached hereto as E§b@@lt C. Q::V
© o) (\V
3. oﬂ%@ftgagor will warra’ tv ‘and defend the MQ%@@aged
Property unto ﬁﬁe District and its sudcessors and assigns,”/
against ev ry person whomsoever anfully claiming the ﬁame or

any partc tb reof. M G
\/ /§\> . \ ?
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\\\ A Mortgagor W;Ll/warrant they are mot Subject to the
1u ﬁSdlctlon of the Pu@lie Service Comm1551qpfﬁnder Title 54.
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To pay all Ob}égatlons secured hereby7 promptly when

%§§ extension hereof,
O
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. T 1.
due\whether under any ag;éement contained here

Lo O
oﬁyétherw1se. - éi)
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O
i\taxes, assessments,
Qupon or attrlbutable/t§7the 3
are being contested\ih good

\ S

»

2. To prmptly pay when due
governmental cb@@ges or levies, impo
Mortgaged Proﬁefty except such taxes):
faith by approprlate proceedlngs dlllgently prosecuted

\
\

To keep the Mor/ aged Property in goog$ Qalr and not
or permit lmpa* ent or deterlorat/bhjef the Subject

/\ \\

«
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4. To pxd@ﬁ 1y pay or cause to'l éApald all laborers®%6
materialmen for labg@>and material furnlsﬁe\ in connection w1th&§he
operation, deve;epMent or malntenanceféi/the Mortgaged Prope@ﬁy

NS S |

5. “To execute and delitver such other and *further ‘
instruments| and do such other and| further acts as in the discretion
of the Bpstrlct may be necesssfy or desirable to gﬁﬁ@y out more
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gﬁﬁDlstrlct, then andp!

\

>”V then due the Distr

P
%§1lmltlng the gener%§

@Ses of this Mort ggef\ 1ncluding, w1tho§tQA/
y of the foreg01ng,¢§rompt correction of
defect which may: be hereafter dlscovered in the title tp@% e
Mortgaged Propert? which may have a $Erlal adverse effectQ&n>the
District's secufity, or in the execution and acknowledgment\ef this
Mortgage orWany instrument creatrhg, evidencing or conﬂected with
the Obl%gatlbns secured herebyq; Q)fy
(CA Q\wa Qw

§\> = 6. To keep the\Mortgaged Property in red with standard
yrance companies, ga;ﬁst loss or damage@> fire and other. (W

ualties and risks; Qf>the kinds and lnrﬁke amounts general mﬁs
N -
>carried by similar ¢ anies engaged in simr}ar undertakings an Qm
carry such publlcﬁ@wablllty and other rgemrance coverage as simi ar
companies malnbabﬁ for their operatr\e}n§v

\N$%fect1vely the
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J% To keep Mortgagor @n compliance with all rules and \
regulathns\pf all appllcable g@y@rnmental entltles,<;helud1ng but /?iQ
not lrifmited to water quailﬁyb testing, monltorr@gw and source
proﬁec on, complying with_ ail necessary condltro »of any exchange

g&hcatlons related t@/ﬁﬁe assigned contracrf“
SO

ARTICLE III(fﬁ@

(riU In the event of ”gdefault in the paymeﬁty

of a syment required by the Assigned Contrac %ﬁ\ or
¢ by Mortgagor to. buré a default in t%@yﬁerformance or
;ixvatlon of any cov%nant or agreement AQQntalned in this A\
¢ﬁstrument within 30 days after the notlce,\ the default by the i“
i@xany such event the Dre%rlct shall there “ﬁ
have any or all oéab e following remedlee, to-wit: e

f\\,/

when due,
(2) the

,\\\>

A ~©
QQ)% The District m&§§rﬁstltute suit of fargélosure
of the lien of this indenture  in any court or courté’ having !
jurlsdlctibh In any such suit-the District may, atgits option,
apply. rqrxahd be entitled, as éaﬁétter of right, to,ﬁhebapp01ntment
of 2 reeelver to take posse§éfoﬁ and control of, ( e, maintain,
and Vpreserve the Mortgage&“Property or any §@rt thereof to the
nt that Mortgagot@e@hld have so contr@(led or operated thew\y
“é%CLlltles for ap 1on upon the 1nde§tjaness and other T
hereunder until the“@@ sts are fully paid, @§§a
e authorized to se}ljand dispose of all C) ny

/
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sald receiver

part of sa1d<prﬁperty under ordersc vathe court apporntlngsh&m as
such.
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AR (b) @Ké ‘District shall have ii rights and remedlésh;/

{ o
S granted by law, ndﬁpartlcularly by the %%ﬁform Commercial Co@ew

J

oy~ including, but no ggilmlted to, the rlght(to take pOSSGSSlOH oﬂféll

: < Q
Q§9> personal propéﬁ§y>constltutlng ap fth? the Mortgaged ngpgfty,

and for that purpose the District may enter upon any premxSes on

which any<é' all of such personal property is 31tua§§d and take Xy
possess;ény&f and operate suchfbérsonal property Qﬁﬁamy portion dgy&
theredf ©)5r remove it ther@ﬁfdm The District/ may require the />69\§

Morﬁga or to assemble such\personal property and ke it available @\Qi§<
ﬁ@@%he District at a pbgpé to be designated @ymihe District which \EQ
Qiﬁ reasonably conve @Qﬁt to all parties @ynless such person@i
\Bproperty is perlshab e or threatens to deéiiﬁe speedily in value*g@ﬁ”

> is of a type custo@érlly sold on a recog@gzed market, the Dlsqgict

(’ >w

R\
/\/(\\/\

*<\3\> will give the/M§;tgagor reasonable mét@ée of the time and gk@pe of

any public salée’ or of the time after which any prlvate “gale or

other disposition of such personal property is to be made. This

requlrememivof sending reasonablgunotlce will be met 8fvthe notice

is mafﬂgﬁiby first-class magimmp@stage prepald é%\ \Mortgagor at
or

1tsxa§dress shown above ap Yeast five (5 days» e the time of C\{Q&
Ehéﬁsale or dlSpOSltlo;ﬂ(u o . /§§‘/
Q§§5< (c )Qé?@e District may at %éyytlme either in perfé\\ly
/469\ by agent, or by a/peceiver to be app01ﬁp@§ by a court Mortg@@or

iﬁﬁféo hereby consenti?@ to the appOLHtmen&§>of the District /agé\such

N receiver), andwithout regard to the;adequacy of any sec&rm y for
the lndebt%dness hereby secured, enter upon and take pOSS@SSlOﬂ of )
said Prop: ty or any part thaﬁe , in its own name-sue for or A
othe:wysexcollect the asse ie€nts, proceeds, rgntsx\xésues, and ',§$ﬂ‘
prqﬁl&é ‘herein a551gned O\D District, 1nclu§ﬂﬁg~éhose past due ﬂA§y
%Qd§@unpa1d and app%y ithe same, less costsk “and expenses of /g&;“

0. ‘etatlon and collegt&@w, including reason%bié attorneys' fees,U’U/

N

\
&gi on any of the Obkégée%ons, and in such r + as it may determ;ﬁ%xuv
( o) (e SO e Q w
U<\§§§/ 2. /\Zh /case of forecloii\e1/ or the undert§kkﬂ@f to
) exercise any Qtﬁér remedy hereunderp\,brtgagor hereby agreES\ko pay
all costs of the same, including reasonable attorney's feés which
shall become a part of the zihdebtedness secured<¢hereby, the g
Distri t @5& continue to recg&mé)the proceeds of assessments herein O\
a551gn d or other proceedéAﬁib the Mortgaged Q@%rty and apply (“Qy“
thngntlre proceeds to ﬁh@ Obligations secured> 1eéreby, including < )
~ ygﬁerests and penaltﬂgg\untll the same a>@§fully paid. The:\o\Q
&&édestrlct is authorg% &to receive suchcgrgéééds and to apply thé;
_t{v same first to the \eXpense of collecti ﬁyﬁnd/or sale, 1nclu@$N@
‘<«¢§j) reasonable attonne s' fees; second to péyment of the amount d@%oon
Q¥9¥‘ the Obllgatlohswsecured hereby; §§§ﬁd the balance, 1ﬁ§§ﬁy, to
Mortgagor. ~
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q§§$3“ 3. Nothit @;/hereln contalned,vshéEl be construed (@
~“S"1imiting the Dlstr&ét to the collectl \vof any Obli atlon&%
o) g ‘ y g
0<:§/’ Mortgagor to t eﬂﬁ&strlct only out i;é& ”1ncome, revenue, ;éﬁis,

/
/«‘ \]
J
/]

OV issues and p \Ets from Mortgaged <Property (it being exp$essly
understood that such indebtedness shall constitute an abéblute,
uncondltlonal obligation to pay/the amounts therein g@@c1fled in
the Ass d Contract at the due dates. . <
{ /grgnté (0| :d)@\’ /» (/ \>\< ~ C;\ S
Q\ 4. Should Mortéagof fail to pay or cﬁyse/to be paild as Q\Q5>
%@v&ded any of the<&/§ms mentioned in pa@ﬁﬁraphs 2 to 6 ofo (©
&< vticle II above, 1n@@@%ﬁve, or fail to dQA@rvcause to be done as?
| G”OprOVLded any of theéﬁfher things contemplé@ed in said paragraﬁh&
then and in that/eyent the District altﬁﬁﬂgh not under any duﬁy
) obligation t0<§mybne to do so, may atQiﬁg option and WlthOQﬁ”ﬁ@tlce
~ to Mortgagor in’ either its own namé ‘or that of Mortgagor/pay or

cause to belpaid any such 1tem§gWh1ch may not have bé@é paid, in K
S

i ) N ‘\,
AQYQV
O

whole or\iﬁ\part and do or cau@e \to be done, in anyy ner and to )
any q%&éﬁ@ deemed by it t@ybevexpedlent or advls“ e, any such ﬁ>&f\
othe{ tﬁlngs which may haye been left wholly or, partlally undone, o~
and;ﬁll advances, outl@y'““costs, and expensgg{made or incurred byﬁ,“ >
@;strlct in every suwg?évent including aLlQﬁkasonable attorneys NSV/
§§\ees incurred or paid in connection thgﬁ@ﬁ&th shall be secm&e
| /ﬂtﬁv hereby and shall be paid by Mortgagor tq/@yStrlct upon demand. q;ﬁhe
QIEY making of ang\%@%h payment or the< 1ng of any such thdng by
N District or céﬁ%lng the same to be\m;de or done either whdlly or
partlallyzﬁshall never impose upon District any duty o \obllgatlon “
to continugto proceed with any<such thing or to do pg same thing ”*Q
agaln/xggﬁ} shall not be deemeﬁ to relieve Monggagbr from the N
oba@fvance ox performance Q§>any covenant, warx&gﬁy, or agreement
coﬁﬁalned herein or to Q@nstltute a waiver of jault hereunder or .
0. Q&%esort to any og/gté rights or remed%Q “hereunder and anycx/
Cg\prOVLSlon hereof t@xﬁke contrary notw1th$§andlng District may, 4\i
/o3> such manner as lt/may elect, from time goﬂtime reimburse 1tself<@
S of funds colle@téﬁ’or received by 1 éféunder cr under amfﬁééher
) instrument ex&giuted simultaneously ﬁ;; with, pursuant hebéﬁ®>or in
| the extensLon hereocf, for any ang all outlays and expepdlﬁures S0
made. Inﬂﬂp event shall the Dlstrlct be or become liable to anyone ’Qﬂ
for a Iéss or damage resul ﬁg from its exerc1se§@f any right, /gfi\ﬁ
prlvgigge or power conferreaﬁ pon it by this 1ndéﬁtﬂre or any such ng7\>‘
otbex instrument or from\ifé attempt or fallﬁxe to exercise the PN
samé, excepting only CB loss or damage ds”may result from ltS\K
%@Qgross negligence o;«w&ﬁlful misconduct, (t \im no event shall @hé\)
;%’Dlstrlct be llablex\ r any prior actlons?®f>the Mortgagor. /iffv
: /§ & Q/
\\ES/ \Nﬁ@remedy hereby confer?%d upon or reserved\u o the
- District is intended to be exclusive of any other remedy or
remedles,(but every such remedy/shall be cumulative and|in addition S\
to all Qtper remedies now o€/§@keafter existing at<£§W)or equity. 96$%
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\§§ y of saild remedieg Emgy be exercised w1th@g§yény requirement t ag(

/ﬂ\ “other or additionaltiremedies against oth9r3secur1ty shall be fi QEQ
5\ exhausted. Thew@é rict shall never béyrequlred to foreclq&éﬁln
\

\\) one action the&i&en hereof and other ~wliens, if any, up@ﬁ%@fher
security from the indebtedness and other sums secured here%y, but ‘
may malntarn\separate actions up@ﬁ any such liens without prejudice Ry
to any right/secured by this og@hhy other liens it m§yrhave. The \O)Q
Dlstric%/may resort to any other lien, securlty,M6@0Collateral in O

ugﬁkorder as it may deem éxpedlent and the“WQQ%gagor and all QA K/
%@EXS now or hereaﬁt@r bound hereby 0;@>§bllgated on any@«i\w

, ;ﬁﬁebtedness or ot L%um hereby secure ® @%pressly waives ol
( »Kg\ < N S

N\,
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as a mortgage Q\Kv»’

-
the extent of_ ,A§

¢ > (.
1. This 1nstrument shall be construe@\gvjﬁ
?frlng real properifvvhereln descrlbed/> o
w/M@rtgagor s 1interes @n as a chattel mortgaée and/or securlgy
>®finstrument upon t§> personal property hgr61n described to Eg\
/PQ;O extent of Mortgag@r’s interest therelq‘\«All terms, condltk
QQ@QO covenants, war@&ﬁtles, and agreememt$fbontalned herein Shﬁ%l be
N binding upon the personal representa\ives, 3UCCessors, and}§351gns
of the Mort@agor and shall be deemed and construed to be covenants
running y¢th the estate or 1nt< t in the land as herein conveyed £
and fyifxthereof shall lrkgwi?e\ inure to the Hefit of the /§Q/f
Dlst its successors \and assigns. The<\ﬁiva11dlty of any  ( v
pr¢ﬁ351on or prov151opsﬁﬁereof shall not 1nz§@y way affect the ‘XQ
rémélnder of this 1ng enture. This 1nstrumen&f§hall be deemed andog\/
gmay be enforced i%g/ ~“time to time as @xréal estate mortga g{ﬁ“

/«s\ chattel mortgage, ﬁ@ﬁﬁrlty instrument orv§581gnment of procee S<br

ﬂ«@ as one Or more ‘eof . A /(@\
e S S
-/
2. The District may, from time to time, releagé any of
the Mortgaged Property from Uﬁé lien herecof and may likewise fg\
release\Qr’Surrender any other sédurlty then held b @t»as security /g@)ﬁ
for ﬁhé/payment of the Ob”lgatlons secured herab/? “and any such (S

re}@gse or surrender mayg@e given or made w1th8ut otice to or the <. 2
g@ﬁéent of any perso&\hév1ng an 1nterest\gg>or lien upon the&(g\>
K \rémalnlng property ereby mortgaged or one else bound here Q\>
va/and without affec g either the personéfxilablllty or any peﬁgg

/

o~
;ﬁ\ﬂ&é” for the paymentde ~any such Obllgatlonﬁ\er other sum or the of
A%
Qg\“ this lndenture\upon the remainder oﬁgfbé Mortgaged Propertygﬁb? the
full amount ofvevery such indebtedness and other sum.
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| QQ@&J 3. Any n request demand &Nofher instrument whi éh@}
Py “may be required ermltted to be glv> served upon ‘é

N L in writing and m@ywbe glven by malllng @ﬁ
QY)Y notice by regiﬁié&ed or certified m gﬂy return receipt req§§%ted
| addressed to Mortgagor at the address first herein above set forth

; ««6&3” Mortgagor shall

} or at suchfnther address as Mortgagor may de51gnate(by written A
notice ;QUtHe District as pro: bde herein. Any notl@aq request, Hxaﬁw
deman& ¥ ‘other instrument whggfomay be required o k@é@mltted to be (O

\n ©r served upon the<Dlstrlct shall be in<w }ﬁlng and may be <\&§9
g%wéh by mailing sucN}ﬁbtlce by reglsterede certified mall,o/xv
Q%\ é%urn receipt reque éﬁ% addressed to thqu%§trlct at the addr Q“Q

PRNNY irst herein abovéA &t forth or at suChgbther address as (t
{fgy District may deq;éééte by written notl e*Eo Mortgagor as pro(m ed

/
\

LAl ~
N herein NS N <“>
D)) . \ NV /\ \ NS NN
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AQ This Mortgage 1iis blndlng upon Mortgagor and )
Mortgagor@;)successors and assggpé and shall inure Lg)mhe benefit %iiﬂ
o)L
of t%g; (District, its succesggﬁs and assigns, andC@he provisions /34§$£:
shall be covenants\ruhnlng with the lan\ 5 N |
o /A \\ e \\> /\\\\
N \K / O @) ( \) ’j\>\ 0. (0 \/Q
@%“\ IN WITNESS WHEREQ@g\fhe undersigned Moxtg§qor has caused thege&“
@&Xpresents to be exec \éd and delivered of the day and year f£fi éﬁ’
AN \/\ \ \ o4
_(0)” above written. /4;) A(cw> @ﬁw
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