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THIS ASSIGNMENT, made this11 day of ,20 ,by and between

Mountain Valley Ranch HOA. as FirstParty,and }-.ed bless We , as

Second Party,

WITNESSETH

1. WHEREAS, under date of April 10,2006 Mountain Valley Ranch HOA. as

Purchaser,entered intoa contractwith Weber Basin Water Conservancy Districtforthe

purchase of acre-feetof water for replacement purposes,which contractwas thereafter

recorded in the officeof the County Recorder of Summit County, Utah, in Book 1802 of

Records, Pages 375-391A, and

2. WHEREAS, FirstParty now desiresto assign and transferto second Party

hereunder,FirstParty'sright,titleand interestin and to 6 acre-feetof water referredto in

Paragraph I above.

NOW, THEREFORE, itishereby agreed between FirstParty and Second Party as

follows:
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SECOND PARTY, in considerationof such assignment, hereby agrees with First

Party,and with Weber Basin Water Conservancy District,to pay to Weber Basin Water

Conservancy District,promptly upon receipt of billingsfrom Weber Basin Water

Conservancy District,an annual amount to consistof thetotalof the fbliowing items:

(a)$29A6 per acre-footofwater. Such priceper acre-footshallcontinueuntil

such time as the Districtmay otherwise determine;provided, only,thatan

increaseinsuch priceshaH become operativeonly atthebeginning of thenext

calendaryear.

(b) A fairproportionateamount of estimatedoperatingand maintenance

charges of the Districtfor the then calendar year. Such fairproportionate

amount shallbe determined each year by theBoard of Trusteesof theDistrict

and thedeterminationshallbe finaland conclusive.Ifsuch estimateismore or

lessthan theactualcostthereof,an appropriateadjustmentwillbe made inthe

annual amount for the year following the year for which the estimatewas

made.

3. The firstannual payment under items (a),(b)above shallbe made to Weber

Basin Water Conservancy Districtupon such Distriefsinitialbillingto Second Party

therefore.Subsequent annual payments shallbe paid as billed,whether ornotany partofthe

water iscalledforor used.
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4. SECOND PARTY furtheragrees tocomply strictlywith allof the terms and

conditionsof the contractreferredto in Paragraph I above, and proposes to use the water

referredtoinsaidcontractand herein on thefollow' describedlandsinSummit County

Utah:

SEE ATTACHED "EXHIBIT A"

5. All partiesagree thatthisagreement shallbecome operativeonly upon its

approvalby Weber Basin Water Conservancy District.

6. Weber Basin Water Conservancy Districtmay, as a condition of this

Assignment, requiresecuritytobe pledged and committed by theSecond Partyinadditionto

thatso requiredin thecontractreferredtoinparagraph I above in orderto insurepayments

so requiredinsaidcontract.The sufficiencyand form of securityshallbe determined by the

Weber Basin Water Conservancy District.

7, Second Party (assignee)hereby agrees to commit to Weber Basin Water

Conservancy Districtsufficientsecurity as determined by the Weber Basin Water

Conservancy Districtand to supply whatever documentation isso requiredby Weber Basin

Water Conservancy Districtpriorto thisAssignment becoming effectivewherein such

commitment and documentation shallbe a conditionprecedenttothisAssignment.

8. The reuse of water deliveredpursuant to thiscontractshallnot be allowed

withoutpermission of theDistrict.The waste,seepage,or returnflow from water delivered
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pursuant to thiscontractshallbelong to the United Statesor the Weber Basin Water

Conservancy Districtforthe use and benefitof the Weber Basin Project.

FIRST PARTY: Mountain Valley Ranch HOA
ADDRESS:

BY:

ITs: c/A /- /Vl VR HO

SECOND PARTY:

ADDRESS:

APPROVED:

WEBER BASIN WATER CO DISTRICT

President JA

Eric B. Storey,Chairman
ATTEST:

Secretary
Tage . in

(SEAL) ,soon""'"****
/ CONS
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ATTESTATIONS

FIRST PARTY

STATE OF UTAH )

COUNTY OFM:ss

On this day of # 1( . 2E personally appeared befbre me
, who being by duly sworn, did say that they are the

t atthe foregoinginstrumentwas signed on behdof said ze Aryte, C #5sacida
,and acknowledged to me thatsai xec d the e.

(SEAL)
-

Not Publ1

ERICHANSEN
NotaryPublic
StateofUtah

Comm.No.651645

MyComm.ExpkesDec19,2015

STATE OF UTAH )

COUNTY OF

On this day of , E personally appeared before me
16 E RVkgr , who being by me duly sworn did say that they are the

9/90 of a
,and thatthe

foregoing instrtunent was signe behalf of said rnpany, and said
acknowledged to me thatsaidcompany executed the same.

No PublE
-

(SEAL)
ERICHANSEN
NotaryPublic
StateofUtah

5
Comm.No.651645

MyComm,ExpkesDec19.2015
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ExhibitA

LookingGlassWaterCompany Serviceareasiscurrentlydescribedaslots1-49intheMountainValleyRanch

SubdivisionEntryNo 116704.AccordingtotheofficalPlatherofon fileandoftherecordintheofficeofthe

recorder,SummitCounty,UtahandParcels1-12asdescribed:

PARCEL1

BEGINNINGAT A POINTSOUTH 715.18FEETAND WEST 693.69FEETSOUTHEAST CORNER OF SECTION31,
TOWNSHIP 1 NORTH, RANGE 7 EASTSALTLAKEBASEAND MERIDIANAND RUNNING;THENCE SOUTH 00*59'46"

EAST1882.06FEET;THENCE NORTH 88*12'10"EAST1904.10FEET;THENCE SOUTH 00*34'23"EAST2452.18FEET;
THENCE SOUTH 85"51'54"WEST443.75 FEET;THENCE SOUTH 47*04'54"WEST 202.06FEET; THENCE SOUTH

88"21'26"WEST 2053.15FEET;THENCE NORTH 00*49'19"WEST 2597.45FEET;THENCE NORTH 00*23'48"WEST

1901.70FEET;THENCE NORTH 89"42'31"EAST732.90FEETTO BEGINNING.

CONTAINS 188.865ACRESMORE OR LESS

PARCEL2

BEGINNINGAT A POINTSOUTH 1011.93FEETAND WEST 54.74FEETSOUTHEAST CORNER OF SECTION31,
TOWNSHIP 1NORTH, RANGE 7 EASTSALTLAKEBASEAND MERIDIANAND RUNNING;THENCE NORTH 66'O4'50"

EAST661.23FEET;THENCE NORTH 11*04'31"EAST157.12FEET;THENCE SOUTH 75*14'35"EAST84.32FEET;
THENCE NORTH 80"23'58"EAST263.27FEET;THENCE NORTH 67'48'52"EAST424.91FEET;THENCE NORTH

82*33'31"EAST309.19FEET;THENCE NORTH 86*46'18"EAST195.26FEET;THENCE NORTH 66'06'00"EAST294.66

FEET;THENCE NORTH 52'34'18"EAST150.00FEET;THENCE NORTH 00*11'25"WEST 186.92FEET;THENCE NORTH

88"54'54"EAST1679.92FEET;THENCE SOUTH 00*09'57"WEST 2528.16FEET;THENCE SOUTH 88*12'10"WEST

4539.38FEET;THENCE NORTH 00'59'46"WEST 1429.22FEET;THENCE NORTH 89*42'26"EAST282.58FEET;
THENCE SOUTH 23*55'10"EAST342.78FEET;THENCE NORTH 66'O4'50"EAST381.24FEET;THENCE NORTH

23'55'10"WEST 342.78FEETTO BEGINNING.

CONTAINS218.925ACRES MORE OR LESS

PARCEL3

BEGINNINGAT A POINTSOUTH 88*36'27"WEST 101.49FEETFROM THE SOUTH QUARTER CORNER OF SECTION31,
TOWNSHIP 1 NORTH, RANGE 7 EAST,SALTLAKEBASEAND MERIDIANAND RUNNING THENCE SOUTH 88*45'33"

WEST 908.72FEET;THENCE NORTH 69"58'22"EAST27.40FEET;THENCE NORTH 43"24'28"EAST142.62FEET;
THENCE NORTH 62*10'22"EAST81.42FEET;THENCE NORTH 76'27'36"EAST170.25FEET;THENCE SOUTH

88*34'33"EAST228.37FEET;THENCE NORTH 47*46'28"EAST307.74FEET:THENCE NORTH 67*24'42"EAST190.95

FEET;THENCE NORTH 73*01'03"EAST327.81FEET;THENCE NORTH 35"10'54"EAST173.62FEET;THENCE NORTH

14'58'47"EAST65.67FEET;THENCE SOUTH 79"57'45"EAST65.79FEETTO THE POINTOF A 671.64FOOT RADIUS

CURVE TO THE LEFT;THENCE ALONG SAIDCURVE A DISTANCEOF 63.52FEETTHROUGH A CENTRALANGLE OF

5*25'07"(CHORD BEARSSOUTH 82*40'18"EAST63.49FEET);THENCE SOUTH 02*19'56"WEST 719.36FEET;
THENCE SOUTH 00*45'28"EAST840.26FEET;THENCE SOUTH 89*14'32"WEST 520.00FEET;THENCE NORTH

09*52'48"WEST 302.13FEET;THENCE NORTH 00*23'54"WEST 151.66FEET;THENCE SOUTH 89*14'32"WEST 50.00

FEET;THENCE NORTH 00"22'16"WEST 390.00FEETTO THE POINTOF BEGINNING.

CONTAINS23.298ACRES,MORE OR LESS



PARCEL4

BEGINNINGAT A POINTSOUTH 954.21FEETAND EAST525.49FEETFROM THE SOUTH QUARTER CORNER OF

SECTION31,TOWNSHIP 1NORTH, RANGE 7 EAST,SALTLAKEBASEAND MERIDIANAND RUNNING THENCE NORTH

00*45'28"WEST 960.26FEET;THENCE NORTH 02"19'56"EAST719.36FEETTO A POINTOF A NON-TANGENT

CURVE;THENCE NORTH EASTERLYALONG A 671.64FOOT RADIUSCURVE TO THE LEFTA DISTANCEOF 304.01

(CHORD BEARSNORTH 81*39'07"EAST301.42FEET),WITH A DISTANCE304.01FEET;THENCE NORTH 68*41'04"

EAST178.40FEET;THENCE NORTH 85"27'54"EAST103.93FEET;THENCE NORTH 68*41'O4"EAST100.00FEET;
THENCE SOUTH 00*12'05"EAST863.06FEET;THENCE SOUTH 00*23'47"EAST960.00FEET;THENCE SOUTH

89"14'32"WEST 687.50FEETTO THE POINTOF BEGINNING.

CONTAINS27.250ACRES,MORE OR LESS

PARCEL5

BEGINNINGAT A POINTBEINGWEST 706.21FEETAND NORTH 5.41FEETFROM SOUTHEAST CORNER OF SECTION

31,TOWNSHIP 1 NORTH, RANGE 7 EAST,SALTLAKEBASEAND MERIDIAN,AND RUNNING THENCE SOUTH

00"59'46"EAST273.47FEET;THENCE SOUTH 89*42'26"WEST 728.22FEET;THENCE NORTH 00*23'47"WEST

253.39FEET;THENCE NORTH 00*12'05"WEST 863.06FEET;THENCE NORTH 62"58'26"EAST123.84FEET;THENCE

SOUTH 00"O2'15"EAST124.32FEET;THENCE EAST313.41FEETTO A POINTOF CURVATURE ON A 753.10FOOT

RADIUSCURVE TO THE RIGHT;THENCE SOUTHWESTERLY 86.07FEETALONG THE ARC OF SAIDCURVE (CHORD
BEARSSOUTH 19*11'36"WEST 86.02FEET)THRU A CENTRALANGLE OF 06*32'53"TO A POINTOF CURVATURE ON

A 939.04FOOT RADIUSCURVE TO THE LEFT;THENCE SOUTH WESTERLY317.78FEETALONG THE ARC OF SAID

CURVE (CHORD BEARSSOUTH 18*47'08"WEST 316.27FEET)THRU A CENTRALANGLE OF 19"23'22"TO A POINTOF

CURVATURE ON A 1837.64FOOT RADIUSCURVE TO THE LEFT;THENCE SOUTH EASTERLY115.90FEETALONG THE

ARC OF SAIDCURVE (CHORD BEARSSOUTH 05"41'52"EAST115.88FEET)THRU A CENTRALANGLE OF 03"36'49"TO
A POINTOF A CURVATURE ON A 72.45FOOT RADIUSCURVE TO THE LEFT;THENCE SOUTH EASTERLY98.17FEET

ALONG THE ARC OF SAIDCURVE (CHORD BEARSSOUTH 46*19'29"EAST90.83FEET)THRU A CENTRALANGLE OF

77"38'27"TO A POINTOF CURVATURE ON A 6559.98FOOT RADIUSCURVE TO THE RIGHT;THENCE EASTERLY

172.59FEETALONG THE ARC OF SAIDCURVE (CHORD BEARSSOUTH 88"58'21"EAST172.59FEET)THRU A

CENTRALANGLE 01*30'27"TO A POINTOF CURVATURE ON A193.77FOOT RADIUSCURVE TO RIGHT;THENCE

SOUTHEASTERLY212.62FEETALONG THE ARC OF SAIDCURVE (CHORD BEARSSOUTH 52'51'22"EAST202.11FEET)
THRU A CENTRALANGLE OF 62"52'18"TO A POINTOF CURVATURE ON A 1117.99FOOT RADIUSCURVE TO THE

LEFT;THENCE SOUTH EASTERLY75.29FEETALONG THE ARC OF SAIDCURVE (CHORD BEARSSOUTH 14*50'31"EAST

75.27FEET)THRU A CENTRALANGLE OF 03'51'30";THENCE SOUTH 16*46'15"EAST15.30FEETTO THE POINTOF

BEGINNING

CONTAINS 12.441ACRES,MORE OR LESS

PARCEL6

BEGINNINGAT A POINTSOUTH 268.01FEETAND WEST 701.46FEETFROM THE SOUTHEAST CORNER OF SECTION

31,TOWNSHIP 1 NORTH, RANGE 7 EASTSALTLAKEBASEAND MERIDIANAND RUNNING;THENCE SOUTH

00*59'46"EAST447.23FEET;THENCE SOUTH 89*42'31"WEST732.90FEET;THENCE NORTH 00*23'48"WEST

447.18FEET;THENCE NORTH 89"42'26"EAST728.22FEETTO BEGINNING.

CONTAINS7.500ACRES MORE OR LESS



PARCEL7

BEGINNINGAT THE NORTHWEST CORNER OF SECTION31,TOWNSHIP 1 NORTH, RANGE 7 EASTAND RUNNING;
THENCE SOUTH 59"30'35"WEST 1444.88FEET;THENCE SOUTH 89"31'35"WEST 59.46FEET;THENCE SOUTH
59"30'35"WEST 110.00FEET;THENCE SOUTH 70"51'22"WEST 1000.00FEET;THENCE SOUTH 89*59'53"WEST
2930.00FEET;THENCE NORTH 00*00'31"WEST 814.08FEET;THENCE NORTH 00"08'39"WEST 2620.61FEET;
THENCE NORTH 00"17'50"WEST 2611.99FEET;THENCE NORTH 89"39'26"EAST2638.98FEET;THENCE NORTH
00"O2'12"WEST 5280.45FEET;THENCE NORTH 89"52'51"EAST2627.48FEET;THENCE NORTH 00*09'11"WEST
373.32FEET;THENCE NORTH 89'48'O2"EAST1991.23FEET;THENCE SOUTH 00*016'31"EAST5357.81FEET;
THENCE NORTH 89"52'22"EAST1968.84FEET;THENCE SOUTH 00*02'15"EAST6396.35FEET;THENCE SOUTH
61"47'21"WEST 1240.58FEET;THENCE NORTH 66"19'49"WEST 22.53FEET;THENCE NORTH 50*07'17"WEST
59.07FEET;THENCE NORTH 80"15'24"WEST41.31 FEET;THENCE NORTH 26*53'27"WEST 22.23FEET;THENCE
NORTH 47*45'30"WEST 81.02FEET;THENCE NORTH 75'00'00"WEST 18.45FEET;THENCE NORTH 20*02'01"WEST
29.32FEET;THENCE NORTH 47"49'47"WEST 37.88FEET;THENCE NORTH 85"23'10"WEST 24.00FEET;THENCE
NORTH 42*46'19"WEST42.71 FEET;THENCE NORTH 09"O4'12"WEST42.12 FEET;THENCE NORTH 26*48'18"WEST
98.53FEET;THENCE NORTH 41.49FEET;THENCE NORTH 40*40'24"WEST 132.00FEET;THENCE NORTH 35*05'45"
WEST 103.23FEET;THENCE NORTH 48*25'30"WEST 25.97FEET;THENCE NORTH 63*09'30"WEST 99.69FEET;
THENCE NORTH 18.99FEET;THENCE NORTH 39"27'25"WEST 31.02FEET;THENCE NORTH 27*56'06"WEST 14.07

FEET;THENCE NORTH 32*58'14"WEST76.76 FEET;THENCE NORTH 55"O3'15"WEST 20.37FEET;THENCE NORTH
25'22'O9"WEST 20.34FEET;THENCE NORTH 60*55'52"WEST 17.76FEET;THENCE NORTH 22*40'00"WEST 30.47

FEET;THENCE NORTH 18'03'25"EAST22.28FEET;THENCE NORTH 51"18'11"WEST 31.31FEET;NORTH 27*16'12"
WEST 22.61FEET;THENCE NORTH 27*16'12"WEST 19.15FEET;THENCE NORTH 35"48'38"WEST40.83 FEET;
THENCE NORTH 46*37'08"WEST 56.74FEET;THENCE NORTH 42*51'19"WEST 30.63FEET;THENCE NORTH
54"50'36"WEST 26.93FEET;THENCE NORTH 53"38'46"WEST 24.81FEET;THENCE NORTH 06*13'48"WEST 54.92

FEET;THENCE NORTH 09"48'50"WEST 28.43FEET;THENCE NORTH 40*23'07"WEST 19.33FEET;THENCE NORTH
17"24'50"EAST70.93FEET;THENCE NORTH 46*24'00"WEST 37.33FEET;THENCE NORTH 27*13'32"WEST 56.81

FEET;THENCE NORTH 34*05'10"WEST16.06 FEET;THENCE NORTH 16*01'59"WEST16.89 FEET;THENCE NORTH
44'03'13"WEST 44.57FEET;THENCE NORTH 19'45'41"WEST 57.77FEET;THENCE NORTH 16"O2'46"WEST 33.98

FEET;THENCE NORTH 27*17'52"WEST45.25 FEET;THENCE NORTH 30*18'26"EAST24.80FEET;THENCE NORTH
38"30'13"WEST 31.92FEET;THENCE NORTH 59"15'20"WEST 36.36FEET;THENCE NORTH 39*22'12"WEST 24.10

FEET;THENCE NORTH 61*52'41"WEST 42.68FEET;THENCE NORTH 44"10'25"WEST 9.86FEET;THENCE NORTH
18*24'58"EAST30.60FEET;THENCE NORTH 52*13'32"WEST 30.98FEET;THENCE NORTH 75"52'21"WEST 42.49

FEET;THENCE NORTH 34*59'01"WEST46.04 FEET;THENCE NORTH 29*18'47"EAST16.04FEET;THENCE SOUTH
84*55'30"WEST47.14 FEET;THENCE NORTH 37*36'08"WEST41.00 FEET;THENCE NORTH 63*06'15"WEST73.93

FEET;THENCE NORTH 43*10'43"WEST 68.11FEET;THENCE SOUTH 87"32'31"WEST 1483.15FEETTO BEGINNING.

LESSAND EXCEPTINGTHEREFROM SAIDPARCELOF LAND DESCRIBEDAS FOLLOWS:

BEGINNINGAT A POINTNORTH 3505.67FEETAND WEST752.65 FEETFROM THE NORTHWEST CORNER OF
SECTION31,TOWNSHIP 1 NORTH, RANGE 7 EASTAND RUNNING;THENCE WEST 1320.00FEET;THENCE NORTH
1320.00FEET;THENCE EAST1320.00FEET;THENCE SOUTH 1320.00FEETTO BEGINNING.;

CONTAINS 1772.127ACRES,MORE OR LESS.

PARCEL8

BEGINNINGAT THE SOUTHEAST CORNER OF SECTION31,TOWNSHIP 1 NORTH, RANGE 7 EASTSALTLAKEBASE
AND MERIDIANAND RUNNING;THENCE NORTH 00'59'27"WEST 1738.20FEETTO A POINTON A 2230.86FOOT
RADIUSCURVE TO THE LEFT;THENCE ALONG SAIDCURVE A DISTANCEOF 136.81FEET(CHORD BEARSSOUTH
47'53'29"WEST 136.79)WITH A CENTRALANGLE OF 03*30'50";THENCE SOUTH 46*08'O4"WEST 251.89TO A
POINTON A 1915.96FOOT RADIUSCURVE TO THE RIGHT;THENCE ALONG SAIDCURVE A DISTANCEOF 754.07
FEET(CHORD BEARSSOUTH 57'24'34"WEST749.21)WITH A CENTRALANGLE OF 22*33'00";THENCE SOUTH



68*41'04"WEST 137.76FEET;THENCE SOUTH 65"49'20"WEST 200.25FEET;THENCE SOUTH 62*58'26"WEST 77.16

FEET;THENCE SOUTH 00*02'15"EAST124.32FEET;THENCE EAST313.41FEETTO A POINTON A753.10FOOT
RADIUSCURVE TO THE RIGHT;THENCE ALONG SAIDCURVE A DISTANCEOF 86.07FEETWITH A CENTRALANGLE OF
83"27'07"(CHORD BEARSS 19*11'36"W 86.02')TO A POINTON A 939.04FOOT RADIUSCURVE TO THE LEFT;
THENCE ALONG SAIDCURVE A DISTANCEOF 317.78FEETWITH A CENTRALANGLE OF 70"36'38"(CHORD BEARS
SOUTH 18"47'08"WEST 316.27')TO POINTON A 1837.64FOOT RADIUSNON TANGENT CURVE TO THE LEFT;
THENCE ALONG SAIDCURVE A DISTANCEOF 115.90FEETWITH A CENTRALANGLE OF 86*23'11"(CHORD BEARSS
5"41'52"E 115.88')TOA POINTON A 72.45FOOT RADIUSCURVE TO THE LEFT;THENCE ALONG SAIDCURVE A
DISTANCEOF 98.17FEETWITH A CENTRALANGLE OF 12*21'33"(CHORDBEARSS46"19'29"E90.83')TOA POINT
ON A 6559.98FOOT RADIUSCURVE TO THE RIGHT;THENCE ALONG SAIDCURVE A DISTANCEOF 172.59FEETWITH
A CENTRALANGLE OF 1"30'27"(CHORD BEARSS88*58'21"E 172.59');THENCE TO POINTON A 193.77FOOT
RADIUSCURVE TO THE RIGHT;THENCE ALONG SAIDCURVE A DISTANCEOF 212.62FEETWITH A CENTRALANGLE
OF 27"O7'42"(CHORD BEARSS52"51'22"E202.11')TO A POINTON A 1117.99FOOT RADIUSCURVE TO THE LEFT;
THENCE ALONG SAIDCURVE A DISTANCEOF 75.29FEETWITH A CENTRALANGLE 86"8'30"(CHORDBEARSS

14*50'31"E75.27');THENCE SOUTH 16'46'15"EAST15.30FEET;THENCE SOUTH 00*59'46"EAST14.47FEET;
THENCE SOUTH 00'59'46"EAST19.88FEET;THENCE SOUTH 52*51'34"EAST82.51FEET;THENCE SOUTH 73*06'33"

EAST420.00FEET;THENCE SOUTH 46*13'54"EAST100.29FEET;THENCE NORTH 67"33'26"EAST179.83FEET;
THENCE NORTH 00"23'43"WEST 201.50FEET;THENCE NORTH 89*15'54"EASTO.72FEETTO BEGINNING

CONTAINS34.544ACRES,MORE OR LESS

PARCEL9

BEGINNINGAT A POINTNORTH 88*38'53"EAST4370.28FEETTHE NORTHWEST CORNER OF SECTION31,
TOWNSHIP 1 NORTH RANGE 7 EAST,SALTLAKEBASEAND MERIDIAN;THENCE SOUTH 00*22'34"EAST4048.34

FEET;THENCE SOUTH 66*21'41"WEST 46.59FEET;THENCE SOUTH 68"22'10"WEST 423.07FEET;THENCE NORTH
00'O2'15"WEST 4225.00FEET;THENCE SOUTH 89"42'22"EAST412.16FEETTHE POINTOF BEGINNING

CONTAINS40.307ACRES,MORE OR LESS

PARCEL10

BEGINNINGAT A POINTNORTH 88'38'53"EAST4370.28FEETTHE NORTHWEST CORNER OF SECTION31,
TOWNSHIP 1 NORTH RANGE 7 EAST,SALTLAKEBASEAND MERIDIAN;THENCE SOUTH 89'42'22"EAST412.16FEET;
THENCE SOUTH 00*42'55"EAST3786.56FEET;THENCE SOUTH 51"19'59"WEST131.15 FEET;THENCE SOUTH
59*35'34"WEST 258.81FEET;THENCE SOUTH 66*21'35"WEST 117.06FEET;THENCE NORTH 00'22'34"WEST
4048.34FEETTO THE POINTOF BEGINNING

CONTAINS38.247ACRES,MORE OR LESS

PARCEL11

BEGINNINGAT A POINTNORTH 88*28'36"EAST3958.31FEETAND SOUTH 89"42'22"EAST824.32FEETFROM THE

NORTHWEST CORNER OF SECTION31,TOWNSHIP 1 NORTH RANGE 7 EAST,SALTLAKEBASEAND MERIDIAN;
THENCE SOUTH 89*42'22"EAST412.15FEET;THENCE SOUTH 01*03'17"EAST3400.48FEET;THENCE SOUTH
47"54'07"WEST 145.02FEET;THENCE SOUTH 46"O9'16"WEST 268.80FEET;THENCE SOUTH 51*19'59"WEST
161.37FEET;THENCE NORTH 00*42'55"WEST 3786.56FEETTO THE POINTOF BEGINNING

CONTAINS34.916ACRES,MORE OR LESS

PARCEL12

BEGINNINGAT A POINTSOUTH 1725.03FEETAND EAST2864.50FEETFROM THE NORTHWEST CORNER OF
SECTION31,TOWNSHIP 1 NORTH, RANGE 7 EASTAND RUNNING THENCE NORTH 61"47'21"EAST1240.58FEET;



THENCE SOUTH 00*02'15"EAST2981.19FEET;THENCE SOUTH 68*22'10"WEST 348.02FEET;THENCE SOUTH
71'52'50"WEST 161.90FEET;THENCE SOUTH 86*10'44"WEST 212.48FEET;THENCE NORTH 82"4'42"WEST 83.92

FEET;THENCE NORTH 09*18'43"EAST247.15FEET;THENCE NORTH 01"28'14"EAST174.12FEET;THENCE NORTH
32*00'00"EAST167.33FEET;THENCE NORTH 88'30'26"EAST132.41FEET;THENCE SOUTH 88*05'40"EAST96.71

FEET;THENCE NORTH 52*07'06"EAST47.74FEET;THENCE NORTH 11'20'33"WEST 30.92FEET;THENCE NORTH
32*35'07"WEST 206.09FEET;THENCE NORTH 32*35'7"WEST 142.23FEET;THENCE NORTH 20*00'28"WEST 36.57

FEET;THENCE NORTH 06*02'39"EAST90.26FEET;THENCE NORTH 10*36'17"EAST35.00FEET;THENCE NORTH
10*06'34"WEST 94.07FEET;THENCE NORTH 02*59'55"WEST 60.90FEET;THENCE NORTH 02"44'00"EAST103.00

FEET;THENCE NORTH 06'53'53"WEST48.25 FEET;THENCE NORTH 01*06'01"EAST78.27FEET;THENCE NORTH
17*00'56"EAST57.07FEET;THENCE NORTH 10'55'50"WEST 73.94FEET;THENCE NORTH 06'35'56"EAST40.75

FEET;THENCE NORTH 15*00'00"WEST 35.76FEET;THENCE NORTH 37"22'15"EAST30.43FEET;THENCE NORTH
00'49'16"EAST63.17FEET;THENCE NORTH 08"54'06"WEST 35.11FEET;THENCE NORTH 30*00'00"WEST 57.67

FEET;THENCE SOUTH 65'53'41"WEST 17.58FEET;THENCE NORTH 00*02'33"EAST138.62FEET;THENCE NORTH
42"19'52"WEST 34.26FEET;THENCE NORTH 12'48'22"WEST 82.00FEET;THENCE NORTH 45*00'00"WEST 30.80

FEET;THENCE NORTH 02*09'53"EAST24.09FEET;THENCE NORTH 78"23'26"WEST 31.20FEET;THENCE NORTH
29"21'39"WEST 29.94FEET;THENCE NORTH 06*53'44"WEST 166.96FEET;THENCE NORTH 40*43'16"EAST31.00

FEET;THENCE NORTH 26"37'O9"WEST 24.05FEET;THENCE SOUTH 87*14'36"WEST 16.13FEET;THENCE SOUTH
54'35'21"WEST 21.64FEET;THENCE NORTH 69"52'31"WEST 14.27FEET;THENCE NORTH 55"23'59"WEST 69.60

FEET;THENCE NORTH 25'32'03"WEST 11.11FEET;THENCE NORTH 26*41'06"WEST 82.82FEET;THENCE NORTH
47'59'31"WEST 6.75FEET;THENCE NORTH 16'O2'17"WEST 25.39FEET;THENCE NORTH 76'46'O9"WEST 28.32

FEET;THENCE SOUTH 41"14'50"WEST 30.62FEET;THENCE SOUTH 86"22'34"WEST 31.20FEET;THENCE NORTH
59"32'32"WEST 8.95FEET;THENCE NORTH 09*38'19"EAST27.47FEET;THENCE NORTH 83*02'21"WEST 20.04

FEET;THENCE NORTH 42*58'28"WEST 99.82FEET;THENCE SOUTH 70'58'11"WEST 34.66FEET;THENCE NORTH
66*19'49"WEST 1.42FEETTO BEGINNING
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When Recorded Mail To:

Weber Basin Water Conservancy District

2837 East Highway 193

Layton,Utah 84040

DEED OF TRUST, ASSIGNMENT OF RENTS,

SECURITY AGREEMENT AND FIXTURE FILING

THIS DEED OF TRUST, made this1stday of March, 2013, by DKR PropertiesLLC

("Trustor"),whose addressis13053 Minuteman Drive,Draper,UT 84020, Douglas A. Taggart

("Trustee"),whose addressisc/oDurham Jones & Pinegar,1104 East Country HillsDrive,

Ogden, UT 84403, and Weber Basin Water Conservancy District("Beneficiary"),whose

addressis2837 East Highway 193,Layton, Utah 84040,

WITNESSETH: That Trustorconveys and warrants to Trustee in trust,with power

of sale,theproperty,situatedin County, Stateof Utah, more particularlydescribed

on Exhibit"A", attachedheretoand by thisreferenceincorporatedherein(the"Property"),

Together with allbuildings,fixturesand improvements thereonand allwater rights,

rightsof way, easements,rents,issues,profits,income, tenements,hereditaments,privilegesand

appurtenancesthereuntobelonging,now or hereafterused or enjoyed with saidproperty,or any

partthereof,subject,however, to theright,power and authorityhereinaftergiven to and

conferredupon Beneficiaryto collectand apply such rents,issues,and profits;

For the purpose of securing forthebenefitof Beneficiarythe followingobligations(the

"Obligations"):(i)the timelypayment and performance of the obligationsof Mountain Valley

Ranch HOA under thatcertaincontractbetween Mountain Valley Ranch HOA and Beneficiary

datedApril 10,2006 (which obligationswere assumed by Looking Glass Water Company under

thatcertainAssignment dated February 25, 2013, from Mountain Valley Ranch HOA to Looking

Glass Water Company); (ii)thepayment of any sums expended or advanced by Trusteeor

Beneficiaryto protectthe securityof thisinstrument;and (iii)thetimelyperformance of any and

allof thedutiesand obligationsof TrustorcontainedinthisTrustDeed.

To protectthe securityof thisDeed of Trust, Trustor agrees:

1. To keep thePropertyin good conditionand repair;to comply with alllaws,

covenants and restrictionsaffectingtheProperty;not to commit or permit waste thereof;not to

commit, sufferor permit any actupon thePropertyinviolationof law; to do allotheractswhich

from the characteror use of the Propertymay be reasonablynecessary,the specificenumerations

hereinnot excludingthe generaland to allow Beneficiaryto inspectthe Property atalltimes.

Trustee,upon presentationto itofan affidavitsignedby Beneficiary,settingforthfactsshowing

a defaultby Trustorunder thisnumbered paragraph,isauthorizedto acceptas trueand

conclusiveallfactsand statementstherein,and to actthereonhereunder.
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2. To provide and maintain insuranceof such type or types and amounts as

Beneficiarymay require,on the improvements now existingor hereaftererectedor placed on the

property.Such insuranceshallbe carriedincompanies approved by Beneficiarywith loss

payable clausesin favor of and inform acceptableto Beneficiaryas well as naming Beneficiary

as an additionalinsured.In event of loss,Trustorshallgive immediate noticeto Beneficiary,
who may make proof of loss,and each insurancecompany concerned ishereby authorizedand

directedto make payment forsuch lossdirectlyto Beneficiaryinsteadof to Trustorand

Beneficiaryjointly,and the insuranceproceeds,or any partthereof,may be appliedby

Beneficiary,atitsoption,to reductionofthe indebtednesshereby secured or to the restorationor

repairof thepropertydamaged.

3. To deliverto,pay forand maintain with Beneficiaryuntilthe indebtedness

securedhereby ispaid in full,such evidence of titleas Beneficiarymay require,including
abstractsof titleor policiesof titleinsuranceand any extensionsor renewals thereofor

supplements thereto.

4. To appear inand defend any actionor proceeding purportingto affectthe security

hereof,thetitleto the Property,or therightsor powers of Beneficiaryor Trustee;and should

Beneficiaryor Trustee electto alsoappear inand defend any such actionor proceeding,topay
allcostsand expenses,includingcostof evidence of titleand attorney'sfeesina reasonablesum

incurredby Beneficiaryor,Trustee.

5. To pay atleastten (10)days beforedelinquency alltaxesand assessments

affectingthe Property,includingall"rollback"taxespayable upon removal of allor any partof

saidpropertyfrom assessment under theUtah Farmland Assessment Act (Utah Code section59-

2-501 etseq.)and allrents,assessments and charges forwater appurtenantto or used in

connectionwith the Property;to pay, when due, allencumbrances, charges and lienswith

intereston thePropertyor any partthereof,to which atany time appear to be prioror superior

thereto;to pay allcosts,feesand expenses of thisTrustDeed.

6. To provide Beneficiarywith copiesof receiptsshowing payment of alltaxesand

assessmentsaffectingthe Propertyand allpremiums on insurancetherefor,withinthirty(30)

days of such payment.

7. To comply and insurethatthe Propertycomplies atalltimes and inallrespects

with allapplicablelocal,state,and federallaws,ordinances,regulationsand ordersrelatingtothe

protectionof human healthor theenvironment, including,without limitation,allrequirements

pertainingto theprotectionof the healthand safetyof employees or thepublicand all

requirementspertainingto theuse,presence,analysis,generation,manufacture, storage,

treatment,disposal,transportation,releaseor threatenedreleaseof any "Hazardous Substances"

(asthatterm isdefined in Section 101(14) of theComprehensive Environmental Response

Compensation and LiabilityAct of 1980, as amended from time to time (42 U.S.C. (( 9601 et

seq.)(collectively,"Environmental Laws").

OGD_193409.1
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8. To indemnify,defend (by counsel acceptableto Beneficiary),protect,and hold

harmless Beneficiary,and each ofBeneficiary'sdirectors,officers,employees, agents,attorneys,

successors,and assigns,from and againstany and allclaims,liabilities,penalties,fines,

judgments, forfeitures,settlementof claims orjudgments, losses(including,without limitation,

diminution inthevalue of the Property),damages (including,without limitation,damages forthe

lossor restrictionon use of any area,of any rentableor usable space or of any amenity of the

Property),costsor expenses (including,without limitation,attorneys'fees,consultantfees,expert

fees,courtand appeal costs,and costsof investigating,remediatingor otherwiseresponding to

releasesor threatenedreleasesof Hazardous Substances)forthe death of or injuryto any person
or damage to any propertyor naturalresourceswhatsoever,arisingfrom or caused inwhole or in

part,directlyor indirectly,(a)by thepresence in,on, under,or about the Property,or any

discharge,releaseor threatenedreleaseinor from thePropertyof any Hazardous Substancesor

Trustor'suse,analysis,storage,transportation,disposal,release,threatenedrelease,discharge,or

generationof Hazardous Substances to,in,on, under,about,or from the Property,or (b)
Trustor'sfailureto comply with any Environmental Law. Trustor'sobligationsunder this

Sectionshallinclude,without limitation,and whether foreseeableor unforeseeable,any and all

costsincurredinconnection with any investigationof siteconditions,and any and allcostsof

any requiredor necessaryrepair,cleanup,detoxification,or decontamination ofthe Property,and

thepreparationand implementation of any closure,remedial action,or otherrequiredplansin

connectiontherewith.For purposes of the releaseand indemnity provisionshereof,any actsor

omissions of Trustor,or by employees, agents,assignees,contractors,or subcontractorsof

Trustoror othersactingforor on behalfof Trustor(whether or not they arenegligent,

intentional,willful,or unlawful),shallbe strictlyattributableto Trustor.

9. To pay immediately and without demand allsums expended hereunder by

Beneficiaryor Trustee,with interestfrom dateof expenditureatthe rateof eighteenpercent

(18%) per annum untilpaid,and therepayment thereofshallbe secured hereby.

10. To comply with each and every term,condition,procedure,promise and covenant

setforthinthe Contract.

Trustor further agrees,covenants, represents and warrants as follows:

11. Should thePropertyor any partthereofbe taken or damaged by reason of any

publicimprovement or condemnation proceeding,or damaged by fire,or earthquake,or inany
othermanner, Beneficiaryshallbe entitledto allcompensation, awards, and otherpayments or

relieftherefor,and shallbe entitledatitsoptionto commence, appear in and prosecuteinitsown

name, any actionor proceedings,or to make any compromise or settlement,in connectionwith

such takingor damage. All such compensation, awards, damages, rightsof actionand proceeds,

includingtheproceeds of any policiesof fireand otherinsuranceaffectingthe Property,are

hereby assignedto Beneficiarywho may, afterdeductingtherefrom allitsexpenses,including

attorney'sfees,apply the same on any indebtednesssecuredhereby. Trustoragreesto execute

such furtherassignments of any compensation, award, damages, and rightsof actionand

proceeds as Beneficiaryor Trusteemay require.
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12. At any time and from time to time upon writtenrequestof Beneficiary,payment
of itsfeesand presentationof thisTrustDeed and the Contractforendorsement (incase of full

reconveyance,forcancellationand retention),without affectingthe liabilityof any person forthe

payment of the indebtednesssecuredhereby,Trusteemay (i)join in grantingany easement or

creatingany restrictionthereon;(ii)joininany subordinationor otheragreement affectingthis

TrustDeed or the lienor charge thereof;(iii)reconvey,without warranty,allor any partof the

Property.The granteein any reconveyance may be describedas "theperson or persons entitled

thereto,"and the recitalsthereinof any mattersor factsshallbe conclusiveproof of truthfulness

thereof.Trustoragreesto pay Trustee'sreasonablefeesforany of the servicesmentioned inthis

paragraph.

13. Trustorhereby assignsand grantsto Beneficiarya securityinterestinallof the

following:(i)allfurnishings,fixtures,equipment, materials,supplies,goods, and any other

personalpropertynow or hereafterlocatedon, attachedto,or used inconnection with the

Propertyor theconstructionof any improvements thereon,whether or not storedor locatedon or

offtheProperty;(ii)allaccounts,contractsand contractrights(includingwithout limitation

contractsforarchitectural,engineering,soils,and landscapingreports,plans,designs,and

services;contractsforenvironmental siteassessments,inspections,reports,and relatedmatters;

contractsformaintenance and service;and contractsfortheconstruction,remodeling,

refurbishing,or demolitionof any improvements on the Property),permits,licenses,plans,

drawings,specifications,models, performance and payment bonds, securitydeposits,escrow and

impound funds and accounts,documents, instruments,chattelpaper,and generalintangiblesin

any manner pertainingto the Property,the constructionof any improvements thereon,or the

management, use,maintenance, or operationthereof;(iii)allinsurancepolicies,insurance

proceeds,unearned premiums, and condemnation awards with respecttothe Property;and (iv)
allproductsand proceeds from any of the foregoing(collectively,the "PersonalProperty").
Trustorshallexecute and deliverto Beneficiarysuch furtherinstruments,includingwithout

limitationUniform Commercial Code Financing Statementsand Continuation Statements,and

do such furtheractsas may be necessaryor as may be reasonablyrequiredby Beneficiaryto

carryout more effectivelythepurposes of thisTrustDeed and to subjectto the lien,security
interestand mortgage createdor intendedto be createdhereby any property,rights,or interests

covered or intendedto be covered by thisTrustDeed. Trustorauthorizes(tothe extentsuch

authorizationisvalidunder applicablelaw) Beneficiaryto execute and file,without Trustor's

signature,such Uniform Commercial Code Financing Statementsand Continuation Statements

as Beneficiarymay deem necessaryinordertoperfect,or continuetheperfection,of the security

interestscreatedby thisTrustDeed. Trustorshallnot,during theexistenceof thisTrustDeed

and without thewrittenconsent of Beneficiary,remove from the Property or any improvements

thereon,any fixture,structure,or otherimprovement atany time affixedor constructivelyaffixed

tothe Propertyor itsimprovements or any portionthereof,or any Personal Property,except in

theordinarycourse of Trustor'sbusiness.

14. This TrustDeed constitutesa SecurityAgreement with respectto thePersonal

Propertyand any of theProperty,to theextentthatitconstitutespropertysubjectto Article9 of

theUtah Uniform Commercial Code, and Beneficiaryshallhave allof the rightsand remedies

with respecttheretoof a securedpartyunder the Utah Uniform Commercial Code, as well as all

otherrightsand remedies availableatlaw or inequity.TrustoragreesthatBeneficiarymay file
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thisTrustDeed or a reproductionor photocopy thereofinany governmental officenecessaryto

perfectBeneficiary'ssecurityinterestinthe PersonalProperty,and thatthe same shallbe

sufficientas a financingstatement.

15. As additionalsecurity,Trustorhereby assignsto Beneficiary,during the

continuanceof thesetrusts,allrents,issues,royalties,and profitsof the Property affectedby this

TrustDeed and of any personalpropertylocatedthereon. UntilTrustorshalldefaultinthe

payment of any indebtednesssecuredhereby or intheperformance of any agreement hereunder,

Trustorshallhave the rightto collectallsuch rents,issues,royalties,and profitsearned priorto

defaultas they become due and payable. IfTrustorshalldefaultas aforesaid,Trustor'srightto

collectany of such moneys shallcease and Beneficiaryshallhave the right,with or without

takingpossessionof the propertyaffectedhereby,to collectallrents,royalties,issues,and

profits.Failureor discontinuanceof Beneficiaryatany time or from time to time to collectany

such moneys shallnot inany manner affectthe subsequent enforcement by Beneficiaryof the

right,power, and authorityto collectthe same. Nothing containedherein,nor the exerciseof the

rightby Beneficiaryto collect,shallbe,or be construedto be,an affirmationby Beneficiaryof

any tenancy,leaseor option,nor an assumption of liabilityunder,nor a subordinationof the lien

or charge of thisTrustDeed to any such tenancy,leaseor option.

16. Should Trustorfailto make any payment or to do any actas hereinprovided,then

Beneficiaryor Trustee,but without obligationso to do and without noticeto or demand upon

Trustorand without releasingTrustorfrom any obligationhereof,may: (a)make or do the same

insuch manner and to such extentas eithermay deem necessaryto protectthe securityhereof,

Beneficiaryor Trusteebeing authorizedto enterupon thePropertyforsuch purposes;(b)

commence, appear in and defend any actionor proceeding purportingto affectthe security

hereofor therightsor powers of Beneficiaryor Trustee;(c)pay, purchase,contest,or

compromise any encumbrance, charge or lienwhich inthejudgment of eitherappearstobe prior

or superiorhereto;and (d)inexercisingany such powers, incurany liability,expend whatever

amounts in itsabsolutediscretionitmay deem necessarytherefor,includingcostof evidence of

title,employ counsel,and pay hisreasonablefees.In addition,upon any defaultby Trustor

hereunder,Beneficiarymay atany time without notice,eitherinperson,by agent,or by a

receiverto be appointed by a court(Trustorhereby consentingto the appointment of Beneficiary

as such receiver),and without regardto the adequacy of any securityforthe indebtednesshereby

secured,enterupon and takepossessionof the Propertyor any partthereof,in itsown name sue

foror otherwisecollectsaidrents,issues,and profits,includingthosepastdue and unpaid,and

apply the same, lesscostsand expenses of operationand collection,includingreasonable

attorney'sfees,upon any indebtednesssecuredhereby,and in such order as Beneficiarymay

determine.

17. The enteringupon and takingpossessionof theProperty,the collectionof such

rents,issuesand profits,or theproceeds of fireand otherinsurancepolicies,or compensation or

awards forany takingor damage of theProperty,and the applicationor releasethereofas

aforesaid,shallnot cure or waive any noticeof defaulthereunder or invalidateany actdone

pursuantto such notice.
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18. Notwithstanding anythingto thecontrarycontainedherein,Beneficiary,with

regardto allPersonalProperty,shallhave therightto exercise,from time to time,any and all

rightsand remedies availableto Beneficiary,as a securedpartyunder the Utah Uniform

Commercial Code, and any and allrightsand remedies availableto Beneficiaryunder any other

applicablelaw. Upon writtendemand from Beneficiary,Trustorshall,atTrustor'sexpense,

assemble such PersonalPropertyand make itavailableto Beneficiaryata reasonablyconvenient

placedesignatedby Beneficiary.

19. A saleor dispositionof the Property,or a change of controlof Trustor,would

constitutea materialimpairment of the Propertyas securityforthe loan. Accordingly,Trustor

shallnot sell,convey or otherwisetransferthePropertyor any partthereofor interesttherein,

withoutthepriorwrittenconsent of Beneficiary.Ifthe Property,or any partthereof,or any

interesttherein,issold,conveyed or otherwisetransferredwithout thepriorwrittenconsentof

Beneficiary,or ifTrustorbe divestedof titleto theProperty,or any partthereofor interest

therein,in any manner, whether voluntarilyor involuntarily,then the fullindebtednessof the

Contractand the otherobligationsof Trustorhereunder,atthe option of Beneficiaryand without

demand or notice,shallimmediately become due and payable.

20. The failureon thepartof Beneficiaryto promptly enforceany righthereunder

shallnot operateas a waiver of such rightand the waiver by Beneficiaryof any defaultshallnot

constitutea waiver of any otheror subsequent default.

21. Time isof the essence hereof. Upon defaultby Trustorinthe payment of any

indebtednesssecuredhereby or intheperformance of any agreement hereunder,allsums secured

hereby shallimmediately become due and payable atthe optionof Beneficiary.In the event of

such default,Beneficiarymay execute or cause Trusteeto execute a writtennoticeof defaultand

of electionto cause the Propertyto be soldto satisfythe obligationshereof,and Trusteeshallfile

such noticeforrecord ineach county wherein thePropertyor some partor parcelthereofis

situated.

22. Afterthe lapseof such time as may then be requiredby law followingthe

recordationof saidnoticeof default,and noticeof defaultand noticeof salehaving been given as

then requiredby law, Trustee,without demand on Trustor,shallsellthe Propertyon the dateand

atthetime and place designatedin saidnoticeof sale,eitheras a whole or in separateparcels,

and in such orderas itmay determine (butsubjectto any statutoryrightof Trustortodirectthe

orderinwhich Property,ifconsistingof severalknown lotsor parcels,shallbe sold),atpublic

auctiontothehighestbidder,thepurchase pricepayable inlawfulmoney of the United Statesat

thetime of sale.The person conducting the salemay, forany cause he deems expedient,

postpone the salefrom time to time untilitshallbe completed and, in every case,noticeof

postponement shallbe given by publicdeclarationthereofby such person atthetime and place

lastappointedforthe sale;provided,ifthe saleispostponed forlongerthan one day beyond the

day designatedinthenoticeof sale,noticethereofshallbe given inthe same manner as the

originalnoticeof sale.Trustee shallexecute and deliverto thepurchaseritsDeed conveying the

Propertyso sold,but without any covenant or warranty,expressor implied. The recitalsinthe

Deed of any mattersor factsshallbe conclusiveproof of thetruthfulnessthereof.Any person,

includingBeneficiary,may bid atthe sale.Trusteeshallapply theproceeds of the saleto
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payment of (1)the costsand expenses of exercisingthepower of saleand of the sale,including

thepayment of Trustee'sand attorney'sfees;(2)costof any evidence of titleprocured in

connectionwith such saleand revenue stamps on Trustee'sDeed; (3)allsums expended under

theterms hereof,not then repaid,with accrued interestateighteenpercent(18%) per annum

from dateof expenditure;(4)allothersums then securedhereby; and (5)the remainder,ifany,to

theperson or persons legallyentitledthereto,or Trustee,in itsdiscretion,may depositthe

balance of such proceeds with the County Clerk of the County inwhich the saletook place.

23. In additionto the exerciseof thepower of saleand foreclosureof thisTrustDeed,

upon theoccurrence of any defaulthereunder,Beneficiaryshallhave the optionto declareall

sums securedhereby immediately due and payable and foreclosethisTrust Deed inthemanner

provided by law forthe foreclosureof mortgages on realpropertyand Beneficiaryshallbe

entitledto recover in such proceeding allcostsand expenses incidentthereto,includinga

reasonableattorney'sfeein such amount as shallbe fixedby the court.The procedures relating

totheexerciseof thepower of saleor foreclosureof thisTrustDeed as a mortgage shallbe

governed by then existinglaw, or tothe extentsuch procedures arenot covered by then existing

law,by law existingas of the dateof thisTrustDeed. Following foreclosureof thisTrustDeed

as a mortgage, the purchaser atthe saleheld pursuanttojudicialdecree shallbe entitledto

possessionof the Propertyduring any period of redemption.

24. Beneficiarymay appointa successortrusteeatany time by filingforrecordinthe

officeof the County Recorder of each county inwhich the Propertyor some partthereofis

situated,a substitutionof trustee.From thetime the substitutionisfiledforrecord,thenew

trusteeshallsucceed to allthepowers, duties,authorityand titleof the trusteenamed hereinor of

any successortrustee.Each such substitutionshallbe executed and acknowledged, and notice

thereofshallbe given and proof thereofmade, inthemanner provided by law.

25. In additionto anything elsecontainedinthisTrust Deed, the following shall

constitutean event of defaulthereunder and shallautomaticallypermit Beneficiaryand/or

Trusteeto make use of allof itsremedies atlaw or containedinthisTrustDeed: (a)Trustorfails

totimelymake a payment requiredhereunder or timelyperform any of the Obligations;(b)

Trustor(i)filesa voluntarypetitioninbankruptcy or filesa petitionor answer seeking or

acquiescingina reorganization,arrangement,composition,readjustment,liquidation,dissolution

or similarreliefunder any presentor futurelaw or regulationrelatingto bankruptcy,insolvency

or otherrelieffordebtors,(ii)consentsto or acquiescesinthe appointment of a trustee,receiver

or liquidatorof Trustoror the Property(iii)makes a generalassignment forthebenefitof

creditors,or (iv)admits inwritingitsinabilityto pay itsdebts generallyas they become due; (c)

a courtof competent jurisdictionentersan order,judgment or decree approving a petitionfiled

againstTrustorseeking a reorganization,arrangement,composition,readjustment,liquidation,

dissolutionor similarreliefunder any presentor futurelaw or regulationrelatingto bankruptcy,

insolvencyor otherrelieffordebtors;or (d)a trustee,receiveror liquidatorof Trustoror the

Propertyisappointed without the consent or acquiescenceof Trustor.

26. This Deed of Trust shallapply to,inureto thebenefitof,and bind allparties

hereto,theirheirs,legatees,devisees,administrators,executors,successorand assigns.All

obligationsofTrustor hereunder arejointand several.The term "Beneficiary"shallincludeany
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owner, holder,pledge or assigneeof the Contractsecuredhereby. In thisDeed of Trust,

whenever the contextrequires,themasculine gender includesthe feminine and/orneuter,and the

singularnumber includestheplural.

27. TrusteeacceptsthisTrustwhen thisTrustDeed, duly executed and

acknowledged, ismade a publicrecordas provided by law. Trusteeisnot obligatedto notifyany

partyheretoof pending saleunder any otherTrustDeed or of any actionor proceeding inwhich

Trustor,Beneficiary,or Trusteeshallbe a party,unlessbrought by Trustee.

28. This Deed of Trust shallbe construedaccordingto the laws of the Stateof Utah.

29. Trustorshallassignto Beneficiary,as additionalsecurityforTrustor's

performance of itsobligationshereunder,any and allfutureleaseagreements enteredintoby

Trustor,as landlord,which pertaintothe Propertyor the improvements thereon,or any portion

thereof,and allsuch leasesshallcontaina covenant on thepartof thetenantthereunder,

enforceableby Beneficiary,obligatingsuch tenantupon requestof Beneficiary,to attornto and

become a tenantof Beneficiary,or any purchaserfrom Trusteeor through foreclosureof this

TrustDeed or deed-in-lieuof foreclosure,fortheunexpired term of,and subjecttotheterms and

conditionsof such futureleaseagreements.The assignments of leaseshallbe inform and content

satisfactoryto Beneficiary.

IN WITNESS WHEREOF, Trustor has executed and acknowledged thisinstrumentas

of thedatefirstsetforthabove.

Trustor: f&f I Id

STATE OF UTAH )

COUNTY OF WEBER )

The foregoinginstrumentwas knowledged beforeme this day of

ERICHANSEN
NotaryPubHe
stateortash

Conn.No.651645
MyComme.Emphas05*19,20t$
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Exhibit"A"

MountainValleyRanchPropertyDescription:

AIIofLot15oftheMountainValleyRanchSubdivisionEntryNo 116704.Accordingtotheofficalplatherofon file
andoftherecordintheofficeoftherecorder,SummitCounty,Utah.

CONTAINS1.29ACRES,MORE OR LESS


