LOAN POLICY OF TITLE INSURANCE

SCHEDULE A

Name and Address of Title Insurance Company:

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Second Avenue South, Minneapolis, Minnesota 55401
(612) 371-1111

File No.: 1006019P Policy No.: LX667513

Address Reference: 4551 E. Silver Creek Way, Eagle Mountain, UT, 84005

Amount of Insurance: $209,675.00 Premium: $741.00
Date of Policy: July 22, 2010 at 11:56 AM

1. Name of Insured:

MetLife Home Loans, a Division of MetLife Bank, N.A. Its successors and/or assigns, as their
interest may appear

2. The estate or interest in the Land that is encumbered by the Insured Mortgage is:
Fee Simple

3. Tide is vested in:
Leslie D. Phenald, a married man

4. The Insured Mortgage and its assignments, if any, are described as follows:
Deed of Trust from Leslie D. Phenald, a married man, to Richland Title Insurance Agency, Trustee
for "MERS" acting solely as a nominee for MetLife Home Loans, a Division of MetLife Bank, N.A.,
dated July 21, 2010, filed for record on July 22, 2010 in Entry Number 60824:2010, in the principal
sum of $209,675.00.

5. The Land referred to in this policy is described as follows:

See Exhibit “A “attached hereto

zed Officer or it
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EXHIBIT “A”
File No. 1006019P

Lot 202, PLAT TWO-A, SILVER LAKE SUBDIVISION, according to the Official Plat thereof on file and of
record in the Utah County Recorder's Office.
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SCHEDULEB -1

File No. 1008019P Policy No. LX667513
EXCEPTIONS FROM COVERAGE

Except as provided in Schedule B - Part 11, this policy does not insure against loss or damage, and the Company will
not pay costs, attorneys' fees, or expenses that arise by reason of:

PARTI

All taxes. Tax Serial Number 66-084-0202.
2. All assessments.

The effects of the recorded plat including but not limited to easements, rights of way, etc., noted
thereon.

4. The effects of any Declarations of Protective Covenants, Conditions and Restrictions recorded in the
official records as amended or added to from time to time.

5. The effects of easements and rights of way for roads, ditches, canals, telephone, and transmission
lines, drainage, utilities or other, over under or across said property which are of record or which may be
ascertained by an inspection or survey, as well as, covenants, conditions and restrictions of record and
conflicts in boundaries.

6. The effects of a plat: PLAT TWO-A, SILVER LAKE SUBDIVISION recorded May 31, 2005, as Entry
Number 58198-2005 in official records.

7. The effects of a Declaration of Covenants, Conditions, and Restrictions of SILVERLAKE SUBDIVISION,
PLAT TWO-A recorded May 31, 2005, as Entry Number 58199:2005 in official records as amended or
added to from time to time.

8. NOTICE OF CONTINUING LIEN from Silverlake Master Homeowners Association recorded March 20,
2006 as Entry No. 32493:2006.

9. NOTICE OF HOMEQWNERS ASSICIATION AND TRANSFER FEE- SILVERLAKE MASTER HOME
OWNERS ASSOCIATION recorded August 8, 2008 as Entry No. 88611.2008.

10. SILVERLAKE COMMUNITY DECLARATION (Including Bylaws and Community Design Guidelines)
recorded August 20, 2008 as Entry No. 92569:2008.

11. The effects of RESOLUTION NO. 2008-126 recorded September 30, 2008 as Entry Number
107508:2008 of the official records.

12. The effects of RESOLUTION NO. 23-08- A RESOLUTION CQF THE CITY COUNCIL OF EAGLE
MOUNTAIN CITY: A PETITION TO THE UTAH TRANSIT AUTHORITY, A TRANSPORTATION
DISTRICT OF THE STATE OF UTAH recorded December 18, 2008, as Entry Number 131957:2008 in
Book at Page of the official records.

13. The effects of CERTIFICATE OF ANNEXATION from the Utah Transit Authority recorded January 2,
2009, as Entry Number 384:2009 in official records.

- M
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SCHEDULE B-1l

File No. 1006019P Policy No. LX667513

In addition to the matters set forth in Part 1 of this Schedule, the Title is subject to the following matters, and the
Company insures against loss or damage sustained in the event that they are not subordinate to the lien of the
Insured Mortgage:

PARTII

NONE

L L __
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x ¥ ENDORSEMENT

* «
*
"; @I ¥ Attached to Policy No. LX667513
*
*
x * Issued By Old Republic National Title Insurance Company

The Company insures the owner of the Indebtedness secured by the Insured Mortgage against loss or damage
sustained by reason of?

1. The existence at Date of Policy of any of the following:

a. Covenants, conditions, or restrictions under which the lien of the Insured Mortgage can be divested,
subordinated, or extinguished or its validity, priority, or enforceability impaired.

b.  Unless expressly excepted in Schedule B,

(i) Present violations on the Land of any enforceable covenants, conditions, or restrictions, or existing
improvements on the Land that violate any building setback lines shown on a plat of subdivision
recorded or filed in the Public Records.

(ii) Any instrument referred to in Schedule B as containing covenants, conditions, or restrictions on the
Land that, in addition, (A) establishes an easement on the Land; (B) provides a lien for liquidated
damages; (C) provides for a private charge or assessment; {D) provides for an option to purchase, a
right of first refusal, or the prior approval of a future purchaser or occupant.

(iii) Any encroachment of existing improvements located on the Land onto adjoining land or any
encroachment onto the Land of existing improvements located on adjoining land.

(iv) Any encroachment of existing improvements located on the Land onto that portion of the Land subject
to any easement excepted in Schedule B.

(v) Any notices of violation of covenants, conditions, or restrictions relating to environmental proiection
recorded or filed in the Public Records,

2. Any future violation on the Land of any existing covenants, conditions, or restrictions occurring prior to the
acquisition of Title by the Insured, provided the violation results in:

a. invalidity, loss of priority, or unenforceability of the lien of the Insured Mortgage: or
b. loss of Title if the Insured shall acquire Title in satisfaction of the Indebtedness.

3. Damage to existing improvements, including lawns, shrubbery, or trees, located or encroaching on that portion
of the Land subject to any easement excepted in Schedule B, which damage results from the exercise of the
right to maintain the casement for the purpose for which it was granted or reserved.

4. Damage to improvements, including lawns, shrubbery, or trees, located on the Land on or after Date of Policy
resulting from the future exercise of any right to use the surface of the Land for the extraction or development
of minerals excepted from the description of the Land or excepted in Schedule B.

5. Any final court order or judgment requiring the removal from any land adjoining the Land of any encroachment
excepted in Schedule B.

6. Any final court order or judgment denying the right to maintain any existing improvements on the Land because
of any violation of covenants, conditions, or restrictions, or building setback lines shown on a plat of
subdivision recorded or filed in the Public Records.

Wherever in this endorsement the words "covenants, conditions, or restrictions” appear, they do not include the
terms, covenants, conditions, or limitations contained in an instrument creating a lease.

As used in paragraphs 1.b(i) and 6, the words “covenants, conditions, or restrictions” do not include any covenants,
conditions, or restrictions (a) relating to obligations of any type to perform maintenance, repair, or remediation on
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the Land, or (b) pertaining to environmental protection of any kind or nature, including hazardous or toxic matters,
conditions, or substances, except to the extent that a notice of a violation or alleged violation affecting the Land has
been recorded or filed in the Public Records at Date of Policy and is not excepted in Schedule B.

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv) increase the
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an
express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of the
terms and provisions of the policy and of any prior endorsements.

Z

7

«_—Atihorized Officer or*Agent

0LD REFUBLIC NATIONAL TITLE INSURANCE COMPANY

A Stock Company
400 Second Avenue South, Minneapolis, Minnesota 55401
{612)371-1111

President

*
wt

Sacratary
Peeqnenirt
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x¥*» ENDORSEMENT
*
*
‘; @{ 9 Attached to Policy No. LX667513

Issued By Old Republic National Title Insurance Company

The insurance afforded by this endorsement is only effective if the Land is used or is to be used primarily for
residential purposes.

The Company insures against loss or damage sustained by the Insured by reason of lack of priority of the lien of the
Insured Mortgage over:

{a) any environmental protection lien that, at Date of Policy, is recorded in those records established under
state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating to
real property to purchasers for value and without Knowledge, or is filed in the records of the clerk of
the United States district court for the district in which the Land is located, except as set forth in
Schedute B; or

(b) any environmental protection lien provided by any state statute in effect at Date of Policy, except
environmental protection liens provided by the following state statutes:

This endorsement is issued as part of the policy. Except as it expressly states, it does not (i) modify any of the terms
and provisions of the policy, (ii) modify any prior endorsements, (iii) extend the Date of Policy, or (iv} increase the
Amount of Insurance. To the extent a provision of the policy or a previous endorsement is inconsistent with an
express provision of this endorsement, this endorsement controls. Otherwise, this endorsement is subject to all of
the terms and provisions of the policy and of any prior endorsements.

OLD AEPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

200 Second Avenue South, Minneapolls, Minnesota 55401
{6121 371-1111

4% )/4/%/7 Attast D
W Officer or Agert”™ 4

- ________________________________________________________________________]
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*w
* @{ * ENDORSEMENT

* . o%

Attached to Policy No. LX667513

The Company assures the Insured that at the date of this policy there is located on said
land

Known as 4551 E. Silver Creek Way, Eagle Mountain, UT, 84005,

And that the map attached to this policy shows the correct location and dimensions of
said land according to those records which under the recording laws impart constructive
notice as to said land.

The Company hereby insures the Insured against loss which said Insured shall sustain in
the event that the assurance herein shall prove to be incorrect.

The total liability of the Company under said policy and any endorsements therein shall
not exceed, in the aggregate, the face amount of said policy and costs which the
Company is obligated under the conditions and stipulations there of to pay.

This endorsement is made a part of said policy and is subject to the schedules, conditions
and stipulations therein, except as modified by the provisions hereof.

Dated: July 22, 2010

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company

400 Sacond Avenue South, Minneapolis, Minnssota 55401
{812} 371-1111

Countersigned:
By President
& ﬁ/{/&%
‘/B)/‘a‘lﬁlatﬁlg Officerf”
Atrest Secratary
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EXCLUSIONS FROM COVERAGE con't

6. Any claim, by reason of the operation of federal bankruptcy, state 7. Any lien an the Tile for real estate taxes of assessments imposed
insolvency, or similar creditors’ rights laws, that the transaction by governmental authority and created or attaching between Date
creating the lien of the Insured Mortgage, is of Policy and the date of recording of the Insured Martgage in the

{a) a fraudulent conveyance or fraudulent transfer, or
{b} a preferential transfer for any reason not stated in Covered
Risk 13(b) of this policy.

Public Records. This Exclusion does not modify or limit the cover-
age provided under Covered Risk 11{b).

CONDITIONS

1. DEFINITION OF TERMS
The following terms when used in this policy mean:

{a) “Amount of Insurance™: The amount stated in Schedule A,
as may be increased or decreased by endorsement to this palicy,
increased by Section 8(b) or decreased by Section 10 of these
Conditions.
{b} “Date of Policy”: The date designated as “Date of Policy” in
Schedule A.
{c) “Entity”™: A corporation, partnership, trust, limited liability
company, or other similar legal entity.
{d} “Indebtedness”: The obligation secured by the Insured
Mortgage including one evidenced by electronic means authorized
by faw, and if that obligation is the payment of a debt, the
Indebtedness is the sum of;
(i) the amount of the principal dishursed as of Date
of Policy;
(ii} the amount of the principal disbursed subsequent
to Date of Palicy,
(iii) the construction loan advances made subsequent
to Date of Policy for the purpose of financing in
whale or in part the construction of an improvement
to the Land or related to the Land that the Insured
was and continued to be obligated to advance at
Date of Policy and at the date of the advance;
{ivl interest on the loan;
(v} the prepayment premiums, exit fees, and other
similar fees or penalties allowed by law;
{vi) the expenses of foreclosure and any other costs
of enforcement;
(vii) the amounts advanced to assure compliance
with laws or to protect the lien or the priority of the
lien of the Insured Mortgage before the acquisition
of the estate or interest in the Title;
{viii) the amounts to pay taxes and insurance; and
{ix) the reasonable amounts expended to prevent
deterioration of improvements; but the Indebtedness is
reduced by the total of ail payments and by any
amount forgiven by an Insured.
(e} “Insured”: The Insured named in Schedule A.
{i} The tesm “Insured” also includes
{A} the owner of the Indebtednass and each successor
in ownership of the Indebtedness, whether the
owner or successor owns the Indebtedness for its
own account or as a trustee or other fiduciary, except a
successor who is an obligor under the provisions of
Section 12{(c) of these Conditions;
{B} the person or Entity who has "control” of the
*transferable record,” if the Indebtedness is evidenced
by a “transferable record,” as these terms are
defined by applicable electronic transactions law;

(C) successors to an Insured by dissolution, merger,
cansolidation, distribution, or reorganization;
(D) successors to an Insured by its conversion to another
kind of Entity;
{E) a grantee of an Insured under a deed defiverad without
payment of actual valuable consideratton conveying the Title
{1} if the stock, shares, memberships, or other equity
interests of the grantee are wholly-owned by the
named Insured,
(2) if the grantee whally owns the named Insured,
or
{3} if the grantee is wholly-owned by an affiliated
Entity of the named [nsured, provided the affiliated
Entity and the named Insured are hoth wholly-
owned by the same person or Entity;
(F) any government agency or instrumentality that is an
insurer or guarantor under an insurance contract or guaranty
insuring or guaranteeing the Indebtedness secured by the
Insured Mortgage, ar any part of it, whether named as an
insured or not;
{ii) With regard to (A), (B), {C}, {D} , and (E} reserving, however,
all rights and defenses as to any successor that the Company
would have had against any predecessor Insured, unless the
successor acquired the Indebtedness as a purchaser for value
without Knowledge of the asserted defect, lien, encumbrance,
or ather matter insured against by this pohicy.
{f) "Insured Claimant": An Insured claiming loss or damage.
{9} "Insured Mortgage”: The Martgage described in paragraph 4
of Schedule A,
{h] "Knowledge" or "Known": Actual knowledge, not constructive
knawledge or notice that may be imputed to an Insured by reason
of the Public Records or any other records that impart constructive
notice of matters affecting the Title.
{i) “Land": The land described in Schedule A, and affixed
improvements that by law constitute real property. The term
"Land” does not include any property beyond the lines of the area
described in Schedule A, nor any right, title, interest, estate, or
gasement in abutting streets, roads, avenues, alleys, lanes, ways,
or waterways, but this does not modify or limit the extent that a
right of access to and from the Land is insured by this policy.
(i} “Mortgage": Mortgage, deed of trust, trust deed, or other security
instrument, including one evidenced by electronic means authorized
by law.
{k} "Public Records™: Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without
Knowledge. With respect to Covered Risk 5{d), “Pubiic Records®
shall also include envirenmental protection liens filed in the
records of the clerk of the United States District Court for the
district where the Land is |ocated.
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CONDITIONS (con't)

{a) To Pay or Tender Payment of the Amount of Insurance or to
Purchase the Indebtedness: ~  ~
{iiTo pay or tender payment of the Amount of Insurance under
this policy together with any costs, attorneys' fees, and
expenses incurred by the Insured Claimant that were authorized
by the Company up to the time of payment or tender of payment
and that the Company is obligated to pay; or
{ii) To purchase the Indebtedness for the amount of the
Indebtedness on the date of purchase, together with any
costs, attorneys' fees, and expenses incurred by the Insured
Claimant that were authorized by the Company up to the time
of purchase and that the Company is obligated to pay.
When the Company purchases the Indebtedness, the Insured shall
transfer, assign, and convey to the Company the Indebtedness and
the Insured Mortgage, together with any cotlateral security.
Upon the exercise by the Company of either of the options provided
for in subsections {a}{i) or {ii}, all Liability and obligations of the
Company to the insured under this policy, other than to make the
payment required in those subsections, shall terminate, including
any liability or obligation to defend, prosecute, or continue any litigation.
(b) To Pay or Otherwise Settle With Parties Other Than the Insured
or With the Insured Claimant.
(i} to pay or otherwise settle with other parties for or in the
name of an Insured Claimant any claim insured against under
this policy. In addition, the Company will pay any costs,
attorneys' fees, and expenses incurred by the Insured Claimant
that were authorized by the Company up to the time of payment
and that the Company is obligated to pay; or
(i) to pay or otherwise settle with the insured Claimant the
loss or damage provided for under this policy, together with
any costs, attorneys’ fees, and expenses incurred by the
insured Claimant that were authorized by the Company up to
the time of payment and that the Company is obligated to pay.
Upon the exercise by the Company of either of the options provided
for in subsections {b){i] or {ii}, the Company's obligations to the
insured under this policy for the claimed loss or damage, other than
the payments required to be made, shall terminate, including any
liability or obligation to defend, prosecute, or continue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is a contract of indemnity against actual monetary loss or
damage sustained or incurred by the Insured Claimant who has suffered
loss or damage by reason of matters insured against by this policy.
(a) The extent of liability of the Company for loss or damage under
this policy shall not exceed the least of
(i) the Amount of Insurance,
(i} the Indebtedness,
(i} the difference between the value of the Title as insured
and the value of the Title subject to the risk insured against by
this policy, or
(iv) if a government agency or instrumentality is the Insured
Claimant, the amount it paid in the acquisition of the Title or
the Insured Mortgage in satisfaction of its insurance contract
OF guaranty.
{b) If the Company pursues its rights under Section 5 of these
Conditions and is unsuccessful in establishing the Title or the lien
of the Insured Mortgage, as insured,
{i) the Amount of Insurance shall be increased by 1%, and
{ii} the Insured Claimant shall have the right to have the loss or
damage determined either as of the date the claim was made
by the Insured Claimant or as of the date it is settled and paid.

{c) In the event the Insured has acquised the Title in the manner
described in Section 2 of these Conditions or has conveyed the
Title, then the extent of liability of the Company shall continue as
set forth in Section 8(a) of these Conditions.

{d) In addition to the extent of liability under (a}, (b}, and {c), the
Company will also pay those costs, attorneys' fees, and expenses
incurred in accordance with Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY
{a} If the Company establishes the Title, or removes the alleged
defect, lien, or encumbrance, or cures the lack of a right of access
to or from the Land, or cures the claim of Unmarketable Title, or
establishes the lien of the Insured Mortgage, all as insured, in a
reasonably diligent manner by any method, including litigation and
the completion of any appeals, it shalt have fully performed its
obligations with respect to that matter and shall not be liable for
any loss or damage caused to the Insured.
{b) In the event of any litigation, including litigation by the Company
or with the Company's consent, the Company shall have no liability
for loss ar damage until there has been a final determinatian by a
court of competent jurisdiction, and disposition of all appeals,
adverse ta the Title or to the lien of the Insured Mortgage, as
insured.
(c} The Company shall not be liable for loss or damage to the
Insured for liability voluntarily assumed by the Insured in settling
any claim or suit without the prior written consent of the Company,

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION
OF LIABILITY
(a} All payments under this policy, except payments made for costs,
attomeys’ fees, and expenses, shall reduce the Amount of Insurance
by the amount of the payment. However, any payments made prior
to the acquisition of Title as provided in Section 2 of these Conditions
shall not reduce the Amount of Insurance afforded under this policy
except to the extent that the payments reduce the Indebtedness.
{b) The voluntary satisfaction or release of the Insured Mortgage
shall terminate all liability of the Company except as provided in
Section Z of these Conditions.

11. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely
fixed in accordance with these Conditions, the payment shall be made
within 30 days.

12. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
{a} The Company's Right to Recover
Whenever the Company shall have settled and paid a claim under
this policy, it shall be subrogated and entitled to the rights of the
insured Claimant in the Title or Insured Mortgage and all other
rights and remedies in respect to the claim that the Insured
Claimant has against any person or property, to the extent of the
amount of any loss, costs, attorneys’ fees, and expenses paid by the
Company. If requested by the Company, the Insured Claimant shall
execute documents to evidence the transfer to the Company of
these rights and remedies. The Insured Claimant shall permit the
Company to sue, compromise, or settle in the name of the insured
Claimant and to use the name of the Insured Claimant in any trans-
action or litigation involving these rights and remedies.If a payment
on account of a claim does not fully cover the loss of the Insured
Claimant, the Company shall defer the exercise of its right to recav-
er until after the Insured Claimant shall have recovered its loss.
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CONDITIONS (con't)

{b) The Insured's Rights and Lirpitations
{iiThe owner of the Indebtedness may release or substitute
the personal liability of any debtor or guarantor, extend or
otherwise modify the terms of payment, refease a portion of
the Title from the lien of the Insured Mortgage, or release
any collateral security for the Indebtedness, if it does not
affect the enforceability or priority of the lien of the Insured
Mortgage.
{ii) i the Insured exercises a right provided in {b}{i), but has
Knowledge of any claim adverse to the Title or the lien of the
Insured Mortgage insured against by this policy, the Company
shall be required to pay only that part of any losses insured
against by this policy that shall exceed the amount, if any,
lost to the Company by reason of the impairment by the
Insured Claimant of the Company's right of subrogation.
{c) The Company's Rights Against Noninsured Obligors The Company’s
right of subrogation includes the Insured's rights against non-insured
obligors including the rights of the Insured to indemnities, guaranties,
other policies of insurance, or bonds, notwithstanding any terms or
conditions contained in those instruments that address subrogation
rights. The Company's right of subrogation shall not be avoided by
acquisition of the Insured Mortgage by an obligor {except an obligor
described in Section 1(e}i)[F} of these Conditions) who acquires the
Insured Mortgage as a result of an indemnity, guarantee, other policy
of insurance, or bond, and the obligor will not be an Insured under
this policy.

13. ARBITRATION

Either the Company or the Insured may demand that the claim or
controversy shall be submittad to arbitration pursuant to the Title
Insurance Arbitration Rules of the American Land Title Association
{"Rules"). Except as provided in the Sules, there shall be no joinder or
consolidation with claims or controversies of other persons. Arbitrable
matters may include, but are not himited to, any controversy or claim
between the Company and the Insured arising out of or relating to this
policy. any service in connection with its issuance or the breach of a
policy provision, or to any other controversy or claim arising out of the
transaction giving rise to this policy. All arbitrable matters when the
Amount of Insurance is $2,000,000 or less shall be arbitrated at the
option of either the Company or the Insured. All arbitrable matters
when the Amount of Insurance is in excess of $2,000,000 shall be
arbitrated only when agreed to by both the Company and the Insured.
Arbitration pursuant to this policy and under the Rules shall be binding
upon the parties. Judgment upon the award rendered by the Arbitra-
tor{s) may be entered in any court of competent jurisdiction.

4. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT T
{a) This policy together with all endorsements, if any, attached to it
by the Company is the entire policy and contract between the
Insured and the Company. In interpreting any provision of this policy,
this policy shall be construed as a whole.
{b) Any claim of loss or damage that arises out of the status of the
Title or lien of the Insured Mortgage or by any action asserting such
claim shall be restricted to this policy.
{c) Any amendment of or endorsement to this policy must be in writing
and authenticated by an authorized person, or expressly incorperated
by Schedule A of this policy.
{d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of its terms and provisions.
Except as the endorsement expressly states, it does not (i} modify
any of the terms and provisions of the policy, {ii) modify any prior
endorsement, (iii} extend the Date of Policy, or {iv} increase the
Amount of Insurance.

15. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held
invalid or unenforceable under applicable law, the policy shall be
deemed not to include that provision or such part held to be invalid, but
all other provisions shall remain in full force and effect.

16. CHOICE OF LAW: FORUM
{a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined the
premium charged therefor in reliance upon the law affecting interests
in real property and applicable to the interpretation, rights, remedies,
or enforcement of policies of title insurance of the jurisdiction where
the Land is located.
Therefore, the court or an arbitrator shall apply the law of the jurisdiction
where the Land is located to determine the validity of claims against
the Title or the fien of the Insured Mortgage that are adverse to the
Insured and to interpret and enforce the terms of this policy. In neither
case shall the court or arhitrator apply its canflicts of law principles
to determine the applicable law.
{b} Choice of Forum: Any litigation or other proceeding brought by
the Insured against the Company must be filed only in a state or
federal court within the United States of America or its territories
having appropriate jurisdiction.

17. NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing
required to be given to the Company under this policy must be given to
the Company at 400 Second Avenue South, Minneapolis, Minnesota
55401-2499,
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LOAN POLICY OF TITLE INSURANCE

K * X x
e * Policy Number I.x 6 6 7 5 1 3
* (ﬁ * Issued by Old Republic National Title Insurance Company
* w* Any notice of claim and any other natice or statement in writing required to be given to the
* * Company under this Policy must be given to the Company at the address shown in Section 17
of the Conditions.
COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE CONDITICNS, OLD
REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesota corporation {the "Company”} insures as of Date of Policy and, to the extent stated
in Covered Risks 11, 13, and 14, after Date of Policy, against loss or damage. not exceeding the Amount of Insurance, sustained or incurred by the
Insured by reason of;

1. Title being vested other than as stated in Schedule A.

2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from
(a} A defect in the Title caused by
(i} forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(i) failure of any person or Entity to have authorized a transfer or conveyance;
(iii} a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered;
(iv} failure to perform those acts necessary to create a document by electronic means authorized by law;
{v) a document executed under a falsified, expired, or otherwise invalid power of attorney;
{vi} a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or
(vii} a defective judicial or administrative proceeding.
(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
{c} Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an
accurate and complete land survey of the Land. The term "encroachment” includes encroachments of existing improvements tocated on
the Land onto adjoining tand, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.
4, No right of access to and from the Land.

5. The violation or enforcement of any law, ordinance, permit, or governmental regulation {including those relating to building and zoning) restricting,
regulating, prohibiting, or relating to:
{a) the occupancy, use, or enjoyment of the Land;
{b) the character, dimensions, or location of any improvement erected on the Land;
{c) the subdivision of land; or
{d) environmental protection
if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to the extent

of the violation or enforcement referred to in that notice.
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

Countersigned: A Stock Company
400 Second Avenue South, Minneapolis, Minngsota 55401
{612)371-1111

.

orized Officer or Licensed Agent

By FPresident

Attest b wﬂ‘pr Secretary

ORT Form 4310
ALTA Loan Policy of Title Insurance 6-17-06
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