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MEMORANDUM OF LEASE

This MEMORANDUM OF LEASE is entered on MARCH 2, 2000, by and between TANGLEWQOD II
ASSOCIATES",’(hereinafter referred to as "Lessor"), and Web Service Company, Inc. (hereinafter referred to
as "Lessee"). Lessor hereby does lease to Lessee, and Lessee does hereby accept the exclusive possession of
all common laundry room(s), now existing and hereafter created, and located on the real property and
improvements consisting of 252 units, located at 3761-3856 ROCKWOOD WAY, WEST VALLEY CITY,
UTAH, which real property and improvements are herein referred to as the "property” and legally described
in Exhibit "A" attached hereto, and by this reference, incorporated herein as though fully set forth, Lessor
warrants and represents that only 30 units are plumbed with their own washer or dryer connections. *%*BY

D.
1.

Lessee: Web Service Company, Inc.

By

MATHEW ANDREWS, INVESTMENT MGR.; PINNACLE REALTY MGMT. CO., ATTY..IN FACT;
Exclusive Use and Possession of Leased Premises. Lessor does hereby grant, convey and transfer to
Lessee the exclusive use and possession of all common laundry faciliies on the property, which
facility(ies) is/are presently described as encompassing approximately 500 square feet, for its use as a
laundry facility (ies).

Term. The term of this Lease is not disclosed herein, but it is not less than 3 years nor more than 20
years from the date of the Lease,

Assignment or Transfer. This Lease shall be binding upon the parties hereto, their respective heirs,
personal representatives, successors, assigns or transferees. -

Non-Competition Clause. This Lease contains a covenant by the Lessor not to compete, which is
binding upon, and inure to the benefit of, the heirs, administrators, successors or assigns of the Lessor.

Lessor and Lessee have entered into an unrecorded Lease containing the provisions included herein and
certain additional provisions. The provisions of the unrecorded Lease are incorporated herein by this
reference. A copy of the unrecorded Lease is available for persons having a legitimate interest in the

property, at the home office of Lessee located at 3690 Redondo Beach Avenue, Redonde Beach,

California 90278-1165.

Lessor: TANGLEWQOD II ASSOCIATES
3690 Redondo Beach Ave.
Redondo Beach, CA 90278

By HOWARD MILLER o
] It GENERAL PARTNER

Its;

Date }v"j /VLDO

VIVIAN MURPHY '
Assistant Secretary By LE REALTY MANAGEMENT €
' Its:____ ATTORNEY IN FACT o

D. MATHEW ANDREWS
INVESTMENT MANAGER _

Witness

52-0322 Rev.12/20/98
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STATE OF

COUNTY OF

— e

”D/I V/g }SS.

On this 7 n day of MaArch —— . in the year 48 7000

e e e e e mam B —

Notary Public
Janette P. Baron
450 North 800 West
West Bountiful, UT 84087
My Commission Expires
Jariuary 11, 2004
State of Utah

S |

ACKNOWLEDEMENT ~Subscribing Witness—Walcotls Form 262CA--Rev. 5-82

«:1982 WOLLATTS, INC

(price class 3-2)

before me, the undersigned, a Notary Public in ang for said State, personally appeared
LAria Ann Wi [so0k—L et . personally known to me

{or proved to me on the oath /affirmation of . -
a credible witness personally known to me} te be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly sworn, deposes and says:
That the Witness resides in .S / ; ke (gunfu

and that the Witness was present and saw ___ L2 . a7 iz Hbocl e 0

personally known to the Witness to be the same person- d-e-s.(':ﬁb—&j’i_h. and wﬁoée name is
subscribed to the within instrument as a Party thereto, execute it, and acknowledge to the

Witness that & he executed it, and that the Witness Subscribed hei”  name thereto as a
witness,

WITNESS my hand and official s

a i i FoAEa

{/__Notary Public in and for said State.

E60G3d19€E8K8




CALIFORNIA ALL-URPOSE ACKNOWLEDGMENT
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State of California

$5. _ -
County of Los Angeles

On _April 14, 2000  pefore me, _Mary Lou Beard, Notary Public

Date Name and Tille of Oficer {e.g., “Jana Coe, Notary Public™y
personally appeared _ Vivian Murphy

.

" Name{s} of Signer(s)

Y RNV RE IR

¥ personally known to me
(3 proved to me on the basis of satnsfactory

B evidence - B
oot I IIIIISIIIITIPIEEIIIIEINEEEY to be the persorlﬁs'/whose name(sy islare R
2 ; e MARY LoU BEAF(;‘:? § subscribed to the within jpstrument and R
% 5 o) O%%‘%"SBL%‘ %}\E?FDRN%A 2 acknowledged to me that he/éhsrthey executed :
g S5%x797]  L0S ANGELES COUNTY the same in hisffigdtheir authorized |

4 1N\ vy Comm. Exp. March 25 2008 capacity(i and that by hisifgdtheir §
Q Sesererrrererstiioetst M signature(g} on the instrument the persontey;or R

l the entity upon behalf of which the personfsy” |
3 acted, executed the instrument. s
I W SS my hand gnd official seal. o
I ]
)< ﬁ /ZJA/ f
e Place Notary Seal Above Signature of Notary Public |

oP TIONAL

[ Though the information below is not required by law, it may prove valuable to persons relying on the document . :
& and could prevent fraudufent removal and reaffachment of this form to another document. &
§  Description of Attached Document ]
i Title or Type of Document: - ;
¢ ]
{ Document Date: Number of Pages: o B

F

Signer(s) Other Than Named Above: . . e

TR

Capacity(ies} Claimed by Signer

% Signer's Name: Viyxian Murphy RIGHOTJQI%%EERINT
e . : ]
& L1 individual Top of thumb here |
§ M Corporate Officer — Title(s): _Assistant Secretary g
W O Partner — [l Limited [ General ' o
& [l Attorney in Fact &
4 O Trustee N ]
{1 Guardian or Conservator '
i [0 Other:
63 &
Signer Is Representing: ___ WEB Service Company, Inc. o
5

P

A S AR A A BT 7 G R B
@ 1997 Nationa! Notary Assaciation « 9350 De Soto Ave., P.O. Box 2402 « Chatsworth, CA 91313 2402 . - Prod, No 5907 . Reorder: Call Toll-Free 1-800-876-682T
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. — _EXHIBIT 14

The land referred to in this.Commitment is situated in the State
of Utah, County of Salt Lake and is described as follows:

BEGINNING at a point which is on the North right
of way of 3500 South Street, said point being
North 899°57:29n paat 953.33 feet along the South
gection line of Section 29 and North 0°00°17" East
53.00 feet from the Southwest corner of said
Section 29, Township 1 South, Range 1 West, Salt
Lake Base and Meridian and running thence North
0°00'17" East 766.30 feet along the projected line
of the East boundary of Samuel P. Robinson
property to a point on the Southerly right of way
line of Rockwood Way, which said point is on a
curve to the left, the radius point of which is
North 52°35737% Wagt 259,18 feet; thence along
said Southerly right of way line as followa::
Easterly along the arc of said curve 42.71 feet to
a point of tangency; thence North 27°57'50" East
9.49 feet to a point on a 230.44 foot radius curve
to the, right; thence Eagterly along the arc of

said curve 337.84 feet to a point of tangency;
thence South 68°0210" East 27.38 feet to a point
on a 507.47 foot radius curve to the left; thence
Easterly along the arc of said curve 194.54 feet
to a point of tangency; thence East 160.91 feet to
a point on a 105.00 foot radius curve to the left;
thence Northeasterly along the arc of said curve
164.93 feet to a point on a 1843.86 foot radius
curve to the right (radius point bears West); said
point being on the Westerly line of a proposed
thoroughfare; thence leaving the Southerly right
of way line of Rockwood Way and running Southerly
along the Westerly line of the Proposed X
thoroughfare and the arc of said curve 6.13 feet
(long chord bears South 0°057434% West 6.13 feet)
to a point on a 2659.75 foot radius curve to the
right (radius point bears North B6°33745" West);
thence Southwesterly along the arc of said curve
458.99 feet (long chord bears South 8°16'53" West
458.42 feet), thence South 14°55725" West 273.13
feet; thence South 89°57/29" West 411.99 feet
along the projected line of the Noxrth boundary of
F.C. Stangl IiI1 property; thence South 0°00*17v
West 50.00 feet along the West boundary of F.C.
Stangl III property; thence South 89°57/29" West
150.00 feet along the North boundary of Mondak
Partners property; thence South G°00'17" West
200.00 feet along the West boundary of Mondak
Partners property to a point on the North right -of
way line of 3500 South Street; thence South
89°57/29" West 100.00 feet along said right of way
line to the point of BEGINNING.
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. Created by, is provided for in, and

eagement for
and acrosg the

d easement was

iz subject to the
terms of, that certain “Grant of Easement" dated July

14, 1977 and recorded in salt Lake County, Utah on

¢ 1977 as Entry No. 3040777, in Book 4598,
at Page 747); Beginning at g point located North
89°57/29" East 708,33 feet and North 0°00’17w East 343
feet from the Southwest corner of Section 29, Townghip
1 South, Range'1 West, salt Lake Basge;and Meridian, and

&

- T

running thence North 0°00’17" East 15 feet; thence
North 89°57729n pagt 245.00 feet; thence South 020017
West 15 feet; thence South B9°57/29w East: 245.00 feet;
thence South 0°00717" West 15 feet; thence South
89°57729" West 245.00 feet to the point of BEGINNING.
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