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Impact Fee Promissory Note and Security Agreement

THIS AGREEMENT isenteredthis23 day of Odobrit ,202, between the

Washington County Water Conservancy District,hereinafterreferredtoas"District",and

CW THE VIEWS 1,LLC

hereinafterreferredtoas "Owner".

WHEREAS, theDistricthas establisheda water impact fee(Water AvailabilityFee,

"WAF") which isrequiredtobe paidattherecordingof subdivisionplats;and

WHEREAS, theOwner desirestorecorda plat,thelegaldescriptionofwhich isattached

heretoand incorporatedhereinby thisreferenceas ExhibitA (the"Property");and

WHEREAS, thepartiesdesiretoreachan arrangementtoallow Owner topostpone

payment of some or allof theWAF untilafterrecordingofthesubdivisionplatwhileproviding

fortheorderlypayment of fees;

NOW, THEREFORE, theDistrictand Owner agreeas follows:

1. The Owner executesthisagreement tobe recordedand which shallbe an encumbrance

upon each and everyresidentiallotand any common areaforwhich theWAF istobe charged.



2. The WAF shallbe paidforeach residentiallotupon theearlierofthefollowingevents:

a. upon thesaleofthelotby theOwner toa thirdparty;

b. upon theissuanceof a buildingpermitforconstructionon thelot;or

c. threeyearsfrom thedateof thisagreement.

3. The WAF forcommon areasshallbe due and payableupon theearliestof issuanceof a

watermeter forthecommon areaor threeyearsfrom thedateofthisagreement.

4. Iftherequirementofprovision2.a.,above,isnotmet forany lotorifprovision3 isnot

met, theWAF shallbe immediatelydue and payableinfullforalllotsand allcommon areain

thesubdivision.

5. The amount paidwillbe theamount oftheapplicableWAF ineffectatthetime of

payment.

6. This agreementwillbe recordedsimultaneouslywith therecordingofthefinalplatwith

theWashington County Recorder'sOffice.The Districtshallreleaseeach individuallotupon

thepayment oftheWAF forthatlotas setforthabove.

7. IntheeventtheOwner has notpaidinfulltheWAFs foralllotswithinthesubdivision

when due and payableas setforthabove,theDistrictshallhave therighttoforeclosethe

Propertyasifitwere a trustdeed,with alltherightsgrantedby thelaws oftheStateofUtah for

foreclosureand shallalsobe entitledtorecoverallcostsincludingbutnot limitedtocourtcosts

and attorney'sfees.

8. The partiesintend,declareand covenantthattheterms,conditions,agreementsand
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covenantssetforthinthisAgreement shallrun withthelandand shallbind,and thebenefitsand

burdensshallinureto,thepartiesand theirrespectivesuccessorsand assigns.

WASHINGTON COUNTY WATER

CONSE CY DISTRICT:

By

OWNER: CW The View 1,LLC

Name: ColinWright

Title:Manager ofCole West Land, LLC, Manager

of CW The View 1,LLC

STATE OF UTAH )

COUNTY OF WASHINGTON )

On the day of 0 0 ,20@, personallyappearedbeforeme

ColinWright,Manager of Cole West Land, LLC, theManager of CW The Views 1,LLC who

acknowledged tome thathe/sheexecutedtheforegoinginstrumenton behalfofthe

CORPORATION/PARTNERSHIP/LLC/ENTITY, by appropriateauthority,and thatthe

document was theactof CORPORATION/PARTNERSHIP/ LLC/ENTITY foritsstated

purpose.

SIDNEY SUSIE CHIDESTER

TARY PU IC
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ExhibitA

Allof lotnumbers I through 5 and 10 through 12 and 17 through 25 ,inclusive,and all

conunon areas,in_Views At CoralCanyon Phase I which islocatedinSection

18_,Township _42_ South,Range 14_ West, SLB&M, Washington County, Utah,asper

platthereofrecordedintheofficeoftheWashington County Recorder,StateofUtah.

DistrictInitials:

Owner Initials:
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Tax i.D.No. W-4-2-18-420

SUBORDINA770N AGREEMENT
FOR

IMPACT FEE PROMISTORY NOTE AND SECURITY AGREEMENT

THE UNDERSIGNED, sANKorAMERicANFORK.ADivisioNormortiesINTERMouNTAINsANKas
theBENEFICIARY underthehereindescribedTrustDeed whichcoverstherealproperty
more particularlydescribedbelow,doesherebySubordinateand make juniorthesaidTrust
Deed andtheNote securedtherebytothatcertainImpactFeePromissoryNoteand Security
Agreement ("lFPNSA") granted to the Washington County Water Conservancy
District,Daled (1 (' 96 4,4'"AS go I7 0

The saidBeneficiaryunderstandsthatthelien,which WAS a firstlienisbeing
SubordinatedherebytotheiPPNSA,whichIFPNSA shallhaveprecedenceandpriorrightover
theTrustDeed beingsubordinatedherewith:

SaidTrustDeedbeingsubordinatedismoreparticularlydescribedasfollows:

DATED: ocTOBER 4,2017

TRUSTOR: CW111EviEws1.LLC,A UTAH LIMITEDLIAsiblTYCOMPANY
TRUSTEE: BANK OFAMERICAN FORK,A DIVISIONOFPEOPLE'SENTERMOUNTAINBANK

BENEFICIARY:8ANKOF AMERICAN FORK,A DIVISIONOF PEOPLE'SINTERMOUNTAINBANK

AMOUNT: $ 1.160,000.00

Recorded:OCTOBER5.2017 .asEntryNo.
WA

inBook N/A .atpage(s) N/A or
asDocumentNo. 20170040513 of
OfficialRecords,WashingtonCounty,Utah



The Real PropertysubjecttotheIFPNSA ismore particularlydescribed

on ExhibitA, attachedheretoand incorporatedhereinby thisreference.

DATED this day of Oc,Rf-, 2,ft ,20 11

By:
Title:

STATE OF UTAH

COUNTY OF Washington )

On the 29 day of OAke g/ ,20 (7 ,personally
appearedbeforeme [NAME] -B - /k ouf f

[TITLE] VICE PRESIDENT ofthe_BANK OF AMERICAN

FORK, A DIVISION OF PEOPLE'SINTERMOUNTAIN BANK, hereinafter

"C ARTNERSHIP", who acknowledged tome thathe/

she executedtheforegoinginstrumenton behalfofthe

CORPORAT ON PARTNERSHIP, by appropriateauthority,and thatthe

document was theactof CORPORATION/PARTNERSHIP foritsstated

NOTARY PUBLIC



Exhibit A

All of lot numbers Ithmugh5and10through12and17through25,

inclusive, in Views at Coral Canyon
Phase I which is located in Section 18, Townsh' 42

South, Range 14_ West, SLB&M, Washington County, Utah, as

per plat thereof recorded in the office of the Washington County

Recorder,Stateof Utah.


