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DEED OF TRUST, ASSIGNMENT OF RENTS,

SECURITY AGREEMENT, AND FIXTURE FILING

THIS DEED OF TRUST CONSTITUTES A SECURITY AGREEMENT, AND IS
FILED AS A FIXTURE FILING, WITH RESPECT TO ANY PORTION OF THE

PROPERTY IN WHICH A PERSONAL PROPERTY SECURITY INTEREST OR
LIEN MAY BE GRANTED OR CREATED PURSUANT TO THE UTAH
UNIFORM COMMERCIAL CODE OR UNDER COMMON LAW, AND AS TO
ALL REPLACEMENTS, SUBSTITUTIONS, AND ADDITIONS TO SUCH

PROPERTY AND THE PROCEEDS THEREOF. FOR PURPOSES OF THE

SECURITY INTEREST OR LIEN CREATED HEREBY, BENEFICIARY IS THE

"SECURED PARTY" AND TRUSTOR IS THE "DEBTOR." TRUSTOR IS THE

OWNER OF THE PROPERTY DESCRIBED HEREIN.

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT, AND

FIXTURE FILING (asitmay be amended and modifiedfrom timetotime,the"Deed ofTrust")ismade as
of ,2018,by and among CW THE VIEWS I,LLC, a Utah limitedliabilitycompany, as trustor

("Trustor"),whose mailingaddressfor noticepurposesis 1222 West Legacy CrossingBlvd.,Suite6,
Centerville,UT 84014,COTTONWOOD TITLE INSURANCE AGENCY, INC.,a Utah corporation,as

trustee("Trustee"),and EIDER CAPITAL DEBT PARTNERS, LLC, a Utah limitedliabilitycompany,
whose mailingaddressis1178LegacyCrossingBlvd.,Centerville,UT 84014 ("Beneficiary"),asbeneficiary.

FOR GOOD AND VALUABLE CONSIDERATION, thereceiptofwhich isherebyacknowledged,
Trustorherebyirrevocablygrants,transfers,conveysand assignstoTrustee,IN TRUST, WITH POWER OF

SALE, forthebenefitand securityofBeneficiary,underand subjecttothetermsandconditionshereinafterset

forth,allofTrustor'sright,titleand interest,whetherfee,leaseholdor otherwise,inand tothatcertainreal

propertylocatedinWashingtonCounty,Utah,more particularlydescribedinExhibitA tothisDeed ofTrust

(the"Property");

TOGETHER WITH allright,title,or interestof Trustorin any and allbuildingsand other

improvementsnow orhereaftererectedon thePropertyincluding,withoutlimitation,fixtures,attachments,

appliances,equipment,machinery,and otherpersonalpropertyattachedto such buildingsand other

improvements(collectively,the"Improvements"\allofwhich shallbe deemed and construedtobe a partof
theProperty;
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TOGETHER WITH allright,titleorinterestofTrustorinallrents,subrents,issues,profits,damages,
royalties,income and otherbenefitsnow or hereafterderivedfrom the Propertyand the Improvements

(collectively,the"Rents"),subjecttothetermsandprovisionsofArticle2 ofthisDeed ofTrustwithrespectto
allleasesand subleasesofthePropertyorImprovementsnow orhereafterexistingorenteredinto,orportions
thereof,grantedby Trustor,and furthersubjecttotheright,power andauthorityhereinaftergiventoTrustorto

collectandapplysuchRents;

TOGETHER WITH allleaseholdestate,right,titleand interestof Trustorinand toallleases,or

subleasescoveringthePropertyor the Improvementsor any portionthereofnow or hereafterexistingor

enteredinto,and allright,titleand interestof Trustorthereunder,including,withoutlimitation,allrightsof

Trustoragainstguarantorsthereof,allcashorsecuritydeposits,advancerentals,and depositsorpaymentsof

similarnature(collectively,the"Leases");

TOGETHER WITH allinterests,estatesorotherclaims,bothinlaw and inequity,whichTrustornow

hasormay hereafteracquireinthePropertyortheImprovements;

TOGETHER WITH allright,titleor interestof Trustorin alleasements,rights-of-wayand other

rightsnow owned orhereafteracquiredby TrustorusedinconnectionwiththePropertyortheImprovements,
orasa means ofaccessthereto(including,withoutlimitation,allrightspursuanttoanytrackageagreementand

allrightstothenonexclusiveuseofcommon driveentries,and alltenements,hereditamentsand appurtenances
thereofand thereto)and allwaterand Water Rights(asdefinedbelow)and sharesof stockevidencinga

portionoftheWaterRights;

TOGETHER WITH allright,titleorinterestofTrustornow owned orhereafteracquiredby Trustorin

andtoanygreaterestateinthePropertyortheImprovements;

TOGETHER WITH allright,title,orinterestofTrustornow owned orhereafteracquiredby Trustor

inalllicenses,permits,approvals,orotherauthorizations(federal,state,and local)usedorusefulinconnection

withor inany way relatingtothePropertyor Improvements,includingany buildingpermitsrelatingtothe

developmentofthePropertyandImprovements;

TOGETHER WITH allright,title,and interestofTrustorin(i)allotherpersonalpropertynow or

hereafterowned by Trustorthatisnow orhereafterlocatedon orusedinconnectionwiththePropertyorthe

Improvements,(ii)allotherrightsand interestsofTrustornow orhereafterheldinpersonalpropertythatis

now orhereafterlocatedon orusedinconnectionwiththePropertyortheImprovements,including,without

limitingtheforegoing,allof Trustor'spresentand future"Accounts","Cash Proceeds","ChattelPaper",
"Collateral","DepositAccounts","ElectronicChattelPaper","Equipment","Fixtures","GeneralIntangibles",
"Goods","Instruments","Inventory","InvestmentProperty","Letter-of-creditRights","NoncashProceeds",
and "TangibleChattelPaper"(assuchtermsaredefinedintheUtah UnifonnCommercialCode,U.C.A. ##
70A-1-1etseq.),(iii)allpersonalpropertyand rightsand interestsinpersonalpropertyofsimilartypeorkind

hereafteracquiredby Trustor,(iv)allof Trustor'sright,titleand interestin and to alldepositaccounts
maintainedwithBeneficiaryoranyaffiliateofBeneficiary,and (v)allappurtenancesand additionstheretoand

substitutionsorreplacementsthereof(suchpersonalproperty,togetherwithproceeds(ashereinafterprovided),
arereferredtohereincollectivelyasthe"PersonalProperty");

TOGETHER WITH allright,title,and interestofTrustor,now owned orhereafteracquired,inand to

any landlyingwithintheright-of-wayofany street,open orproposed,adjoiningtheProperty,and any and all

sidewalks,alleys,andstripsandgoresoflandadjacenttoorusedinconnectionwiththeProperty;

TOGETHER WITH allright,titleorinterestofTrustorinalloftheestate,interest,right,title,other

claim,ordemand,bothinlaw and inequity(including,withoutlimitation,claimsordemands withrespectto

theproceedsofinsurance,indemnities,performanceorredemptionbonds,judgments,awardsofdamages,and

settlementswith respectthereto)thatTrustornow has or may hereafteracquirein the Property,the
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Improvements,thePersonalProperty,or any otherpartof theProperty(asdefinedbelow),and any and all
awardsmade forthetakingby eminentdomain,orby any proceedingorpurchaseinlieuthereof,ofthewhole

or any partof theProperty(including,withoutlimitation,any awardsresultingfrom a change of gradeof

streetsand awardsforseverancedamages);and

TOGETHER WITH allright,titleor interestof Trustorinallaccessionsto,substitutionsfor,and

replacements,products,and proceedsof any of theforegoing,including,withoutlimitation,theconversion,

voluntaryorinvoluntary,intocashorliquidatedclaims,ofanyoftheforegoing.

The entireestate,property,right,title,and interestherebyconveyed to Trusteemay hereafterbe

collectivelyreferredtoasthe"Properg>."

TO HAVE AND TO HOLD thePropertyuntotheTrusteeand Trustee'ssuccessors,substitutesand

assigns,IN TRUST, however,upon theterms,provisions,and conditionshereinsetforth.

FOR THE PURPOSE OF SECURING (insuch orderof priorityas Beneficiarymay elect)the

following(the"Obligations"):

(a) Payment of indebtednessof Trustorin thetotalprincipalamount of TWO MILLION TWENTY

THOUSAND AND NO/100 DOLLARS ($1,020,000.00)(the"Loan"),withinterestthereon,evidencedby
thatcertainPromissoryNote ofapproximatelyeven dateherewithexecutedby Trustor,asmaker,infavorof

Beneficiaryintheprincipalamountof$2,020,000.00(asitmay be amended,modified,extended,and renewed

from timetotime,the"Note")evidencingtheLoan,pursuanttothatcertainTerm Loan Agreementbetween

Trustorand Beneficiarydatedof approximatelyeven dateherewith(as itmay be amended, modified,

extended,and renewed from timetotime,the"Loan Agreement')pursuanttowhich Beneficiarymay make

advancesofLoan proceedsfromtimetotimesubjecttotheconditionsand limitationstherein;

(b) payment of allsums advancedby BeneficiarytoprotecttheProperty,withinterest

thereonattherateof twenty-fivepercent(25,00%)perannum (whichrateof interestishereinafter

referredtoasthe"AgreedRate");

(c) payment of allothersums, withinterestthereon,thatmay hereafterbe loanedto

Trustor,itssuccessorsorassigns,oranyotherentityorindividual,by Beneficiary,oritssuccessorsor

assignswhen evidencedby a promissorynoteornotesrecitingthattheyaresecuredby thisDeed of

Trust;

(d) performanceof everyobligationof Trustorcontainedin theLoan Agreement and

otherLoan Documents (asdefinedbelow);

(e) performanceofeveryobligationofTrustorcontainedinanyagreement,document,or

instrumentnow orhereafterexecutedby Trustorregardlessofwhethertheagreement,document,or

instrumentrecitesthattheobligationsthereunderaresecuredby thisDeed ofTrust;

(f) forthebenefitofBeneficiary,compliancewithand performanceofeachand every
materialprovisionof any declarationof covenants,conditionsand restrictions,any maintenance,
easementand partywallagreement,or any otheragreement,document,or instrumentby which the

Propertyisbound ormay be affected;and

(g) allmodifications,extensionsand renewalsofany of theobligationssecuredhereby,
however evidenced,including,withoutlimitation:(i)modificationsoftherequiredprincipalpayment
datesor interestpayment datesorboth,asthecasemay be,deferringor acceleratingpayment dates

whollyorpartly;or(ii)modificationsextensionsorrenewalsata differentrateofinterestwhetheror
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not,inthecaseofa note,themodification,extensionorrenewalisevidencedby a new oradditional

pronussorynote.

This Deed of Trust,theNote,theLoan Agreement,and any otherdeedsof trust,mortgages,agreements,

guarantiesorotherinstrumentsgiventoevidenceorfurthersecurethepayment and performanceofany orall

oftheObligations,astheforegoingmay be amended,modified,extended,orrenewedfrom timetotimemay
hereinafterbe collectivelyreferredto as the"Loan Documents." Any referenceshereintotheUtah Code

Annotatedshallbe deemed tobe a referencetothecurrentversionofsuchstatutestogetherwithany successor

orreplacementstatuteorlawtherefor.

ForpurposesofUtahCode AnnotatedSection57-1-28,Trustoragreesthatalldefaultinterest,latecharges,any

prepaymentpremiums,swap breakagefees,and similaramounts,ifany,owing from timetotimeunderthe

Note, Loan Agreement,or Deed of Trustshallconstitutea partof and be entitledto the benefitsof

Beneficiary'sDeed ofTrustlienupon thePropertyand Beneficiarymay add allsuchamountstotheprincipal
balanceof theNote,initssolediscretion,and Beneficiarymay includesuch amounts in any creditwhich

Beneficiarymay make againstitsbidata foreclosuresaleofthePropertypursuanttothisDeed ofTrust.For

purposesof Utah Code AnnotatedSection57-1-25and 78B-6-901.5,Trustoragreesthatthestatedpurposefor

whichthisDeed ofTrustwas givenisnottofinanceresidentialrentalproperty.

TRUSTOR HEREBY COVENANTS AND AGREES AS FOLLOWS:

ARTICLE 1

COVENANTS AND AGREEMENTS OF TRUSTOR

1.1 Payment and Performanceof SecuredObligations.Trustorshallpay when due and/or

performeachoftheObligations.

1.2 Maintenance,Repair,Alterations.Trustorshallkeep thePropertyin good conditionand

repair.Trustorshallnotremove,demolish,or substantiallyalterany of theImprovements,exceptwiththe

priorwrittenconsentof Beneficiary,suchconsentnottobe unreasonablywithheld,conditionedor delayed.
Trustorshallcompletepromptlyand ina good and worlananlikemanner any Improvementthatmay be now or

hereafterconstructedon thePropertyand promptlyrestorein likemanner any Improvementsthatmay be

damaged or destroyedfrom any causewhatsoeverand pay when due allclaimsforlaborperformedand

materialsfurnishedtherefor.Trustorshallcomply withallLegalRequirements(asdefinedbelow)and shall
notsuffertooccurorexistany violationofany LegalRequirement.Trustorshallnotcommit orpermitany
materialphysicalwasteor deteriorationof theProperty,and,to theextentallowedby law,shallkeep and

maintainabuttinggrounds,sidewalks,roads,parkingand landscapeareasingood and neatorderand repair.
TrustorshallperformitsobligationsundereachLease."LegalRequirement"and "LegalRequirements"mean,

respectively,each and allobligationsand requirementsnow or hereafterineffectby which Trustoror the

Propertyarebound orwhichareotherwiseapplicabletotheProperty,constructionofanyImprovementson the

Property,oroperation,occupancyoruseoftheProperty(including,withoutlimitation(a)suchobligationsand

requirementsimposed by common law or any law,statute,ordinance,regulation,or rule(federal,state,or

local),and (b)suchobligationsand requirementsof,in,orinrespectof(i)any consent,authorization,license,

permit,orapprovalrelatingtotheProperty,(ii)any condition,covenant,restriction,easement,orright-of-way
reservationapplicableto theProperty,(iii)any Lien or Encumbrance,and (iv)any order,writ,judgment,
injunction,decree,determination,oraward of any arbitrator,otherprivateadjudicator,court,government,or

governmentalauthority(federal,state,orlocal)towhichTrustorisa partyorby whichTrustorortheProperty
isbound oraffected).

1.3 RequiredInsurance.Trustorshallkeep allof theProperty(exceptland,payingand roads)
insuredto 100% of itsfullinsurablereplacementcostvalue(includingthe costof debrisremoval,but

excludingfootingsand foundations),but inno eventforlessthantheamount of theloansecuredhereby,
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againstlossby fireand suchotherhazards,casualties,and contingenciesasarecustomarilyinsuredagainstby

personsowning similarpropertiesin the localityof the Propertyor customarilyrequiredby prudent
institutionallendersmaking loanssecuredby such propertiesforsuch periodsand in such amounts as

Beneficiarymay reasonablyrequirefrom time to time.Trustorwillpay allpremiums forsuch insurance

promptlywhen due and priorto delinquency.Hazardsinsuredagainstshallincludeflooddamage, in an

amount equaltothelesseroftheamount oftheloansecuredherebyorthemaximum amount availableunder

theFloodDisasterProtectionAct of 1973 and regulationsissuedpursuantthereto,as amended from timeto

time,inform complyingwiththe"insurancepurchaserequirement"ofsaidAct,iftheRealProperty,or any

partthereof,lieswithina "specialfloodhazardarea"asdesignatedon maps preparedby theDepartmentof

Housing and Urban Development or FederalEmergency Management Agency. Beneficiarymay require
businessinterruptionorrentallossinsuranceinan amount equaltonotlessthantwelve(12)months'(orsuch

longerperiodof timeas would be requiredtorebuildand restorethePropertyintheeventof a totalloss)
incomeorrentals,which insuranceshallincreaseincoverageasadditionalportionsofthePropertyareleased.

Trustorshall,atTrustor'sexpense,withinthirty(30)days afterrequesttherefor,furnishBeneficiarywith

evidenceofinsurancecoverageand insurablevaluereasonablyacceptabletoBeneficiary.Inaddition,Trustor

agreestoprovidecomprehensivegeneralliabilitycoverage(including(a)ContractualLiabilityassumed by
Trustorwithdefenseprovidedinadditiontopolicylimitsforindemnitiesofthenamed insured,(b)ifany of

thework issubcontracted,IndependentContractorsLiabilityprovidingcoveragein connectionwith such

portionofthework which may be subcontracted,(c)Broad Form PropertyDamage Liability,(d)Products&

Completed Operationsfor coverage,such coverageto apply for two years followingcompletionof

construction,(e)waiverofsubrogationagainstallpartiesnamed additionalinsured,(f)severabilityofinterest

provision,and (g)PersonalInjury& AdvertisersLiability)ina combinedsinglelimitamount ofnotlessthan

$1,000,000.00insuringagainstlossarisingfrom or causeddirectlyor indirectlyby thecondition,use or

ownershipof thePropertyand theabuttingstreets,sidewalksand passageways,in amounts and issuedby

companiesreasonablyapprovedby Beneficiary,whichpoliciesshallname Beneficiaryasa losspayeesubject
toa standardform mortgageeclause.Duringthecourseofany constructionorrepairofimprovementson the

Property,Trustoragreestoprovideorcausetobe provided(i)generalcomprehensiveliabilityand workers'

compensationinsuranceforallemployeesofTrustorand any contractorengagedon orabouttheProperty,(ii)

professionalliabilitycoverageforerrorsand omissionsofarchitectsand engineers,and (iii)builder'sall-risk

insurancecoveringTrustorand any contractoragainstallrisksofphysicalloss,includingcollapseand transit

coverage,duringconstructionof theimprovements,withdeductiblesin amounts reasonablysatisfactoryto

Beneficiary,coveringthetotalvalueofwork performedand equipment,suppliesand materialsfurnished.All

policiesshallbe writtenwithoutany co-insuranceclauseand shallincludea lender'slosspayableendorsement

or standardmortgagee clause,withoutcontribution,in favorof and in form reasonablyacceptableto

Beneficiary.ShouldBeneficiaryagreetotheinclusionofa co-insuranceoran averageclause,thepolicyshall
alsoincludea stipulatedvalueendorsementforsuchamount as Beneficiarymay require.Allpoliciesshall

containan endorsementoragreementby theinsurerthat(A) any lossshallbe payableinaccordancewiththe

termsofthepolicynotwithstandinganyactornegligenceby Trustorwhichmightotherwiseresultinforfeiture

or cancellationof thepolicy,and (B) waivingallrightsof setoff,counter-claim,deductionor subrogation

againstTrustor.Trustorwaivesany and allrighttoclaimorrecoveragainstBeneficiary,itsdirectors,officers,

employees,agentsand representativesforany lossor damage toTrustor,theProperty,or any propertyof
othersunderTrustor'scontrolresultingfromany causeinsuredagainstorrequiredtobe insuredagainstunder
thisSection3. Allpoliciesshallbe issuedby companiesapprovedby Beneficiaryand havingan A orbetter

ratingfrom AlfredM. Best Company, Inc.;allpoliciesand renewalsthereofare hereby assignedto

Beneficiary.Allpolicies(or,atBeneficiary'selection,evidenceofsatisfactoryinsurancecoverageand copies
ofthepolicies)shallbe deliveredtoand heldby Beneficiary.Allpoliciesshallprovidethattheymay notbe
canceledormateriallyamended (includingany reductioninthescopeorlimitsofcoverage)withoutatleast

thirty(30)days'priordirectwrittennoticetoBeneficiaryfrom therelevantinsurancecompanies.Allrenewal

policiesshallbe deliveredtoBeneficiary,premiumsprepaidfora termofatleastone(1)year,atleastten(10)
daysbeforetheexpirationofthepoliciesbeingrenewed.Acceptanceofpoliciestenderedby Trustorshallnot

precludeBeneficiaryfrom requiringotheror additionalinsuranceagainstthe same or otherhazards.

Certificatesof casualtyor hazardinsuranceshallbe on an ACORD 28 Form and certificatesof liability
insuranceshallbe on an ACORD 25 Form.
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1.4 DeliveryofPolicies.PaymentofPremiums.

(a) TrustorshallfurnishBeneficiarywith certificatesof insuranceforeach required

policysettingforththecoverage,thelimitsofliability,thename ofthecarrier,thepolicynumber and

theperiodofcoverage.IfBeneficiaryconsents,Trustormay provideany oftherequiredinsurance

throughblanketpoliciescarriedby Trustorand coveringmore thanone location,or by policies

procuredby a tenantorotherpartyholdingunderTrustor;provided,however,allsuchpoliciesshall

meet therequirementsreferredtoinSection1.3.At leastthirty(30)dayspriortotheexpirationof

each requiredpolicy,Trustorshalldeliverto Beneficiaryevidencereasonablysatisfactoryto

Beneficiaryof thepayment of premium and therenewalor replacementof suchpolicycontinuing
insuranceinform asrequiredby thisDeed ofTrust.Allsuchpoliciesshallcontaina provisionthat,

notwithstandingany contraryagreementbetweenTrustorand insurancecompany,suchpolicieswill

notbe canceled,allowedtolapsewithoutrenewal,surrenderedormateriallyamended,which term

shallincludeany reductioninthescopeor limitsofcoverage,withoutatleastthirty(30)days'prior
writtennoticetoBeneficiary.

(b) IfTrustorfailstoobtain,maintain,ordelivertoBeneficiarythepoliciesofinsurance

withrespecttothePropertyrequiredby thisDeed ofTrust,Beneficiarymay, atBeneficiary'selection,
butwithoutany obligationso todo,procuresuchinsuranceorsingle-interestinsuranceforsuchrisks

coveringBeneficiary'sinterest,and Trustorwillpay allpremiums thereonwithinthirty(30)daysof

demand by Beneficiary,and untilsuchpaymentismade by Trustor,theamount ofallsuchpremiums
shallbearinterestattheAgreedRate.Upon theoccurrenceand duringthecontinuationofan Eventof

Defaultand requestby Beneficiary,TrustorshalldepositwithBeneficiaryinmonthlyinstallmentsan

amount equalto one-twelfth(1/12)of theestimatedaggregateannualinsurancepremiums on all

policiesofinsurancerequiredby thisDeed ofTrust(fundsdepositedforthispurposearereferredtoas

"Insuranceknpounds").InsucheventTrustorfurtheragreestocauseallbills,statements,or other

documentsrelatingtotheforegoinginsurancepremiums tobe sentormaileddirectlytoBeneficiary.

Upon receiptofsuchbills,statements,orotherdocumentsevidencingthata premium fora required

policyisthenpayable,andprovidedtherearesufficientInsuranceImpounds,Beneficiaryshalltimely

pay suchamountsasmay be due thereunderoutoftheInsuranceImpounds. Ifatany timeduringthe

continuationof an Event of Defaultand forany reasonthe InsuranceImpounds are or willbe

insufficienttopay suchamountsasmay be thenorsubsequentlydue,BeneficiaryshallnotifyTrustor

and Trustorshallimmediatelydepositan amount equal to such deficiencywith Beneficiary.

Notwithstandingthe foregoing,nothingcontainedhereinshallcause Beneficiaryto be deemed a

trusteeofInsuranceImpounds ortobe obligatedtopay any amountsinexcessoftheamount ofthe

InsuranceImpounds,norshallanythingcontainedhereinmodifytheobligationofTrustorsetforthin

SectionI.3toobtainand maintaininsurance.Beneficiarymay commingle InsuranceImpounds with

itsown funds,and Trustorshallnotbe entitledtointerestthereon.Beneficiarymay reserveforfuture

paymentsof premiums suchportionof InsuranceImpounds as Beneficiaryinitsabsoluteand sole

discretiondeems proper.Ifduringthecontinuationofan Eventof DefaultTrustorfailstodeposit
with Beneficiarysums sufficientto pay fullysuch premiums at leastthirty(30) days before

delinquencythereof,Beneficiarymay, atBeneficiary'selection,butwithoutany obligationso todo,
advanceany amountsrequiredtomake up thedeficiency,which advances,ifany,shallbe secured

herebyand shallbe repayabletoBeneficiaryupon demand withinterestfromthedateadvancedatthe

Agreed Rate,or attheoptionofBeneficiarythelattermay, withoutmaking any advancewhatever,

applyany InsuranceImpounds to payment of the Obligationsin such orderas Beneficiarymay
determine,notwithstandingthatsuch Obligationsmay notyetbe due. Upon theoccurrenceof an

Event of Default,Beneficiarymay, at any time,at Beneficiary'soption,apply any Insurance

Impounds or ImpositionsImpounds underthisSection1.3or Section1.3,any fundspaidas Rents,
and any otherfundsof Trustorheldby Beneficiarytopayment of any of theObligations,insuch

manner andorderasBeneficiarymay elect,notwithstandingthatsuchObligationsmay notyetbe due.

1.5 Casualties:InsuranceProceeds.
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(a) TrustorshallgivepromptwrittennoticethereoftoBeneficiaryafterthehappeningof

any casualtytoor inconnectionwiththeProperty,or any partthereof,whetheror notcoveredby
insurance.Allproceedsofinsuranceshallbe payabletoBeneficiary,and Trustorherebyauthorizes

and directsanyaffectedinsurancecompany tomake paymentofsuchproceedsdirectlytoBeneficiary.
IfTrustorreceivesanyproceedsofinsuranceresultingfromsuchcasualty,Trustorshallpromptlypay
over such proceedsto Beneficiary.All proceedsof insurancewillbe appliedby Beneficiaryto

paymentoftheObligationsinsuchorderasBeneficiaryshalldetermine.

(b) Trustorshallnotbe excusedfrom repairingormaintainingthePropertyasprovided
in Section1.2hereofand as requiredby themasterplans,siteplans,declarationsof covenants,
conditionsand restrictions,reciprocaleasementsand relateddocumentspertainingtothePropertyor

restoringalldamage or destructiontotheProperty,regardlessof whetherornotthereareinsurance

proceedsavailableto Trustoror whether any such proceedsare sufficientin amount, and the

applicationorreleaseby Beneficiaryofany insuranceproceedsshallnotcureorwaiveany defaultor

noticeofdefaultunderthisDeed ofTrust,orinvalidateany actdonepursuanttosuchdefaultornotice

ofdefault.

1.6 AssianmentofPoliciesUpon Foreclosure.IntheeventofforeclosureofthisDeed ofTrustas

a mortgage,a saleunderthepower of sale,or any othertransferof titleor assignmentof thePropertyin

extinguishment,inwhole or inpart,of theObligations,allright,titleand interestof Trustorin and toall

policiesofinsurancerequiredby Section13 shallinuretothebenefitofandpasstothesuccessorininterestto

TrustororthepurchaserorgranteeoftheProperty,totheextentsuchpoliciesareassignablepursuanttothe

termsthereof.

1.7 Indemnification:Subrogation:WaiverofOffset.

(a) IfBeneficiaryismade a partyto any litigationconcerningtheNote,thisDeed of

Trust,any of the Loan Documents, the Propertyor any partthereofor interesttherein,or the

occupancyof thePropertyby Trustor,thenTrustorshallindemnify,defendand holdBeneficiary
harmlessfor,fromand againstallliabilityby reasonofsaidlitigation,includingreasonableattorneys'
feesand expensesincurredby Beneficiaryasa resultof any suchlitigation,whetherornotany such

litigationisprosecutedtojudgment. Beneficiarymay employ an attorneyor attorneystoprotectits

rightshereunder,and intheeventofsuchemployment followingany breachby Trustor,Trustorshall

pay Beneficiaryreasonableattorneys'feesand expensesincurredby Beneficiary,whetheror notan

actionisactuallycommenced againstTrustorby reasonofitsbreach.Notwithstandingtheforegoing,
ifany lawsuitor arbitrationiscommenced which arisesoutof or relatestothisDeed of Trust,the

Loan Documents,ortheLoan,theprevailingpartyshallbe entitledtorecoverfrom eachotherparty
such sums as thecourtor arbitratormay adjudgetobe reasonableattorneys'feesintheactionor

arbitration,inadditiontocostsand expensesotherwiseallowedby law.

(b) Trustorwaives any and allrightto claim or recoveragainstBeneficiary,its

successorsand assigns,theirdirectors,officers,employees,agentsand representatives,forlossofor

damage toTrustor,theProperty,Trustor'spropertyorthepropertyofothersunderTrustor'scontrol

fromanycauseinsuredagainstorrequiredtobe insuredagainstby thisDeed ofTrust.

(c) Allsums payableby Trustorpursuantto thisDeed of Trustshallbe paidwithout

notice(exceptforsuch noticeas may be expresslyrequiredhereunderor under theotherLoan

Documents),demand,counterclaim,setoff,deductionordefenseand withoutabatement,suspension,
deferment,diminutionorreduction,and theobligationsand liabilitiesofTrustorhereundershallinno

way be released,dischargedorotherwiseaffected(exceptasexpresslyprovidedherein)by reasonof:

(i)any damage toordestructionoforany condemnationorsimilartakingofthePropertyorany part
thereof;(ii)anyrestrictionorpreventionoforinterferenceby any Person(asdefinedbelow)withany
useofthePropertyorany partthereof;(iii)any titledefectorencumbranceorany evictionfrom the
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Propertyor the Improvements or any partthereofby titleparamount or otherwise;(iv)any

bankruptcy,insolvency,reorganization,composition,adjustment,dissolution,liquidationorotherlike

proceedingrelatingto Beneficiary,or any actiontakenwithrespecttothisDeed of Trustby any
trusteeorreceiverofBeneficiary,orby anycourt,inany suchproceeding;or(v)any otheroccurrence

whatsoever,whethersimilarordissimilartotheforegoing;ineachcase,whetherornotTrustorshall

have noticeor knowledge of any of theforegoing.Exceptas expresslyprovidedherein,Trustor

waivesallrightsnow or hereafterconferredby statuteor otherwisetoany abatement,suspension,

deferment,diminutionor reductionof any sum securedherebyand payableby Trustor."Person"

means any naturalperson,any unincorporatedassociation,any corporation,anypartnership,anyjoint
venture,limitedliabilitycompany,limitedliabilitypartnership,any trust,any otherlegalentity,orany

governmentalauthority(federal,state,localorforeign).

1.8 Impositions.

(a) Trustorshallpay,orcausetobe paid,priortodelinquency,allrealpropertytaxesand

assessments,generalandspecial,and allothertaxesand assessmentsofanykindornaturewhatsoever

(including,withoutlimitation,non-governmentalleviesorassessmentssuchasmaintenancecharges,
levies,orchargesresultingfromcovenants,conditionsand restrictionsaffectingtheProperty)thatare

assessedor imposedupon thePropertyorbecome due and payableand thatcreateormay create,a

lienupon theProperty(theabovearesometimesreferredtohereinindividuallyasan "Imposition"and

collectivelyas"Impositions"),provided,however,thatifby law any Impositionispayable,ormay at

theoptionofthetaxpayerbe paid,ininstallments,Trustormay pay thesame orcauseittobe paid,

togetherwithany accruedintereston theunpaidbalanceof suchImposition,ininstallmentsas the

same becomes due and beforeany fine,penalty,interest,or costmay be added theretoforthe

nonpaymentofany suchinstallmentand interest.

(b) Ifatany timeafterthedatehereofthereshallbe assessedorimposeda fee,tax,or

assessmenton Beneficiarywhich ismeasuredby orbasedinwholeorinpartupon thisDeed ofTrust

ortheoutstandingamountoftheObligations,thenallsuchtaxes,assessmentsorfeesshallbe deemed

tobe includedwithintheterm"Impositions"as definedinSection1.8(a)and Trustorshallpay and

dischargethesame ashereinprovidedwithrespecttothepayment ofImpositions.IfTrustorfailsto

pay suchImpositionspriortodelinquency,Beneficiarymay, atitsoption,declareallorpartof the

Obligations,immediatelydue and payable. IfTrustoris prohibitedby law from paying such

Impositions,Beneficiarymay, atitsoption,declareallorpartoftheObligationsdue andpayableon a

datewhichisnotlessthansix(6)monthsfromthedatesuchprohibitionisimposedon Trustor.

(c) SubjecttotheprovisionsofSection1.8(d)and upon requestby Beneficiary,Trustor

shalldelivertoBeneficiarywithinthirty(30)daysafterthedateupon whichanyImpositionisdue and

payableby Trustorofficialreceiptsoftheappropriatetaxingauthority,orotherevidencereasonably

satisfactorytoBeneficiary,evidencingthepaymentthereof.

(d) Trustorshallhavetherightbeforeany delinquencyoccurstocontestorobjecttothe

amount or validityof any Impositionby appropriateproceedings,but thisshallnot be deemed or

construedin any way as relieving,modifying,or extendingTrustor'scovenantto pay any such

Impositionatthetimeand inthemanner providedinthisSection1.3,unlessTrustorhasgivenprior
writtennoticetoBeneficiaryofTrustor'sintenttosocontestorobjecttoan Imposition,andunless,in

Beneficiary'sgood faithdiscretion,(i)TrustorshalldemonstratetoBeneficiary'ssatisfactionthatthe

proceedingstobe initiatedby TrustorshallconclusivelyoperatetopreventthesaleofthePropertyor

any partthereofor interestthereinto satisfysuch Impositionpriorto finaldeterminationof such

proceedings,or(ii)TrustorshalldemonstratetoBeneficiary'ssatisfactionthatTrustorhasprovideda

good and sufficientundertakingasmay be requiredorpermittedby law toaccomplisha stayofany
suchsale.
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(e) Upon theoccurrenceand duringthecontinuationof an Eventof Defaultand upon

requestby Beneficiary,Trustorshallpay toBeneficiaryan initialcashdepositinan amount adequate
topay allImpositionsfortheensuingtaxfiscalyearand shallthereaftercontinueto depositwith

Beneficiary,inmonthlyinstallments,an amount equaltoone-twelfth(1/12)ofthesum oftheannual

Impositionsreasonablyestimatedby Beneficiary,for the purposeof paying the installmentof

Impositionsnextdue (fundsdepositedforthispurposearereferredtoas"ImpositionsImpounds").In

such event,Trustorfurtheragreesto cause allbills,statements,or otherdocuments relatingto

Impositionstobe sentormaileddirectlytoBeneficiary.Upon receiptof suchbills,statements,or

otherdocuments,and providingtherearesufficientImpositionsImpounds,Beneficiaryshalltimely

pay suchamountsasmay be due thereunderoutoftheImpositionsImpounds. Ifatany timeduring
thecontinuationof an EventofDefaultand forany reasontheImpositionsImpounds areorwillbe

insufficienttopay suchamountsasmay thenorsubsequentlybe due,Beneficiarymay notifyTrustor

and upon such noticeTrustorshalldepositimmediatelyan amount equalto such deficiencywith

Beneficiary.Notwithstandingtheforegoing,nothingcontainedhereinshallcauseBeneficiarytobe

deemed a trusteeof ImpositionsImpounds or tobe obligatedtopay any amounts inexcessof the

amount of funds depositedwith Beneficiarypursuantto thisSectionI.8(e).Beneficiarymay

commingle ImpositionImpounds withitsown fundsand shallnotbe obligatedtopay any intereston

any ImpositionsImpounds. Beneficiarymay reserveforfuturepayment of Impositionssuchportion
ofImpositionsImpoundsasBeneficiarymay initsabsoluteand solediscretiondeem proper.Ifduring
thecontinuationof an Eventof DefaultTrustorfailstodepositwithBeneficiarysums sufficientto

fullypay such Impositionsatleastthirty(30)daysbeforedelinquencythereof,Beneficiarymay, at

Beneficiary'selection,butwithoutany obligationsotodo,advanceany amountsrequiredtomake up
thedeSciency,which advances,ifany,shallbe securedherebyand shallbe repayabletoBeneficiary
withinthirty(30)daysofdemand togetherwithinterestthereonattheAgreed Ratefrom thedateof

suchadvance,or attheoptionof Beneficiarythelattermay, withoutmaking any advancewhatever,

applyany ImpositionsImpounds heldby itupon any oftheObligationsinsuchorderasBeneficiary

may determine,notwithstandingthatsuchObligationsmay notyetbe due.

(f) Trustorshallnotinitiateor suffertooccurorexistthejointassessmentof any real

and personalpropertyincludedin the Propertyor any otherprocedurewhereby thelienof real

propertytaxesand thelienof personalpropertytaxesshallbe assessed,levied,or chargedto the

Propertyasa singlelien.

1.9 Utilities.Trustorshallpay when due allchargesthatareincurredby Trustorforthebenefitof

thePropertyorthatmay become a chargeorlienagainstthePropertyforgas,electricity,water,sewer,orother
servicesfurnishedtotheProperty.

1.10 ActionsAffectingProperty.Trustorshallappearinand contestany actionor proceeding

purportingtoaffectthesecurityhereofortherightsorpowersofBeneficiaryorTrustee;andshallpay allcosts

and expenses(including,withoutlimitation,costsof evidenceof title,litigation,and attorneys'fees)inany
suchactionorproceedinginwhichBeneficiaryorTrusteemay appear.

1.11 ActionsBy TrusteeorBeneficiary.IfTrustorfailstomake any paymentortodo any actas

and inthemanner providedinany oftheLoan Documents,Beneficiaryand/orTrustee,eachinitsgood faith

discretion,withoutobligationso to do,withoutreleasingTrustorfrom any obligation,and withonly such
noticetoordemand upon Trustorasmay be reasonableunderthethenexistingcircumstances,butinno event

exceedingten(10)days'priorwrittennotice,may make ordo thesame insuchmanner and tosuchextentas
eithermay deem necessaryor appropriate.In connectiontherewith(withoutlimitingtheirgeneralpowers,
whetherconferredherein,inanotherLoan Document orby law),Beneficiaryand Trusteeshallhave and are

herebygiventheright,butnottheobligationfollowingand duringthecontinuationofan EventofDefault,(a)
toenterupon andtakepossessionoftheProperty;(b)tomake additions,alterations,repairsand improvements
tothePropertythattheyoreitherofthem may considernecessaryorappropriatetokeepthePropertyingood
conditionandrepair;(c)toappearand participateinanyactionorproceedingaffectingorwhichmay affectthe
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securityhereofortherightsorpowersofBeneficiaryorTrustee;(d)topay,purchase,contestorcompromise
any LienorEncumbrance (asdefinedbelow)or allegedLienor Encumbrance whethersuperiororjuniorto
thisDeed ofTrust;and (e)inexercisingsuchpowers,topay necessaryexpenses(including,withoutlimitation,
expensesofemployment of counselorothernecessaryordesirableconsultants).Trustorshall,withinthirty
(30)daysofdemand thereforby Beneficiaryand Trusteeoreitherofthem,pay toBeneficiaryand Trusteean

amount equaltoallrespectivecostsand expensesincurredby them inconnectionwiththeexerciseby either

BeneficiaryorTrusteeorbothoftheforegoingrights(including,withoutlimitation,costsofevidenceoftitle,
courtcosts,appraisals,surveysandreceiver's,trustee'sand attorneys'fees)togetherwithinterestthereonfrom

thedateofsuchexpendituresattheAgreedRate.

1.12 Transferof Propertyby Trustor.In ordertoinduceBeneficiarytomake theLoan,Trustor

agreesthat,exceptaspermittedby theLoan Agreement,intheeventofany Transfer(ashereinafterdefined),
withoutthepriorwrittenconsentofBeneficiary,Beneficiaryshallhavetheabsoluteright,atitsoption,without

priordemand ornotice,todeclareallsums securedherebyimmediatelydue and payable.Consenttoone such

transactionshallnot be deemed to be a waiverof the rightto requireconsentto futureor successive

transactions.Beneficiarymay grantordenysuchconsentinitssolediscretionand,ifconsentshouldbe given,

any such Transfershallbe subjectto thisDeed of Trust,and such transfereeshallassume allobligations
hereunderfrom and afterthedateofsuchTransferand agreetobe bound by allprovisionscontainedherein.

Such assumptionshallnot,however,releaseTrustororany maker orguarantor(ifany)oftheNote from any

liabilitythereunderwithoutthepriorwrittenconsentofBeneficiary.As usedherein,"Transfer"shallmean:

(a) any sale,transfer,conveyance,hypothecation,encumbrance,leaseorvestingof the

Propertyorany partthereoforinterestthereintoorinanyPerson,whethervoluntary,involuntary,by

operationoflaw,orotherwise,exceptthePermittedExceptions(assuchtermisdefinedinExhibitC

tothisDeed ofTrust);

(b) any sale,transfer,assignment,conveyance,hypothecation,encumbranceor vesting
ofany generalpartnershipinterestinTrustororany partnerinTrustortoorinany Person(ifTrustor

orany partnerinTrustorisa partnership,whethergeneralorlimited)whethervoluntary,involuntary,

by operationoflaw,orotherwise,exceptthePermittedExceptions;

(c) any sale,transfer,assignment,conveyance,hypothecation,encumbranceor vesting
ofanymembershipinterestinTrustororany member inTrustortoorinany Person(ifTrustororany
member inTrustorisa limitedliabilitycompany)whethervoluntary,involuntary,by operationoflaw,
orotherwise,exceptthePermittedExceptions;

(d) any sale,transfer,assignment,conveyance,hypothecation,encumbranceorvesting
ofany sharesofstockinTrustororany partnerinTrustortoorinany Personorany consolidationor

merger of Trustoror any partnerinTrustorintoor with any Person(ifTrustoror any partneror

member inTrustorisa corporation)whethervoluntary,involuntary,by operationoflaw,orotherwise,

exceptthePermittedExceptions;or

(e) theexecutionof any agreementsto do any of theforegoing,exceptthePermitted

Exceptions.

1.13 EminentDomain.

(a) In the eventthatany proceedingor actionbe commenced forthetakingof the

Property,or any partthereofor interesttherein,forpublicor quasi-publicuse underthepower of

eminentdomain,condemnation(including,withoutlimitation,inversecondemnation)or otherwise

(hereinaftercollectivelyreferredtoasa "Taking"),orifthesame be takenordamaged by reasonof

any publicimprovement or Taking,or shouldTrustorreceiveany noticeor otherinformation

regardingsuchTakingordamage,TrustorshallgivepromptwrittennoticethereoftoBeneficiary.All
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compensation,awards,damages,rightsofactionand proceedsawardedtoTrustorby reasonof any
such Taking or damage or receivedby Trustoras theresultof a transferinlieuof a Taking (the
"CondemnationProceeds")areherebyassignedto Beneficiary,and Trustoragreestoexecutesuch

furtherassignmentsoftheCondemnationProceedsasBeneficiaryorTrusteemay require.IfTrustor

receivesany CondemnationProceedsTrustorshallpromptlypay oversuchproceedstoBeneficiary.

Beneficiaryis hereby authorizedand empowered by Trustor,at Beneficiary'soptionand in

Beneficiary'ssolediscretion,asattorney-in-factforTrustor,tosettle,adjust,orcompromiseanyclaim

forlossor damage in connectionwithany Taking or proposedTaking and,withoutregardtothe

adequacyofitssecurity,tocommence, appearinand prosecuteinitsown name and/oron behalfof

TrustoranysuchactionorproceedingarisingoutoforrelatingtoaTakingorproposedTaking.

(b) Trustorshallnotbe excusedfromrepairingormaintainingthePropertyasprovided
inSection1.2orrestoringalldamage ordestructiontotheProperty,regardlessofwhetherornotthere

areCondemnationProceedsavailabletoTrustoror whetherany such CondemnationProceedsare

sufficientinamount.The applicationorreleaseoftheCondemnationProceedsshallnotcureorwaive

any defaultor noticeof defaulthereunderor underany otherLoan Document or invalidateany act

donepursuanttosuchdefaultornoticeofdefault.

1.14 AdditionalSecurity.No othersecuritynow existing,or hereaftertaken,to securethe

Obligationssecuredherebyshallbe impairedoraffectedby theexecutionofthisDeed ofTrust.Allsecurity
fortheObligationsfrom timeto time shallbe taken,consideredand held as cumulative.Any takingof

additionalsecurity,executionofpartialreleasesofthesecurity,orany extensionofthetimeofpaymentof,or

modificationofothertermsofanyoftheObligationsshallnotdiminishtheforce,effectorlienofthisDeed of

Trustand shallnotaffectorimpairtheliabilityofany maker,guarantor,suretyorendorserforthepaymentor

performanceofany oftheObligations.IntheeventBeneficiaryatany timeholdsadditionalsecurityforany
of theObligations,itmay enforcethesalethereofor otherwiserealizeupon thesame,atitsoption,either

before,concurrentlywith,oraftera saleorrealizationismade hereunder.

1.15 Appointment of SuccessorTrustee. Beneficiarymay, from time to time,by a written
instrumentexecutedand acknowledgedby Beneficiary,mailedtoTrustorand recordedinthecountyinwhich

the Propertyis locatedand by otherwisecomplyingwith the provisionsof applicablelaw,substitutea

successororsuccessorstoany Trusteenamed hereinoractinghereunder,and suchsuccessor(s)shall,without

conveyancefrom the Trusteepredecessor,succeedto alltitle,estate,rights,powers and dutiesof such

predecessor.

1.16 Inspections.Beneficiary,and itsagents,representativesofficers,and employees,are
authorizedtoenteratany reasonabletimeafterreasonablepriornoticeupon orinany partofthePropertyfor

thepurposeofinspectingthesame and forthepurposeofperformingany oftheactsBeneficiaryisauthorized
toperformhereunderorunderthetermsofany oftheLoan Documents. Beneficiaryshallusecommercially
reasonableeffortsnottodisruptthetenantsofthePropertyand tominimizeinterferencewiththeday today
operationofthePropertyorTrustor'sbusinessinexercisingitsrightsunderthisAgreement.

1.17 OwnershipandLiensand Encumbrances.

(a) LiensinGeneral.Trustoris,and astoanyportionofthePropertyacquiredhereafter

willupon suchacquisitionsbe,and shallremaintheowner ofthePropertyfreeand clearofany Liens

and EncumbrancesotherthanthePermittedExceptions.Trustorshallnotgrant,shallnotsufferto

exist,and shallpay and promptly discharge,at Trustor'scost and expense,allLiens and

Encumbrances and any claimsthereofupon theProperty,or any partthereofor interesttherein.
TrustorshallnotifyBeneficiaryimmediatelyinwritingofany LienorEncumbranceorclaimthereof.

Exceptin thecaseof mechanic'sand materialmen'slienswhich aregovernedby SectionI.I7(b)
below,Trustorshallhave therighttocontestingood faiththevalidityof any involuntaryLienor

Encumbrance,providedTrustorshallfirstobtaintitleinsuranceinsuringoversuchLien,or deposit

11
CW TheViewsJ



20180029336 07/17/2018 11:35:28 AM

Page 12 of 38 Washington County

withBeneficiarya bond or othersecurityreasonablysatisfactorytoBeneficiaryinsuch amount as

Beneficiaryshallreasonablyrequire,butnotmore thanone hundredfiftypercent(150.0%)of the

amount oftheclaim,and providedfurtherthatifTrustorlosessuchcontest,Trustorshallthereafter

diligentlyproceedtocausesuchLienorEncumbrancetobe removed and discharged.IfTrustorshall

failtoremove and dischargeany LienorEncumbranceorclaimthereof,then,inadditiontoany other

rightor remedy of Beneficiary,Beneficiarymay, afteronly such noticeto Trustoras may be

reasonableunderthethenexistingcircumstances,butshallnotbe obligatedto,dischargethesame,
eitherby payingtheamount claimedto be due,or by procuringthe dischargeof such Lien or

Encumbrance by depositingina courta bond ortheamount claimedorotherwisegivingsecurityfor

suchclaim,orby procuringsuchdischargeinsuchmanner asisormay be prescribedby law.Trustor

shall,withinthirty(30)daysofdemand thereforby Beneficiary,pay toBeneficiaryan amount equal
toallcostsandexpensesincurredby Beneficiaryinconnectionwiththeexerciseby Beneficiaryofthe

foregoingrighttodischargeany LienorEncumbranceorclaimthereof,togetherwithinterestthereon

from thedateofeachsuchexpenditureattheAgreedRate.Such costsand expensesshallbe secured

by thisDeed ofTrust."Lienor Encumbrance" and "Liensand Encumbrances"mean, respectively,
each and allof the followingin respectof the Property:leases,otherrightsto occupy or use,

mortgages,deeds of trust,pledges,securityagreements,assignments,assignmentsas security,
conditionalsales,titleretentionarrangementsor agreements,conditions,covenants,and restrictions,
and othercharges,liens,encumbrances,or adverseinterests,whethervoluntarilyor involuntarily
createdand regardlessofwhetherpriororsubordinatetoany estate,right,title,orinterestgrantedto

TrusteeorBeneficiaryinthisDeed ofTrust,excludingfromtheforegoingthePermittedExceptions.

(b) Mechanic'sandMaterialmen'sLiens.

(i) Trustorshalltimelycomply withallrequirementsofTitle38 PartI ofUtah

Code Annotatedwithregardtofilingsand noticesand furtheragreesthatBeneficiarymay file

a NoticeofIntenttoObtainFinalCompletion,andNoticeofCompletionascontemplatedby
Utah Code Annotated# 38-1-33,and Utah Code Annotated# 38-1-40,ineachcaseinthe

StateConstructionRegistryoftheStateofUtah. TrustorshallcauseBeneficiarytobe named

asa personinterestedinreceivingelectronicnoticesofallfilingswithrespecttotheProperty
in theStateConstructionRegistryin accordancewith Utah Code Annotated$ 38-1-27(3).
TrustorshallalsoprovidetoBeneficiarycopiesof allpreliminarynoticesor othernotices

filedby any contactoror subcontractorwithrespecttothePropertythatareincludedinthe

StateConstructionRegistryand/orreceivedby Tmstor.Trustorshall,upon completionofthe

Improvements,promptlyfilea NoticeofIntenttoFileNoticeofCompletion,and Noticeof

CompletionintheStateConstructionRegistryaspermittedby Utah Code Annotated# 38-1-

33 and UtahCode Annotated 38-1-40.

(ii) Trustorrepresentsand warrantsthatto itsknowledge no mechanic'slien

claim,noticeof lien,lispendens or similarfilinghas been filedintheStateConstruction

Registryinany formpriortothedatehereofwithrespecttothePropertyorrecordedagainst
theProperty.

(iii) IfBeneficiaryor itstitleinsurerdeterminesthata preliminarynoticehas
beenfiledintheStateConstructionRegistrypriortothetimeoftherecordingofthisDeed of

Trust,Trustorcovenantsand agreesto causethelienclaimantthatfiledsuch preliminary
noticetowithdrawthepreliminarynoticepursuantto UCA ( 38-1-5(3)(b)(ii)and Trustor

shallprovideto BeneficiarywrittenevidenceacceptabletoBeneficiaryand itstitleinsurer

thatthelienclaimanthasacceptedpaymentinfullforconstructionservicesthattheclaimant

furnishedbeforetherecordingof thisDeed ofTrustpursuanttoUCA 38-1-5(3)(b)(i)and

thatsuchlienclaimanthasagreedtore-fileitswithdrawnpreliminarynoticewithin20 days
of thedateof withdrawalsuch thatthepriorityforany pre-constructionserviceslienor a

constructionservicesliendatesimmediatelyaftertherecordingofthisDeed ofTrust.
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(iv) Trustorshallcause,as a conditionprecedentto the closingof the loan

securedhereby,Beneficiary'stitleinsurertoinsureina manner acceptabletoBeneficiaryin

itssolediscretion,thatthisDeed ofTrustshallbe a validand existingfirstprioritylienon the

Propertyfreeand clearofany and allexceptionsformechanic'sand materialman'sliensand

allotherliensand exceptionsexceptassetforthinthemortgagee'spolicyoftitleinsurance

acceptedby Beneficiary,and such titleinsurancepolicymay notcontainan exceptionfor

broken lienpriorityand may not includeany pendingdisbursementendorsement,or any
similarlimitationor coverageor requiringfutureendorsementsto increasemechanic lien

coverageunderCoveredRisk11(a)ofthe2006 Form ofMortgagee'sTitleInsurancePolicy.

(v) Trustorshallpay and promptlydischarge,atTrustor'scostand expense,all

liens,encumbrancesand chargesupon theProperty(otherthanthePermittedExceptions),or

any partthereofor interestthereincreatedby or on behalfof Trustorwhetherinferioror

superiorto thisDeed of Trustand keep and maintainthesame freefrom theclaimof all

personssupplyinglabor,servicesor materialsthatwillbe used inconnectionwithorenter

intotheconstructionof any and allbuildingsnow beingerectedor thathereaftermay be

erectedon thePropertyregardlessof by whom suchservices,laboror materialsmay have

been contracted,provided,however,thatTrustorshallhave therightto contestany such

claimorlienso longasTrustorpreviouslyrecordsa noticeofreleaseoflienand substitution
of alternatesecurityas contemplatedby Utah Code Annotated9 38-1-28and otherwise

complieswiththerequirementsof Utah Code Annotated( 38-1-28toreleasetheProperty
from such lienor claim. Notwithstandingtheforegoing,Trustormay (A) with theprior
writtenconsentof Beneficiary,contestthe amount of any such lienor claimrelatedto

services,laboror materialsin accordancewithUtah Code Annotated$ 38-1-28(7)without

previouslyrecordinga noticeof releaseof lienand substitutionof alternatesecurityor (B)

appropriatelybond orreserve(incashdepositedwithBeneficiary)forany suchlienorclaim,
asdeterminedinBeneficiary'sreasonablediscretion.

(vi) IfTrustorshallfailtoremove and dischargeany suchlien,encumbranceor

charge,or ifTrustorshalldisputetheamount thereofincontraventionof therequirements
hereof,then,inadditiontoany otherrightor remedy of Beneficiary,Beneficiarymay, but

shallnotbe obligatedto,dischargethesame eitherby payingtheamountclaimedtobe dueor

by procuringthereleaseofthePropertyfrom theeffectofsuchlien,encumbranceorcharge

by obtaininga bond inthename ofand fortheaccountTrustorofand recordinga noticeof

releaseof lienand substitutionof alternatesecurityin the name of Trustor,each as

contemplatedby Utah Code Annotated# 38-1-28or otherapplicablelaw,or otherwiseby

givingsecurityforsuchclaim.Trustorshall,withinthirty(30)daysofdemand thereforby

Beneficiary,pay to Beneficiaryan amount equalto allcostsand expensesincurredby

Beneficiaryinconnectionwiththeexerciseby Beneficiaryoftheforegoingrighttodischarge

any such lien,encumbranceor charge,includingcostsof any bond or additionalsecurity,
togetherwithinterestthereonfrom thedateofsuchexpenditureatthedefaultratesetforthin

theNote.

1.18 Trustee'sPowers. At any time,or from timetotime,withoutliabilitythereforand without

notice,upon writtenrequestofBeneficiaryand presentationof thisDeed ofTrustand withoutaffectingthe

liabilityofanypersonforpaymentoftheObligationsortheeffectofthisDeed ofTrustupon theremainderof
saidProperty,Trusteemay (a)reconveyany partofsaidProperty,(b)consentinwritingtothemaking ofany

map orplatthereof,(c)joiningrantingany easementthereon,or(d)joininany extensionagreementorany
agreementsubordinatingthelienorchargehereof.

1.19 Beneficiarv'sPowers. Withoutaffectingtheliabilityofany Personliableforthepayment of
theObligationshereinmentioned,and withoutaffectingthelienor chargeof thisDeed of Trustupon any

portionofthePropertynotthenortheretoforereleasedassecurityfortheObligations,Beneficiarymay, from
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timetotimeand withoutnotice(a)releaseany personso liable,(b)extendtheObligations,(c)grantother

indulgences,(d)releaseorreconvey,orcausetobe releasedorreconveyed,atany timeatBeneficiary'soption

anyparcel,portionoralloftheProperty,(e)takeorreleaseanyotheroradditionalsecurityorany guarantyfor

any Obligationhereinmentioned,or (f)make compositionsor otherarrangementswithdebtorsinrelation

thereto.

1.20 FinancialStatements.TrustorshalldelivertoBeneficiarysuchfinancialstatements,balance

sheets,profitand lossstatements,operatingstatements,income and expensestatementsand otherfinancial

informationin suchdetailand atthetimesrequiredby theLoan Agreement. Allsuch statementsshallbe

preparedinaccordancewiththerequirementsof theLoan Agreement. Beneficiaryshallhave therightto

audit,inspectandcopyallofTrustor'sbooksand records,relatingthereto.

1.21 Trade Names. At therequestof Beneficiaryfrom timeto time,Trustorshallexecutea
certificateinfoun reasonablysatisfactorytoBeneficiarylistingthetradenames or fictitiousbusinessnames
underwhich TrustorintendstooperatethePropertyor any businesslocatedthereonand representingand

warrantingthatTrustordoesbusinessunderno othertradenames orfictitiousbusinessnames withrespectto

theProperty.TrustorshallpromptlynotifyBeneficiaryinwritingof any change in saidtradenames or

fictitiousbusinessnames,and will,upon requestofBeneficiary,executeany additionalfinancingstatements

andothercertificatesreasonablynecessarytoreflectthechangeintradenames orfictitiousbusinessnames.

1.22 Leasehold.Ifa leaseholdestateconstitutesany portionoftheProperty,Trustoragreesnotto

amend,modify,extend,renew orterminatesuchleaseholdestate,any interesttherein,ortheleasegrantinga

such leaseholdestatewithoutthepriorwrittenconsentof Beneficiary,which consentmay be withheldby
Beneficiaryinitsabsoluteand solediscretion.Consenttoone amendment,modification,extensionorrenewal

shallnotbe deemed tobe a waiveroftherighttorequireconsenttoother,futureorsuccessiveamendments,

modifications,extensionsorrenewals.Trustoragreestotimelypay any sums due underany leasecreatingthe
leaseholdestateon or beforethedatedue and totimelyperformallobligationsand agreementsundersaid
leasehold.Trustorshallnottakeany actionor omit to takeany actionwhich would effector permitthe
terminationofsaidleaseholdestate.TrustoragreestopromptlynotifyBeneficiaryinwritingwithrespectto

any defaultorallegeddefaultby any partytheretoand todelivertoBeneficiarycopiesofallnotices,demands,

complaintsorothercommunicationsreceivedorgivenby Trustor,withinthreedaysofitsreceipt,withrespect
toany suchdefaultor allegeddefault.Beneficiaryshallhave theoption,butnottheobligation,tocureany
suchdefaultand toperformany orallofTrustor'sobligationsthereunder.Allsums expendedby Beneficiary
incuringany such defaultshallbe securedherebyand shallbe due and payablewithinthirty(30)daysof

demand andshallbearinterestfromdateofexpenditureattheAgreedRate.

ARTICLE 2

ASSIGNMENT OF RENTS

2.1 Assignmentof Rents. Trustorherebyabsolutelyand irrevocablyassignsand transfersto

BeneficiaryalltheRentsoftheProperty,and herebygivestoand confersupon Beneficiarytheright,power
and authoritytocollecttheRents.TrustorirrevocablyappointsBeneficiaryitstrueand lawfulattorney-in-fact,
attheoptionofBeneficiaryatany timeand from timetotimeaftertheoccurrenceand duringthecontinuance
ofan EventofDefault,todemand,receiveand enforcepayment,togivereceipts,releasesand satisfactions,
and to sue,inthename of Trustoror Beneficiary,forallRentsand applythesame tothepayment of the

ObligationsinsuchorderasBeneficiaryshalldetermine.Afteran EventofDefault,Trustorherebyauthorizes
and directsthelessees,tenantsand occupantstomake allpaymentsundertheLeasesdirectlytoBeneficiary
upon writtendemand by Beneficiary,withoutfurtherconsentofTrustor;provided,however,thatTrustorshall
havetherighttocollectsuchRents(butnotmore thanone (1)month inadvanceunlessthewrittenapprovalof

Beneficiaryisfirstobtained),and toretainand enjoysame,and toenforcetheLeases,so longasan Eventof
DefaultshallnothaveoccurredhereunderorundertheotherLoan Documents.The assignmentoftheRentsof
thePropertyinthisArticle2 isintendedtobe an absoluteassignmentfrom TrustortoBeneficiaryand not
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merelythepassingofa securityinterest.Beneficiary'srightstotheRentsarenotcontingentupon andmay be

exercisedwithoutpossessionoftheProperty.

2.2 CollectionUpon an Event of Default. Upon the occurrenceof an Event of Default,

Beneficiarymay, atany timewithoutnotice,eitherinperson,by agentorby a receiverappointedby a court,
and withoutregardtotheadequacyofany securityfortheObligations,enterupon and takepossessionofthe

Property,orany partthereof,and,withorwithoutsuchentryortakingpossession,initsown name sueforor

otherwisecollecttheRents(including,withoutlimitation,thosepastdue and unpaid)and applythesame,less

costsand expensesofoperationand collection(including,withoutlimitation,attorneys'fees)topayment of

theObligationsinsuch orderas Beneficiarymay determine.The collectionof such Rents,or theentering

upon andtakingpossessionoftheProperty,ortheapplicationoftheRentsasaforesaid,shallnotcureorwaive

anydefaultornoticeofdefaulthereunderorinvalidateany actdone inresponsetosuchdefaultorpursuantto

suchnoticeofdefault.TrustoralsoherebyauthorizesBeneficiaryupon suchentry,atitsoption,totakeover

and assumethemanagement,operationand maintenanceofthePropertyand toperformallactsBeneficiaryin

itssolediscretiondeems necessaryand properand toexpend suchsums outofRentsasmay be needed in

connectiontherewith,inthesame manner and tothesame extentasTrustortheretoforecoulddo (including,
withoutlimitation,therighttoenterintonew leases,tocancel,surrender,alteroramend thetermsof,and/or

renew existingleasescollectively,the"Leases",and/orto make concessionsto tenants).Trustorhereby
releasesallclaimsof any kindornatureagainstBeneficiaryarisingoutof suchmanagement,operationand

maintenance,exceptingtheliabilityofBeneficiarytoaccountashereinaftersetforth,and exceptfortheillegal
acts,grossnegligence,willfulmisconductorfraudofBeneficiary.

2.3 ApplicationofRents.

(a) Upon such entry,Beneficiaryshall,afterpayment of allpropertychargesand

expenses(including,withoutlimitation,reasonablecompensationtosuchmanaging agentas itmay
selectand employ)and aftertheaccumulationofa reservetomeet requisiteamounts,creditthenet

amount oftheRentsreceivedby ittotheObligations,butthemanner of theapplicationofsuchnet

income and which itemsshallbe creditedshallbe determinedinthesolediscretionofBeneficiary.

Beneficiaryshallnotbe accountableformore moniesthanitactuallyreceivesfrom theProperty,nor

shallitbe liableforfailureto collectRents. Beneficiaryshallmake reasonableeffortsto collect

Rents,reserving,however,withinitsown absoluteand solediscretion,therightto determinethe

method ofcollectionand theextenttowhich enforcementofcollectionofRentsshallbe prosecuted
andBeneficiary'sjudgmentshallbe deemed conclusiveandreasonableabsentmanifesterror.

(b) Inconnectionherewith,TrustorfurtheragreesthatallRentsreceivedby Beneficiary
fromany lesseemay be allocated,ifBeneficiarysoelects,tothepayment ofallcurrentobligationsof

such lesseeunderitsLeaseand nottoamountswhich may be accruedand unpaidasofthedateof

revocationofTrustor'slicensetocollectsuchRents.Beneficiarymay, butshallhaveno obligationto,

pursueany lesseeforthepayment of Rentswhich may be due underitsLeasewithrespectto any
periodpriortotheexerciseof Beneficiary'srightsunderthisassignmentorwhich may become due
thereafter.Beneficiaryshallnotbe liabletoany lesseeforthepayment or returnof any security

depositunder any Leaseunlessand to theextentthatsuch securitydeposithas been paidto and

receivedby Beneficiary,and Trustoragreestoindemnify,defendand holdBeneficiaryharmlessfrom

and againstany and alllosses,claims,damages orliabilitiesarisingoutofany claimby a lesseewith

respectthereto.TrustorfurtheragreesthatthecollectionofRentsby Beneficiaryand theapplication
ofsuchRentsby Beneficiarytothecosts,expensesand obligationsreferredtohereinshallnotcureor
waiveany defaultorEventofDefaultorinvalidateany act(including,butnotlimitedto,any saleof
allor any portionof the Propertyor any propertynow or hereaftersecuringtheLoan) done in

responsetoorasa resultofsuchEventofDefaultorpursuanttoanynoticeofdefaultornoticeofsale

issuedpursuanttothisDeed ofTrust.
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2.4 ProtectionofLeases.Trustorand Beneficiaryagreethatalllesseesunderany Leasesshallbe

bound by and requiredtocomply withtheprovisionsofthisassignment.Inconnectiontherewith,Trustorand

Beneficiaryfurtheragreeasfollows:

(a) Noticeto Lesseesof Assignment. Ifrequestedby Beneficiary,Trustorshall:(i)

notifyeachlesseeunderanyLeasenow orhereafteraffectingalloranyportionofthePropertyofthe

existenceofthisassignmentand therightsand obligationsofTrustorand Beneficiaryhereunder;(ii)

provideeachpresentorfuturelesseewitha copy of thisDeed ofTrustand theassignmentofleases

hereunder;and (iii)obtaineach lessee'sagreementtobe bound and comply withtheprovisionsof

Article2 hereof.

(b) ReferencetoAssianment.AllLeaseshereafterexecutedwithrespecttotheProperty
or any portionthereofshallcontaina referenceto thisDeed ofTrustand theassignmentof leases
hereunderand shallstatethatsuchlesseeshallbe bound by and shallcomply withtheprovisionsof

Article2 hereof.

(c) OccurrenceofEventofDefault.Upon theoccurrenceofan EventofDefaultand at

any timethereafterduringthecontinuancethereof,Beneficiarymay, atitsoption,sendany lesseea

noticeto theeffectthat:(i)an Event of Defaulthas occurredand thatBeneficiaryhas revoked

Trustor'slicensetocollecttheRents;(ii)Beneficiaryhas electedto exerciseitsrightsunder this

assignment;and (iii)suchlesseeistherebydirectedtothereaftermake allpaymentsofRentsand to

performallobligationsunderitsLeaseforthebenefitofBeneficiaryorasBeneficiaryshalldirect.

(d) Noticeto Issseeto Comely with Leases. Upon receiptof any such noticefrom

Beneficiary,eachlesseeisherebyinstructedby Trustorand Beneficiarytocomplywiththeprovisions
ofsuchnotice,tomake allpaymentsofRentsandtoperformallobligationsundertheLeasetoand for

thebenefitof Beneficiaryor as Beneficiaryshalldirect.Such noticeand directionshallremain

effectiveuntilthefirsttooccur:(i)thereceiptby Lesseeofa subsequentnoticefromBeneficiaryto
theeffectthatsuchEventofDefaulthasbeencuredorthatBeneficiaryhasappointedTrustortoactas

agentforBeneficiarypursuanttothisassignment;(ii)theappointmentofa receiverpursuanttothis

assignment,in which eventsuch lesseeshallthereaftermake payments of Rentsand performall

obligationsundertheLeasesasmay be directedby suchreceiver;or(iii)theissuanceofan orderofa

courtofcompetentjurisdictionterminatingthisassignmentorotherwisedirectingsuchlesseetopay
Rentsandperformitsobligationsina manner inconsistentwithsaidnotice.

(e) Lessee'sRelianceon Noticefrom Beneficiary.Each lesseeshallbe entitledtorely

upon any noticefrom Beneficiaryand shallbe protectedwithrespecttoany payment ofRentsmade

pursuanttosuchnotice.

(f) No Duty for Lessee to investigate.Each lesseewho receivesa noticefrom

Beneficiarypursuanttothisassignmentshallnotberequiredtoinvestigateordeterminethevalidityor

accuracyofsuchnoticeorthevalidityorenforceabilityofthisassignment.Trustorherebyagreesto

indemnify,defendand holdsuchlesseeharmlessfromand againstanyand allloss,claim,damage or

liabilityarisingfromorrelatedtopaymentofRentsorperformanceofobligationsunderany Leaseby
suchlesseemade ingood faithinrelianceon andpursuanttosuchnotice.

(g) No Assumptionby Beneficiaryof Lease Oblisations.The payment of Rents to

Beneficiarypursuanttoany suchnoticeand theperfbrmanceofobligationsunderany Leasetoorfor

thebenefitofBeneficiaryshallnotcauseBeneficiarytoassumeorbe bound by theprovisionsofsuch

Lease,including,butnotlimitedto,any dutytoreturnany securitydeposittothelesseeundersuch
Leaseunlessand totheextentsuchsecuritydepositwas paidtoBeneficiaryby Trustor.
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(h) AssianmentBindingon Lessees.The provisionsof thisSection2.4areexpressly
made forthebenefitofand shallbe bindingon and enforceableby eachlesseeunderany Leasenow

orhereafteraffectingalloranyportionoftheProperty.

2.5 Mortuasee in Possession.Itisnot the intentionof the partiesheretothatan entryby

Beneficiaryupon thePropertyunderthetermsofthisinstrumentshallmake Beneficiarya partyinpossession
incontemplationofthelaw,exceptattheoptionofBeneficiary.

2.6 Indemnity.Trustorherebyagreestoindemnifyand holdharmlessBeneficiaryfor,from and

againstany and alllosses,liabilities,obligations,claims,demands,damages,penalties,judgments,costs,and

expenses,includinglegalfeesand expenses,howsoeverand by whomsoever asserted,arisingoutoforinany
way connectedwiththisassignment,and allsuch losses,liabilities,obligations,claims,demands,damages,

penalties,judgments,costsand expensesshallbe deemed addedtotheindebtednesssecuredherebyand shall

be securedby any andallotherinstrumentssecuringsaidindebtedness(exceptastoclaimswhichariseoutofa

Beneficiary'sgrossnegligenceorwillfulmisconduct,illegalacts,orfraud).

2.7 No OblicationtoPerform.Nothingcontainedhereinshalloperateorbe construedtoobligate

Beneficiaryto perform any obligationsof Trustorunder any Lease (including,withoutlimitation,any

obligationarisingoutofany covenantofquietenjoymentthereincontainedintheeventthelesseeunderany
suchLeaseshallhavebeenjoinedasa partydefendantinany actiontoforecloseand theestateofsuchlessee

shallhave been therebyterminated).Priorto actualentryintoand takingpossessionof thePropertyby

Beneficiary,thisassignmentshallnotoperatetoplaceupon Beneficiaryany responsibilityfortheoperation,
control,care,management or repairof the Propertyor any portionthereof,and the executionof this

assignmentby Trustorshallconstituteconclusiveevidencethatallresponsibilityfortheoperation,control,
care,management and repairof thePropertyisand shallbe thatof Trustor,priortosuch actualentryand

takingofpossession.

2.8 UniformAssianmentofRentsAct.ThisArticle2 issubjecttotheUtahUniformAssignment
ofRentsAct,Utah Code Annotated,Section57-26-101ets the"Act"),and intheeventofan conflictor

inconsistencybetweentheprovisionsofthisArticle2 and theprovisionsoftheAct,theprovisionsoftheAct

shallcontrol.

ARTICLE 3

SECURITY AGREEMENT

3.1 CreationofSecurityInterest.

(a) TrustorherebygrantstoBeneficiary,tosecurethepayment and performanceinfull
of allof the Obligations,a securityinterestin and so pledgesand assignsto Beneficiaryallof
Trustor'sPersonalProperty,including,withoutlimitation,(i)allrightsand interestsofTrustornow or
hereafterheldinpersonalpropertythatisnow orhereafterlocatedon orusedinconnectionwiththe

PropertyortheImprovements,including,withoutlimitingtheforegoing,allofTrustor'spresentand
future"Accounts","Cash Proceeds","ChattelPaper","Collateral","DepositAccounts","Electronic
ChattelPaper","Equipment","Fixtures",GeneralIntangibles","Goods","Instruments","Inventory",
"InvestmentProperty","Letter-of-creditRights","NoncashProceeds",and "TangibleChattelPaper"
(assuchtermsaredefinedintheUtah Umform CommercialCode,Utah Code Annotated## 70A-1-1,
etseq.(the"Utah UniformCommercial Code"),(ii)allpersonalpropertyand rightsand interestsin

personalpropertyofsimilartypeorkindhereafteracquiredby Trustor,(iii)allofTrustor'sright,title
and interestinand toalldepositaccountsmaintainedwithBeneficiaryorany affiliateofBeneficiary,
and (iv)allappurtenancesand additionstheretoand substitutionsor replacementsthereof(such
personalproperty,togetherwithproceeds,asmore particularlydescribedon ExhibitB hereto),and all
insuranceclaimsand otherproceedsorproductsthereof,whethernow owned orexistingorhereafter
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acquiredor arising,whereverlocatedand whetherin Trustor'spossessionand controlor in the

possessionand controlofa thirdparty.

(b) ThisDeed ofTrustconstitutesand shallbe deemed tobe a "securityagreement"for

allpurposesoftheUtahUniformCommercialCode. Beneficiaryshallbe entitledtoalltherightsand

remediesofa "securedparty"undertheUtahUniformCommercialCode.

(c) Trustorfurtheragrees,attherequestand optionof Beneficiary,totakeany and all

actionsBeneficiarymay reasonablydeterminetobe necessaryorusefulfortheattachment,perfection
and firstpriorityof,and theabilityofBeneficiarytoenforce,Beneficiary'ssecurityinterestinanyand

allofthePersonalProperty,including,withoutlimitation,(a)causingBeneficiary'sname tobe noted

as Beneficiaryon any certificateof titleforthePersonalPropertyor any portionthereofifsuch

notationisa conditiontoattachment,perfectionorpriorityof,or abilityof Beneficiarytoenforce,

Beneficiary'ssecurityinterestinsuch PersonalProperty,(b)complyingwithany provisionof any
statute,regulationortreatyofany StateortheUnitedStatesastoany PersonalPropertyifcompliance
withsuchprovisionisa conditiontoattachment,perfectionorpriorityof,orabilityofBeneficiaryto

enforce,Beneficiary'ssecurityinterestin such PersonalProperty,(c)obtaininggovernmentaland

otherthirdpartywaivers,consentsand approvalsin form and substancereasonablysatisfactoryto

Beneficiary,including,withoutlimitation,any consentof any licensor,lessoror otherperson

obligatedon PersonalPropertyand (d)obtainingwaiversfrom mortgageesand landlordsinform and

substancereasonablysatisfactorytoBeneficiary.

3.2 FinancingStatements.TrustorherebyirrevocablyauthorizesBeneficiaryatany timeand

fromtimetotimetofileorrecordinany filingofficeinany UniformCommercialCode jurisdiction,orinany

countyrecorder'sofficeor otherpublicofficeforrecordingof publiclandrecords,any initialfinancing
statementsand amendments theretothat(a)indicatethePersonalProperty:(i)asallassetsofTrustororwords

ofsimilareffect,regardlessofwhetheranyparticularassetcomprisedinthePersonalPropertyfallswithinthe

scopeofArticle9a oftheUniformCommercialCode oftheStateofUtah orsuchjurisdiction,or(ii)asbeing
ofan equalorlesserscopeorwithgreaterdetail,and (b)provideany otherinformationrequiredby Part5 of

Article9a oftheUniformCommercialCode oftheStateofUtah,orsuchotherjurisdiction,forthesufficiency
or filingofficeacceptanceof any financingstatementor amendment, including(i)whetherTrustorisan

organization,thetypeoforganizationand any organizationidentificationnumber issuedtoTrustor,and (ii)in

thecaseof a financingstatementfiledas a fixturefilingor indicatingPersonalPropertyas as-extracted
collateralortimbertobe cut,a sufficientdescriptionofrealpropertytowhich thePersonalPropertyrelates.

Trustoragreestofurnishany suchinformationtoBeneficiarypromptlyupon request.Trustoralsoratifiesits

authorizationforBeneficiarytohavefiledinany UniformCommercialCode jurisdictionany initialfinancing
statementsor amendments theretoiffiledpriorto thedatehereof.Beneficiaryisfullyauthorizedto file,

record,or otherwiseutilizesuch documentsas itdeems necessaryto perfectand/orenforceany security
interestor liengrantedhereunder.Trustoracknowledgesthatitisnot authorizedto fileany financing
statementor amendment or terminationstatementwithrespecttoany financingstatementwithouttheprior
writtenconsentofBeneficiaryandagreesthatitwillnotdo sowithoutthepriorwrittenconsentofBeneficiary,
subjecttoTrustor'srightsunderSection9a-509(4)(b)of theUtah Uniform Commercial Code. Trustorwill

pay thecostofrecordingand filingthesame inallpublicofficeswhereverrecordingor filingisdeemed by

Beneficiarytobe necessaryordesirable.

3.3 Representations.Warrantiesand CovenantsofTrustor.Trustorherebyrepresents,warrants
and covenants(whichrepresentations,warrantiesand covenantsshallsurvivecreationofany indebtednessof
TrustortoBeneficiaryandanyextensionofcreditthereunder)asfollows:

(a) CommercialUse. The PersonalPropertyisnotusedorboughtforpersonal,family
orhouseholdpurposes,
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(b) Locationof Property;Replacement.The tangibleportionof thePersonalProperty
willbe kepton or atthePropertyor Improvementsand Trustorwillnot,withoutthepriorwritten

consentof Beneficiary,remove thePersonalPropertyor any portionthereoftherefromexceptsuch

portionsoritemsofPersonalPropertywhichareconsumed orworn outinordinaryusage,allofwhich

shallbe promptlyreplacedby Trustorwithsimilaritemsofgreatervalue.

(c) Trade Names. Trustordoes not do businessunder any tradename exceptas

previouslydisclosedinwritingtoBeneficiary.TrustorwillimmediatelynotifyBeneficiaryinwriting
ofany tradename orfictitiousbusinessname.

(d) Trustor'sLesalStatus.Trustorrepresentsand warrantstoBeneficiaryas follows:

(a)Trustor'sexactlegalname isasindicatedintheintroductoryparagraphhereofand on thesignature

pagehereof,(b)Trustorisan organizationofthetype,and isorganizedinthejurisdictionsetforthin

theintroductoryparagraphhereof,(c)Trustor'sorganizationalidentificationnumber isassetforthin

ExhibitD hereto,and (d)theaddresslistedintheintroductoryparagraphhereofaccuratelysetsforth

Trustor'splaceofbusinessor,ifmore thanone,itschiefexecutiveoffice,aswellasTrustor'smailing
address,ifdifferent.TrustorcovenantswithBeneficiaryas follows:(x)withoutprovidingatleast

thirty(30)days'priorwrittennoticetoBeneficiary,Trustorwillnot changeitsname, itsplaceof
businessor,ifmore than one, chiefexecutiveoffice,or itsmailingaddressor organizational
identificationnumber ifithasone,(y)ifTrustordoesnothavean organizationalidentificationnumber
and laterobtainsone,TrustorshallforthwithnotifyBeneficiaryofsuchorganizationalidentification

number,and (z)Trustorwillnotchangeitstypeoforganization,jurisdictionoforganizationorother

legalstructure.

(e) AdverseClaims.TrustorshallimmediatelynotifyBeneficiaryofany claimagainst
thePersonalPropertyadversetotheinterestofBeneficiarytherein.

(f) CumulativeRiahts.The grantof a securityinteresttoBeneficiaryby thisDeed of
Trustshallnotbe construedtoderogatefrom or impairthelienor provisionsof,or therightsof

Beneficiaryunder,thisDeed of Trustwithrespectto any propertydescribedhereinwhich isreal

property,orwhichthepartieshaveagreedtotreatasrealproperty.

(g) Ownership.Trustoris,orwillbe upon acquisition,and shallatalltimesremainthe
owner of thePersonalProperty,freefrom any rightor claimor any personor any adverselien,

securityinterestorotherencumbrance,exceptforthesecurityinterestcreatedby thisDeed ofTrust
and exceptforthePermittedExceptions.Trustorshalldefendthe same againstallclaimsand

demands ofallpersonsatanytimeclaimingthesame orany intereststhereinadversetoBeneficiary.

(h) Farm Products.None of thePersonalPropertyconstitutes,or istheproceedsof,
"farmproducts"asdefinedinSection9a-102(a)(34)oftheUtahUniformCommercialCode.

(i) CommercialTortClaims. Trustorholdsno commercialtortclaimswithrespectto
theProperty.

(j) FairLabor StandardsAct. Trustorhas at alltimes operateditsbusinessin

compliancewithallapplicableprovisionsofthefederalFairLaborStandardsAct.

3.4 Power ofAttorney.

(a) Appointmentand Powers ofBeneficiary.Trustorherebyirrevocablyconstitutesand

appointsBeneficiaryand any officeroragentthereof,withfullpower ofsubstitution,asitstrueand
lawfulattorneys-in-factwithfullirrevocablepower and authorityintheplaceand steadofTrustoror
inBeneficiary'sown name,forthepurposeofcarryingoutthetermsofthisDeed ofTrust,totakeany
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andallappropriateactionandtoexecuteanyandalldocumentsand instrumentsthatmay be necessary
orusefultoaccomplishthepurposesofthisDeed ofTrustand,withoutlimitingthegeneralityofthe

foregoing,herebygivessaidattorneysthepower and right,on behalfofTrustor,withoutnoticetoor

assentby Trustor,todo thefollowing:

(i) upon theoccurrenceand duringthecontinuanceof an Event of Default,

generallytosell,transfer,pledge,make any agreementwithrespecttoorotherwisedisposeof

or dealwith any of thePersonalPropertyin such manner as isconsistentwiththe Utah

Uniform Commercial Code and as fullyand completelyas though Beneficiarywere the

absoluteowner thereofforallpurposes,and todo,atTrustor'sexpense,atany time,orfrom

time to time,allactsand thingswhich Beneficiarydeems necessaryor usefultoprotect,

preserveorrealizeupon thePersonalPropertyand Beneficiary'ssecurityinteresttherein,in

ordertoeffecttheintentofthisDeed ofTrust,allatleastasfullyand effectivelyasTrustor

might do,including,withoutlimitation,(A) thefilingand prosecutingof registrationand

transferapplicationswiththeappropriatefederal,state,localorotheragenciesorauthorities

with respectto trademarks,copyrightsand patentableinventionsand processes,(B) upon
writtennoticetoTrustor,theexerciseofvotingrightswithrespecttovotingsecurities,which

rightsmay be exercised,ifBeneficiaryso elects,witha view tocausingtheliquidationof

assetsoftheissuerofany suchsecurities,and (C)theexecution,deliveryand recording,in

connectionwithany saleorotherdispositionofany PersonalProperty,oftheendorsements,

assignmentsor otherinstrumentsof conveyanceor transferwithrespectto such Personal

Property;and

(ii) to the extentthatTrustor'sauthorizationgiven in Section3.2 is not

sufficient,to filesuch financingstatementswith respecthereto,with or withoutTrustor's

signature,or a photocopyof thisDeed ofTrustinsubstitutionfora financingstatement,as

Beneficiarymay deem appropriateand to executein Trustor'sname such financing
statementsand amendments theretoand continuationstatementswhichmay requireTrustor's

signature.

(b) Ratificationby Trustor.To theextentpermittedby law,Trustorherebyratifiesall
thatsaidattorneysshalllawfullydo orcausetobe done by virtuehereof.Thispower ofattorneyisa

power coupledwithan interestandisirrevocable.

(c) No Duty on Beneficiary.The powersconferredon Beneficiaryhereunderaresolely
toprotectitsinterestsinthePersonalPropertyand shallnotimposeany dutyupon ittoexerciseany
suchpowers.Beneficiaryshallbe accountableonlyfortheamountsthatitactuallyreceivesasa result

oftheexerciseofsuchpowers,and neitheritnor any of itsofficers,directors,employeesoragents
shallbe responsibletoTrustorforany actorfailuretoact,exceptforBeneficiary'sown illegalacts,

grossnegligenceorwillfulmisconduct,orfraud.

3.5 Use ofPersonalPropertyby Trustor.Untiltheoccurrenceofan EventofDefaulthereunder
orunderany otherLoan Document,Trustormay have possessionofthePersonalPropertyand use itinany
lawfulmanner not inconsistentwiththisDeed of Trustand not inconsistentwithany policyof insurance
thereon.

3.6 RemediesUpon anEventofDefault.

(a) Remedies. Ifan EventofDefaultshallhaveoccurredandbe continuing,inaddition
totheremediesprovidedinSection4.2hereof,Beneficiary,withoutany othernoticetoor demand

upon Trustorshallhave inanyjurisdictioninwhich enforcementhereofissought,inadditiontoall
otherrightsand remedies,the rightsand remediesof a Beneficiaryunder the Utah Uniform
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CommercialCode and any additionalrightsand remedieswhichmay be providedtoa Beneficiaryin

anyjurisdictioninwhichPersonalPropertyislocated,including,withoutlimitation:

(i) Eitherpersonally,orby means ofa courtappointedreceiver,takepossession
ofallorany ofthePersonalPropertyand excludetherefromTrustorand allothersclaiming
underTrustor,and thereafterhold,store,use,operate,manage,maintainand control,make

repairs,replacements,alterations,additionsand improvementstoand exerciseallrightsand

powers of TrustorwithrespecttothePersonalPropertyor any partthereof.In theevent

Beneficiarydemands,orattemptstotakepossessionofthePersonalPropertyintheexercise

of any rightsunderthisDeed of Trust,Trustoragreesto promptlyturnoverand deliver

possessionthereoftoBeneficiary;

(ii) Withoutnoticetoordemand upon Trustor,make suchpaymentsanddo such

actsas Beneficiarymay deem necessaryto protectitssecurityinterestin the Personal

Property(including,withoutlimitation,paying,purchasing,contestingorcompromisingany
LienorEncumbrance,whethersuperiororinferiortosuchsecurityinterest)and inexercising
any such powers or authoritytopay allexpenses(including,withoutlimitation,litigation
costsandreasonableattorney'sfees)incurredinconnectiontherewith;

(iii) RequireTrustorfrom timetotimetoassemblethePersonalProperty,orany

portionthereof,atsuchlocationorlocationswithinthejurisdiction(s)ofTrustor'sprincipal

office(s)oratsuchotherlocationsasBeneficiary,oran agentorrepresentativedesignatedby

Beneficiary,may reasonablydesignate.Beneficiary,and itsagentsand representatives,shall

have the rightto enterupon any or allof Trustor'sPropertyand propertyto exercise

Beneficiary'srightshereunder;

(iv) Realizeupon thePersonalPropertyoranypartthereofashereinprovidedor
inany manner permittedby law and exerciseany and allof theotherrightsand remedies

conferredupon Beneficiaryby thisDeed of Trust,any otherLoan Document, or by law,
eitherconcurrentlyorinsuchorderasBeneficiarymay determine;

(v) Sellor causetobe soldinsuchorderas Beneficiarymay determine,as a
whole or in such parcelsas Beneficiarymay determine,the PersonalPropertyand the

remainderoftheProperty;

(vi) Sell,lease,orotherwisedisposeofthePersonalPropertyatpublicorprivate
sale,upon termsand insuchmanner asBeneficiarymay determine.Beneficiarymay be a

purchaseratany sale;and

(vii) Exerciseany otherremediesof a securedpartyunder theUtah Unifonn

CommercialCode,theotherLoan Documents oranyotherapplicablelaw.

(b) Noticeof Sale.UnlessthePersonalPropertyisperishableor threatensto decline

speedilyinvalueor isofa typecustomarilysoldon a recognizedmarket,Beneficiaryshallgiveto

Trustoratleastten(10)BusinessDays'(asdefinedintheLoan Agreement)priorwrittennoticeofthe
timeand placeofanypublicsaleofPersonalPropertyorofthetimeafterwhich any privatesaleor

any otherintendeddispositionistobe made. Trustorherebyacknowledgesthatten(10)Business

Days'priorwrittennoticeofsuchsaleorsalesshallbe reasonablenotice.Such noticemay be mailed
toTrustorattheaddresssetforthinSection6.4.Inaddition,Trustorwaivesany and allrightsthatit

may have to a judicialhearingin advanceof theenforcementof any of Beneficiary'srightsand

remedieshereunder,including,withoutlimitation,itsrightfollowingan Event of Defaultto take
immediatepossessionof thePersonalPropertyand toexerciseitsrightsand remedieswithrespect
thereto.
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(c) ProceedsofDispositions:Expenses.Trustorshallpay toBeneficiaryon demand any
and allexpenses,includingreasonableattorneys'feesand disbursements,incurredor paid by

Beneficiaryin protecting,preservingor enforcingBeneficiary'srightsand remediesunder or in

respectofany oftheObligationsoranyofthePersonalPropertyand arisingfromthedischargeofall

Impositions,LiensandEncumbrances,andclaimsthereof,ifany,on thePersonalPropertypriortothe

securityinterestgrantedherein(exceptany ImpositionsorLiensand Encumbrancessubjecttowhich

suchsaleshallhavebeenmade). Afterdeductingallofsaidexpenses,theresidueofanyproceedsof

collectionorsaleorotherdispositionofthePersonalPropertyshall,totheextentactuallyreceivedin

cash,be appliedtothepayment of theObligationsinsuchorderor preferenceas Beneficiarymay
detennine,properallowanceand provisionbeingmade forany Obligationsnotthendue.Upon the

finalpaymentand satisfactioninfullofalloftheObligationsand aftermaking anypaymentsrequired

by Sections9a-608(a)(1)(C)or9a-615(a)(3)oftheUtah UniformCommercialCode,any excessshall

be returnedto Trustor.In the absenceof finalpayment and satisfactionin fullof allof the

Obligations,Trustorshallremainliableforany deficiency.Untilpaid,allamountsdue and payable
by Trustorpursuantto thisSection3.6(c)shallbe a debtsecuredby thePropertyand shallbear,
whetherbeforeorafterjudgment,interestattheAgreedRate.

3.7 SuccessiveRemedies. Beneficiaryshallhave therightto enforceone or more remedies

hereunder,successivelyorconcurrently,and suchactionshallnotoperatetoestoporpreventBeneficiaryfrom

pursuingany furtherremedy thatitmay have. Any repossessionorretakingorsaleofthePersonalProperty

pursuanttothetermshereofshallnotoperatetoreleaseTrustoruntilfullpayment ofany deficiencyhasbeen

made incash.

3.8 StandardsforExercisingRightsand Remedies.To theextentthatapplicablelaw imposes
dutieson Beneficiarytoexerciseremediesina commerciallyreasonablemanner,Trustoracknowledgesand

agreesthatitisnotcommerciallyunreasonableforBeneficiary(a)tofailtoincurexpensesreasonablydeemed

significantby BeneficiarytopreparePersonalPropertyfordispositionor otherwisetofailtocompleteraw
materialorwork inprocessintofinishedgoodsorotherfinishedproductsfordisposition,(b)tofailtoobtain
thirdpartyconsentsforaccesstoPersonalPropertytobe disposedof,ortoobtainor,ifnotrequiredby other

law,tofailtoobtaingovernmentalorthirdpartyconsentsforthecollectionordispositionofPersonalProperty
tobe collectedor disposedof,(c)to failto exercisecollectionremediesagainstaccountdebtorsor other

personsobligatedon PersonalPropertyortofailtoremove liensorencumbranceson orany adverseclaims

againstPersonalProperty,(d)to exercisecollectionremediesagainstaccountdebtorsand otherpersons
obligatedon PersonalPropertydirectlyor throughthe use of collectionagenciesand othercollection

specialists,(e)to advertisedispositionsof PersonalPropertythroughpublicationsor media of general
circulation,whetheror not the PersonalPropertyisof a specializednature,(f)to contactotherpersons,
whetherornotinthesame businessasTrustor,forexpressionsofinterestinacquiringalloranyportionofthe
PersonalProperty,(g)tohireone or more professionalauctioneersto assistinthedispositionof Personal

Property,whetherornotthePersonalPropertyisofa specializednature,(h)todisposeofPersonalPropertyby
utilizingInternetsitesthatprovidefortheauctionofassetsofthetypesincludedinthePersonalPropertyor
thathave thereasonablecapabilityof doingso,or thatmatch buyersand sellersof assets,(i)todisposeof
assetsinwholesaleratherthanretailmarkets,(j)todisclaimdispositionwarranties,(k)topurchaseinsurance
or creditenhancementsto insureBeneficiaryagainstrisksof loss,collectionor dispositionof Personal

Propertyor to provideto Beneficiarya guaranteedreturnfrom the collectionor dispositionof Personal

Property,or (1)to theextentdeemed appropriateby Beneficiary,to obtainthe servicesof otherbrokers,
investmentbankers,consultantsand otherprofessionalstoassistBeneficiaryinthecollectionordispositionof

any of the PersonalProperty.Trustoracknowledgesthatthepurposeof thisSectionisto providenon-
exhaustiveindicationsofwhatactionsoromissionsby Beneficiarywould fulfillBeneficiary'sdutiesunderthe
Utah Uniform Commercial Code or otherlaw of the Stateof Utah or any otherrelevantjurisdictionin

Beneficiary'sexerciseof remediesagainstthe PersonalPropertyand thatotheractionsor omissionsby
Beneficiaryshallnotbe deemed tofailtofulfillsuchdutiessolelyon accountofnotbeingindicatedinthis

Section.Withoutlimitationupon theforegoing,nothingcontainedinthisSectionshallbe construedtogrant
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any rightstoTrustorortoimposeany dutieson Beneficiarythatwould nothavebeengrantedorimposedby
thisDeed ofTrustorby applicablelawintheabsenceofthisSection.

3.9 Marshalling.Beneficiaryshallnotbe requiredtomarshalany presentor futurecollateral

security(includingbut not limitedto thePersonalProperty)for,or otherassurancesof payment of,the

Obligationsor any of them or toresortto such collateralsecurityor otherassurancesof payment in any

particularorder,and allofitsrightsand remedieshereunderand inrespectofsuchcollateralsecurityand other

assurancesofpaymentshallbe cumulativeand inadditiontoallotherrightsandremedies,howeverexistingor

arising.To theextentthatitlawfullymay, Trustorherebyagreesthatitwillnotinvokeany law relatingtothe

marshallingof PersonalPropertywhich might causedelayin or impede theenforcementof Beneficiary's

rightsand remediesunderthisDeed ofTrustorunderany otherinstrumentcreatingorevidencingany ofthe

ObligationsorunderwhichanyoftheObligationsisoutstandingorby whichany oftheObligationsissecured
orpayment thereofisotherwiseassured,and,totheextentthatitlawfullymay, Trustorherebyirrevocably
waivesthebenefitsofallsuchlaws.

3.10 FixtureFiling.Upon itsrecordingintherealpropertyrecords,thisDeed ofTrustshallbe

effectiveas a financingstatementfiledas a fixturefiling.In addition,a carbon,photographicor other

reproducedcopy of thisDeed ofTrustand/orany financingstatementrelatingheretoshallbe sufficientfor

filingand/orrecordingas a financingstatement.The filingof any otherfinancingstatementrelatingtoany

personalproperty,rightsorinterestsdescribedhereinshallnotbe construedtodiminishany rightorpriority
hereunder.Certainfinancingstatementinformationissetforthon ExhibitD tothisDeed ofTrust.

ARTICLE 4

REMEDIES UPON DEFAULT

4.1 Eventsof Default.Each of thefollowingshallconstitutean eventof default("Eventof

Defaulf'):

(a) Failureby Trustortopay anymonetaryamount when duehereunder.

(b) Any representationorwarrantyby Trustorhereunderismateriallyfalse,incorrect,or

misleadingasofthedatemade.

(c) The occurrenceof any Transferwhich isnota PermittedTransfer,unlesspriorto
suchTransfertheholderoftheNote has deliveredtoTrustorthewrittenconsentof suchholderto

suchTransfer.

(d) The occurrenceof (i)any defaultand thefailureto curesuch defaultbeforethe

expirationofapplicablecureperiods,ifany,or (ii)any EventofDefault(assuchtermisdefinedin

anyotherLoan Document)underanyotherLoan Document,including,butnotlimitedtotheNote.

4.2 AccelerationUpon Default;AdditionalRemedies. Upon theoccurrenceof an Event of

Default,Beneficiarymay, atitsoption,declareallorany partoftheObligationsimmediatelydue and payable
withoutany presentment,demand,protestornoticeofany kind.Beneficiarymay, inadditiontotheexercise
ofanyoralloftheremediesspecifiedinSection3.6orSection2.2:

(a) Eitherinpersonorby agent,withorwithoutbringinganyactionorproceeding,orby
a receiverappointedby a courtand withoutregardtotheadequacyofitssecurity,enterupon and take

possessionoftheProperty,oranypartthereof,initsown name orinthename ofTrustee,and do any
actsthatitdeems necessaryor desirableto preservethevalue,marketabilityor rentabilityof the

Property,orany partthereoforinteresttherein,increasetheincometherefromorprotectthesecurity
hereofand,withorwithouttakingpossessionoftheProperty,sue fororotherwisecollecttheRents,
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oranypartthereof,including,withoutlimitation,thosepastdue and unpaid,and applythesame,less

costsand expensesofoperationand collection(including,withoutlimitation,attorneys'fees)tothe

Obligations,allinsuchorderasBeneficiarymay detennine.The enteringupon and takingpossession
oftheProperty,thecollectionofsuchRentsand theapplicationthereofasaforesaid,shallnotcureor

waiveany defaultornoticeofdefaulthereunderorinvalidateanyactdone inresponsetosuchdefault

orpursuanttosuchnoticeofdefaultand,notwithstandingthecontinuanceinpossessionofallorany

portionofthePropertyorthecollection,receiptand applicationofRents,TrusteeorBeneficiaryshall

be entitledto exerciseeveryrightprovidedforin any of the Loan Documents or by law upon
occurrenceofany EventofDefault,including,withoutlimitation,therighttoexercisethepower of

salecontainedherein;

(b) Commence an actiontoforeclosethelienof thisDeed of Trustas a mortgagein

accordancewithBeneficiary'srightsunderUtah Code Annotated( 57-1-23,orotherapplicablelaw,

appointa receiveras more particularlydescribedin Section4.5,or specificallyenforceany of the

covenantshereof;

(c) Exercisethe power of salehereincontainedand deliverto Trusteea written

statementofdefaultorbreachand causeTrusteetoexecuteandrecorda noticeofdefaultand election

tocauseTrustor'sinterestinthePropertytobe soldinaccordancewithUtah Code Annotatedg 57-1-

24 orotherapplicablelaw;or

(d) Exerciseallotherrightsand remediesprovidedherein,inany Loan Document or

otherdocument or agreementnow or hereaftersecuringor guarantyingallor any portionof the

Obligations,orby law.

4.3 ExerciseofPower of Sale.Afterthelapseof suchtimeasmay thenbe requiredby Utah
Code Annotated6 57-1-24orotherapplicablelawfollowingtherecordationofthenoticeofdefault,andnotice

ofdefaultand noticeofsalehavingbeengivenasthenrequiredby Utah Code Annotated 9 57-1-25and 57-1-

26 orotherapplicablelaw,Trustee,withoutdemand on Trustor,shallsellthePropertyon thedateand atthe

timeand placedesignatedinthenoticeofsale,eitherasa whole orinseparateparcels,and insuchorderas

Beneficiarymay determine(butsubjecttoTrustor'sstatutoryrightunder Utah Code Annotated9 57-1-27to

directtheorderinwhich theproperty,ifconsistingofseveralknown lotsorparcels,shallbe sold),atpublic
auctiontothehighestbidder,thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeof

sale.The personconductingthesalemay, forany causedeemed expedient,postponethesalefrom timeto

timeuntilitshallbe completedand,ineverysuch case,noticeof postponementshallbe givenby public
declarationthereofby suchpersonatthetimeand placelastappointedforthesale,provided,ifthesaleis

postponedforlongerthanforty-five(45)daysbeyond thedatedesignatedinthenoticeofsale,noticeofthe

time,date,and placeofsaleshallbe giveninthesame manner as theoriginalnoticeofsaleasrequiredby
Utah Code Annotated6 57-1-27.Trusteeshallexecuteand delivertothepurchasera Trustee'sDeed, in

accordancewithUtah Code AnnotatedI 57-1-28,conveyingthePropertyso sold,butwithoutany covenantof

warranty,expressor implied.The recitalsintheTrustee'sDeed of any mattersor factsshallbe conclusive

proofofthetruthfulnessthereof.Any person,includingBeneficiary,may bidatthesale.Trusteeshallapply
theproceedsofthesaleasfollows:

FIRST: To thecostsand expensesof exercisingthepower of saleand of thesale,includingthe

paymentofthetrustee'sand attorney'sfeesactuallyincurrednottoexceedtheamount whichmay be

providedforinthetrustdeed.

SECOND: To paymentoftheobligationssecuredby thetrustdeed.

THIRD: To thebalance,ifany,tothepersonor person'slegallyentitledto theproceeds,or the

trustee,inthetrustee'sdiscretion,may depositthebalanceoftheproceedswiththeclerkofthedistrict
courtofthecountyinwhichthesaletookplace,inaccordancewithUtah Code Annotated9 57-1-29.
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Upon any salemade underorby virtueofthisSection,whethermade underthepower ofsaleherein

grantedorunderorby virtueofjudicialproceedingsorof a judgmentordecreeof foreclosureand sale,the

Beneficiarymay bidforand acquiretheProperty,whetherby payment ofcashorby creditbidinaccordance
withUtah Code Annotated9 57-1-28(1)(b).Intheeventof a successfulcreditbid,Beneficiaryshallmake

settlementforthepurchasepriceby creditingupon theObligationsofTrustorsecuredby thisDeed ofTrust

suchcreditbidamount. Beneficiary,upon so acquiringthePropertyor any partthereof,shallbe entitledto

hold,lease,rent,operate,manage,and sellthesame inanymanner providedby applicablelaws.

Forpurposesof Utah Code Annotated# 57-1-28,Trustoragreesthatalldefaultinterest,latecharges,

anyprepaymentpremium,swap contractbreakagefeesand similaramounts,ifany,owing fromtimetotime

undertheNote shallconstitutea partofandbe entitledtothebenefitsofBeneficiary'sDeed ofTrustlienupon
theTrustProperty,and (ii)Beneficiarymay add alldefaultinterest,latecharges,any prepaymentpremium,

swap contractbreakagefeesand similaramounts owing from timetotimeundertheNote totheprincipal
balanceoftheNote,andineithercaseBeneficiarymay includetheamountofallunpaidlatechargesinanycredit

bidBeneficiarymay make ata foreclosuresaleoftheTrustPropertypursuanttothisDeed ofTrust.

Intheeventofany amendment totheprovisionsofUtah Code AnnotatedTitle57 orotherprovisions
of Utah Code Annotatedreferencedin thisDeed of Trust,thisDeed of Trustshall,atthesoleelectionof

Beneficiary,be deemed amended tobe consistentwithsuchamendments orBeneficiarymay electnottogive
effecttosuchdeemed amendmentsheretoifpermittedby applicablelaw.

4.4 PersonalProperty.Itistheexpressunderstandingand intentof thepartiesthatas toany

personalpropertyinterestssubjecttoArticle9a oftheUtah UniformCommercialCode,Beneficiary,upon an

EventofDefault,may proceedundertheUtahUniformCommercialCode ormay proceedastobothrealand

personalpropertyinterestsinaccordancewiththeprovisionsofthisDeed ofTrustand itsrightsand remedies

inrespectof realproperty,and treatbothrealand personalpropertyinterestsas one parcelor packageof

securityaspermittedby Utah Code Annotated# 70A-9a-601orotherapplicablelaw,and furthermay sellany
sharesofcorporatestockevidencingWaterRightsinaccordancewithUtah Code AnnotatedI 57-1-30orother

applicablelaw.

4.5 Appointmentof Receiver.Upon theoccurrenceof an Event of Default,Beneficiary,as a

matterofrightand withoutnoticetoTrustororanyone claimingunderTrustor,and withoutregardtothethen

valueof thePropertyor theinterestof Trustortherein,shallhave therighttoapplyto any courthaving

jurisdictiontoappointa receiverorreceiversoftheProperty,and Trustorherebyirrevocablyconsentstosuch

appointmentand waivesnoticeof any applicationthereforeand consentstoBeneficiarybeingappointedas

suchreceiverifBeneficiarysoelects.Any suchreceiverorreceiversshallhavealltheusualpowersandduties
ofreceiversinlikeorsimilarcases,and allthepowersand dutiesofBeneficiaryincaseofentryasprovided
herein,and shallcontinueassuchandexerciseallsuchpowersuntilthelaterofthedateofconfirmationofsale
of the Propertyor the dateof expirationof any redemptionperiod,unlesssuch receivershipis sooner
terminated.

4.6 Remedies Not Exclusive.Trusteeand Beneficiary,and each of them,shallbe entitledto

enforcepayment and performanceofanyand alloftheObligationsand toexerciseallrightsandpowersunder
theLoan Documents and under the law now or hereafterin effect,notwithstandingsome or allof the

Obligationsmay now orhereafterbe otherwisesecuredorguaranteed.NeithertheacceptanceofthisDeed of
Trustnor itsenforcement,whetherby courtactionor pursuanttothepower of saleor otherrightsherein

contained,shallprejudiceorinany manner affectTrustee'sor Beneficiary'srighttorealizeupon orenforce

anyothersecurityorguarantynow orhereafterheldby TrusteeorBeneficiary,itbeingagreedthatTrusteeand

Beneficiary,and eachof them,shallbe entitledtoenforcethisDeed ofTrustand any othersecurityor any
guarantynow orhereafterheldby BeneficiaryorTrusteeinsuchorderand manner astheyoreitherofthem

may in theirabsolutediscretiondetermine.No remedy hereinconferredupon or reservedto Trusteeor

Beneficiaryisintendedtobe exclusiveofany otherremedy hereinorby law providedorpennitted,buteach

shallbe cumulativeand shallbe in additionto everyotherremedy givenhereunder,or now or hereafter
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existingunderthelaw. Everypower orremedy givenby any oftheLoan Documents orby law toTrusteeor

Beneficiaryor to which eitherof them may be otherwiseentitled,may be exercised,concurrentlyor

independently,from timetotimeand asoftenasmay be deemed expedientby TrusteeorBeneficiaryand,to

theextentpermittedby law,eitherofthemmay pursueinconsistentremedies.

4.7 Deficiency. Trustoragreesto pay any deficiencyarisingfrom any cause,to which

Beneficiarymay be entitledafterapplicationsoftheproceedsofany sale,any Beneficiarymay commence suit
tocollectsuchdeficiencyinaccordancewithUtah Code Annotated# 57-1-32orotherapplicablelaw.

4.8 Reinstatement.If Trustor,Trustor'ssuccessorinterest,or any otherperson having a
subordinatelienor encumbranceofrecordon theProperty,reinstatementsthisDeed ofTrustand theLoan
withthree(3)monthsoftherecordationofa noticeofdefaultinaccordancewithUtahCode Annotated# 57-1-

31(1),such partyshallpay to Beneficiarythe reasonablecancellationfee contemplatedby Utah Code

Annotated$ 57-1-31-(2),as deliveredby Beneficiary,in accordancewith itsthen currentpoliciesand

procedures,whereuponTrusteeshallrecorda noticeofcancellationofthependingsale.

4.9 One ActionRule and DeficiencyStatute.Trustorknowinglywaives,to thefullestextent

permittedby applicablelaw,the rights,protectionsand benefitsaffordedto Trustorunder Utah Code
Annotatedig 78-37-1and 57-1-32and anysuccessororreplacementstatuteoranysimilarlawsorbenefits.

4.10 MarshallineofAssets.Trustor,on itsown behalfand on behalfofitssuccessorsand assigns,

herebyexpresslywaivesallrightstorequirea marshallingof assetsby TrusteeorBeneficiary,or torequire
TrusteeorBeneficiary,upon a foreclosure,tofirstresorttothesaleofanyportionofthePropertywhichmight
have been retainedby Trustorbeforeforeclosingupon and sellingany otherportionasmay be conveyedby
TrustorsubjecttothisDeed ofTrust.

4.11 No Merger.Intheeventofa foreclosureofthisDeed ofTrustoranyothermortgageordeed
oftrustsecuringtheObligations,theObligationsthendue Beneficiaryshallnotbe merged intoany decreeof
foreclosureenteredby thecourt,and Beneficiarymay concurrentlyor subsequentlyseektoforecloseone or
more mortgagesordeedsoftrustwhichalsosecuresaidObligations.

4.12 RequestforNotice.Beneficiaryherebyrequests,pursuanttoUtah Code Annotated6 57-1-

26(3),a copy of any noticeof defaultand thatany noticeof salebe mailedtoitattheaddresssetforthin
Section6.5.

ARTICLE 5

RELEASE AND RECONVEYANCE OF PROPERTY

5.1 Reconvevanceby Trustee.Upon writtenrequestof BeneficiarystatingthatallObligations
havebeen satisfiedinfull,and upon surrenderofthisDeed ofTrustand theNote toTrusteeforcancellation
and retentionand upon payment by Trustorof Trustee'sfees,Trusteeshallreconveyto Trustor,or to the

personorpersonslegallyentitledthereto,withoutwarranty,any portionofthePropertythenheldhereunder.
The recitalsinsuchreconveyanceofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.
The granteeinanyreconveyancemay be describedas"thepersonorpersonslegallyentitledthereto."

ARTICLE 6

SURETYSHIP MATTERS

6.1 SuretvshipMatters
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(a) Waivers. Trustorwaivesand agreesnot to assertor takeadvantageof:(a)the

provisionsof any statutoryor common laws or proceduralrulesof any jurisdictionrelevantto

guarantors,indemnitors,sureties,co-makersor accommodation parties;(b) any rightto require

BeneficiarytoproceedagainstBorrowerorany otherpersonorentity,toproceedagainstorexhaust

any securityheldby Beneficiaryatany timefortheguaranteedobligationor topursueany other

remedy inBeneficiary'spower beforeproceedingagainstsuchTrustor;(c)any defenseofany statute

of limitationswhich may be assertedby Borrower;(d)any defensethatmay ariseby reasonof the

incapacity,lackof authority,death,disability,dissolutionor terminationof,involvementin any

bankruptcyorreorganizationproceedingby,orothersimilaroccurrenceorhappeningwithrespectto,
Borrower or any successorin interestto Borrower with respectto any of thecollateralforthe

Obligations;(e)any"oneaction"or"deficiency"or"anti-deficiency"law oranyotherlaw whichmay

preventBeneficiaryfrombringinganyaction,includinga claimfordeficiency,againstTrustor,before

orafterBeneficiary'scommencement orcompletionofany foreclosureaction,eitherjudiciallyorby
exerciseofa power ofsale;(f)any electionofremediesby Beneficiarywhich destroysorotherwise

adverselyaffectsTrustor'ssubrogationrightsor Trustor'srightsto proceedagainstBorrower for

reimbursement,includingwithoutlimitation,any lossof rightsTrustormay sufferby reasonof any
law limiting,qualifying,ordischargingtheObligations;or(g)anyrighttoreceiveany demand orany

notice,includingany noticeofany EventofDefaultundertheLoan Documents. If,notwithstanding
thechoiceoflawsetforthherein,atany timethelawofanyjurisdictionotherthantheStateofUtah is

determinedtobe applicableto thisDeed of Trust,thentothemaximum extentpermittedby law,
Trustorexpresslywaivesany and allbenefitsofthelaw and rulesof suchjurisdictionthatconflict

withanyprovisionofthisDeed ofTrustandtotheextentthatthesame areapplicable.

(b) Authorityto Take Actions Without Consent of Trustor. Trustorauthorizes

Beneficiary,withoutnoticeto or demand upon, and withoutaffectingthe liabilityof,Trustor

hereunder,butwithany necessaryconsentorjoinderof Borrower,from timetotime,to:(a)renew,

compromise,extend,accelerateorotherwisechangethetimeforpayment of,orotherwisechangethe

termsof,theObligationsorany partthereof,includingincreaseordecreaseofany applicablerateof

interestwithrespectthereto;(b)takeand hold,releaseorwaive any security(includingtheDeed of

Trust)fortheObligations;(c)releaseorsubstituteany personor entitythatisormay be directlyor

indirectlyliable(orwhose propertyisdirectlyorindirectlyliable)forsatisfactionofallorany portion
of theObligations;(d)forecloseorotherwiserealizeupon any securityforallor any portionof the

Obligations,regardlessoftheeffectupon Trustor'ssubrogation,contributionorreimbursementrights

againstBorrower or any otherguarantoror pledgor;(e)acceptor make compromisesor other

arrangements,orfileorrefrainfrom filinga claiminany bankruptcyproceedingofBorrowerorany
otherguarantororpledgor;(f)otherwisedealwithBorrowerorany otherguarantororpartyrelatingto

the ObligationsoranysecuritythereforasBeneficiarymay determineinitsdiscretion.The rightsof

Beneficiaryand theobligationsofTrustorunderthisDeed ofTrustshallnotbe impaired,reducedor

dischargedby any modificationsor amendments of or to any of the Loan Documents or other

guaranties,includingchanges in the terms of disbursementor repayment of the Obligations,
modifications,extensions,substitutionsor renewalsof payment dates,releasesof securityor other

guarantorsin whole or in part,changesin interestrate,or the advance of additionalfundsby

BeneficiaryaspermittedundertheLoan Documents.

(c) TrustorDuty toKeep Informed.TrustorconfirmstoBeneficiarythatTrustorisand
willremain fullyinformedregardingthefinancialstatusand situationof Borrower,thecollateral

servingas securityfortheObligationsand itsvalue,and any otherguarantorsoftheObligationsor

any portionthereof,and agreesthatBeneficiaryhas no duty to discloseto Trustorany factsor
informationitmay now haveormay hereafterobtainaboutorwithrespecttoBorrower,any collateral
forthe ObligationsoranyotherguarantorsoftheObligationsoranyportionthereof.

(d) No Rightof Subroration.Reimbursementor Contribution.Notwithstandingany

statutoryor common law or proceduralrule:(a)no Trustorshallhave any rightof subrogationor
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reimbursementwithrespecttoany oftheObligations,any securityforany portionoftheObligations
orany remedy ofBeneficiarytocollectany oftheObligations,regardlessofany paymentdirectlyor

indirectlymade by Trustorpursuanttotheprovisionsof thisDeed ofTrustorotherwise;and (b)no

Trustorshallhaveanyrightofcontributionagainstany otherguarantororpledgor.To theextentthat

theforegoingwaiveroftherightsofsubrogation,reimbursementorcontributionaredeterminedby a

courtof competentjurisdictiontobe voidor voidableforany reason,TrustoragreesthatTrustor's

rightsofsubrogationand reimbursementagainstBorrowerand againstany collateralorsecuritywill

bejuniorand subordinatetoBeneficiary'srightsagainstBorrowerand toBeneficiary'sright,titleand

interestinsuchcollateralorsecurity,andTrustor'srightofcontributionagainstanyotherguarantoror

pledgorshallbejuniorand subordinatetoBeneficiary'srightsagainstsuchotherguarantororpledgor.
TrustoracknowledgesthatBeneficiarydoesnotand shallnotmake any representationorwarrantyof

any natureas to theexistence,value,priorityor non-impairmentof any such rightsor any such

security,and waivesany and allclaimsofany naturethatitmay now haveorhereafteracquireagainst

Beneficiarythatmay resultfrom thenonexistence,lackor lossofvalueorpriorityorimpairmentof

any suchrightsorsecurity.

(e) Subordinationof Oblicationsto Trustor.All existingand futureobligationsof

BorrowertoTrustorareherebysubordinatedand made juniorand inferiortoallrightsofBeneficiary
tohavetheObligationsfullypaidandsatisfiedandtheObligationsperformed.

(f) ContinuationofDeed ofTrustifPaymentsAvoidedorRecoveredFrom Beneficiary.

Notwithstandingany otherprovisionofthisDeed ofTrustortheLoan Documents tothecontrary,if

allor any portionoftheObligationsispaidorperformed,theobligationsofTrustorhereundershall

continueand remainin fullforceand effectifallor any partof such payment or performanceis

avoidedor recovereddirectlyor indirectlyfrom Beneficiaryas a preference,fraudulenttransferor

otherwise,regardlessofwhethertheObligationshad theretoforebeenpaidinfullorwhetherTrustor

had providednoticeof revocationof thisDeed of Trustto Beneficiarypriortosuch avoidanceor

recovery,orifadditionalAdvancesfrom theNote arerequestedand disbursedasa resultofthenon-

revolvinglineofcreditnatureoftheLoan.

(g) Amount ofObligations;Effecton Deed ofTrust.Trustoracknowledgesand agrees
thattheObligations(and/orotherindebtednessorobligationsofBorrower)toBeneficiarymay exceed

theprincipalamount setforthinthisDeed ofTrust.No increaseintheObligationsinexcessofsuch

amount,no otherloansorfinancialaccommodationsby BeneficiarytoBorrower,and no otherloans

or financialaccommodationsby Beneficiaryto Trustorshallin any way affector diminishthe

obligationsofTrustorunderthisDeed ofTrust.

(h) Lienand SetoffRichtsAgainstDeposits.To secureTrustor'sobligationsunderthis

Deed ofTrust,Beneficiaryshallhavealienupon and a rightofsetoffagainstalldepositaccountsof

TrustorwithBeneficiary.

(i) No Effecton OtherObligations:Riahtsand Remedies Cumulative.Nothinginthis
Deed of Trustshallin any way affectany otherpresentor futuredirector indirectobligationsof

TrustororBorrowertoBeneficiary.By way ofexpansionand notlimitationoftheprovisionsofthe

precedingsentence,allrightsand remediesofBeneficiaryand allobligationsof Borrowerunderthe

Loan Documents,and allobligationsofTrustorhereunder,shallbe cumulativeand notduplicative,
and Beneficiarymay takeany actionsand resorttoanyrightsand remediesunderorprovidedby this

Deed ofTrustand/orany one ormore otherLoan Documents,insuchorderasBeneficiaryshallinits

solediscretionelect,providedthatBeneficiaryshallhave no dutyor obligationto takeany such

actionsorresorttoany suchrightsorremedies.Beneficiarymay, initssolediscretion,exerciseany

rightsand remediesavailableto itagainstBorrower or any otherguarantoror pledgorwithout

impairingBeneficiary'srightsand remediesunderthisDeed of Trust.Trustoracknowledgesthat

Beneficiary'sexerciseof certainrightsor remediesmay impairor eliminateTrustor'srightof
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subrogationor recoveryagainstBorrower,and thatTrustormay incura partiallyor totallynon-

reimbursableliabilityunderthisDeed ofTrust.

(j) Covenants.Each oftheterms,conditionsand covenantsoftheLoan Documents are

herebyincorporatedhereinby thisreference.

ARTICLE 7

MISCELLANEOUS

7.1 Change,Discharee.Termination,or Waiver. No provisionof thisDeed of Trustmay be

changed,discharged,terminated,orwaivedexceptina writingsignedby thepartyagainstwhom enforcement

ofthechange,discharge,termination,orwaiverissought.No failureon thepartofBeneficiarytoexerciseand

no delayby Beneficiaryinexercisingany rightorremedy undertheLoan Documents orunderthelaw shall

operateasa waiverthereof.

7.2 TrustorWaiverofRichts.Trustorwaives,totheextentpermittedby law,(a)thebenefitofall

lawsnow existingorthatmay hereafterbe enactedprovidingforany appraisalbeforesaleofanyportionofthe

Property,and (b)allrightsofredemption,valuation,appraisal,stayofexecution,noticeofelectiontomature

ordeclaredue theObligationsandmarshalingintheeventofforeclosureoftheliensherebycreated,and (c)all

rightsand remediesthatTrustormay haveorbe abletoassertunderapplicablelawpertainingtotherightsand

remediesofsuretiesorguarantors.

7.3 Statementsby Trustor.Trustorshall,withinten(10)daysafterwrittennoticethereoffrom

Beneficiary,delivertoBeneficiarya writtenstatementstatingtheunpaidprincipalofand intereston theNote

and any otheramountssecuredby thisDeed ofTrustand statingwhetherany offsetordefenseexistsagainst
suchprincipalandinterestorsuchotheramounts.

7.4 Notices.Allnotices,requestsand demands tobe made hereundertothepartiesheretoshall

be inwritingand shallbe deliveredby hand or sentby registeredorcertifiedmail,returnreceiptrequested
(exceptforany noticeaddresswhich isa postofficebox,inwhich casenoticeshallbe givenby firstclass

mail),throughtheUnitedStatesPostalServicetotheaddressesshown below orsuchotheraddresswhich the

partiesmay providetoone anotherinaccordanceherewith.Such notices,requestsand demands,ifsentby
mail,shallbe deemed giventwo (2)daysafterdepositintheUnitedStatesmail,and ifdeliveredby hand,shall

be deemed givenwhen delivered.

To Beneficiary: EiderCapitalDebtPartners,LLC

1178LegacyCrossingBlvd.

Centerville,UT 84014

Attention:Mark Oligschlaeger

witha copyto: Snell& Wilmer L.L.P.

15West SouthTemple,Suite1200

SaltLakeCity,Utah 84101

Attn:JamesH. Jones,Esq.

To Trustor: CW The Views I,LLC

1222West LegacyCrossingBlvd.,Suite6

Centerville,UT 84014

Attention:ColinWright

witha copyto:
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Attention:

7.5 Accentanceby Trustee.Trusteeacceptsthistrustwhen thisDeed ofTrust,dulyexecutedand

acknowledged,ismade a publicrecordasprovidedby law.

7.6 CaptionsandReferences.The headingsatthebeginningofeachsectionofthisDeed ofTrust

aresolelyforconvenienceandarenotpartofthisDeed ofTrust.Unlessotherwiseindicated,eachreferencein

thisDeed ofTrusttoa sectionoran exhibitisa referencetotherespectivesectionhereinorexhibithereto.All

exhibitsheretoareincorporatedhereinby reference.

7.7 InvalidityofCertainProvisions.IfanyprovisionofthisDeed ofTrustisunenforceable,the

enforceabilityoftheotherprovisionsshallnotbe affectedand theyshallremaininfullforceand effect.Ifthe
lienof thisDeed of Trustisinvalidor unenforceableastoany partof thedebt,or ifthelienisinvalidor

unenforceableastoanypartoftheProperty,theunsecuredorpartiallysecuredportionoftheobligationsshall
be completelypaidpriorto thepayment of theremainingand securedor partiallysecuredportionof the

obligations,and allpayments made on the obligations,whethervoluntaryor under foreclosureor other

enforcementactionorprocedure,shallbe consideredtohavebeenfirstpaidon and appliedtothefullpayment
ofthatportionofthedebtwhichisnotsecuredorfullysecuredby thelienofthisDeed ofTrust.

7.8 Subroration.To theextentthatproceedsoftheNote areused topay any outstandinglien,

chargeorpriorencumbranceagainsttheProperty,suchproceedshavebeenorwillbe advancedby Beneficiary
atTrustor'srequestand Beneficiaryshallbe subrogatedtoany and allrightsand liensheldby any owner or

holderofsuchoutstandingliens,chargesandpriorencumbrances,irrespectiveofwhethersaidliens,chargesor

encumbrancesarereleased.

7.9 Attornevs'Fees. Ifany or allof theObligationsarenotpaidwhen due or ifan Eventof
Defaultoccurs,Trustoragreesto pay allcostsof enforcementand collectionand preparationtherefore

(including,withoutlimitation,reasonableattorney'sfees)whetherornotany actionorproceedingisbrought

(including,withoutlimitation,allsuchcostsincurredinconnectionwithany bankruptcy,receivership,orother
courtproceedings(whetheratthetrialor appellatelevel)),togetherwith interestthereinfrom thedateof

demand attheAgreed Rate.Notwithstandingtheforegoing,ifany lawsuitorarbitrationiscommenced which

arisesoutoforrelatestothisDeed ofTrust,theLoan Documents ortheLoan,theprevailingpartyshallbe

entitledtorecoverfrom eachotherpartysuch sums as thecourtor arbitratormay adjudgetobe reasonable

attorney'sfeesintheactionorarbitration,inadditiontocostsandexpensesotherwiseallowedby law.

7.10 GovernineLaw. THIS DEED OF TRUST AND THE RIGHTS AND OBLIGATIONS OF

THE PARTIES SHALL BE GOVERNED BY AND CONSTRUED AND INTERPRETED IN

ACCORDANCE WITH THE LAWS OF THE STATE OF UTAH EXCLUDING ANY UTAH CONFLICT

OF LAWS RULES.

7.11 Jointand SeveralOblizations.IfthisDeed of Trustissignedby more thanone partyas

Trustor,allobligationsofTrustorhereinshallbe thejointand severalobligationsofeachpartyexecutingthis
Deed ofTrustasTrustor.

7.12 Number and Gender. In thisDeed of Trustthesingularshallincludethepluraland the

masculineshallincludethefeminineand neutergenderand viceversa,ifthecontextsorequires.

7.13 Loan StatementFees. Trustorshallpay the amount demanded by Beneficiaryor its

authorizedloanservicingagentforany statementregardingtheObligations,provided,however,thatsuch

amount may notexceedthemaximum amount allowedby lawatthetimerequestforthestatementismade.
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7.14 Counterparts.This document may be executedand acknowledgedin counterparts,allof
which executedand acknowledgedcounterpartsshalltogetherconstitutea singledocument. Signatureand

acknowledgmentpagesmay be detachedfromthecounterpartsand attachedtoa singlecopyofthisdocument
toformphysicallyone document,which may be recorded.

7.15 No Merger ofLease. Ifboththelessor'sand lessee'sestateunderany leaseorany portion
thereofwhich constitutesa partofthePropertyshallatany timebecome vestedinone owner,thisDeed of
Trustand theliencreatedherebyshallnotbe destroyedorterminatedby applicationofthedoctrineofmerger
unlessBeneficiarysoelectsasevidencedby recordinga writtendeclarationexecutedby Beneficiarysostating,
and,unlessand untilBeneficiaryso elects,Beneficiaryshallcontinuetohave and enjoyalloftherightsand

privilegesofBeneficiaryastotheseparateestates.Inaddition,upon theforeclosureoftheliencreatedby this

Deed of Truston thePropertypursuanttotheprovisionshereof,any leasesor subleasesthenexistingand

affectingallor any portionofthePropertyshallnotbe destroyedorterminatedby applicationofthelaw of

mergeror as a matterof law or as a resultof suchforeclosureunlessBeneficiaryor any purchaseratsuch

foreclosuresaleshallso elect.No actby oron behalfofBeneficiaryorany suchpurchasershallconstitutea

terminationofany leaseorsubleaseunlessBeneficiaryorsuchpurchasershallgivewrittennoticethereofto
suchtenantorsubtenant.

7.16 StatusofTitle.Trustorrepresentsandwarrantsthatitisthelawfulowner ofthePropertyfree

and clearof allLiensand Encumbrancesand holdsa feesimpleestateinthePropertyand Improvements,

subjectonlytothePermittedExceptionsand thatTrustorhas fullright,power and authoritytoconvey and

mortgagethesame and toexecutethisDeed ofTrust.

7.17 Intetration.The Loan Documents containthecompleteunderstandingand agreementof

Trustorand Beneficiaryand supersedeallpriorrepresentations,warranties,agreements,arrangements,
understandings,andnegotiations.

7.18 BindineEffect.The Loan Documents willbe bindingupon,and inureto thebenefitof,
Trustor,Trusteeand Beneficiaryand theirrespectivesuccessorsand assigns.Trustorshallnot assignor

delegateitsobligationsunderthisDeed ofTrustexceptaspermittedby theLoan Documents.

7.19 Time of theEssence. Time isof theessencewithregardto each provisionof theLoan

Documents astowhichtimeisa factor.

7.20 Survival.The representations,warranties,and covenantsof the Trustorand the Loan
Documents shallsurvivetheexecutionanddeliveryoftheLoan Documents and themaking oftheLoan.

(RemainderofPage IntentionallyLeftBlank]
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IN WITNESS WHEREOF, TrustorhasexecutedthisDeed ofTrustasoftheday and yearfirstabove
written.

CW THE VIEWS I,LLC

a Utahlimitedliabilitycompany

By: COLE WEST HOME, LLC

a Utahlimitedliabilitycompany
itsSoleMember and Manager

By: CW GROUP, LLC

a Utah limitedliabilitycompany
itsSoleMember and Manager

By:
Nam e: iffs -4\

%71Title:
p* L

"Trusto?'

DeedofTrust
CW TheviewsI
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STATE OF UTAH

COUNTY OF

On the 7 day of U ,2018,personallyappeared beforeme ColinH.Wright

who acknowledged himselfto be he Manager ofCW Group, LLC,a Utah limitedliabilitycompany,

manager ofColeWest Home, LLC,a Utah limitedliabilitycompany, Manager ofCW theViews1,LLC,a

Utah limitedliabilitycompany, and thathe,assuch Manager, beingauthorizedso todo,executedthe

foregoinginstrumentforthepurposesthereincontained.

NotaryPublic

MARIE KLASZKY

NOTARYPUBUC*SWE0FUMN

coMMissions678804

* COMM. EXP.08-26-2018
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EXHIBIT A

PROPERTY DESCRIPTION

ThatcertainrealpropertylocatedinWashingtonCounty,StateofUtah,more particularlydescribedas

follows:

BEGINNING AT A POINT SO*56'40'W,1840.57FEET ALONG THE SECTION LINE (BETWEEN THE

NORTHEAST CORNER OF SECTION 13,T42S,RI5W, SLB&M AND THE WEST 1/4CORNER OF

SECTION 18,T42S,RI4W, SLB&M BOTH MONUMENTED WITH BLM BRASS CAPS) AND EAST

1191.97FEET FROM SAID NORTHEAST CORNER OF SECTION 13,SAID POINT BEING ON THE

SOUTHERLY BOUNDARY OF VIEWS AT CORAL CANYON, PHASE 1 SUBDIVISION, RUNNING

THENCE ALONG SAID SOUTHERLY BOUNDARY THE FOLLOWING NINE (9)COURSES:

S55036'42"E,125.00FEET; THENCE $53oS9'08"E,55.00FEET TO THE POINT OF CURVE OF A 1527.50

FOOT RADIUS CURVE TO THE LEFT, RADIUS POINT BEARS N53059'08"W;THENCE

NORTHEASTERLY 26.34FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE

OF 0*S9'l7";THENCE S56021'27"E,171.38FEET; THENCE S30019'24"W,7.62FEET; THENCE

S62051'56"E,173.03FEET TO THE POINT OF CURVE OF A 772.50FOOT RADIUS NON-TANGENT

CURVE TO THE RIGHT, RADIUS POINT BEARS N69ol4'20"W;THENCE SOUTHWESTERLY 62.22

FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGEL OF 4*36'S3";THENCE

S64037'27"E,197.79FEET; THENCE Sl6049'36"W,21.53FEET; THENCE S66*45'54"W,103.36FEET;
THENCE N58023'33"W,83.04FEET TO A POINT ON AN 827.50FOOT RADIUS CURVE TO THE

RIGHT, RADIUS POINT BEARS N58023'33"W;THENCE SOUTHWESTERLY 144.96FEET ALONG

THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 10002'l3"TO THE POINT OF CURVE
OF A 272.50FOOT RADIUS REVERSE CURVE; THENCE SOUTHWESTERLY 93.32FEET ALONG
THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 19037'l7";THENCE S67017'l6"E,
125.00FEET; THENCE S22042'44"W,94.00FEET; THENCE S23o58'04"W,102.43FEET; THENCE

N61034'53"W,180.00FEET TO A POINT ON A 272.50FOOT RADIUS CURVE TO THE LEFT, RADIUS

POINT BEARS N61o34'53"W;THENCE NORTHEASTERLY 27.14FEET ALONG THE ARC OF SAID
CURVE THROUGH A CENTRAL ANGLE OF 5*42'22";THENCE N22042'44'E,29.00FEET TO THE
POINT OF CURVE OF A 15.00FOOT RADIUS CURVE TO THE LEFT; THENCE NORTHWESTERLY

23.56FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF 90000'00";
THENCE N67ol7'l6"W,17.50FEET TO THE POINT OF CURVE OF A 327.50FOOT RADIUS CURVE
TO THE RIGHT; THENCE NORTHWESTERLY 67.68FEET ALONG THE ARC OF SAID CURVE

THROUGH A CENTRAL ANGEL OF 1lo50'24";THENCE S63ol8'59"W,137.17FEET; THENCE

N45.57'28"W,336.54FEET; THENCE N33*34'29"W,55.00FEET TO A POINT ON A 1472.50FOOT
RADIUS CURVE TO THE LEFT, RADIUS POINT BEARS N33034'29"W;THENCE NORTHEASTERLY
31.18FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL ANGLE OF lol2'48";
THENCE N33008'58"W,125.45FEET TO THE POINT OF CURVE OF A 1347.50FOOT RADIUS NON-
TANGENT CURVE TO THE LEFT, RADIUS POINT BEARS N34.53'05"W;THENCE
NORTHEASTERLY 444.30FEET ALONG THE ARC OF SAID CURVE THROUGH A CENTRAL
ANGLE OF 18653'30"TO THE POINT OF BEGINNING.

CONTAINING 8.717ACRES.

Tax IdNo.:
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EXHIBIT B

DESCRIPTION OF PERSONAL PROPERTY

AllofTrustor'sassets,including,withoutlimitation,"Accounts","Cash Proceeds","ChattelPaper",
"Collateral","DepositAccounts","ElectronicChattelPaper","Equipment","Fixtures","GeneralIntangibles",
"Goods","Instruments","Inventory","InvestmentProperty","Letter-of-creditRights","Noncash Proceeds",
and "TangibleChattelPaper",as definedintheUniform Commercial Code. Such assetsinclude,without

limitation:

(a) Allpersonalproperty(including,withoutlimitation,allgoods,supplies,equipment,furniture,

furnishings,fixtures,machinery,inventory,constructionmaterialsand softwareembedded in any of the

foregoing)inwhichTrustornow orhereafteracquiresan interestorright,whichisnow orhereafterlocatedon

oraffixedtothePropertyortheImprovementsorusedorusefulintheoperation,use,oroccupancythereofor
theconstructionofany Improvementsthereon,togetherwithany interestofTrustorinand topersonalproperty
whichisleasedorsubjecttoanysuperiorsecurityinterest,and allbooks,records,leasesandotheragreements,
documents,and instrumentsof whateverkindor character,relatingtotheProperty,Improvements,or such

personalproperty;

(b) Allfees,income,rents,issues,profits,earnings,receipts,royalties,and revenueswhich,after
thedatehereofand whileany portionof theObligationsremainsunpaidor unperformed,may accruefrom
suchpersonalpropertyor any partthereofor from theProperty,theImprovementsor any otherpartof the

Property,orwhichmay be receivedorreceivableby Trustorfromany hiring,using,letting,leasing,subhiring,

subletting,subleasing,occupancy,operation,orusethereof;

(c) AllofTrustor'spresentand futurerightstoreceivepaymentsofmoney,services,orproperty,

including,withoutlimitation,rightstoalldepositsfromtenantsorpurchasersofanyportionofthePropertyor

Improvements,rightstoreceivecapitalcontributionsorsubscriptionsfromTrustor'spartnersorshareholders,
amounts payableon accountof thesaleof partnershipinterestsinTrustoror thecapitalstockof Trustor,
accountsand otheraccountsreceivable,depositaccounts,chattelpaper(whethertangibleorelectronic),notes,
drafts,contractrights,instruments,generalintangibles,andprincipal,interest,and paymentsdueon accountof

goodssoldorleased,servicesrendered,loansmade orcreditextended,togetherwithtitletoorinterestinall

agreements,documents,andinstrumentsevidencingsecuringorguarantyingthesame;

(d) Allotherintangibleproperty(andrelatedsoftware)and rightsrelatingtotheProperty,the

Improvements,thepersonalpropertydescribedinParagraph (a)above or theoperation,occupancy,or use

thereof,including,withoutlimitation,allgovemmental and privatecontracts,agreements,permits,licenses,
and approvalsrelatingtoconstructionon oroperation,occupancy,oruseofthePropertyorImprovements,all
names underorby which thePropertyor Improvementsmay atany timebe operatedorknown, allrightsto

carryon businessunderany suchnames,orany variantthereof,alltradenames and trademarks,copyrights,
patentand copyrightapplicationsand registrations,patterns,designs,drawings,plansand specifications,other

proprietaryinformationand intellectualproperty,and royaltiesrelatingin any way to thePropertyor the

Improvements,and allmanagement agreementswithrespecttothemanagement andoperationoftheProperty,
and allgoodwilland softwareinanyway relatingtothePropertyortheImprovements.

(e) Trustor'srightsunder allinsurancepoliciescoveringtheProperty,theImprovements,the
PersonalProperty,and theotherpartsofthePropertyand any and allproceeds,losspayments,and premium
refundspayableregardingthesame;

(f) Allreserves,deferredpayments,deposits,refunds,costsavings,and paymentsof any kind

relatingtotheconstructionofany Improvementson theProperty;

2
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(g) Allpresentand futurewater,waterrights,grandfatheredwaterrights,irrigationrights,ditch

rights,sharesof stockin irrigationdistrictsor evidencingwaterrights,contractsfor effluent,allother
contractualrightstowater,rightsofway, pipes,ditches,fencesand appurtenancesbelongingorinany way
appurtenantto,theProperty;

(h) Allcausesofaction,claims,compensation,and recoveriesforany damage to,destructionof,
orcondemnationor takingoftheProperty,theImprovements,thePersonalProperty,orany otherpartofthe

Property,orforanyconveyanceinlieuthereof,whetherdirectorconsequential,orforany damage orinjuryto

theProperty,theImprovements,thePersonalProperty,orany otherpartof theProperty,or forany lossor

diminutionin valueof the Property,the hnprovements,the PersonalProperty,or any otherpartof the

Property;

(i) All architectural,structural,mechanical,and engineeringplansand specificationsprepared
forconstructionofImprovementsor extractionofmineralsor gravelfrom thePropertyand allstudies,data,
and drawingsrelatedthereto;and alsoallcontractsand agreementsofTrustorrelatingtotheaforesaidplans
and specificationsortotheaforesaidstudies,data,and drawingsortotheconstructionofImprovementson or

extractionofmineralsorgravelfromtheProperty;

(j) AllofTrustor'srightsasa declarant,developerorotherwise,including,withoutlimitation,all

votingand otherrightsunder allcovenants,conditionsand restrictionsaffectingthe Propertyor the

Improvements;

(k) AllofTrustor'srightsinproceedsoftheloanevidencedby theNote;

(1) AllofTrustor'srightsunderany agreementsaffectingtheProperty,whethernow existingor

hereafterarising;and

(m) AllproceedsfromsaleordispositionofanyoftheaforesaidcollateraL

As used in thisExhibitB thetenns"Obligations","Note","Property","Property","Improvements",and

"PersonalProperty"shallhavethemeaningssetforthintheDeed ofTrusttowhichthisExhibitB isattached.
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EXHIBIT C

PERMITTED EXCEPTIONS

"PermittedExceptions"means thefollowing:

1. Sale,transfer,orotherdispositionofany PersonalPropertythatisconsumed orworn outin

ordinaryusageand thatispromptlyreplacedwithsimilaritemsofequalorgreatervalue.

2. Liensand Encumbrancesbeingcontestedinaccordancewith Section1.17of theDeed of
Trust.

3. ImpositionsbeingcontestedinaccordancewithSection1.8(d)ofthisDeed ofTrust.

4. ThisDeed ofTrust.

5. Purchasemoney lienson itemsofPersonalPropertycollateral.

6. The lienofcurrentrealpropertytaxesnotyetdueand pastduepropertytaxes.

7. The mattersapprovedby Beneficiaryinwritingas titleexceptionstobe shown intheTitle

InsurancePolicy(asdefinedintheLoan Agreement)providedpursuanttotheLoan Agreement.
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EXHIBIT D

FINANCING STATEMENT INFORMATION

The Beneficiary/SecuredPartyis:

EiderCapitalDebtPartners,LLC

1178LegacyCrossingBlvd.

Centerville,UT 84014

Attention:Mark Oligschlaeger

The Debtoris:

CW The Views I,LLC

1222West LegacyCrossingBlvd.,Suite6

Centerville,UT 84014

Attention:ColinWright

The CollateralisthePersonalProperty(includingallfixtures)describedon ExhibitB totheDeed ofTrust.

The Beneficiary/SecuredPartyis X isnot a sellerorpurchasemoney lenderoftheCollateraL
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