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>

&~ e X &
@ THIS DEED ST CONSTITUTES A SE Y AGREEMENT, AND IS

@ FILED A TURE FILING, WITH RE TO ANY PORTION OF S@
@ PROPER WHICH A PERSONAL P TY SECURITY INTERES
LIEN MAY BE GRANTED OR CREATED PURSUANT TO THE UTAH
ORM COMMERCIAL CODE QR UNDER COMMON LAW, AQ% AS TO %

REPLACEMENTS, SUBS IONS, AND ADDITION SUCH
O THEREOF. FOR PU OF THE o
@ SECURITY INTEREST OR (LIEN CREATED HEREBY, BENEF Y IS THE @

“SECURED PARTY™ USTOR IS THE “DEBTO X USTOR IS THE \

é>@ OWNER OF THE PR Y DESCRIBED HEREIN. é} (;\@
%\ THIS DEED OF '@J&T ASSIGNMENT OF R@ SECURITY AGREEME D
@ FIXTURE FILING (as be amended and modified fr ¢ to time, the “Deed of Trusf’, @nade as
@@ of.dﬁﬂ; Iz, 2018, among CW THE VIEWS , a Utah limited liability cor@ "as trustor
(“Trustor”™), whose mailing address for notice purposes=is 1222 West Legacy Crossing d., Suite 6,
Centerville, UT 84014, COTTONWOOD TITLE INSURANCE AGENCY, INC,, a Utah corporation, as

trustee (“Tm%l”) and EIDER CAPITAL D PARTNERS, LLC, a Utah li ed liability company, %
whose m%@ dress is 1178 Legacy Crossin ug .» Centerville, UT 84014 (“Be "), as beneficiary. @Q

OR GOOD AND VAILUAB SIDERATION the receipt.o f@ﬁch i8 hereby acknowledged
@r hereby irrevocably grants, ¢ rs, conveys and assigns to Ty IN TRUST, WITH POWER QE@

E, for the benefit and Securg;y neficiary, under and subject.t fie ferms and conditions herema@e
g&\ orth, all of Trustor’s right, @ interest, whether fee, ]emﬁp otherwise, in and to that ce

property located in Washin ounty, Utah, more particular] ibed in Exhibit A to this D

@ (the “Property™); Q ©© @

TOGETHER WITH all right, title, or interest of Trustor in any and all buildings and other
improvements now or hereafier erected on the Property including, without limitation, fixtures, attachments,
appliances, ipment, machinery, and other, onal property attached to s buildings and other ‘%
improve llectively, the “Improvemel@ all of which shall be deemed ofistrued to be a part of @Q
the P @
o & & B
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©©> TOGETHER 1 right, title or interest of T @ all rents, subrents, issues, p @mages,
@ royalties, income an er benefits now or hereaﬁer% ed from the Property and d@n rovements
(collectively, the “Rents™), subject to the terms and provisions of Article 2 of this Deed of Trust with respect to
all leases and sybleases of the Property or Improv;%ents now or hereafter existing or ;tered into, or portions

thereof, gra y Trustor, and further subject right, power and authority herginafer given to Trustor to %
collect ly such Rents; @ @Q

-\, "TOGETHER WITH all leasehold estate, right, title and interest f Trustor in and to all leases, o

0

<

é?rl@ases covering the Property @4 Improvements or any portio of now or hereafter existin
- .

%\ tered into, and all right, title:? terest of Trustor thereunder (i ing, without limitation, all
K Trustor against guarantors 1] , all cash or security deposits ce rentals, and deposits or pa s of
© similar nature (collective “Leases™); @ @

O
@ TOGETHER\E‘I‘H all interests, estates or other claims, both in law and in equity, which Trustor now
has or may hereafter acquire in the Property or the Improvements;

%-IER WITH all right, title Q@ﬁst of Trustor in all easem %ﬂts-of-way and other ©Q%
rights(how-owned or hereafter acquired b@i@m used in connection with thé P y or the Improvements, @
or 35 a means of access thereto (inr:lucliiig,> thout limitation, all rights purs 0 any trackage agreement and
% ts to the nonexclusive use o @non drive entries, and all tene ereditaments and appurtenang: @

. @Eaeof and thereto) and all d Water Rights (as deﬁnedK and shares of stock evidengirg 2
©§§ portion of the Water Rights; K

@@ TOGETHE all right, title or interest of T, ow owned or hereafter acqui@@l‘mstor in
and to any greater esta the Property or the Improvem

TOGETHER WITH all right, title, or intﬁt of Trustor now owned or here% acquired by Trustor %
in all licens@p its, approvals, or other auth@a ons (federal, state, and local) u% useful in connection Q
with i@n way relating to the Pmng;{ii@I proveients, including any @n permits relating to the @@
developrdtent of the Property and Improx S; \ \

< < < <
. @f{\@ TOGETHER WITH all, ri ﬁi@iue, and interest of Trustor{g(}?%l other personal property m@@
K@&\ ereafter owned by Trustor $ ow or hereafter located on o in connection with the Prope onihe

@ Improvements, (ii) all othe s and interests of Trustor no ereafter held in personal prop at is
@ now or hereafter locat @s t used in connection with th rty or the Improvements, inc without
@ limiting the foregoiny, 3l of Trustor’s present and fu ccounts”, “Cash Proceeds”, tel Paper”,

“Collateral”, “Deposit Accounts”, “Electronic Chattel Paper”, “Equipment”, “Fixtures”, “General Intangibles”,
*Goods™, “Instruments™, “Inventory”, “Investment Property”, “Letter-of-credit Rights’, “Noncash Proceeds”,
and “Tangi attel Paper” (as such terms ined in the Urah Uniform Co ial Code, U.C.A. §§ %
70A-1- .), (iii) all personal property ts and interests in personal of similar type or kind @Q
herea@acquired by Trustor, {(iv) all o stot’s right, title and inter t@nd to all deposit accounts @

atned with Beneficiary or any a te of Beneficiary, and (v) all a nances and additions thereto am@\

imtions or replacements therepl h personal property, together ¥ith-prroceeds (as hereinafter provid@%

o
é%\(ﬁe referred to herein collecti\@e “Personal Property”), K{%\ %‘i\

TOGETHER WI{@I right, title, and interest of T now owned or hereafter acqui and to
@@ any land lying withi ight-of-way of any street, openo posed, adjoining the Prop anghany and all

sidewalks, alleys, and sifips and gores of land adjacent to orused in connection with the Prope

ER WITH all right, title or in t of Trustor in all of the estate, i
nd, both in law and in equity (miclading, without limitation, claim
ﬁo@

est, right, title, other @

ands with respect to

of insurance, indemnities, p nce or redemption bonds, jud

ts with respect thereto) thax stor now has or may herea‘%r
9, o

N
&, 2 & S

N N

setk%n
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@©> Improvements, the Pe e@@roperty, or any other part o @@@eﬂy (as defined below), and all
@ awards made for the @n by eminent domain, or by an eeding or purchase in lieu thef@ of the whole
or any part of the Property (including, without limitation, any awards resulting from a change of grade of
streets and aw%d:, for severance damages); and

’@@ ER WITH all right, titl &erest of Trustor in all accei;@ %substitutions for, and ©©Q%
ithout 1

repla@nts, products, and proceeds of of the foregoing, including, wi imitation, the conversion,
voltigtary or involuntary, into cash or 'dated claims, of any of the fore 7ol
< <

&, o & g o
O | AN e @
K\ The entire estate, pr right, title, and interest he 0N veyed to Trustee may her @e
©§§ collectively referred to as th@> perty.” © ©§§
@@ TO HAVE @ O HOLD the Property unto @Stw and Trustee’s successur@@timtes and

assigns, IN TRUST, however, upon the terms, provisions, conditions herein set forth.

FO Q%E PURPOSE OF SECURIN -e‘§ such order of priority as -.,.»-.‘;3 may elect) the %
followin “Obligations™) ’Q @ @QQ

©

(a ayment of indebtedness of '&%a t in the total principal amourit.of TWO MILLION TWENTY\
° SAND AND NO/100 DOLLARS ($2,020,000.00) (the “Loan"@ interest thereon, evidence

© at certain Promissory Note ximately even date herewi @ d by Trustor, as maker, in fa
K{f&\ Beneficiary in the principal of $2,020,000.00 {as it may nded, modified, extended, andéhewed
© from time to time, the “N, @) evidencing the Loan, pursuan @ at certain Term Loan Agreemeiit bétween
@@ Trustor and Bmeﬁc@ted of approximately even @erewith {as it may be amerded,>modified,
extended, and renew om time to time, the “Loan Agl ent”) pursuant to which Bene idia may make

advances of Loan proceeds from time to time subject to the conditions and limitations therein;

(b) payment of all sums @ced by Beneficiary to pmtect@roperty, with interest %
@Q

n at the rate of twenty-fiv (25.00%) per annum (whi @e f interest is hereinafter

\(ﬁ:ferred to as the “Agreed Ratﬁ \

)

AN
@, that may hereafter be loan 0@

ual, by Beneficiary, or its suc Orsor

Trustor, its successo signs, or any other entity or i
assigns when evid a promissory note or not iting that they are secured by thi d of

Trust; @@ @@ @@

(d) performance of every obligation of Trustor contained in the Loan Agreement and

other Lzoan Documents (as defined below); % %
@Q (&) performance of Ce@ﬁigaﬁon of Trustor contained is @Q greement, document, or @Q

@strument now or hereafter execluted by Trustor regardless of whether the agreement, document, or @
. f@\ instrument recites that the gb ions thereunder are secured b)(; eed of Trust; . @
N N

Qﬁ@éﬂt of Beneficiary, complianegwith and performance of each % R@fy
1

k&) <
o (>@ (c) paymeglt;g@ other sums, with interest
Y

%\@ D for
K material provision
© easement and

@@ Property is

{g) all modifications, extensi&ns and renewals of any of the obligations secured hereby,

y declaration of covenants, tons and restrictions, any ma nce,
all agreement, or any other a ent, document, or instrument ch the
r may be affected; and

how: evidenced, including, without li
interest payment dates or
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©© not, in the casE @g ote, the modification, f"e. enewal is evidenced by a n ditional

promissory

This Deed of Trust, the Note, the Loan Agreement, and any other deeds of trust, mortgages, agreements,
guaranties er instruments given to eviden further secure the payment an rmance of any or all %
of the ons, as the foregoing may ed, modified, extended, or m time o time may ©©Q

hereifaftet be collectively referred to as Loan Documents.” Any ref es herein to the Utah Code
Annvtated shall be deemed to be a refe \:q to the current version of suc %g}tutes together with any succesgcn@

> lacement statute or law therefdx O @ @
©§{§\ For purposes of Utah Code %\ated Section 57-1-28, Trustor \that all default interest, lat‘@@ any

¢
@ prepayment premiums, S reakage fees, and similar am if any, owing from time to ti der the
@ Note, Loan Agree r Deed of Trust shall consl@ a part of and be entitled to\% benefits of
Beneficiary’s Deed o st lien upon the Property and Beneficiary may add all such amounts 19 the principal

balance of the Note, in its sole discretion, and Beneficiary may include such amounts in any credit which

Beneficiary make against its bid at a forecl sale of the Property pursuefg(ﬁs Deed of Trust, For

purposes ah Code Annotated Section 57 and 78B-6-901.5, Trustor a; t'the stated purpose for Q%
which(t eed of Trust was given is not @me residential rental propem@ @Q
(0}@\ TRUSTOR HEREBY COV@WS AND AGREES AS Foré@: @\@\
f&\ KK\ ARTICLE 1 @{@ g%\
Q © © Q
@@ @@()WNANTS AND AGREE@‘S OF TRUSTOR @@

LI Payment and Performance of Secured Obligations. Trustor shall pay when due and/or
perform each ofithe Obligations.

Maintenance, Repair, A@;@%. Trustor shall keep the in good condition and @@Q
N A

repair-=Frustor shall not remove, demolish;”or substantially alter any of rovements, except with the
JprRrwritten consent of Beneﬁciaw@ consent not to be unreasong ithheld, conditioned or delay
o (ﬁ stor shall complete promptl oa@n; a good and workmanlike m Improvement that may be n,o@
K\ ereafter constructed on the %ﬁ and promptly restore in Y “manner any Improvements tha =
@ damaged or destroyed fro y cause whatsoever and pay due all claims for labor perfy and
@ materials furnished th rustor shall comply with Requirements (as defined b d shall
@ not suffer to occur o st any violation of any Legal rement. Trustor shall not commit vr permit any

material physical waste or deterioration of the Property, and, to the extent allowed by law, shall keep and
matntain abutting grounds, sidewalks, roads, park;;'g:g and landscape areas in good and\ neat order and repair. %

Trustor sh orm its obligations under eac e. “Legal Requirement” and * equirements” mean,

respec%'v@, ach and all obligations an@@ ments now or hereafter in y which Trustor or the ©©

Prop re bound or which are otherwi icable to the Property, construction of any Improvements on the

<>P rty, Or operation, occupancy or %t‘ the Property (including, wit(l;o \lg'}mitation (a) such obligations and \
irements imposed by commo @or any law, statute, ordinanc @vlation, or rule (federal, statg ~:@’
gi\(&bcal), and (b) such obligatio g‘?@? quirements of, in, or in resp i) any consent, authorization, k¢ \
K permit, or approval relating roperty, (i) any condition, ¢ t, restriction, easement, or ri way
© reservation applicable to roperty, (iii} any Lien or En @rance, and (iv) any order, wrj gment,
@@ injunction, decree, d ination, or award of any arbitr@ er private adjudicator, court@ ent, or
governmental authority-ffederal, state, or local} to which tor is a party or by which Trustorot the Property

is bound or affected).

%Required Ingurance. Trusto; %l(eep all of the Property (ex %d, paving and roads) @
insured t 00% of its full insurable r ent cost value {including tlie Post of debris removal, but @©

exéluding footings and foundations), % no event for less than the aﬁ% of the loan secured hereby, \

<, @ < <, @ <
e 3 . 3 3
©>K CW The Views 1 é ©>K ©>K

N N N S
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ofitingencies as are customarily i

@ against loss by fire an ther hazards, casualties, and i
@ persons owning sint 0] @ by prudent

perties in the locality of Property or customarily requ’
institutional lenders making loans secured by such properties for such periods and in such amounts as
Beneficiary may reasonably require from time toqtime. Trustor will pay all premiums for such insurance
promptly w; ue and prior to delinquency.@ards insured against shall in flood damage, in an %
amou o the lesser of the amount an secured hereby or the maxi amount available under @Q
the Flogd Disaster Protection Act of 197ﬁﬁregulations issued pursuant , as amended from time to @

timéyjn form complying with the “ingurance purchase requirement™ of saichAct, if the Real Property, or any\
ereof, lies within a “special hazard area” as designated on’ s prepared by the Departmen 0
3 .

<
gi\@ﬂousing and Urban Developnig Federal Emergency Manageér Agency. Beneficiary may
K business interruption or ren%@ insurance in an amount equa@ less than twelve (12) months:& uch
© longer period of time as d be required to rebuild and the Property in the event of 1 loss)
@Q income or rentals, wh@%urance shall increase in cove@ additional portions of the Pr@@re leased.
st 2

Trustor shall, at Trustor’s expense, within thirty (30) days after request therefor, furnish Berieficiary with
evidence of insurance coverage and insurable value reasonably acceptable to Beneficiary. In addition, Trustor

agrees to pr comprehensive general liabili verage (including (a) Contrac iability assumed by %
Trustor @e se provided in addition to imits for indemnities of the mnsured, (b) if any of ©Q
the w@ subcontracted, Independent Conetactors Liability providing COV@ in ¢onnection with such @
poition

f the work which may be subBentracted, (¢) Broad Form Prop age Liability, (d) Products & \
eted Operations for cova@@ ch coverage to apply for ears following completion 0%@
nstruction, (e} waiver of sv.:&%@p against all parties named a%’@ I insured, (f) severability of j @

2,
K{f&\ provision, and (g) Personal I Advertisers Liability) in a ed single limit amount of not %J an
©>  $1,000,000.00 insuring against’loss arising from or caused diteeily or indirectly by the conditién) ise or
@@ ownership of the Pr@nd the abutting streets, sidﬁi%%and passageways, in amoun@ssued by
companies reasonably‘approved by Beneficiary, which poleiés shall name Beneficiary as a loss-payee subject
to a standard form mortgagee clause. During the course of any construction or repair of improvements on the

Property, Tru agrees to provide or cause to b%rovided {i) general comprehensiveiliability and workers’ %
compensati@ urance for all employees of T and any contractor engaged o out the Property, (ii) Q
dl

profem@ bility coverage for errors @}@1 sions of architects and engj @ d {(iii) builder’s all-risk @@
insuratie¢’ covering Trustor and any coxg? against all risks of physical o;@%cluding collapse and transit \
0@@, during construction of the@ rovements, with deductibles 4 unts reasonably satisfactoryot@
o eficiary, covering the total V@l@ work performed and equipment, $upplies and materials furnished.
g{&\ policies shall be written with Xy co-insurance clause and shﬂ&@u e a lender’s loss payable m@mt
@ or standard mortgagee cl without contribution, in fav and in form reasonably acc e to
@ Beneficiary. Shou!dé]?@r@& ary agree to the inclusion of acé-insurance or an average clause, icy shall
@ also include a stipul value endorsement for such am as Beneficiary may require. Al policies shall
contain an endorsement or agreement by the insurer that (A) any loss shall be payable in accordance with the
terms of the policy notwithstanding any act or negligence by Trustor which might otherwise result in forfeiture
or cancella@ f the policy, and (B) waiﬁn@ghts of setoff, counter-claim ction or subrogation Q%

agains @ . Trustor waives any and all ri
emgl , agents and representatives for.any loss or damage to Trustor,

claim or recover against B e@ , its directors, officers, @
@roperty, or any property of @

m any cause insured against or ired to be insured against unge%@\
ed by companies approved b, ficiary and having an A or betfer’
<
o

<

o under Trustor’s control resulg

ection 3. All policies shall
any, Inc.; all policies and
eneficiary’s election, evidence
ed to and held by Beneficiary
ded (including any reduction.}

o
th
gi\@!ating from Alfred M. Bes
%\ Beneficiary. All policies (o
7 of the policies) shall be

@@ canceled or materiall

Is thereof are hereby assi 9\\-\
tisfactory insurance coverage and.¢
policies shall provide that the ymay
e scope or limits of coverage without at least

thirty (30) days’ prior difect written notice to Beneficiary the relevant insurance companies. All renewal

policies shall be delivered to Beneficiary, premiums prepaid for a term of at least one (1) vear, at least ten (10)

days before xpiration of the policies being r ed. Acceptance of policies ten by Trustor shall not %
preciude ficiary from tequiring other dditional insurance against @ e or other hazards. Q
Certifi¢atés’of casualty or hazard insurafice be on an ACORD 28 F certificates of liability @©
instigan:

0 shall be on an ACORD 25 Fofm. ) @\ . @\
O\ O o O (O
©>KK CW The Views [ @K& \ ’ KK\ g%&\
O N
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1.4 Delivi olicies, Payment of Premiu @ \5@
(a) Trustor shall furnish Beneficiary with certificates of insurance for each required
policygetting forth the coverage, the limits, of liability, the name of the carriergthe policy number and
th d of coverage. If Beneficia ents, Trustor may provide an e required insurance %
h blanket policies carried tor and covering more th ocation, or by policies @Q
@rocured by a tenant or other p olding under Trustor; provided, ever, all such policies shall
meet the requirements ref in Section 1.3. At least thirt ) days prior to the expiratior&)
%0

N
S
@Qé&

AN
P
K\
©

@@

\@.5 Casualties; Insurance Proceeds. \©
@

each required policy, Taisfot™ shall deliver to Beneficia ; ce reasonably satisfactorﬁﬁ
Beneficiary of the p en? of premium and the renew, %téplacement of such policy co s\ g
insurance in form S’Qs' ired by this Deed of Trust. policies shall contain a pro S"\ :
notwimstanding@ontmry agreement between T) and insurance company, suc ol i

not be can owed to lapse without renewal; surrendered or materially amended>which term
shall include any reduction in the scope or limits 6f coverage, without at least thirty (30) days’ prior

writt%notice to Beneficiary.

(b) If Trustor fails to o %ﬁintain, or deliver to Benefic:
respect to the Property requi this Deed of Trust, Benefici , at Beneficiary’s election,
ut without any obligation so K , procure such insurance or single-interest insurance for such risks
covering Beneficiary’s int @and Trustor will pay all prem@ereon within thirty (30) day§>
demand by Benefici til such payment is made @ or, the amount of all such p@xé&@
d

% policies of insurance @QQ%
AN

shall bear interest at d Rate. Upon the occurre during the continuation of an t of
Default and requ Beneficiary, Trustor shall d ith Beneficiary in monthly instdllinénts an
amount equal e-twelfth (1/12) of the est@ggregate annual insurance @hs on all
policies of insurance required by this Deed of Trust{funds deposited for this purpose dre‘referred to as
“Insurance Impounds”). In such event Trustor further agrees to cause all bills, statements, or other
doc ts relating to the foregoing insu%f premiums to be sent or mailed directly to Beneficiary. %
ceipt of such bills, statement er documents evidencing mium for a required Q
is then payable, and provi@i. are sufficient Insurance I y Beneficiary shall timely @

insufficient to pay such, ts as may be then or subsequ; e, Beneficiary shall notify Tngst

and Trustor shall @ fately deposit an amount ;,;f 0 such deficiency with B %i;ary.
Notwithstanding t regoing, nothing contained he \ shall cause Beneficiary to be@ ed a

trustee of Ins mpounds or to be obligated sopay any amounts in excess of th nt of the

Insurance Inypolinds, nor shall anything contained by rein modify the obligation of r set forth in

Section 1.3 to obtain and maintain insurance. Beneficiary may commingle Insurance Impounds with

its own, funds, and Trustor shall not be entitled to interest thereon. Beneficiaryunay reserve for future

p s of premiums such portion rance Impounds as Beneficiay in}its absolute and sole %

tion deems proper. If dm@n ontinuation of an Event of Trustor fails to deposit @QQ

ay such amounts as may be due thereunder out of the Insurance kmpoufids. If at any time during the\
continuation of an Event. fault and for any reason Eﬁl@@ rance Impounds are or wil!o

th Beneficiary sums suffigie pay fully such premiums at. lgast thirty (30) days before
delinquency thereof, Beneficjary may, at Beneficiary’s election, without any obligation so to d\
advance any amounts 1 nixdd’to make up the deficiency, wih dvances, if any, shall be sec o
hereby and shall ber e to Beneficiary upon demandiith/interest from the date advanceda
Agreed Rate, or at ]
apply any Insu
determine, r@%tanding that such Obligatio@ y not yet be due. Upon the gccul
Event of Defanlt, Beneficiary may, at any tinie, at Beneficiary’s option, apply dny Insurance
Impoupds or Impositions Impounds under, this Section 1.3 or Section 1.8, funds paid as Rents,

an other funds of Trustor held b neficiary to payment of any o Obligations, in such %

and order as Beneficiary ma , hotwithstanding that such Obli s may not yet be due. ©Q

O O O

Sy 6 SN Sy
& S &
N NS
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@© {a) 01‘ shall give prompt written ereof to Beneficiary after ¢ @p ening of
@ any Casualty@ in connection with the Propé@ or any part thereof, whether 0@ covered by

insurance. All proceeds of insurance shall be payable to Beneficiary, and Trustor hereby authorizes
nd dirgcts any affected insurance company to make payment of such proceeds gjrectly to Beneficiary.

resulting from such casualty, r shall promptly pay

proceeds of insurance wil l@ lied by Beneficiary to ©©Q%

@ o e I
W {b) Trustor s@t be excused from repainng @ntammg the Property as prov
%\@ in Section 1.2 hereoftand-as required by the master pldss,site plans, declarations of coygnants,
K conditions and restri¢tions, reciprocal easements and relted>documents pertaining to the P& or
© restoring all da r destruction to the Property, regardless of whether or not there urance
to Trustor or whether an;ﬁ proceeds are sufficient in @?ﬁ and the

@Q proceeds av@
application or release by Beneficiary of any insurarice proceeds shall not cure or waiveany default or

notice of defaunlt under this Deed of Trust, or invalidate any act done pursuant tg such default or notice
of default.

gﬁ Assignment of Policies Upo %closure. In the event of fo@a@g of this Deed of Trust as @QQ
r AN

ge, a sale under the power ONS?] , ot any other transfer of titl gsignment of the Property in

a mort:
N %&uishment, in whole or in pa @ e Obligations, all right, titl @» interest of Trustor in and to '\@
. @Iicies of insurance required l:%%; on 1.3 shall inure to the ben @ d pass to the successor in 0

K{f&\ Trustor or the purchaser or the
Q &

of the Property, to the exten policies are assignable pursu
terms thereof.

N v e » NS

ication; Subrogation; Waiver of Offset.

y of the Loan Documents

@ % roperty or any part thereof@w;% erest therein, or the @
(@u ancy of the Property by T@f,@ en Trustor shall indemnify; and hold Beneficiary @@

\ armless for, from and againskall liability by reason of said litigat%%:, icluding reasonable attorneys’ \
o @ fees and expenses incurre&@neﬁciary as a result of any sgc@ igation, whether or not any suc

%{la) If Beneficiary is made a_party to any litigation concemin%e Note, this Deed of
Tru

o S litigation 1is prosecuted ¢ Udgment. Beneficiary may em %}n attorney or attorneys to prow@
%&\ rights hereunder, an event of such employment ft@ & any breach by Trustor, Tru l
@ pay Beneficiary r le attorneys’ fees and expem@ ¢urred by Beneficiary, whethe ot an
@ action is actua menced against Trustor by r its breach. Notwithstandin regoing,
@ if any lawsutt. or arbitration is commenced whi es out of or relates to this D Trust, the
Loan Documents, or the Loan, the prevailing party shali be entitled to recover from each other party
such sums as the court or arbitrator may adjudge to be reasonable attorneys fees in the action or

ar@ n, in addition to costs and exp@otherwise allowed by law. %

© @Q R

@ (b) Trustor waives @Qﬂd all right to claim or récower against Beneficiary, its @

\ successors and assigns, their kctors, officers, employees, age ,. representatives, for loss of o \
0@ damage to Trustor, the Pry Op% , Trustor’s property or the n;{@‘ of others under Trustor’s co
°\© from any cause insm'g&<> ifist or required to be insured agam3eBy this Deed of Trust, {(i\

©>K (c) ms payable by Trustor purs @) this Deed of Trust shall be ithout
@@ notice (except such notice as may be exg)@g%mquired hereunder or unde@ ther Loan
Documents), and, counterclaim, setoff, deduction or defense and without abatement, suspension,
deferment, diminution or reduction, and the obligations and liabilities of Trustor hereunder shall in no
wa be%;leased, discharged or otherwisesaffected (except as expressly provided herein) by reason of: %
i mage to or destruction of o ndemnation or similar taki he Property or any part Q
thereof; (ii) any restriction or preventien of or interference by any Pet§on s defined below) with any @©
® se of the Property or any par%ne of} {1ii) any title defect or en&% ce or any eviction from the \
o <,
N N N N
) L] ) L]
& S &
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@ Property or ovements or any part tl;@@ title paramount or oth t@ iv) any
@ bankruptcy, ikgolvency, reorganization, composi adjustment, dissolution, quuida%or other like
proceeding relating to Beneficiary, or any action taken with respect to this Deed of Trust by any
trustee gr receiver of Beneficiary, or by anycourt, in any such proceeding; or (v) any other cccurrence
wh er, whether similar or dissimi the foregoing; in each case, w@ or not Trustor shall %
otice or knowledge of any & foregoing. Except as exp ovided herein, Trustor @Q
aives all rights now or hereaft nferred by statute or otherwiséitosany abatement, suspension, \@

. deferment, diminution or re ion of any sum secured herel%y payable by Trustor. “Persogz”
@>@ means any natural person, hincotporated association, an@ ration, any partnership, any jg;g@
¥

%\ venture, limited liabilk%ed ny, limited liability partnershi trust, any other legal entit gik
©§§ governmental autho erzl, state, local or foreign). ©
N S N NN

(a) Trustor shall pay, or cause to be paid, prior to delinquency, all real property taxes and

ass ts, general and special, and al taxes and assessments of any or nature whatsoever %
G ifig, without limitation, non- ntal levies or assessments s aintenance charges, @)Q
s, or charges resulting from nts, conditions and restrictiond affecting the Property) that are

0\@\ lien upon the Property (the are sometimes referred to heréi ividually as an “Imposition™ -“@
0\@ collectively as “Impos ~\ "3 provided, however, that if b g ny Imposition is payable, or ¢ at
Kg& the option of the ’r% be paid, in installments, Trus%\ y pay the same or cause it to @@id,
© together with any dcdnied interest on the unpaid ba

i f such Imposition, in install e@ as the
@@ same becom@ and before any fine, penal ferest, or cost may be adde@) for the

nonpayment ofany such mstallment and interest.

ssessed or imposed upon the Rroperty or become due and payabg and that create or may create, a

(b) If at any time after the d%lhereof there shall be assessed posed a fee, tax, or %
ass@'n nt on Beneficiary which is me@r by or based in whole or in @l n this Deed of Trust Q
0@1 outstanding amount of the l@u ns, then all such taxes, ass or fees shall be deemed @@

be included within the termx.® sitions” as defined in Sectio%;. ) and Trustor shall pay and \

o @\ discharge the same as herei;n@ ided with respect to the paym Impositions. If Trustor failsote@
o @ pay such Impositions pr B elinquency, Beneficiary may,@' § option, declare all or part of
g{g\ Obligations, immedi ue and payable. If Trustor{4s\prohibited by law from payiggé%c
@ Impositions, Benefigiaty may, at its option, declare all of the Obligations due and pa@ ona
©© date which is 6 han six (6} months from the ch prohibition is imposed on

{c) Subject to the provisions of Section 1.8(d) and wpon request by Beneficiary, Trustor
shall deliver to Beneficiary within thirty (30) days after the date upon which any,Imposition is due and
pa y Trustor official receipts of @ propriate taxing authority, or@ evidence reasonably @

s@ ctory to Beneficiary, evidenci @1 payment thereof. ©© ©©
. f@\ (d) Trustor sha@e the right before any delinqu cours to contest or object to the?@\

AN amount or validity of anﬁé sition by appropriate procee i but this shall not be deemed@
K{%\@ construed in any way(z

lieving, modifying, or extepdi rustor’s covenant to pay a Qﬁ*‘%
Imposition at the ti in the manner provided in t@tion 1.8, unless Trustor has gi Krior
©© written notice to ciary of Trustor’s intent to so st or object to an Imposition less, in
@ Beneficiary’ aith discretion, (i) Trustor st%ﬂ?ﬁlonstrate to Beneficiary’s sat@ ion that the
proceedings to"be initiated by Trustor shall conclusively operate to prevent the sale of the Property or
thereof or interest therein to satisfy such Imposition prior to final determination of such

gs, or (11} Trustor shall demon to Beneficiary’s satisfaction t stor has provided a
nd sufficient undertaking as equired or permitted by law© complish a stay of any

K o K Ko
P &

N N
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@ (e} @ the occurrence and during tinvation of an Event of nd upon
@ request by 1¢tary, Trustor shall pay to Ben l@ an initial cash deposit in an%% t adequate
to pay all Imposmons for the ensuing tax fiscal year and shall thereafter continue to deposit with

Benefigiary, in monthly installments, an amount equal to one-twelfih (1/12) of, the sum of the annual
@ ns reasonably estimated @ﬁdwy for the purpose of

the installment of %
ositions Impounds™). In ©©Q

itions next due (funds deposi this purpose are referred to
Ch event, Trustor further agrées 0 cause all bills, statements, er documents relating to
Impositions to be sent or mailed directly to Beneficiary. Upon eipt of such bills, statements, 0

0\@ other documents, and provi there are sufficient Impositic ‘\ pounds, Beneficiary shall t1 Y

%\@ pay such amounts as @@ (,;"" sitions Impounds. If at any time
K the continuation of e Impositions Impounds are o
© insufficient to ] tly be due, Beneficiary may et
@Q and upon s fice Trustor shall deposit zm 2 ely an amount equal to suc difi iency with
Beneficiary. twithstanding the foregoing, no g contained herein shall cause Beneficiary to be
deemed a trustee of Impositions Impoun§ or to be obligated to pay any amounts in excess of the

am of funds deposited with B ary pursuant to this Section . Beneficiary may %
ingle Imposition Impounds wi funds and shall not be obligatédto pay any interest on Q
mpositions Impounds. Ben may reserve for future pa positions such portion @Q
\ of Impositions Impounds as B ‘~ e i ary may in its absolute and sobe discretion deem proper. If during
o @ the continuation of an Ev efault Trustor fails to depo l@ Benefictary sums sufficient”

°\© fully pay such Impositi least thirty (30) days befor, %%\/ uency thereof, Beneficiary
K{f& Beneficiary’s elecno% w:thout any obligation so to ance any amounts required to up
d

© the deficiency, vances, if any, shall be sec eby and shall be repayable to iciary
@@ within thirty ( ys of demand together with i S&l thereon at the Agreed Rate e date of
such advancejor at the option of Beneficiary thedatter may, without making any a ce whatever,

apply any Impositions Tmpounds held by it upon any of the Obligations in such order as Beneficiary
may %ermine, notwithstanding that such.Qbligations may not yet be due. % @

@Q ) Trustor shall no@@’or suffer to occur or exist Qﬁ} % assessment of any real @@
d personal property includ he Property or any other p e whereby the lien of real
@\ property taxes and the lieg %«soml property taxes shall b %essed levied, or charged to ghé@\
\ Property as a single lien, @ @
8\

& i 3
1.9 Utilities. r sha]l pay when due all cha@réﬁ are incurred by Trustor for @eﬁt of

@ the Property or that m, ¢ a charge or lien against th rty for gas, electricity, water, > or other
@ services furnished to perty. @ @
1.10 ¢ Actions Affecting Property. Trustor shall appear in and contest any, action or proceeding
purporting Qi%ct the security hereof or the ri powers of Beneficiary or Trusteesand shall pay all costs %
and e {including, without limitatig of evidence of title, litigay attomneys’ fees) in any @Q
such actipn or proceeding in which Benef@gy or Trustee may appear. @ @

@ 1.11  Actions By Trusteﬁ@Benef iciary. If Trustor fails t % any payment or to do any a
K@nd in the manner provided i he Loan Documents, Ben % dfor Trustee, each in its g
K discretion, without obligati 0 do, without releasing Trus om any obligation, and with

hen ex1stmg circumstances, b 0 event
@@ exceeding ten (10) d or written notice, may make Qr € same in such manner and o extent as
either may deem necessary or appropriate. In connectioi-therewith (without limiting their general powers,

whether confgd herein, in another Loan Document or by law), Beneficiary and Trugtee shall have and are

notice to or demand upo tor as may be reasonable unde

right, but not the obligation fol g and during the continuation Event of Default, (a) %
nd take possession of the Pro; to make additions, alteratlo rs and improvements Q
to the T Y that they or either of th onsider necessary or appropri @keep the Property in good @©

ate in any action or proceedit% cting or which may affect the \

@ and repair; (c) to appear and p%t
Xe e Xe e
Q{Q CW The Views | g&\ ? ©%{§\ @&\
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©© security hereof or the%$@e> r powers of Beneficiary 0@, {d} to pay, purchase, contest gifipromise

any Lien or Encumbrange’ (as defined below) or alleged\Lign’ or Encumbrance whether sup@rior or junior to
this Deed of Trust; and (e) in exercising such powers, to pay necessary expenses (including, without limitation,
expenses of loyment of counsel or other necegsary or desirable consultants). Trustor shall, within thirty
(30) days o and therefor by Beneficiary a@stee or either of them, pay to iciary and Trustee an %
amo to all respective costs and e incurred by them in connecti h the exercise by either @Q
Ben:@y ot Trustee or both of the fi re@py@nghts (including, without 1i n, costs of evidence of title, @
%acosts appraisals, surveys and @et s, trustee’s and attomeys fee %gether with interest thereon frgtg;z}\
te of such expenditures at th@ ed Rate. . @

@
@{&\ 1.i2  Transfer o

ert by Trustor. In order to & Beneﬁc1ary to make the Lo. stor
@ agrees that, except as pe; d by the Loan Agreement, in nt of any Transfer (as herein: efined),
@ without the prior wri nsent of Beneficiary, Beneﬁm@ all have the absolute right, at 1@ n, without
prior demand or notice; o declare all sums secured hereby ithmediately due and payable. Consgnt to one such
transaction sh l not be deemed to be a waiver of the right to require consent to future or successive
transactions eﬁc:]ary may grant or deny suc ‘e%]sent in its sole discretion and, ent should be given, %
any suc sfer shall be subject to this Trust, and such transferee dssume all obligations ©Q
hereu deg>from and after the date of such{ Transfer and agree to be bound by@ ovisions contained herein,

a umption shall not, however, réleaseé Trustor or any maker or gua tor (if any) of the Note from any

tty thereunder without the pno‘f@ten consent of Beneficiary. As? erem “Transfer” shall mean e

¢ C
K{f& (a) any gﬁ:@ transfer, conveyance, hypothe% encumbrance, lease or vestt&% the

Property or any eof or interest therein to or i erson, whether vo]untary, iny ry, by
@@ operation of otherwise, except the Penm@ eptlons (as such term is deﬁ@ xlublt C
st);

to this Deed ¢

(b) any sale, transfer, assignment, conveyance, hypothecation, .eficumbrance or vesting %
@ eral partnershlp interest in or any partner in Trustor to @1 ny Person (if Trustor Q
partner in Trustor is a par@é@p Whether general or limited l@l voluntary, involuntary, @
\ y operation of law, or otherwmx ept the Permitted Excepuons;\

B
o @ {(c) any sale@ sfer assignment, conveyance thecatlon encumbrance or
n

Trustor or any member in @ t to or in any Person (if Trusl@@any
tmited liability company) whet oluntary, involuntary, by operat@ law,

member in Trustor 4

X%j@ or otherwise, ¢ Permitted Exceptions; @
{d) any sale, transfer, assignment, conveyance, hypothecation, encumbrance or vesting
of any<ghares of stock in Trustor or any pagtner in Trustor to or in any Person ¢r any consolidation or
m f Trustor or any partner 1& r into or with any Person %@or or any partner or @
e

er in Trustor is a corporatio r voluntary, involuntary, b on of law, or otherwise, @
@xcept the Permitted Exceptto s K jy

{e) th @f ts to d @ f " t the P
. @ Exceptio I:.:S e gzéi@ of any agreements to do ga{z; @ oregoing, except the gl@.@

© 1. minent Homiain.
@@ I3 i& @@ \65{

In the event that any proceeding”or action be commenced for the™taking of the
Prop , or any part thereof or interest therein, for public or quam—pubhc use under the power of
domain, condemnation (includipg) without limitation, inverse co nation) or otherwise %
er collectively referred to king”}, or if the same be ta amaged by reason of @©Q

g&\@} 10 g&\@} g&\@\
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©©© compensation, , damages, rights of action ang ceeds awarded to Trustor b of any

such Taking®eridamage or received by Trustor®gs thie result of a transfer in lieu Taking (the
“Condemnation Proceeds™) are hereby assigned to Beneficiary, and Trustor agrees to execute such

furtherqassignments of the Condemnation Broceeds as Beneficiary or Trustee may require. If Trustor

receives\any Condemnation Proceeds %r shall promptly pay over suc eeds to Beneficiary. %

@@mary is hereby authorize empowered by Trustor, at @ ciary’s option and in @Q
eneficiary’s sole discretion, as attorney-in-fact for Trustor, to settle, ddjust, or compromise any claim

for loss or damage in conne with any Taking or propose ing and, without regard to th\
0\@ adequacy of its security, tO%-% ence, appear in and prosecyfé its own name and/or on beha]
Q{i\@ Trustor any such acti q@ﬂbceeding arising out of or re&@ Taking or proposed Takin {i\

© (b) @m‘ shall not be excused from r ng or maintaining the Propert ovided
@@ in Section 1. storing all damage or destmct@ the Property, regardless of whet r not there
are Condemnation Proceeds available to Trustor 6t whether any such Condemnatioir Proceeds are
sufficient in amount. The application or release of the Condemnation Proceeds shall not cure or waive
any ult or notice of default hereun r under any other Loan Docum \ invalidate any act %

ursuant to such default or noti efault. @ @Q
§ C¥.14 Additional Security. wog%ther secutity now existing@@eafter taken, to secure th©

ations secured hereby shall b@@mred or affected by the execut this Deed of Trust. All secu

0\ the Obligations from time % e shall be taken, considere @eld as cumulative. Any t P
K{f& additional security, exccution@qg\:p ial releases of the security, o xtension of the time of paym S Or
© itlish ig‘%

modification of other t ©Bany of the Obligations shall not dimjttish the force, effect or lien of eed of
@@ Trust and shall not a@mpair the liability of any mak @arantor, surety or endorser forE yment or
performance of any o Obligations. In the event Beneficiary at any time holds additional ity for any
of the Obligations, it may enforce the sale thereof or otherwise realize upon the same, at its option, either
before, concurréntly with, or after a sale or realization is made hereunder. Q%

Q:f@Q Appointment of Succes ee. Beneficiary may, fin @@to time, by a written @@
t executed and aclmowledgeébﬁneﬁciary, mailed to Trustor a;xdo rded in the county in which \

.b@;‘- operty is located and by oth e complying with the provisi f applicable law, substitute,
o SUCCeSSOr O SUCCESSOTS (0 any eenamed herein or acting hereun d such successor(s) shall, WJ@
%&\ onveyance from the Trusteg{@g ecessor, succeed to all titleK% , rights, powers and duties

predecessor, @ @

©© 1.16 Insmjuﬁ% Beneficiary, and its agé@@epresentatives officers, and Qﬁyees, are
authorized to enter at any reasonable time after reasonable prior notice upon or in any part of the Property for
the purpose of inspecting the same and for the purpgse of performing any of the acts Bepeficiary is authorized
to perform @ der or under the terms of an e Loan Documents. Benet@%all use commercially Q%
1t

reason @ s not to disrupt the tenan Property and to minimize i ce with the day to day @
opera the Property or Trustor’s busi in exercising its rights under thi@greement. @

0\@ 1.17  Qwnership and Li@m@d Encumbrances. 0\@ O\f@\
0\@ %%\U 0\@ °\@
K (a) Li% eneral. Trustor is, and as to %ortion of the Property acquir fter
© will upon such a tions be, and shall remain the of the Property free and clear Liens
@@ and Encumb other than the Permitted Exe@‘ 5. Trustor shall not grant, s suffer to
X Liens and

exist, and shal pay and promptly discharge Trustor’s cost and expense,
Encumbrances and any claims thereof upon the Property, or any part thereof or interest therein.
ar%ixal] notify Beneficiary immedi in writing of any Lien or Encu nce or claim thereof. %
ialmen’s liens which are ed by Section 1.17(b) Q
ontest in good faith the vali@ any involuntary Lien or @©
first obtain title insurance i?%l & over such Lien, or deposit \
o

Tru
Eﬁr the case of mechanic’s a
@ . Trustor shall have the ri

@ ncumbrance, provided Tms%xs @ @
LN X " -
©%{§ @jw The Views I §\© 11 %\Q @
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with Beneﬁnd or other security reasogg‘@atisfactory to Beneficiary in @mount as
Beneficiary shall reasonably require, but not m han one hundred fifty percent .0%) of the
amount of the clalm and provided further that if Trustor loses such contest, Trustor shall thereafter
diligenitly proceed to cause such Lien or Erfcumbrance to be removed and disghiarged. If Trustor shall
fal@ move and discharge any Lien @umbﬁmm or claim thereof, th %addmon to any other Q%
or remedy of Benefic:1ary @ iary may, after only suc to Trustor as may be @
asonable under the then existi rcumstances, but shall not b ;@ated to, discharge the same, \©
{%‘“
'3

either by paying the amoyn imed to be due, or by prog the dlscharge of such Llen oF
Encumbrance by depositi *jiFa court a bond or the amount \
such claim, or by pr @ueh discharge in such mann

ary, pay to Beneficiary an

shall, within thirty ays of demand therefor by B
to all costs an es incurred by Beneficiary i tion with the exercise by Be,
e righ Sft A . 1 § .

foregoing ri discharge any Lien or Encum or claim thereof, together wi
from the date of each such expenditure at the Agreed Rate. Such costs and expenses shall be secured

by this, Deed of Trust, “Lien or Encumbrgnce” and “Liens and Encumbrances” mean, respectively,
ea all of the following in r@f the Property: leases, other@%: to occupy oOr use, @

ages, deeds of trust, pled rity agreements, assignm signments as security, @
nditional sales, title retention gements or agreements, conditi covenants, and restrictions,
and other charges, liens, en brances, or adverse interests, er voluntarily or involuntari b\
9 0

created and regardless of whether prior or subordinate to any A nght title, or interest grante
Trustee or Beneﬁc1 eed of Trust, excluding fr%% oregoing the Permitted Exc

amc s and Materialmen’s Lien,

©(i) Trustor shall timely compty with all requirements of Title 3@1{1 1 of Utah
Code Annotated with regard to filings and notices and further agrees that Beneficiary may file
%a Notice of Intent to Obtain Fi ompletion, and Notice of Comp| a%n as contemplated by

Utah Code Annotated § 38- d Utah Code Annotated § , in each cage in the ©®
@}‘ - @

e State of Utah, Trustor sh e Beneficiary to be named
as a person interested ving electronic notices of aliRfilings with respect to the Property

in the State Con& Registry in accordance with @ah Code Annotated § 38-1-27( ’@«
Trustor shall vide to Beneficiary copies @&y\yrehmmary notices or other notic \
filed by an ctor or subcontractor with r o the Property that are includ
State Con. ion Registry and/or received b tor. Trustor shall, upon comp]
Imp@ﬂs, promptly file a Notice of to File Notice of Completiow otice of
Completion in the State Construction R%Sry as permitted by Utah Code Ahnotated § 38-1-
33 and Utah Code Annotated § 38-1-40.

@ (i) Trustor repre@ and warrants that to its knm@ no mechanic’s lien @
@@ claim, notice of lien, /is or similar filing has been@@l the State Construction @)

W
S

@@

@
N
’KQ

©>K CW The Views 1

@@

©© of the date of mthdraw S that the priority for any gg.

Registry in any form K the date hereof with respect

roperty or recorded against @
the Property. 0 \

(iid) {% eneﬁcmry or its title insu 8@ ines that a preliminary n
been filed | State Construction Reglstry pti the time of the recording of thi
Trust '@r covenants and agrees to e lien claimant that filed s
noti ithdraw the preliminary no e rsuant to UCA § 38-1 -5(3)0@
shall provide to Beneficiary written evidence acceptable to Beneﬁcxary and ifs title insurer
that the lien claimant has accepte payment in full for construction s

furnished before the recordin is Deed of Trust pursnant to-
that such lien claimant ha o re-file its withdrawn preli

ices that the claimant
§ %8-1-5(3)(b)(i) and Q%

construction semces ates immediately after the rec g of this Deed of Trust.

g&\@} 12 @%\\@\ g&\@}
& ¥ & N
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@ @) Trustor shall cause, as @%ti{m precedent to the closi i,g_‘o
@ secured/hereby, Beneficiary’s title insur%éa insure in a manner accepiable o H
its sole discretion, that this Deed of Trust shall be a valid and existing first priority lien on the
Property free and clear of any andiall exceptions for mechanic’s and rhaterialman’s liens and %
@ all other liens and exceptions t as set forth in the mortgaget icy of title insurance Q
@ accepted by Beneficiary (: sich title insurance policy m ntain an exception for @@
broken lien priority may not include any pending disburéement endorsement, or any
@\ similar limitation @erage or requiring future engd ents to increase mechanic lgeli\
coverage undeg(‘@J d Risk 11(a) of the 2006 Fogm@ ortgagee's Title Insurance Poén@

© g&'ﬁustor shall pay and prompt g’ﬁ&scharge at Trustor's cost and e
@ liens, @nmces and charges upon th @@w (other than the Permitted
@ any hereof or interest therein created by or on behalf of Trustor w] inferior or
superior to this Deed of Trust and keep and maintain the same free from the claim of all
persons supplying labor, services or materials that will be used in ection with or enter
into the construction of any 1 buildings now being erecte@ﬁat hereafter may be %
@Q erected on the Property 1 s of by whom such servi @ or materials may have @Q
@ been contracted, provid owever, that Trustor shall ha\@e right to contest any such
claim or lien so lon XTmstor previously records a notj
of alternate secy contemplated by Utah C

°\© complies \T@@eqmmems of Utah Code Ay

otated § 38-1

K@& from such

r claim. Notwithstanding th going, Trustor may {A) with_the
© wntten t of Beneficiary, contest th unt of any such lien or claim xe
@@ @bor or materials in accorda ith Utah Code Annotated § 3 ) without
prew ly recording a notice of release 0f lien and substitution of alternate security or (B)

appropriately bond or reserve (in cash deposited with Beneficiary) for any such lien or claim,
as determined in Beneficiary's re nable discretion. %

@QQ (vi) If Trustail to remove and discharg@é@s@mh lien, encumbrance or @©Q

charge, or if Trustor ispute the amount thereof i avention of the requn'ements
0\@ hereof, then, in a @ to any other right or remedy. eneficiary, Beneficiary may,
° @ shall not be obligated to, discharge the same eith Xmg the amount claimed to
K N by procurin elease of the Property from ct of such lien, encumbrance
@ by obtaini bond in the name of and for th ount Trustor of and recordin ice of
@@ releas @ ien and substitution of alt security in the name of T > each as
contempiated by Utah Code Annotated -1-28 or other applicable law, therwise by
giving security for such claim. Trustor shall, within thirty (30) days of demand therefor by
Beneficiary, pay to Beneﬁciar%l amount equal to all costs an@;xpenses incurred by %
Q Beneficiary in connection wit xercise by Beneficiary of the F%g ing right to discharge Q
@@ any such lien, encumb @' harge, including costs of or additional security, @@
together with interest % from the date of such exp t the default rate set forth in

y@\ the Note. @ @
K\Q 1.18 Trustee s P t any time, or from time t @%ﬁwﬁhout liability therefor am%mfﬂg
K notice, upen written req eneﬁcuary and presentation 0§<m eed of Trust and withou@

@ liability of any person ent of the Obligations or th of this Deed of Trust upon inder of
@ said Property, Trust (a) reconvey any part of satd y, (b} consent in writing 1o t ing of any
map or plat thereof, (c) join in granting any easement theréon, or (d) join in any extension agreement or any
agreement su%dmatmg the lien or charge hereof %
Beneficiary's Powers. ctmg the liability of any P ﬂle for the payment of @Q
the ligations herein mentioned, and th affectmg the lien or charge bf fhis Deed of Trust upon any
pn of the Property not then or t o ore released as security for thhgatlons Beneficiary may, fron}@\

5\ \ 5\ N
& & s & &
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@@ time to time and with ce (a) release any person i@i@k, (b) extend the Obligations%@@lt other

indulgences, (d) relea reconvey, or cause to be releasad or reconveyed, at any time at Benefigiary’s option
any parcel, portion or all of the Property, (e) take or release any other or additional security or any guaranty for
any Obligatio erein mentioned, or (f) make c%positions or other arrangements with debtors in relation

b 3 ks e o

@20 Financial Statements. . T t shall deliver to Beneﬁcmr)\:;@ﬁnancnal statements, balance @

i}@ profit and loss statements, pperating statements, income and qg& statements and other ﬁnanqj
rmation in such detail and at %\3 mes required by the Loan A nt. All such statements shal
K\@ﬁrepared in accordance with %gjﬁmrements of the Loan A Beneﬁciary shall have th 0
K audit, inspect and copy all o tor’s books and records, relati eto ©

@Q 1.21  Tra @es. At the request of Ben&@ from time to time, Tmsto@@execute a

certificate in form reasonably satisfactory to Beneficiary listing the trade names or fictitious business names

under which Trustor intends to operate the Prop or any business located thereow, and representing and

trade names or fictitious busi '%yames with respect to %
eficiary in writing of any @n said trade names or @Q
fictitidus Husiness names, and will, upon fequést of Beneficiary, execute an onal financing statements @
g&ther certificates reasonably nece ry to reflect the change in trade na -\\ or fictitious business names. %@\
S\

K{e& 1.22  Leasehold. If%%@se old estate constitutes any @bf the Property, Trustor agr %&0
ing a

amend, modify, extend, rene erminate such leasehold estat interest therein, or the lease

such leasehold estate wi the prior written consent of ciary, which consent may be eld by
@@ Beneficiary in its absel d sole discretion. Consent t endment, modification, exta@ r renewal

shall not be deemed to'be a waiver of the right to require ¥onsent to other, future or successivé’amendments,

modifications, extensions or renewals. Trustor agrees to timely pay any sums due under any lease creating the

leasehold estatglon or before the date due and te-fimely perform all obligations eemenis under said %
leasehold or shall not take any actm@ it to take any action whic Id effect or permit the Q
in writing with respect to @©

termi@?o said leasehold estate. Tru ees to promptly notify Benefici

an It or alleged default by any p ereto and to deliver to Beneﬁcig pies of all notices, demands, \
aints or other communicatio ed or given by Trustor, withi days of its receipt, with respec

tor any such default or alleged Beneﬁcmry shall have the but not the obligation, to c§ any

o

ry
in curing any such default be secured hereby and shall e and payable within thirty {3\ ys of

@@ demand and shall bea@ t from date of expenditure at@@reed Rate. @

ARTICLE 2

Q% ASS%)@NT OF RENTS @Q%

© Q
@ Assignment of Rents '@tor hereby absolutely and irge ly assigns and transfers to \©

K{f&\ such default and to perform all of Trustor’s obligations th er. All sums expended by Be!

Y

B@}ﬁcmry all the Rents of the Prgp and hereby gives to and confel on Beneficiary the right, povge@
dadauthority to collect the Rents. or irrevocably appoints Benefiei ts true and lawful attorney-in-fa
K\ t the option of Beneficiary al ‘x e and from time to time aﬂ:@ ccurrence and during the contifniz
K of an Event of Default, to d, receive and enforce payme give receipts, releases and satjsfa
@ and to sue, in the namg stor or Beneficiary, for all %@and apply the same to the ymer
@ Obligations in such o@ Beneficiary shall determine. an Event of Default, Trustor h@ authorizes
and directs the lessees, fenants and occupants to make all payments under the Leases directly to Beneficiary
upon written demand by Beneficiary, without further consent of Trustor; provided, howver, that Trustor shall
have the rig ollect such Rents (but not mor; he written approval of %
Benefici @ﬁrst obtained), and to retain Cases, Q
Defa t not have occurred hereunder r yhider the other Loan Documents.{ The 3551gnmcnt of the Rents of
rustor to Beneficiary and not \

the%operty in this Article 2 is mte d to0 be an absolute assignment gr

@KK\@\ g&\@\ 14 g&\@} g&\@}
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S w & € &
@@ merely the passing of @y interest. Beneficiary's n@@ne Rents are not contingent @@m&y be

exercised without possgszion of the Property.

Collection Upon an Event of %fault Upon the occurrence o%: Event of Default,
Beneﬁ01 at any time without notice, € person, by agent or by a re Pappointed by a court, Q%
and W gard to the adequacy of an & for the Obligations, mteﬁ take possession of the @
@or any part thereof, and, wit Ol@ifhout such entry or taking po in its own name sue for or @
o@ ise collect the Rents (mcludgl '. hout limitation, those past duye %unpald) and apply the same, lg
apd:gollection (including, without 11 n, attorneys’ fees) to paymg ip

K\(ﬁw Obligations in such ord Beneficiary may determine ecuon of such Rents, or the
K upon and taking possession & Property, or the apphcanon 0 ents as aforesaid, shall not cul aive
@ any default or notice o ﬁg hereunder or invalidate any e in response to such defau suant to
@ such notice of defaul tor also hereby authorizes B ary upon such entry, at its op@ take over
and assume the management, operation and matntenance o the Property and to perform all acts Beneficiary in
its sole discretion deems necessary and proper and to expend such sums out of Rents as may be needed in
connection with, in the same manner and same extent as Trustor there could do (including, %
nd the terms of, and/or

with::&}:71 ion, the right to enter mto 25, to cancel, surrender, altei

rene sting leases collectively, the es , and/or to make concessi 0 tenants). Trustor hereby @©
T es all claims of any kind or n agamst Beneficiary arising out @uch management, operation ang \
oig tenance, excepting the llablll eneficiary to account as herei & et forth, and except for the illgg @‘

0\@“3 gross negligence, wﬂlful uct or fraud of Beneficiary. @ N
& S &
©©© 23 Amhc@%@f Rents. ©

(a) Upon such entry, Beneficiary 11 after payment of all prope@charges and
expenses (including, without limitation, reasonable compensation to such managing agent as it may

ted shall be determined in thé s
for more monies than it acru

ounis, credit the net %
t-of the Rents received by it application of such net Q
Q%@me and which items shalt be{c 1scretion of Beneficiary. @
\ eneficiary shall not be accou% eives from the Property; nor \
@ shall it be liable for fail @ ollect Rents. Beneﬁcmry e reasonable efforts to colle @
o, @ Rents, reserving, how; @nhm its own absolute and cretion, the right to dete t
Q{Q\ method of collectio he extent to which enforceme@coﬂecnon of Rents shall be p&ted
@ and Beneficiary’s ] ent shall be deemed conclusiv reasonable absent manifest erro@
@ (b) \Bln connection herewith, Trustor her agrees that all Rents receiv Beneficiary
from any lessee may be allocated, if Beneficiary so elects, to the payment of all current obligations of
such %ee under its Lease and not to unts which may be accrued and aid as of the date of %
re n of Trustor’s license to co@; Rents. Beneficiary may, b@l ave no obligation to, Q
any lessee for the paym nts which may be due und ase with respect to any @@
e:nod ptior to the exercise 0 c1ary s rights under this asm&> or which may become due
N y@\ thereafter. Beneficiary st@%\@ be liable to any lessee for g yment or return of any security \

@ deposit under any Leage s and to the extent that such/sdgurity deposit has been paid to :-\-
K{f& received by Benefici & Trustor agrees to mdemmfyg d and hold Beneficiary harmle§sh

and against any an sses, claims, damages or lia arising out of any claim by a with

@ respect theret or further agrees that the co f Rents by Beneficiary and lication
@ of such Rents by Beneficiary to the costs, expen obligations referred to hereirfshail not cure or
waive any default or Event of Default or invalidate any act {including, but not limited 1o, any sale of

all or any portion of the Property or any property now or hereafter securing the Loan) done in
@ to or as a result of such Event @ﬁauh or pursuant to any notice @fault or notice of sale Q%
@ pursuant to this Deed of T@@ ©© ©©
2 & P B
©>K CW The Views | @



20 29336 07/17/20 :35:28 AM %
@@Q @@ 16 of 38 Washi &County @@Q
AN

o o8 o o
@% N K N g{g\ g{&\

@@ 24 Prote&i@@hases. Trustor and Benefi @gree that all lessees under an s shall be
bound by and requiredite comply with the provisions of thigassignment. In connection therewith, Trustor and

Beneficiary further agree as follows:

@; a) Notice 10 Lessees ofiAssignment. If requested by B %ry, Trustor shall: (i) @
l@ each lessee under any Lea n@ hereafier affecting all or a n of the Property of the @@

@xistence of this assignment %d rights and obligations of Tgo@;ﬁi Beneficiary hereunder; (ii) \
lf&‘b‘

@\ provide each present or fu see with a copy of this Deed t and the assignment of lea§
hereunder; and (iii) obgai@}a lessee’s agreement to be bo nd comply with the pmvisig
N

@KK@ Article 2 hereof. g&\ K&\@i %@\

@ (b %@rence to Assigcnment. All reafier executed with respect operty

@ ot any poﬂi&@] eof shall contain a reference’tothis Deed of Trust and the assi t of leases
hereunder and shail state that such lessee shall be bound by and shall comply with the provisions of
Article 2 hereof. %

@Q (e) Occurrence of Evgr@@fault. Upon the occurren: & Event of Default and at @QQ%

y time thereafter during the c@uance thereof, Beneficiary may/\atits option, send any lessee a

Event of Default has occurr %@d that Beneficiary has revokeg \
Rents; (ii} Beneficiary has -,f-‘n.\ to exercise its rights under (:\
\ ] & (\ c]

notice to the effect that: (i)
%J0>  Trustor's license to collect

K{%\(} assignment; and (iii) Q\?'(
Q

. ch
@@ (d) g otice 10 Lessee to Comply witl <@ases. Upon receipt of any @)tice from
Beneficiary, each lessee is hereby instructed by Tristor and Beneficiary to comply with=the provisions
of such notice, to make all payments of Rents and to perform all obligations under the Lease to and for
the benefit of Beneficiary or as Bene
(3}@ until the first to occur: (i)
re’ effect that such Event of Def:

agent for Benefictary pursuanfito

is assignment; {ii) the appoinfinent™of a receiver pursuant to this \

2 @\ assignment, in which eve @E lessee shall thereafter ma ents of Rents and perform < "@
s N obligations under the ﬂxs may be directed by such r@ikt\, or (ii1} the issuance of an ordey ©f 2
\

court of competent j tion terminating this assignm otherwise directing such less
Rents and perform ligations in a manner inconsistéa}with said notice. @)

@ ' (e) @Lessee’s Reliance on Notice fr&eneﬁcia_ry. Each lessee shall b@titled to rely

upon any notice from Beneficiary and shall be protected with respect to any payment of Rents made
pursuaiit to such notice. %

@@Q (3] No Duty for ﬁsg Investicate. Each lesse »@Qeceives a notice from @@Q
eneficiary pursuant to this asgi t shall not be required to inv stgu’é or determine the validity or

N f@\ accuracy of such notice or the lidity or enforceability of this, @-ment. Trustor hereby agree%t

dsurch lessee harmless from and g@l any and all loss, claim, damgg@s
&

Fielated to payment of Rents or ce of obligations under any Lgase by
faith in reliance on and pursu such notice, ©

¥ ‘
@ (g) \S o Assumption by Beneﬁciaﬂg& case Obligations. The payrﬁ@@ Rents to

Beneficiary pursuant to any such notice and the pe\ffonnance of obligations under any Lease to or for
the benefit of Beneficiary shall not cause Beneficiary to assume or be bound by the provisions of such
cluding, but not limited to, y to return any security deposj e lessee under such %
@I@ unless and to the extent suc @ deposit was paid to Benef@a@ rustor. Q
AN AN AN AN
o o, o o,
& & ol ®
g&\ g&\ 16 g{g\
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©©© (h) @@slmment Binding on Lessees @;@ provisions of this Section 2 §®express]y

made for the benefit of and shall be binding on and’enforceable by each lessee und Lease now
or hereafter affecting all or any portion of the Property.

Mortgagee in Possession. It @%:vt the intention of the paﬂl@to that an entry by %
Bene @Q

on the Property under the 15 instrument shall make @@: a party in possession
platton of the law, except at of Beneficiary.

\
@@ 26 Indemnity. Trg @eby agrees to indemnify and @rm]ess Beneficiary for, frogn @
g{&\ gainst any and all losses, li , obligations, claims, 'K‘Qn" ages, penalties, judgments, d
expenses, including legal fe expenses, howsoever and by homsoever asserted, ariging out o any
@ way connected with t nment, and all such losses, li digbil es obligations, claims, dem ages,
@ penalties, judgments, and expenses shall be -i\-)«’ éd to the indebtedness secured& and shall
be secured by any and all other instruments securing said indebtedness (except as to claims which arise out of a

Beneficiary’s %ss negligence or willful mlscondu , illegal acts, or fraud). %

No Obligation to Perfo @ng contained herein shall opera feprbe construed to obligate @Q%
Bene ’ to perform any ob11gat10 rm@ rustor under any Lease (mc nding, without limitation, any @
tion arising out of any covena quiet enjoyment therein contai the event the lessee under any
Lease shall have been joined ag &4arty defendant in any act1on t0- o

lose and the estate of such le see

K(%all have been thereby termifiz Prior to actual entry into (\ Hiking possession of the Pro b

K Beneficiary, this assignmen not operate to place upon Be -:- iciary any responsibility for the o pe St tlon
confrol, care, managem repair of the Property or any omon thereof, and the exec'of this

@@ assignment by Trust% §li constitute conclusive evidencouthat all respon51b111ty for the o \: , control,
care, management and-tepair of the Property is and shae that of Trustor, prior to such attoal entry and

taking of posse%si:m. %
'Q i ig is: %l’hls Article 2 is subject to t ‘@%Unifm‘m Assignment Q

Act, Utah Code Annotated, Sect' 59.26-101 et seq. (the “Act"), a@-\e event of any conflict or @
ency between the provisions o‘%hl Article 2 and the provisions oTXhe ct, the provisions of the Act \

@control ) 0@ \@ \
& AV amaes S A"
©©© SECURITY AG ©NT @@

3.1 Creation of Security Interest.

%a) Trustor hereby grantsef' iciary, to secure the paym perfonnance in full @@

of the Obligations, a securit erest in and so pledges an s to Beneficiary all of
luding, without limitation, (i} all right: d interests of Trustor now or
that is now or hereafter locat 1 or used in connectton with ghc‘\
; including, without limiting th i
K future “Accounts™, “ ‘ﬁ-‘ roceeds™, “‘Chatte] Paper™, *
©>K Chattel Paper”, “Equi ent” “Fixtures”, General Inta
@ “Investment {{-\.' i “Letter-of-cred.lt nghts” ’ h Proceeds”, and “Tangible
@ (as such te e fte
et seq. (the tah Uniform Commercial Code™), (11) all personal property and rights and interests in
person property of similar type or kind h eaﬂer acquired by Trustor, (iii) all f Trustor’s right, title %

an est in and to all deposit ac mtamed with Beneficiary or iliate of Beneficiary,
v) all appurtenances and @ thereto and substitutions &cemems thereof (such @

rustor s Personal Property, i
N y@\ hereafter held in personal pr

rsonal property, together with ds, as more particularly descn d on Exhibit B hereto), and all

X f@\ insurance claims and other pr s or products thereof, whetlge owned or existing or hereafter %@\
RO, & O >
©>K§§\ CW The Views | g&\ v %K\ i%&\

N & N



@&)29336 07/17/2 35:28 AM

@Q% 18 of 38 Washl &County @@Q%
AN AN

) @\@ @\@ ©@ ) @\@

O 3 8 8

) o ) &

@@ acquired or an wherever located and whe@i@Qmstor 8 possession and c@@or in the

possession and.gontrol of a third party.

%@(b) This Deed of Trust constifutes and shall be deemed to be a %unty agreement” for %
ses of the Utah Uniform Com@ 1 Code. Beneficiary shall be to all the rights and Q
ah Uniform Commercial C

all
(;@%i];s of a “secured party” under the)
o @\ (c) Trustor %@g&s at the request and optg@\b%Beneﬁmary, to take any and @U@

. @ actions Beneficiary may r bly determine to be necess%ry eful for the attachment, perfeq ---\
K\ and first priority of, an& the-ability of Beneficiary to enfo% eficiary’s security interest i .1 R
©§§ all of the Personal , inclading, without limitati causing Beneficiary’s name tg
@ as Beneficiary, certificate of title for the al Property or any portion the }*
@ notation is a@ ition to attachment, perfectio iority of, or ability of Beneff ‘~ to enforce,

Beneficiary’s security interest in such Personal Property, (b} complying with any provision of any

statuteregulation or treaty of any State or the United States as to any Personal Property if compliance
wit] provision is a condition t0 a ent, perfection or priority of, lity of Beneficiary to %
e, Beneficiary’s security in @1 such Personal Property, ( ing governmental and @Q
er third party watvers, cons d approvals in form and subs reasonably satisfactory to

eneficiary, including, with hm1tat1on any consent of a censor, lessor or other perso \
X @ obligated on Personal Pro nd (d) obtaining waivers fro @gagces and landlords in form
N e
K{%\@ substance reasonably tory to Beneficiary.

© Financi tements Trustor hereby irr @ly authorizes Beneficiary at %@ne and
@@ from tlme to time to fil&wgr record in any filing office in ag§ iform Commercial Code jurisdi or in any
county recorder’s © or other public office for recording of public land records, any i al financing

statements and amendments thereto that (a) indicate the Personal Property (i) as all assets of Trustor or words
of smnlar effect) regardless of whether any parti asset comprised in the Persona @%perty falls within the %
tig a of the Uniform Commerci of the State of Utah or suc diction, or (ii} as being Q
lesser scope or with greateg% , and (b) provide any other information required by Part 5 of @©

P
&l o
a of the Uniform Commerc:al f the State of Utah, or such otherjirisdiction, for the sufﬁcwncy

g office acceptance of any mg statement or amendment, ding (1) whether Trustor 1s '
anization, the type of organ nd any organization identifi @ umber issued to Trustor, an
Q{Q\ the case of a financing stat@ filed as a fixture filing or i ing Personal Property as as%
collateral or timber to be cu@a sufficient description of real y to which the Personal Prop lates.
@ Trustor agrees to furni @y such information to Beneﬁ@omptly upon request. Trustor at1fim; its
@ authorization for Benefigiary to have filed in any Unifo mmercial Code jurisdiction any ‘initial financing
statements or amendments thereto if filed prior to the date hereof. Beneficiary is fully authorized to file,

record, or of ise utilize such documents as jtideems necessary to perfect and/of enforce any security %
interest or anted hereunder. Trustor @ ledges that it is not ::luthmri@rl file any financing Q

stat% mendment or termination s@ with respect to any fman ingstatement without the prior
sent of Beneficiary and a it will not do so without the itten consent of Beneficiary,
g@ t to Trustor’s rights under Sectipn:9a-509(4)(b) of the Utah Unifi ommercial Code. Trustor vgi]k@\
the cost of recording and fili %@{5 same in all public offices 1ngh@i@remrdmg or filing is deenge@
le.

©>KK eneficiary to be necessary o K{f& KKX

@ 33 Repres@@ns Warranties and Covenan.t&@@ustor Trustor hereby repre arrants
@ and covenants (whic sentations, warranties and covengnts shall survive creation of an edness of
Trustor to Beneficiary and any extension of credit thereuncler as follows:

(@%{ ; Commercial Use. Th onal Property is not used or b@ for personal, family
sehold purposes.

@@ @@
. \ PN AN
0\@\@ \@\@ 0\@\@ 0\@\@
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@ ()] <{ deation of Property. Renlacem ¢ tangible portion of the Pe &@1 roperty
@ will be kept r at the Property or Improvem\&y}g and Trustor will not, without rior writien
consent of Beneficiary, remove the Personal Property or any portion thereof therefrom except such

porti%‘?r items of Personal Property which are consumed or worn out in ordirfary usage, all of which
) e promptly replaced by Trustor v@ ilar items of greater value. @@

h @
@ {c) Trade Nam stor does not do business wnder’any trade name except as @
o @\ previously disclosed in wr@i% Beneficiary, Trustor will imgng%ee]y notify Beneficiary in wn'tip
. @ of any trade name or ﬁc&i@ usiness name. . @ . @
K&\ N N %\
© (d) T 5 Legal Stams. Trustor repre@s and warrants (o Beneficiary ows:

@ {a) Trustor’s ¢ al name is as indicated in the. ctory paragraph hereof and gnature
@ page hereof, stor is an organization of th , and is organized in the jurisdiction’set forth in
the introductory paragraph hereof, (¢) Trustor’s organizational identification number is as set forth in

Exhibit D hercto, and (d) the address listed in the introductory paragraph hereef accurately sets forth
T place of business ar, if more ne, its chief executive office, as Trustor’s mailing %
s, if different. Trustor cov ith Beneficiary as follows; out providing at least @Q

@mty {30) days” prior written notice to Beneficiary, Trustor will n@\ange its name, its place of

business or, if more than k chief executive office, or its_mailing address or organizationa \

0\@ identification number if it b %e, (y} if Trustor does not have oi& anizational identification nu \@’

°\@ and later obtains one, r shall forthwith notify Bengficiary of such organizational iden @%l

©>K number, and (z) T ill not change its type of org 10D, jurisdiction of organizatioé%&g er

legal structure, @ @

@ (e) Adverse Claims. Trustor shall inimediately notify Beneficiary of a@:laim against
the P@nal Property adverse to the intere%;f Beneficiary therein,

@ () Cumulative Rights. ant of a security interest to %iary by this Deed of Q%
@st shall not be construed to derogdte from or impair the lien ox{provisions of, or the rights of @©
\ eneficiary under, this Deed st with respect to any propét% scribed herein which is real \
0\@ property, or which the paﬁ@e agreed to treat as real prope

& SO & e
K{e& (2) M@p Trustor is, or will be upon @sﬂmm and shall at all times r he
@ ers |

owner of the P @ Property, free from any right aim or any person or any ad lien,

@@ security inter ﬁg\\other encumbrance, except for curity interest created by thw of Trust
and except he Permitted Exceptions. Tru shall defend the same against claims and

demands of all persons at any time claiming the same or any interests therein adverse to Beneficiary.

%(h) Farm Products. Non ¢ Personal Property mnstim@ is the proceeds of, %
S 3

products” as defined in Sec@@- 02(a)(34) of the Utah Unifo©® ercial Code. @

- y@\ @) Commemia@i Claims. Trustor holds no go@rcial tort claims with respectot

the Property. . @\

0\ o\@ 0\@ \
é& )] Fair\\g%%nor Standards Act. Tm%&% at all times operated its b@%s in

©© compliance wi \Effplicable provisions of the f@ ir Labor Standards Act. ©©
3.4 Power of Attorney.

%(a) Appointment and Pow; f Beneficiary. Trustor hereby i %ably constitutes and %
a@@)ts Beneficiary and any offic ent thereof, with full power o@nmﬁom as its true and @Q
lawtul attorneys-in-fact with full #reyScable power and authority in @ ce and stead of Trustor or @
\ in Beneficiary’s own name, fo %e purpose of carrying out the ten%@ is Deed of Trust, to take any \
o

<, >, >, @
<, \ &3 \ & \ & \
. S &
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@@ and all appr@ction and to execute any and @uments and instruments that %%@neceﬁsary

or useful to mplish the purposes of this Dee Trust and, without limiting the genlerality of the
foregoing, hereby gives said attorneys the power and right, on behalf of Trustor, without notice to or
assent by Trustor, to do the following: %

@@Q (i) upon tk@w‘l ce and during the conti Qf an Event of Default, @@Q
generally to sell, tran dge, make any agreement wi ct to or otherwise dispose of
N @ or deal with any o Personal Property in such m: as is consistent with the Ug%
o @ Uniform Com;;n ciat’ Code and as fully and com@\;@ as though Beneficiary wer
S absolute ow Qih f for all purposes, and to rustor’s expense, at any tim 1
© time to ti acts and things which Ben deems necessary or useful rotect,
@ pres @ahze upon the Personal Pr nd Beneficiary’s security int ?@m‘em, in
@ ordér, to; effect the intent of this Deed o@ t, all at least as fully and effe as Trustor
might do, including, without limitation, (A) the filing and prosecuting of registration and
transfer applications with the appeppriate federal, state, local or otherqagencies or authorities
with respect to trademarks, ¢ ts and patentable invention@ processes, (B} upon
written notice to Trustor, cise of voting rights with r voting securities, which @Q
@ rights may be exercised\if /Beneficiary so elects, with a view 4o causing the liquidation of @
\ assets of the issuer Qggy such securities, and (C) the %%utlon delivery and recordmg,
X0 ) Hnties, %@

connection w1t or other disposition of any al Property, of the endorsem
x @ a531gnments instruments of conveyancgit nsfer with respect to such
N\
K Property; ©

@@ Q 2 to the extent that Tr@ authorization given in Se@ 2 is not
sufficient, to file such financing statemenfs with respect hereto, with or withiout Trustor’s
signature, or a photocopy of this Deed of Trust in substitution for a financing statement, as

Beneficiary may deem appropridte and to execute in Trustor’$hame such financing %
statements and amendments@ t¢' and continuation statements ay require Trustor’s ©>Q

@Q signature.
\@\ (b) Rattﬁcah@n@l‘ rustor. To the extent pe@ law, Trustor hereby ratifies l@}\

@ that said attorneys sha % 1ly do or cause to be done b hereof. This power of atto
K{f&\ power coupled with rest and is irrevocable. Q{;\ FK

@@ (©) Duty on Beneficiary. The %@comﬁam&d on Beneficiary ha@@are solely

to protect its intérests in the Personal Property hall not impose any duty upon it'te’ exercise any
such powers. Beneficiary shall be accountable only for the amounts that it actually receives as a result

of xercise of such powers, and neit%rlt nor any of its officers, duechﬁ:;mployees or agents %
sh@ responsible to Trustor for an failure to act, except for B s own illegal acts, Q
@@s negligence or willful miscond et)or fraud. @ @@
Use of Personal Pr % by Trustor. Until the ocourg \f an Event of Default hereun.gi
nder any other Loan Doculy stor may have possession of S@ersonal Property and use it g@
K\ awful manner not inconsist this Deed of Trust and n% sistent with any policy of @ e
K thereon.

@Q 36 ﬁ@%wofmfault @Q GO

{a) Remedies. If an Event ongefault shall have occurred and be ontmumg, in addition

edies provided in Sectlon eof, Beneficiary, without any,

@ rustor shall have in any ju s n in which enforcement her
\© er rights and remedies, the s and remedies of a Benefitiary under the Utah Uniform @

2
©>K§§\ CW The Views 1 g&\ 20 %K\
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@ of any righ this Deed of Trust, Tmst&%@@g to promptly tumn over ang&h

0\@ (iii) E@@e Trustor from time to time to.2 ble the Personal Property, or af @‘
& &

@4\@ (b)  Notice of Sal¢
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©

Commercial @nd any additional rights and @s which may be provided tc@@@ciﬂy in

any jurisdictionin which Personal Property is loc including, without limitation;

@) Either personallyfor by means of a court appointed réceiver, take possession %
of all or any of the Personal y and exclude therefrom T d all others claiming @Q

@@Q under Trustor, and there@d@ d, store, use, operate, ma:@b@ tain and control, make @
repairs, replacements,alteeations, additions and improven and exercise all rights and

\ powers of Trustor, @respect to the Personal Prope ,\- \
Beneficiary demn ds,or attempts to take possession f

¢ any part thereof. In the ev
¢ Personal Property in the e%e@
er

possessio f to Beneficiary; ©

O

@% Without notice to or de&pm Trustor, make such payrﬁ@@nd do such
acts as Beneficiary may deem necessary to protect its security interest in the Personal
Property (including, without limitation, paying, purchasing, contesting or compromising any
Lien or Encumbrance, wheth Q%rior or inferior to such securitymfetest) and in exercising %
@Q any such powers or au r@@ pay all expenses (includi :(@:ut limitation, litigation @Q
< e @

costs and reasonablie attof s fees) incurred in connection Wwith;

ch location or locations wi jurisdiction(s) of Trustor’s -;\ ipé
office(s) or other locations as Beneficia an agent or representative desi ;”.‘ ed by
Benefici ay reasonably designate. Be , and its agents and represe; @ , shall
hav right to enter upon any or rustor’'s Property and pro@ exercise

@ (iv) Realize upon the-Rersonal Property or any part th@as herein provided or @

@ in any manner permitted b and exercise any and all of ¢ rights and remedies @
@ conferred upon Beneﬁc@ his Deed of Trust, any ot an Document, or by law, @
either concurrently ori%s order as Beneficiary may de e;
<

9 &
8
whole or i parcels as Beneficiary ma the
remainder §fjfhie Property;

@(vi) Sell, lease, or otherwis@@'pose of the Personal Property at public or private

sale, upon terms and in such manner as Beneficiary may determine. Beneficiary may be a

%purchaser at any sale; and % % %
@Q (vii)  Exercis @er remedies of a secured @der the Utah Uniform @Q
XQ Commercial Code, the\st@[.oan Documents or any othe ap@?ﬁable law. \©

VA

ine, the Personal Property

@ (v} ‘-ﬁ@h@k@;r cause to be sold in suc @n\a Beneficiary may determi
e

speedily in value or K-\-: type customarily sold on a eR0g ed market, Beneficiary sha
Trustor at least ten (-‘5.. Business Days’ (as defined in t@ [,03n Agreement) prior written n
time and plac 'Q‘ public sale of Personal Pro of the time after which any.
any other intgnded disposition is to be made. &Eheﬁby acknowledges that t

Days’ prior written notice of such sale or sales shall be reasonable notice. Such notice may be mailed

tor at the address set forth in Section 6.4. In addition, Trustor waives any and all rights that it
e to a judicial hearing in ad@ of the enforcement of any oﬁeﬁciary’s rights and @

ies hereunder, including, w't}@P imitation, its right follow@ ent of Default to take
mgogg

piimediate possession of the P roperty and to exercise its and remedies with respect

e @ 2 2
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@ (c) ‘Proceeds of Dispositions: Expens @ustor shall pay to Beneﬁcia:@@mand any
@ and all expenses, including reasonable attom@ ees and disbursements, inc¢ or paid by
Beneficiary in protecting, preserving or enforcing Beneficiary’s rights and remedies under or in

respectiof any of the Obligations or any o%ge Personal Property and arising the discharge of all %
Tmgiositiens, Liens and Encumbranc@ aims thereof, if any, on the P Property prior to the Q

3@1 y interest granted herein (e y Impositions or Liens and @1 rances subject to which @
(Bﬁch sale shall have been made). @er deducting all of said eXpens e residue of any proceeds of @
o @\ collection or sale or other disppsition of the Personal Property g o the extent actually receivedoig?}\
cash, be applied to the p: t of the Obligations in such % or preference as Beneficiary

o EN
K\Q determine, proper al %&g and provision being made Obligations not then due. e
©§§ final payment and ction in full of all of the Oblig and after making any paymen ired
by Sections 9a- 1)(C) or 9a-615(a)(3) of the L@ niform Commercial Code, ss shall

yment and satisfaction in all of the

@Q be returned stor. In the absence of ﬁﬁ@:
Obligations, Trustor shall remain liable for any deficiency, Until paid, all amounts due and payable
by T§tor pursuant to this Section 3.6(c§ shall be a debt secured by the Property and shall bear,

wh before or after judgment, inter e Agreed Rate, Q Q%
) @@

@ Successive Remedies. @ciary shall have the right to'enforce one or more remedies
h der, successively or concurrent % such action shall not operate x&gg,top or prevent Beneficiary fro \
K ing any further remedy that 1@3(% have. Any repossession or r @ or sale of the Personal Prop 01]@
@p’ursuant to the terms hereof s operate to release Trustor u payment of any deficiency %g

gi\ma e in cash.
QG mdeinesh © © O

@@ 38 Sta or Exercising Rights and Remedies. To the extent that applicablenlaw imposes
duties on Beneficiary to”exercise remedies in a commercially reasonable manner, Trustor ackiowledges and

agrees that it is pot commerctally unreasonable for Beneficiary (a} to fail to incur expenges reasonably deemed
significant b neficiary to prepare Personal rty for disposition or otherwis Q%fail to complete raw %
material in process into finished go other finished products for dig oti, (b) to fail to obtain Q
third @@mmems for access to Personal(Pr to be disposed of, or to obitai

r, if not required by other @©
la\%) il to obtain governmental or third party consents for the collection

position of Personal Property \
collected or disposed of, (c)¢é7fail to exercise collection remediésiagainst account debtors or othef 7}
5 sons obligated on Personal eﬁéfy or to fail to remove liens brances on or any adverse Q&( u\
§{§\ against Personal Property, ( exercise collection remedies %st account debtors and g‘i""‘ OIS
obligated on Personal Pr directly or through the use ollection agencies and other Colfection
@ specialists, (e} to ad dispositions of Personal Pr @ through publications or me ‘0
@ circulation, whether ot the Personal Property is of ‘a_specialized nature, (f) to contact:other persons,
whether or not in the same business as Trustor, for expressions of interest in acquiring all or any portion of the
Personal Propeity, (g) to hire one or more profesiional auctioneers to assist in the disposition of Personal %

Property, w@ or not the Personal Property i@ specialized nature, (h) to dis Personal Property by
utilizing fajernet sites that provide for the auktior of assets of the types incl ¢ Personal Property or @@
th% have’the reasonable capability of 0@50, or that match buyers an%se of assets, (i) to dispose of \

in wholesale rather than retajl ets, (j) to disclaim disposition nties, (k) to purchase insurang /@

A
. @ redit enhancements to insyre-Beneficiary against risks of logs@ tion or disposition of Pers

K\ roperty or to provide to B ry a guaranteed return fro % ollection or disposition of @gl

©>K Property, or () to the ext med appropriate by Benefici 0 obtain the services of oth ers

@ investment bankers, co s and other professionals to @ enefictary in the collection o @ ition of

@ any of the Personal%@: y. Trustor acknowledges t@l\ purpose of this Section is vide non-

exhaustive indications of what actions or omissions by Beneficiary would fulfill Beneficiary's duties under the

Utah Uniform Commercial Code or other law of, the State of Utah or any other rglevam jurisdiction in

Beneficiary’ cise of remedies against th onal Property and that other ns or omissions by %
Benefici @al not be deemed to fail to uch duties solely on accoun being indicated in this @Q
Sec&@thout limitation upon the fo\r 0ifig, nothing contained in this S\e@ shall be construed to grant \@
o <, o <,
OF O OF O
& SR &
© CW The Views | @@
N S
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@@ any rights to Trustor o t@snpose any duties on Beneﬁc@t would not have been grantf@@nposed by

this Deed of Trust or by.ipplicable law in the absence of this/Section.

3.9 § Marshalling. Beneficiary shall % be required to marshal any pr%t or future collateral %
security (i g but not limited to the P Property) for, or other assu@; of payment of, the Q

Obligatidng) or any of them or to resort @; collateral security or oth ces of payment in any @
e@ﬁies hereunder and in respect % collateral security and other \©

particida? order, and all of its rights an%e
0@%3 of payment shall be cumu and in addition to all other r;g@ d remedies, however existin%O@
ing. To the extent that it law y, Trustor hereby agrees that g not invoke any law relating,_to:thg

g{i\ arshalling of Personal Propérty which might cause delay in e the enforcement of Ben s

rights and remedies under eed of Trust or under any oth ment creating or evidencing f the

@ Obligations or under whi y of the Obligations is outst t by which any of the Oblig @ secured
@ or payment thereof %0 ise assured, and, to the ex%t at it lawfully may, Trustor h%« itrevocably

waives the benefits of all such laws.

3.1 %Fixture Filing. Upon its reco in the real property records, %%eed of Trust shall be %
effective @ inancing statement filed wre filing, In addition, a photographic or other @Q
repro@ copy of this Deed of Trust afid/pr any financing statement relatifig hereto shall be sufficient for @
filing and/or recording as a financin tement. The filing of any oth ancing statement relating to an@

\§

nal property, rights or in&r@ cribed herein shall not be cog<> to diminish any right or priort
Sy

K{ei\@}kreunder. Certain financing ﬁi& D to this Deed of Trust. K@i\
Q © ARTICLE @@ Q

©© ©© REMEDIES UPON-DEFAULT ©©

4.1 Events of Default. Each of llowing shall constitute an eventiof default (“Event of %
Default” @ @ Q

& o o P
\ (a) Failure by Tr&%to 0 pay any monetary amount n die hereunder. \

o @ 0 @ > @ X @

5 @ (b) Any @tation or warranty by Trusto; @ndﬂ is materially false, inco @
K{f&\ misleading as of the @@lad& K& ®

&

@@ (c) @e occurrence of any Transfzg};@a is not a Permitted Transfer, prior to

such Transfe holder of the Note has delivi o Trustor the written consent of.siich holder to
such Transfer.

Q d) The occurrence of (i %default and the failure to cu@ h default before the @
@1 tion of applicable cure peri y, or (i) any Event of De @a such term is defined in @

\ y other Loan Document) under other Loan Document, inclu% t not limited to the Note, \©

. é}@ 42 Acceleration UQ&> fault, Additional Remedies, (Opoh the occurrence of an Even
efault, Beneficiary may, at } @g n, declare all or any part of gations immediately due and;payable

K without any presentment, d%\ , protest or notice of any kiny eficiary may, in addition to cise

©©© of any or all of the rem, 4@5 ecified in Section 3.6 or Secti ©©

o

t information is set forth on

o N
g&\Q 23
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@ or any part tlﬁ@mcmdmg, without limitation@ast due and unpaid, and appl me, less
@ costs and expenses of operation and collection ding, without limitation, attorn fees) to the
Obligations, all in such order as Beneficiary may determine. The entering upon and taking possession
of the Rroperty, the collection of such R and the application thereof as afprgsaid, shall not cure or
{ y default or notice of default der or invalidate any act done dfiirésponse to such default Q%
&notwithstanding the continyanfe)ipossession of all or any @@

n, receipt and application o 7 Trustee or Beneficiary shall
ht provided for in any of th n Documents or by law up>

W
¢ pursuant to such notice of default
@ortion of the Property or the ¢pl

o @\ be entitled to exercise every
. @ occurrence of any Event pf Défault, including, without limitatidu;the right to exercise the pogv

©§§K sale contained herei%\ 7. @{&\ Q{)\

@ (b) @mence an action to foreclos en of this Deed of Trust as.a 9 gage in
@ accordance WwithyBeneficiary’s rights under Uta Annotated § 57-1-23, or othér.applicable law,
appoint a receiver as more particularly described in Section 4.5, or specifically enforce any of the

covenants hereof; %
Q (c) Exercise the po @ sale herein contained and_deliver to Trustee a written @Q
atement of default or breach and'cause Trustee to execute and recor otice of default and election
N @ to cause Trustor. s interest in }g}\fmperty to be sold in accordagc%gth Utah Code Annotated § 57;] }@\
AN 24 or other applicable law; or

O @ & O
g{&\ (@ Ex; Q@ail other rights and remedie; GQ\qded herein, in any Loan Do@% or

© other document eement now or hereafter se or guarantying all or any of the

@@ Obligations, orbwlaw.

4.3 Exercise of Power of Sale. After the lapse of such time as may then be required by Utah
lowing the recordation of the n. ‘Rﬁ%of default, and notice %
n required by Utah Code An §& 57-1-25 and 57-1- Q
y on the date and at the @©

and on Trustor, shall sell th
place designated in the notic e, either as a whole or in s parcels, and in such order as \

tinfe, a
o iciary may determine (but su @ 0 Trustor’s statutory right und% h Code Annotated § 57-1-27F @
or parcels, shall be sold), a 11

° ect the order in which the p , if consisting of several kno, @
K{f&\ auction to the highest biddel‘g% urchase price payable in law(ﬁ@ney of the United States at th of
Q>  sale. The person conductiigiflie sale may, for any cause deenfed expedient, postpone the sale from)time to
@@ time until it shall be i@leted and, in every such cas@e of postponement shall bejg‘;ﬁ@by public
declaration thereof byguch person at the time and place™last appointed for the sale; provi if the sale is
postponed for longer than forty-five (45) days beyond the date designated in the notice of sale, notice of the
time, date, em%lace of sale shall be given in Lh.%me manner as the original notice®of sale as required by %
Utah Co@ tated § 57-1-27. Trustee sh@ cute and deliver to the purck@ a Trustee’s Deed, in Q
accor@ ith Utah Code Annotated § , onveying the Property so s @1 ithout any covenant of @
wagranty; express ot implied. The recitals-in the Trusiee’s Deed of any matters or facts shall be conclusive @
Ne of the truthfulness thereof. Qng@%son, including Beneficiary, n;ga%ﬁ at the sale. Trustee shall apply@\
¢ theproceeds of the sale as fol]mgs@

N
3 3 <
& . g o
© FIRST: To th?é& d expenses of exercising the r of sale and of the sale, ‘@. the
,S o
Iu

payment of th and attorney’s fees actue%@gB ed not to exceed the amoun may be

©© provided for@ trust deed.

SECC%D: To payment of the obligations secured by the trust deed.

stee, in the trustee’s discretion, deposit the balance of the prockeds with the clerk of the district
\ court of the county in which ale took place, in accordance wi%lgta Code Annotated § 57-1-29.
o o

< < @
N N\ 24 N N
©>K CW The Views [ ©g§ ©>K ©>K
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© To the balance, if any, to, erson or person’s legally D@}@Qﬁ the proceeds, or the @@Qﬁ
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@@ Upon any sa@@é under or by virtue of this S ’@whether made under the pow e herein

granted or under or by.virtue of judicial proceedings or judgment or decree of foreclos nd sale, the
Beneficiary may bid for and acquire the Property, whether by payment of cash or by credit bid in accordance
with Utah Codé Annotated § 57-1-28(1)b). In event of a successful credit bid%gneﬁciary shall make %
settlement @ purchase price by crediting e Obligations of Trustor secz@l y this Deed of Trust Q
amount. Beneficiary, upo s@‘%&iﬁng the Property or any r@ eof, shall be entitled to @

@

< < \
o @}\@ For purposes of Utah Cgotated § 57-1-28, Trustor agr all default interest, late char, @
g{%\ ny prepayment premium, swaje Sofitract breakage fees and sﬁ@ ts, if any, owing from tim %gﬁa
© n

under the Note shall consti art of and be entitled to the of Beneficiary’s Deed of Trus
©© the Trust Property, an;(@eﬁciaw may add all defauly 4 st, late charges, any prepa

such @
ho]% , rent, operate, manage, and ﬂ same in any manner provided,b licable laws.

swap contract break s and similar amounts owin time to time under the Noté\to)tlie principal
balance of the Note, and in either case Beneficiary may include the amount of all unpaid late charges in any credit
bid Beneﬁciary%ay make at a foreclosure sale of th%'l"rust Property pursuant to this Deedof Trust. %

event of any amendment tsions of Utah Code Annota 7 or other provisions @
of Utah ¢'ode Annotated referenced in this Deed of Trust, this Deed of Tn@ all, at the sole election of @
B \@ciary, be deemed amended to %nsistent with such amendments ;.\5 eneficiary may elect not to give
2 t to such deemed amendmentség@ >

if itted icabl % %@\
if permitted by applicab ela@ . @\

3 @ <
K{e&\ 44 Personal P %&\ It is the express understa

© personal property interest, ject to Article 9a of the Utah
@@ Event of Defanlt, ma ed under the Utah Uniform rcial Code or may proceed as.t real and
personal property intergsts in accordance with the provisions“of this Deed of Trust and its right§"and remedies
in respect of real property, and treat both real angd personal property interests as one parcel or package of
security as pesmitted by Utah Code Annotated § -9a-601 or other applicable law further may sell any %

rate stock evidencing Water Rj n“accordance with Utah Code ated § 57-1-30 or other ©Q

°, @\ 45 Appointment of B r. Upen the occurrence of @nt of Default, Beneficiary, a@
° @tter of right and without notj stor or any one claiming und &Jstor, and without regard to t%% h

and intent of the parties that
Commercial Code, Beneficj

fher

Q{Q\ value of the Property or they t of Trustor therein, shall hive, the right to apply to any cou&%ng

@ Junisdiction to appeint a reg or receivers of the Property, and Ttustor hereby irrevocably cons l@t such
@@ appointment and waiyv @éice of any application therefg@;@ consents to Beneficiary bejn ointed as
such receiver if Bene@fy s0 elects. Any such receiver oreceivers shall have all the usual p and duties

of receivers in like or similar cases, and all the powers and duties of Beneficiary in case of entry as provided
herein, and sh%continue as such and exercise all such powers until the later of the dal%t;conﬁnnation of sale
y 1

of the Pro or the date of expiration of edemption period, unless s eivership is sooner %
g S B s

o \ 4.6 Remedies Not Ex@. Trustee and Beneficiary, an h of them, shall be entitlcdotty@\
o rce payment and performange and all of the Obligations an ercise all rights and powersour@
K\ e Loan Documents and u e law now or hereafter in “notwithstanding some or alt’ei\ilie
©>K Obligations may now or h be otherwise secured or gua . Neither the acceptance of thj of
@ Trust nor its enforce ether by court action or pu o the power of sale or oth herein
@ contained, shall prejl% r in any manner affect Truste¥ls pt Beneficiary's right to realize®apgn or enforce
any other security ot guaranty now or hereafter held by Trusiee or Beneficiary, it being agreed that Trustee and

Beneficiary, and each of them, shall be entitled toenforce this Deed of Trust and any other security or any

guaranty no %%hereafter held by Beneficiary %stee in such order and manne, ey or either of them %
may in_t bsolute discretion determine. remedy herein conferred upo reserved to Trustee or @Q
Beneficiary is intended to be exclusive oflany other remedy herein or by law ded or permitted, but each

shbe cumuiative and shall be in tion to every other remedy gi@hereunder, or now or hereafter \

e N N NG

& & s & &©
@ CW The Views | @ @ @
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@@ existing under the law: power or remedy given by any.of the Loan Documents or by stee or
i wise entitled, may be exercised, currently or

Beneficiary or to w either of them may be otheh
independently, from time to time and as often as may be deemed expedient by Trustee or Beneficiary and, to
the extent permiitted by law, either of them may pur§ue inconsistent remedies. %

Beneficidry may be entitled after appligs of the proceeds of any sale, eficiary may commence suit
<>t%ﬂect such deficiency in accord@n@ ith Utah Code Annotated § 57- r other applicable law. o @

\*3 @ . 3 \*3 \ 3
g{&\ 4.8 Reinstatem \G;f Trustor, Trustor’s success ﬁ&est, ot any other person a

@@ Deficiency. Trustor a@@ pay any deficiency mslﬁi@)@ any cause, to which @@Q
A

subordinate lien or encum of record on the Property, rej ements this Deed of Trust an oan
@ with three (3) months cordation of a notice of defa cordance with Utah Code A §57-1-
@ 31(1), such party shall)pay to Beneficiary the reaso cancellation fee contemplated.by "Utah Code
Anmnotated § 57-1-31-(2), as delivered by Beneficiary, in accordance with its then current policies and

procedures, w%'eupon Trustee shall record a notil%of cancelfation of the pending sale. %

@Q One Action Rule and Deﬁ Statute. Trustor knowi%@ es, to the fullest extent @
perm @

y applicable law, the rihts&gvotections and benefits afford rustor under Utah Code
<}ated §§ 78-37-1 and 57-1-32 gn successor or replacement st%tu any similar laws or benefits. @

- 4.10 G N

K\ Marshalling pfdsséts. Trustor, on its own beha % behalf of its successors an
K hereby expressly waives al rights to require a marshalling of y Trustee or Beneficiary, or

© Trustee or Beneficiary, upen-# foreclosure, to first resort to of any portion of the Prope
©© have been retained by Trustor before foreclosing upon @ ing any other portion as ma

%No Merger. In the event of a fo eclosure of this Deed of Trust ot her mortgage or deed

the Obligations, the Obligatiet p due Beneficiary shall :&tﬁ@ed into any decree of ©©®

may concurrently or subsefuently seek to foreclose one or

rtgages or deeds of trust whicws secure said Obligations.
<

m(?r& \

e o NG N@

5 @ 4,12 Request for Notige,,” Beneficiary hereby requests l@ t to Utah Code Annotated =12

K{f&\ 26(3), a copy of any notice ault and that any notice of s mailed to it at the address se in

o Section 6.5. @@ ©©> (\@)

@ @ ARTIC @

% RELEASE AND REc@)NEYANCE OF PROPERTY % %
@Q Reconveyance by Trustee: @o written request of Beneﬁ@%ing that all Obligations @@Q
haﬁe satisfied in full, and upon rrgdér of this Deed of Trust and the e to Trustee for cancellation

N tention and upon payment by. tor of Trustee’s fees, Trustee reconvey to Trustor, or to
on or persons legally entitlgd@f o, without warranty, any } the Property then held herey =N
any matters or facts shall mighisive proof of the truthfulnes f.

K{%\ he recitals in such reconveyg@
Q

The grantee in any reconve@ may be described as “the pers rsons legally entitled thereto.?
N NN S N
ARTICLE 6

(ﬁ Suretyship Matters @©
o @X o f@\ o @
Xo. o Xo. &Y
S & S N
@@@ CW The Views [ @@@
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(a) @Q’em. Trustor waives and @ not to assert or take advan‘ : (a) the
roc

provisions o y statutory or common laws edural rules of any jurisdic relevant to

guarantors, indemnitors, sureties, co-makers or accommodation parties; (b) any right to require

Bene%:ry to proceed against Borrower gk any other person or entity, to prodeed against or exhaust %
rity held by Beneficiary at titne for the guaranteed obligat@ to pursue any other Q

y defense of any statute @

f limitations which may be ass by Borrower; (d) any defense may arise by reason of the @

incapacity, lack of authon .-f@gw- disability, dissolution or %inaﬁon of, involvement In Q,n

bankniptcy or reorganizati iproceeding by, or other similar QY

ence or happening with res er@li?;
Borrower or any s§@§g in interest to Borrower w§' Sespect to any of the collate %k e

Obligations; (e) an action” or “deficiency” or * ciency” law or any other law may
prevent Benefici om bringing any action, includj claim for deficiency, agains , before
or after Ben ’s commencement or complétion of any foreclosure action, eitheékjuidicially or by
exercise of a power of sale; (f} any election of remedies by Beneficiary which destroys or otherwise
adversely affects Trustor’s subrogation rights or Trustor’s rights to proceed, against Borrower for
rei@em&nt, including without limj %ﬁl any loss of rights Trustor w@fer by reason of any %
miting, qualifying, or dischargi l@e Obligations; or (g) any ri @r eive any demand or any @Q
tice, including any notice of a vent of Default under the Loan%(yuments. If, notwithstanding @

the choice of law set forth h at any time the law of any jurisdi¢tion other than the State of Utah i
determined to be applica@ this Deed of Trust, then to 0%% Ximum extent permitted by gig,}
t

S

Trustor expressly waj & ady and all benefits of the la % les of such jurisdiction tha @@ i
with any provision eed of Trust and to the exteg% the same are applicable. ©%§

(b) « q}{ uthority to Take Actions EI;%Q Consent__of Trustor. T@ authorizes
Beneficiary, out notice to or demand upon; and without affecting the habi of, Trustor
hereungder, but with any necessary consent, or joinder of Botrower, from time to time, to: (a) renew,
ise, extend, accelerate or otherwist change the time for payment o mi%éotherwise change the %
£ <

of, the Obligations or any pa , including increase or decr ny applicable rate of @
¢st with respect thereto; (b) fak hold, release or waive any(s ty (including the Deed of @

rust) for the Obligations; (c)%x¢lédse or substitute any person or‘eutity that is or may be directly or\
indirectly liable (or whose y is directly or indirectly lia satisfaction of all or any port @
of the Obligations; (d &céegfose or otherwise realize upop, gecun’ty for all or any portio @
Obligations, regardlé%% the effect upon Trustor’s subrédgaadn, contribution or reimbursem@é}%; hts
against Borrower ny other guarantor or pled accept or make complir;'\@ other
mangementwe or refrain from filing a cla@y bankruptey proceeding of er or any
other guarantoeér pledgor; (f) otherwise deal witlrBorrower or any other guarantor or patty relating to
the Obligations or any security therefor as Beneficiary may determine in its discretion. The rights of
Benefisiary and the obligations of Trust der this Deed of Trust shall no mmpaired, reduced or %
& d by any modifications or @mfmts of or to any of the @: Documents or other Q
ties, including changes l@g@ rms of disbursement or @n t of the Obligations, @@
odifications, extensions, subgtititidns or renewals of payment dates‘teleases of security or other\

guarantors in whole or in changes in interest rate, or d@ dvance of additional funds Qb@
Beneficiary as permittegh@e the Loan Documents. o @
N

<
Con &%
(© T r Duty to Keep Informed. Trus@ nfirms to Beneficiary that Tw@ 15 and
will remain uiformed regarding the financi l@g s and situation of Borrow ollateral
serving as ségunity for the Obligations and its ‘&%, and any other guarantors of igations or
any portion thereof, and agrees that Beneficiary has no duty to disclose to Trustor any facts or

information it may now have or may hereaffer obtain about or with respect to Borrower, any collateral
for@)bligations or any other guaran, f the Obligations or any portio eof. @

@ {d) No Right of Sibr ©;tion. Reimbursement or Con@b;;@on. Notwithstanding any
statutory or common law m@ edural rule: (a) no Trustor shgllvhave any right of subrogation 0}@\
Py <,

g&\@l\ 27 g{i\@} g&\@}
@@
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©
@@ reimbursemen respect to any of the Obligati @;@ny security for any portion o @i@%ganons

Of any rem Beneficiary to collect any of th ligations, regardless of any pa t directly or
mdlrectly made by Trustor pursuant to the provisions of this Deed of Trust or otherwise; and (b) no
shall have any right of contributignfagainst any other guarantor or pledffor. To the extent that %
th oing waiver of the rights of s %ﬂon reimbursement or contn%’ are determined by a Q
cﬁ f competent jurisdiction t or voidable for any reaso; @u r agrees that Trustor’s
ghts of subrogation and rei ent against Borrower and agai @y collateral or security will @
o @\ bej Jumor and subordinate tg ficiary’s rights against Borrow to Beneficiary’s right, title agl
Sy interest in such collater@l ity, and Trustor’s right of €O tion against any other guarant
0\@ J

Q& pledgor shall be juni ubordmate to Beneficiary's ainst such other guarantor or, T.
© Trustor acknowled at Beneficiary does not and sh, make any representation or nty of

@ any nature as ex:stence value, priority o ? pairment of any such rig y such
@ security, and‘waives any and all claims of any na at it may now have or hereaftér agquire against

Beneficiary that may result from the nonexistence, lack or loss of value or priority or impairment of
any % rights or security.

(e) Subordination of Oblis tions to Trustor. All existi Q@ future obligations of @Q
orrower to Trustor are hereby stibordinated and made junior and inferigr to all rights of Beneficiary @
to have the Obligations fullg ’%and satisfied and the Obligations. ormed
XN

_x

K@ ® tifiadtion of Deed of Trust if Paymer ﬁ@aﬁded or Recovered From Bengf
K Notwithstanding anyathet st.or the Loan Documents to the contrs , if
all or any portio rmied, the obligations of Trustor hepeunder shall
@@ continue and, ri \ r any part of such payment of, performance is
avoided or recovered directly or indirectly from Béneficiary as a preference, fraudulent transfer or
otherwise, regardless of whether the Obligations had theretofore been paid in full or whether Trustor
had ided notice of revocation of this-Deed of Trust to Beneficiary p e%o such avoidance or %
s , ot if additional Advances Note are requested and dlS s a result of the non- Q
@lﬂng line of credit nature of the Fwan. @©

0\@\ 2 Amount \1231'101’15 Effect on Deed of T 1 rustor acknowledges and a

° @ that the Obhgatlons { er indebtedness or obligatiops, § orrower) to Beneficiary may gxdeed

K{e&\ the principal amount%k rth in this Deed of Trust. No <f@s& in the Obligations in exces@.\ch
amount, no other | or financial accommodations b@ neﬁc:ary to Borrower, and no loans

@@ or financial a @nodatmns by Beneficiary tc@@or shall in any way affect @@dnish the

obligations o stor under this Deed of Trust.

(h) Lien and Setoff Rights A %mst Deposits. To secure Trustor s\obligations under this %
Trust, Beneficiary shall have upon and a right of setoff aga@ 1 deposit accounts of Q

@’@s r with Beneficiary. \ @@ @@
o \@\ (i) No Effect o)

Deed of Trust shall in a viy affect any other present or ( e direct or indirect obligation -\

0\@ Trustor or Borrower ﬁclary By way of expansionand
S 2

© preceding sentence ghts and remedies of Beneficiaryand all obligations of Borrower
@ Loan Docum all obligations of Trustor hergunder, shall be cumulative and
@ and Benefici ay take any actions and resort 0 &) rights and remedies under o

Deed of Trust and/or any one or more other Loan Documents, in such order as Beneficiary shall in its

sole digcretion elect, provided that Beneficiary shall have no duty or obligation to take any such

act] Q%r resort to any such rights or 1, ies. Beneficiary may, in its sg cretion, exercise any %
i and remedies available to it st Borrower or any other Qor or pledgor without @Q
Ifipairing Beneﬁcmry s nghts edies under this Deed of Trist., Trustor acknowledges that

X eneficiary’s exercise of c\e ain rights or remedies may 1m§ %\or eliminate Trustor’s right o\g@\
@ © @ ©

@)KK\ CW The Views [ g&\ % %K\ Q%K\
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@@ subrogation © very against Borrower, and Q\ fustor may incur a partmlly@lally non-

reimbursabletiability under this Deed of Trust.

G) Covenants. Each of the%ms, conditions and covenants of tli¢ Loan Documents are

@h@@y corporated herein by this@r;fcf:@)@: @@@ @@Qﬁ
@\ @X ARTICLE 7 @\ \

< < <
& S &
©<>> 7.1 Chanat%@harze. Termination, or Wai,yef.\@o provision of this Deed o @may be
@ changed, discharged,@\l\fnated, or waived except in a w@\i signed by the party against w forcement
of the change, discharge, termination, or waiver is sought. No failure on the part of Beneficiary to exercise and

no delay by Beneficiary in exercising any right or yemedy under the Loan Documents,or under the law shall
operate as @er thereof. % % @

. e\
MISCELLANEOU% \©

. Trustor Waiver of Rights! Tyustor waives, to the extent permftted by law, (a) the benefit of all
laws.now existing or that may hereaft % enacted providing for any app before sale of any portion of the \
% erty, and (b) all rights of red@ , valuation, appraisal, stay of ¢ tion, notice of election to ma .<.€@‘
gi\@m declare due the Obligations rshaling in the event of fore f the liens hereby created, -, al

rights and remedies that Trus ay have or be able to assert under applicable law pertaining to the nghts and

©©> remedies of sureties or g@or& @ @
@ 7.3 Swtgms by Trustor. Trustor shall, within ten (10) days after written notid€’ thereof from
Beneficiary, deliver to Beneficiary a written statement stating the unpaid principal of and interest on the Note
and any oth ounts secured by this Deed of t and stating whether any offset er\defense exists against %
such pringipalard interest or such other amo @ ©Q

@.4 Notices. All notices, q@ts and demands to be made eg%er to the parties hereto shal \©
obgt writing and shall be deliven and or sent by registered orx d mail, return receipt reque \,@.

5 xcept for any notice address aylich® is a post office box, in whi @ notice shall be given by first clag®
K{&\ mail}, through the United S@énstal Service to the addresses below or such other address \@tbﬁ
parties may provide to on her in accordance herewith. notices, requests and demands, nt by

@CE mail, shall be deemed ‘@two (2) days after deposit in th @ted States mail, and if deliver and, shall
@ be deemed given wh livered. @

%To Beneficiary: Eider C@gzal Debt Partners, LLC % %
1178 Tegacy Crossing Blvd.

@Q @we ille, UT 84014 @Q @Q

\© \ ntion: Mark Oligschlaeger \© \©

\@\@ Snell & Wilmer LL.P. _ °\@’ °\®

Y 0\@ with a copy to: o
K\@ K 15 West South Temple 200 K\Q
& O gty "
@ © | : e.s . $q. \5
%To frustor: (I:gZT;l;fe lev;ac’y égssing Blvd., Suite 6 % %
Cent , UT 84014
@@ @t@@} Colin Wright @@ @Q
\© with a copy to: \ @
< é@ X éy\@ > éf\@ X @
@%K\ CW The Views | § S # @%{&\ gé&\
Ny N S
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Altention:
. cceptance by Trustee. T thi hen this Deed , duly executed and
ackno@ is madet; public reco:fieas &é@%ﬁfw. st when fs 6@@%St yexeautedan @©Q%

o 7.6 Captions and Referen&. The headings at the beginnig@ach section of this Deed of Tryi%}\
ole}y for convenience and are Stpart of this Deed of Trust. Uq{g@ erwise indicated, each refereonc@;g@
1

@i\(ﬂﬁs Deed of Trust to a sectio xhibit is a reference to the r% € section herein or exhibit he@\
©§§ exhibits hereto are incorpo erein by reference. © ©

@Q 7.9 Invalidity of Certain Provisions. If any @on of this Deed of Trust is u&eaﬂe, the

enforceability of the other provisions shall not be affected and they shall remain in full force and effect. If the

lien of this Deed of Trust is invalid or unenforceable as to any part of the debt, or if the lien is invalid or

unenforc@ to any part of the Property, ﬂl@umﬂ or partially secured portj the obligations shall @
bl

be co paid prior to the payment remaining and secured or secured portion of the
o X

obligdtions, and all payments made on (the; obligations, whether voluntary! optunder foreclosure or other
enforcement action or procedure, shal@considered to have been first paj and applied to the full paymen}@\
“ofithat portion of the debt which is @ cured or fully secured by the 1j is Deed of Trust. @\
3 2, 3

N

2,

©

K{f&\ 7.8 Subropatio g%‘%}the extent that proceeds of
© charge or prior encumbr @gainst the Property, such proce

@@ at Trustor’s request @@eﬁciary shall be subrogated o

holder of such outstandifig hiens, charges and prior encum

encumbrances are released.

%Attomeyg’ Fees. If anyéﬁr@xe Obligations are not paid %ue or if an Event of ©®

curs, Trustor agrees to pay ts” of enforcement and colledtiopanid preparation therefore @
fig, without limitation, reasonable atforney’s fees) whether or not 4 y action or proceeding is brought \
ofitichiding, without limitation, all s ts incurred in connection witbankruptcy, receivership, or oth \’@
5 urt proceedings (whether at t@a] or appellate level)), together(with interest therein from the t@
K{e& demand at the Agreed Rate. %& ithstanding the foregoing, if 2 §\ suit or arbitration is commenc ich
@ arises out of or relates to ¢ eed of Trust, the Loan Documénis®or the Loan, the prevailing par@ all be
@@ entitled to recover frog other party such sums as thg@ or arbitrator may adjudge t asonable

attorney’s fees in the n or arbitration, in addition to and expenses otherwise allowed bylaw,

and all rights and liens held
ces, irrespective of whether said

Y Owner or
s, charges or

v

7.10 _ Governing Law. THIS DEED QF, TRUST AND THE RIGHTS A%SBLIGATIONS OF %
THE PA SHALL BE GOVERNE@ AND CONSTRUED A%Y TERPRETED IN Q
ACC E WITH THE LAWS OF AHB) ©

TATE OF UTAH EXCLU UTAH CONFLICT @

o @X ) o . . o @ o f@\
@ 7.1 Joint and Severa gations. If this Deed of Tgu@}g igned by more than one pz%g?is6
s

rustor, all obligations of TW&D ghall be the joint and se ligations of each party execyg{&

Q
@é& Deed of Trust as Trustor. @ © ©
@ 7.12 Nu@ﬁ%@d Gender. In this Deed of®<§the singular shall include th@ 1 and the

masculine shall include the feminine and neuter gender and Vice versa, if the context so requires.

7.1 %Loan Statement Fees. Trus all pay the amount demand Beneficiary or its %
authori n servicing agent for any s t tegarding the Obligations ed, however, that such @Q
am§ t not exceed the maximum ai ung allowed by law at the time re&\u@t@ﬁ the statement is made. \@
) L] )
& € v &
© CW The Views [ @
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@ 7.14  Coun s. This document may be e d and acknowledged in co s, all of

@ which executed and owledged counterparts shall togethier constitute a single document.: Signature and
acknowledgment pages may be detached from the counterparts and attached to a single copy of this document
to form physically one document, which may be rechrded.

@Q No Merger of Lease, If Q ]essor s and lessee’s estate@?@*ny lease or any portion @@Q

thegeof which constitutes a part of th shall at any time become. ye in one owner, this Deed of
%and the lien created hereby sha be destroyed or terminated b@caﬂm of the doctrine of merge@
ecuted by Beneficiary 80 sga

Beneficiary so elects as ew@g by recording a written declgr@
e e

K\@nd unless and until Beneﬁc@ lects, Beneficiary shall congif
K privileges of Beneficiary separate estates. In addition, 1RO
@ Deed of Trust on the @@/ pursuant to the provisions herest
@ affecting all or any of the Property shall not be des fon %
merger or as a matter of law or as a result of such foreclosure unless Beneficiary or any purchaser at such

foreclosure sale shall so elect. No act by or on behalf of Beneficiary or any such purchaser shall constitute 2
teminatia%@y lease or sublease unless Be ry or such purchaser shall giv tten notice thereof to @

such te subtenant.
e o . <

7.16  Status of Title. Trustoryepresents and warrants that it is awful owner of the Property fr \
@ clear of all Liens and Enc s and holds a fee simple est the Property and Improveme
ect only to the Permltted ions and that Trustor has fu ; power and authority to co %@nﬁ

mortgage the same and to e@ is Deed of Trust.

@@ 717  Inte . The Loan Documents Cm@l e complete understanding a@-’ eement of

Trustor and Beneficiary and supersede all prior representations, warranties, agreements, “arrangements,

d

understandmgs and negotiations.

ndm Effect. The Loan nts will be binding upon, re to the benefit of, ©®
Trust e and Beneficiary and their ctive successors and assa tor shall not assign or @
del ts obligations under this Deet% st except as permitted by the E& ocuments.

<, <,

@ % @ . @ 3 2
@ 7.19  Time of the . Time is of the essence regard to each provision of th @
K{e& Documents as to which time i tor. K @g
@ 7.20 §§$ e representations, warran@(% covenants of the Trust%@@(t%e Loan
@ Documents shall survi e execution and delivery of the heidn Documents and the making o Loan.
% [Remainder of Pagé Intentionally Left Blank] % %
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@ @ @ X
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@QQ% CW THE vmwggﬁ@g% QQQ% @@Qﬁ
0 \ a Utah lumtek ty company \ ) \
‘ @\@ 0 @;@ COLE WEST HOME, 0 Q@
a tah kmited lability any
& S oy 3 &
OV S N S
@@Q% g@Q 1t:2§§ %lzgig;igtiag:m Q% @@Q%
o2 o G e
& & By @@« | &
® I e
@ @ @ | Trustor
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© © © ©
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O o &Y Sk SE
) W ) W

COUNTY Oé [—sbe @@ @@ @@
@ Q day of )U A @ , 2018, personally appe before me Colin H. Wright @}f@
o acknowledged hlmse!ft @@ Manager of CW Group, L h limited liability company QK
manager of Cole West Ho , @ Utah limited liability com , Manager of CW the Viewsl,
@@ Utah limited liability cﬁ}&w and that he, as such Man @ﬁ}bemg authorized so to do, execiit the

foregoing instrument for'the purposes therein containe

@Q\L ©©® @3@ ©©@\%

g{i\@}aw Public @é@
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PROPERTY DESCRIPTION

fouo@'fé@%tain real property located Ej\&)@%mn County, State of Uwg&@%ﬁculmly described as @@Q%

. ING AT A POINT S0°56'40°,:1840.57 FEET ALONG THE SESFON LINE (BETWEEN THE,, @\
. THEAST CORNER OF SE 13, T428, R15W, SLB&M ANDCFHE WEST 1/4 CORNER OF, @\
@&\ ECTION 18, T42S, R14W, BOTH MONUMENTED WITH BELM BRASS CAPS) AND E

1191.97 FEET FROM SAI THEAST CORNER OF SEC 13, SAID POINT BEING ON,
@ F VIEWS AT CORAL CANYON, PHASE 1 SUBDIVISION, G
@ THENCE ALONG S OUTHERLY BOUNDARY *OLLOWING NINE (9) COU :
S55°36'42"E, 125.00 FEET; THENCE 853°59'08"E, 55.00 FEET TO THE POINT OF CURVE OF A 1527.50
FOOT RADIUS CURVE TO THE LEFT, RADIUS POINT BEARS N53°59'08"W; THENCE %

NORTHE Y 26.34 FEET ALONG TH
OF 0;{9‘95, HENCE 856°2127"E, 171, ; THENCE S§30°1924"W, T; THENCE @)
562°51'56"E, 173.03 FEET TO THE POINT ©OF CURVE OF A 772.50 FOO' IUS NON-TANGENT
CHRVE TO THE RIGHT, RADIUS }Q\ NT BEARS N69°14'20"W; THE %ﬁ SOUTHWESTERLY 62.22

SOUTHERLY BOUN@
F

7 ALONG THE ARC OF SA ..‘u\@} VE THROUGH A CENT GEL OF 4°36'53"; THENCE °\@
gi\(swmm, 197.79 FEET; THENCE $16°49'36"W, 21.53 FEET; CE $66°45'54"W, 103.36 %g\@
K THENCE N58°23'33"W, 83 04 FEET TO A POINT ON AN 82 T RADIUS CURVETO T
" RIGHT, RADIUS POIN T-BEARS N58°23'33"W; THENCE WESTERLY 144.96 FEET G
@@ THE ARC OF SAID CHURVE THROUGH A CENTRAL OF 10°02'13" TO THE P CURVE

OF A 272,50 FOOT RADIUS REVERSE CURVE; THENCE SOUTHWESTERLY 93.32 FEET'ALONG

125.00 FEETsRHENCE S22°42'44"W, 94.00
N61°34'535W) 180.00 FEET TO A POINT O
POIN S N61°34'53"W; THENCE
C HROUGH A CENTRAL ANGLEOF 5°42'22"; THENCE N22°42'4
‘ OF CURVE OF A 15.00 F IUS CURVE TO THE LE
- (23.56 FEET ALONG THE A AID CURVE THROUGH A L ANGLE OF 90°00'00"; .
@\{&\ THENCE N67°17'16"W, 17. T TO THE POINT OF CUR A 327.50 FOOT RADIUS C
©"  TOTHE RIGHT; THENCENORTHWESTERLY 67.68 FEET ALONG THE ARC OF SAID CURVE
@@ THROUGH A CENTRAY, ANGEL OF 11°5024"; THE[\%%{@EWSWW, 137.17 FEET; T
N45°57'28"W, 336.54EBET; THENCE N33°34'29"W, 5506/FEET TO A POINT ON A 14723S¢'FOOT
RADIUS CURVE TO THE LEFT, RADIUS POINT BEARS N33°3429"W; THENCE NORTHEASTERLY
31.18 FEET AIYONG THE ARC OF SAID CURVE,THROUGH A CENTRAL ANGLE\OF 1°1248"; %
THENCE N33°08'58"W, 125.45 FEET TO THE%J T OF CURVE OF A 1347.50@ T RADIUS NON- Q
INT BEARS N34° E

,2900FEETTOTHE S
ENCE NORTHWESTERLYO@

TANGENT)CURVE TO THE LEFT, RA 53'05"WyTHE @@
N ASTERLY 444.30 FEET A HE ARC OF SAID CURVE UGH A CENTRAL
<>A%LE OF 18°53'30" TO THE PQINJ OF BEGINNING. NG . f@\
Xo! O X X
%&\ ONTAINING 8.717 ACRE%K\ K\ K\
© © © ©

©© Tax Id No.: \5@ @Q \5@

K o K Ko
e o Qo Qo
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DESCRIPTION OF PERSONAL PROPERTY

%rustor s assels, including, w1t %&mtatlon, “Accounts”, “Cash s”, “Chattel Paper”, @

“Cog@ Deposnt Accounts”, “Electr tel Paper”, “Equipment”, ;@3 “General Intangibles”, @@
G& 2/“Instruments”, “Inventory”, ¥Investment Property”, “Letter-of-c: ghts” “Noncash Proceeds™,
@ Tangible Chattel Paper”, as g in the Uniform Commermag . Such assets include, mthgu&@\
. @ tation: @ o @
N i‘%\

N £ s e
© (a) All pers%@ rty (including, without limit all goods, supplies, equipment,
@ furnishings, fixtures ry, inventory, construcnoﬁls and software embedded.d
@ foregoing) in whlch Or now or hereafter acquires an taterest or right, which is now or he; located on
or affixed to the Property or the Improvements or used or useful in the operation, use, or occupancy thereof or
the construction, of any lmprovements thereon together with any interest of Trustor in apd to personal property
which is lea@r subject to any superior sec rest, and all books, records, 1 nd other agreements, %
docu d instruments of whatever character, relating to the P Improvements, or such @Q
perso:@ groperty, @ @ @

> @ ()] All fees, mcome -w\ lssues, profits, earnmgs, recen?@yalnes, and revenues which, @

K@me date hereof and while an rtion of the Obligations remai or unperformed, may acc
K such personal property or an ’\_--s thereof or from the Prop%lﬁ mprovements or any other @ the

Property, or which may --\J- ived or receivable by Trustor ny hiring, vsing, letting, leasil@ hiring,

@@

t limitation, nghts to all depo ftom tenants or purchasers of any pogtion of the Property or %
putiens or subscnptlons from Trust aitners or shareholders, ©Q
able on account of the sale(6f partnership interests in Trustor @ capital stock of Trustor, @

nis and other accounts receivable:deposit accounts, chattel paper (wlié% tangible or electronic), notes, \
%’é contract rights, instruments, intangibles, and principal, i , and payments due on accoun @

o ods sold or leased, services d, loans made or credit exte gether with titie to or intere @
Q{Q\ agreements, documents, and iff@nents evidencing securing or ying the same; @{i

@@ (d) All Wtangible property (and relat are) and rights relating to %E y, the
Improvements, the p al property described in Parag (a) above or the operation, oceupancy, or use
theteof, including, without limitation, all govemmental and private contracts, agreements, permits, licenses,

and approvals%aung to construction on or oper. , accupancy, or use of the Pro or Improvements, all %
names und y which the Property or Im @r@ nts may at any time be oper known, all rights to Q

m ess under any such names, ariant thereof, all trade na trademarks, copyrights, @@
copyright applications and r§§ mns patterns, designs, drawi @ans and specifications, other \

11{
thary information and intelleg roperty, and royalties relati ny way to the Property or tb
@ rovements, and all managen), ements with respect to the rgaé?em and operation of the Pr

K{f&\ nd all goodwﬂl and softw: way relating to the Property ovements, K{%\
@ (e) Trust ’@@ts under all insurance po e G enng the Property, the Tmproveés
@ Personal Property, a other parts of the Property an v and all proceeds, loss paymerits,
refunds payable regarding the same;

Il reserves, deferred paymen ‘ﬁ%fosits refunds, cost savings, ayments of any kind %
relatm@j&constmcuon of any Impmveﬁ;@ the Property; ©© QQQ
o e @ e

o N o @D
& : &Y &

N & N
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@ (g) All @and future water, water ﬁgh@ fathered water rights, in-igaégﬁ@hts, ditch
@ rights, shares of stock. in imrigation districts or evidencing water rights, contracts for effluent, all other

contractual rights to water, rights of way, pipes, ditches, fences and appurtenances belonging or in any way
appurtenant tg, the Property;

;@;@@ All causes of action, clai ,@ ensation, and recoveries fi mage to, destruction of, @@Q
or o nation or taking of the Pro; ¢ Improvements, the Person rty, or any other part of the
{&“% or for any conveyance in gﬁ%ﬂ whether direct or conseg\.\%l, or for any damage or injury,t a
. @ﬁ roperty, the Improvements, onal Property, or any other f the Property, or for any lgs@
K iminution in value of the , the Improvements, the P%& Property, or any other pag%@% e
Q> Property; © ©

@Q @ All %@%mral, structural, mechanical@ngineeﬁng plans and speci t@s prepared
for construction of Improvements or extraction of minerals or gravel from the Property and all studies, data,
and drawings %&:ted thereto; and also all contracts,and agreements of Trustor relating; to the aforesaid plans

and specifi or to the aforesaid studies, d d drawings or to the constructj Improvements on or %
extrac@ inerals or gravel from the P }:& @ @Q

\ §)) All of Trustor’s righ a declarant, developer or otherW):&?kincluding, without limitation, al \
K g and other rights under all\gevenants, conditions and restric affecting the Property or i\@‘

©%{i\@ﬁmprcwemv:nts; %\ K@i\ %&\

@ (k) All of T "s rights in proceeds of the loa@enced by the Note; ©©>
@ ] All of Trustor’s rights under any agreem@té affecting the Property, whether existing or

hereafter arising; and

All proceeds from sale or é;@ﬂ of any of the aforesaid colla@}@ @©®
Astysed’in this Exhibit B the terms § gations”, “Note”, “Property”,§‘P§€eﬁy”, “Improvements”, and\

0“?@3 nal Property” shall have the itgs set forth in the Deed of T hich this Exhibit B is attach @
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PERMITTED EXCEPTIONS

) S X X
@@%lmd Exceptions” meanst@ g'mg QQQ @QQ

Sale, transfer, or \hsposmon of any Personal Propeptiothat is consumed or worn 011@!3
@%@ary usage and that is promgtl ced with similar items of equ &5 eater value.
Q{& 2. Liens and %ﬂbrances being contested in g%ance with Section 1.17 of tté&d of
©© Trust.
3. Impos1t10ns being contested in accordance with Section 1.8(d} of this Deed of Trust.

This Deed of Trust. Q% Q% @Q%

\(p Purchase money liens on@egof Personal Property collat~<©© \
i @ 6. The lien of cun‘e@v@mpeﬂy taxes not yet due an @@ue property taxes. @

O
K{f&\ 7. The maggg%mved by Beneficiary in writin %&»utle exceptions to be shown 1@%&%1&

© Insurance Policy (as defi the Loan Agreement) provid uant to the Loan Agreement.
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@Q% ©©® ©©@ @©®
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FINANCING STATEMENT INFORMATION

The Beneﬁ@%ﬁecured Party is: Q% @% Q%
© © ©
@ Eider Capital Debt Pa Q}LLC @ @
@\ 1178 Legacy Crosgl%vd N @\ o @\
@ Centerville, UT @k . @\ o @\
Q{&\ Attention: igschlaeger g{%\ g&\
©© The Debtor is: ©© ©©© ©©©
CW The Views I, LLC

1222 West Legacy Crossing Blvd.;Suite 6
Centerville, UT 84014 % @

@Q Attention: Colin Wright @Q

©@
T & (Collateral is the Personal Propert (g acluding all fixtures) descnbed on

\

@‘ b NE,

e Beneficia CCUr 18 no ___a sciict or purg on [¥) € Lollatera @
g&\(}l Beneficiary/S edPart%@@@{? ¢ ler or p h?{@@@yl der of the Collateral. @{@

Exhibit B to the Deed of Trust.
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