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THISDEEDOFT );,;
AGREEMENT, AND FiXTU FUR
“Effective Date"), be e
principal place -‘
“Borrower”, Cotto

N

D@F TRUST, ASSIGNMENT O
0 @
\

&SSIGNMENT OF LEASES
FILING (this “Trust Deed"} j
én CW THE VIEWS 1,LLC, a U
: ess at 1222 West Legacy Crossi
wood Title Insurance Agency, Ing, having an address of 1996 East

F S AND RENTS, SECURITYB@MENT, AND
URE FILING

(LOAN 749} \©© \
O @

@ENTS, SECURITY °\@
e as of this October 12, 201
ited liability company, havi%&
14, as

Ivd., Suite 6, Centerville, U

South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West Debt

Fund, L elaware limited partnership wi
City, 4101, as “Lender”. @
AN AN
\@ This Trust Deed is givento

and 00/100 Dollars ($8
dated as May 5, 2017

Secured Promiss
replacements, r

2 &‘ Amended and Restated
-- tion therewith (collectlvely
o@

hereby.

&
©©© ©
@©®
X
N
&
o
\‘5@

o secure a loan {the "Loan” w@e principal sum of Eight Mllll@@
,00) evidenced by that ¢

mended April 2, 2018, ma
ote, together with any f
ements or modifications there

Borrower desires to secure the repayment of the Loan and the perforpance of all of its
obligatj -‘*% nder the Note, this Trust D@He Revolving Credit Loan A@gm dated May 5,

This Trust Deed is glvé@rsuant to the Note, and pay

by Borrower of its oblig@@ thereunder and under thg&@

.%n address of 357 West 200 So

o
X@

%%#200, Salt Lake

RECITALS \
i SECURED PROMISSORY N
orrower in favor of Lender,

amendments, extensions, als,
ing hereinafter referred to as i@ ote”).

018, and the other loa ents executed in
ocuments”); and @

ulfillment, and performance "@
Loan Documents are secu
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% GRAN'%OF SECURITY % @Q%

rQ}fction 1.1 PROPERTY MORTGAGED. Borrower does hergbiiirrevocably mortgage, @
%% , bargain, sell, pledge, assign, rant, transfer, convey and.g a security interest to \
N @ ustee, its successors and a%s@for the benefit of Lender agdf%successors and assigns the . @
o @ following property, rights, oi@ s and estates now ownedbo@iie after acquired by Borrowgr@
) ) )

K (collectively, the "Prope @& g&\
@©> (a) real property described i attached hereto and art
N) hereof (the “Land?); O

At

{b) Additional Land. All additional lands, estates and development rights hereafter
acquir orrower for use in connectio h the Land and the developm the Land and all
additi lands and estates therein ay, from time to time, by ental mortgage or @Q

O

0@ {c) rovement 0@ buildings, structures, fi \, additions, enlargements, O\f@\
°\@ extensions, modification %airs, replacements and impro s now or hereafter erecte @
©>K located on the Land (cob%v ly, the “Improvements”); ©>K ©
@@ (d) E@g All easements, rights-@\;@or use, rights, strips and g land,
streets, ways, alleys, passages, sewer rights, water,"water courses, water rights and ers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servitudes,\tenements, hereditaments and a%lurtenances of any nature wh ver, in any way %
now réafter belonging, relating o taining to the Land and the ements and the @©Q

ise be expressly made subjectito the lien of this Trust Deed;

r@ ns and remainders, and all | ng in the bed of any street, foag-6r avenue, opened or
wproposed, infrontofor adjoiningf% d, ta the center line thereof a he estates, rights, titles,

o /@ erests, rights of dower, righﬁ urtesy, property, pcvssessicuqE ith and demand whatsoever, © 7

5 @ both at law and in equity, of Borrower of, in and to the Land Improvements and every p &@
g{&\ and parcel thereof, with purtenances thereto; K @%

@ (e} %@M@E&m Amew, equipment, fixtures (inc @ but
@ not limited to, eating, air conditioning, plumbing, lighting, communications a levator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind and nature whatsoever owned by Barrowér, or in which Borrower has or shall have an interest, %
now on@t fter located upon the Land ar@’n Improvements, or appu rtena@ reto, and usable Q
in ion with the present op~fiture operation and occupangy (GF the Land and the ©

I vements and all building equip t, materials and supplies of mure whatsoever owned @
Borrower, or in which Borrg s or shall have aninterest, rgpv%hereafter located uponthe /@\

o

0\@

nection with the present gr@\

and and the Improvements, purtenant thereto, or usable in's
future operation and o @@fy of the Land and the Imp nts (collectively, the “Persofialy
©>K Property”), and therig and interest of Borrower in any of the Personal Property
@ may be subject to urity interests, as defined i @ niform Commercial Code, ted
@ and enacted by t te or states where any of the@p rty is located (the “Uniform ercial

Code’), and all proceeds and products of the above;
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@ (F) s and Rents. All leases, subleas@ubsu bleases, lettings, licenses, @tessions

or other agreements (whether written or oral} pursuant to which any Person is granted a
possessoryiinterestin, orright to use or occupyall or any portion of the Land and.the Improvements, %
and ev@ odification, amendment oh r agreement relating to s léases, subleases, Q
subsdbledses or other agreement ftdrad into in connection wi@ h” leases, subleases, @@
ubstbleases or other agreements.and-évery guarantee of the performancé and observance of the \
o pvenants, conditions and agreei@ ts to be performed and obse v the other party thereto, -
o @ heretofore or hereafter e te@}mto, whether before or after, thie filing by or against Borrower of N
g&\ any petition for relief un%%my Creditors Rights Laws (coll@%@e y, the “Leases”) and all right, @%\
¢ 2

and interest of Borrowerits successors and assigns th and thereunder, including, wi t
@ limitation, cash oﬁes deposited thereunder tgﬁ@he performance by the Ies@i eir
@ obligations thereunger, including, but not limited tojalbrents, rent equivalents, money able as
damages or in lieu of rent or rent equivalents, royalties {including, without limitation, all oil and gas
or cother_rhineral royalties and bonuses)%come, receivables, receipts, revenues, deposits %
{includi ithout limitation, security, ut@ nd other deposits), account %, issues, profits, Q
chargey for services rendered, room refits

d room revenues, if any, I@ r consideration of @)
whatéver form or nature receive«:%ai paid to or for the account of o efit of Borrower or its @
N ents oremployees fromany a sources arising fromor attrilg@ tothe Property, including, /@\
. @ all receivables, credit card régeivables, rights to payment @ any consumer credit card @\
Sy organization or entity, cr rd receipts, customer obli@%@g, nstallment payment obligatigns\,

©>K and other obligations isting or hereafter arising o ed out of the sale, lease, su ,
@ license, concessio er grant of the right of the (gg occupancy of property ory @ of
@ services by Borr@' or Manager and proceeds, if om business interruption or r’loss of

income insurance whether paid or accruing before or after the filing by or against Borrower of any
petition forrelief under any Creditors Rights kaws {collectively, the “Rents”) and all praceeds from
the saI@ther disposition of the Leas@d the right to receive and a@e Rents to the %
paé;@ f the Debt; @) ©© QQQ
\ {g) nsuran C All Insurance Proceeds in res %gof the Property under any \
Q@OIicies covering the Proper@%luding, without limitation, the\fight to receive and apply the 0@
°\@ proceeds of any insura OX ments, or settlements mad@édn-dieu thereof, for damage to %@
©>K Property; é@ @ é
@@ (h) Cg@naﬁgn Awards,  All Awa@h@cluding interest thereon, @ may
heretofore and hereafter be made with respect to>the Property by reason of Con nation,
whether from the exercise of the right of eminent domain (including, but not limited to, any transfer
made in iec&!}of or in anticipation of the ex Fege of the right), or for a change ---.§_-_ rade, or for any
ot@@v o or decrease in the value 6@ v

operty; @
(i) Jax Certiorari. Alh§ ds, rebates or credits in conl%:l with reduction in real \©

5 tate taxes and assessments: ed against the Property asx@ It of tax certiorari or any 2
@ applications or proceedin f@ uction; 5 @ o @\
N N\ §§§\
d

Q
©>K§& G Rights. right, in the name and on beh Barrower, to appear inand d

@ any action or pro @mg brought with respect to t perty and to commence ar@@n or
@ proceeding to pr t the interest of Lender in the erty;

{k Agreements. All agreements, contracts, certificates, instruments, franchises,
permit@ ses, plans, specifications an documents, now or hereaft red into, and all Q

@@
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rights therein and’ thereto, respecting or pertainihg to the use, occupation, ¢ ruction,

management or operation of the Land and any part thereof and any Improvements or any business

or activity.gonducted on the Land and any thereof and all right, title and intgrest of Borrower %
therﬁ-@@ hereunder, including, witho ation, the right, upon the h g of any default Q

h , to receive and collect an@ yable to Borrower there @@

o @\ {1 Intangibles. All names, trademarks, sewicem@logos, copyrights, goodwill, @\
o @ books and records and all, general intangibles relatin @ used in connection with tbe@
\ N

g& operation of the Proper%\ g& g&\

@©> (m) Ace ’\‘ 5. All reserves, escrows and ‘accounts maintained by Bor Q"\"'-.@ ith

@ respect to the Propefty, instruments and other p held therein from time totime and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

ﬁ Proceeds. All proceeds o of the foregoing items set f subsections (a) @
| o

including, without Iimit@ urance Proceeds and Awar cash or liquidation

Yand

tl|1'
?

kN (o)  Other Rights.
°\@ subsections (a) through

%,

nd all other rights of Borro@@and to the items set forth in 0@

3

e & &

Section IGNMENT OF RENTS. Borr ereby absolutely and uncondi iy
@@ assigns to Lendﬁg\r rustee all of Borrower's ri@ itle and interest in and to all t and
future Leases and™Rents; it being intended by Borrower that this assignment constitutes# present,

absolute assignment and not an assignment for additional security only. Nevertheless, Lender
rrower a revocable license to ct, receive, use and enjoy the ts and Borrower %
the Rents, or a portion there icient to discharge all curren s'due on the Debt, ©Q

faf usein'the payment of such sums.@ @ @

\ Section 1.3 . This Trust Deed.j h a real property mortgage <, f@\

<
5 @ and a “security agreements Within the meaning of the Unif mercial Code. The Prope S
K{&\ includes both real and %nal property and all other ri nd interests, whether tangib
@ ting and delivering this Trust d,

intangible in nature, 0@ rower in the Property. By e@
@ Borrower herefw 5 to Lender and Trustee, @curity for the Obligations &ﬁ@ha&er
@ defined), a secur terest in the Personal Proper the full extent that the Perso roperty
may be subject to the Uniform Commercial Code.

on 14  EIXTUREFILING. @n of the Property is or will bec@fixwres” (asthat Q%
tepm(iSidefined in the Uniform Commer¢i@) Gode) on the Land, and this TrustDéed, upon being filed ©
-‘u.,-'- cord in the real estate records'afthe city or county wherein suchifixtures are situated, shall @
o %perate also as a financing sg@nt filed as a fixture filing in @ dance with the applicable /@\
N

Y “provisions of said Uniform ercial Code upon such of th erty that is or may become,
g&\@ fixtures, @\&{@ & Q&\@
©©> Section 1. G LT I@AND TOHOLD the above a@nd
@ described Prop to Trustee for and an behal der and to the use and bene@ ender

and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE; to secure

payment tQ Lender of the Debt at the time angd in the manner provided for its payment in the Note
andin t@%ust Deed, PROVIDED,HOW these presents are upon the e@%s condition that, @
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©© Q
@ if Borrower shal@ll and truly pay to Lender the I@ at the time and in the manne@vided in

the Note, the Loan Documents and this Trust Deed, shall well and truly perform the Other
Obllgatm% s set forth in this Trust Deed shall well and truly abide by and'comply with each

and ey venant and condition set fo I@ in and in the Note and he cuments, these @
nd the estate hereby gran@ cease, terminate and be v ed however, that @@
wer's obligation to indem hold harmless Lender purs the provisions hereof \
o all survive any such paymerkt ease.
@ NG,

@%g\\@ K%\@ ARTICLEII @{?\\Q @&\Q
©© DEBT AND osue:&@@smurzso @@

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 a% given for the purpose of securmg%he Debt. % @

@)SQctlon 2.2 OTHER OBLIGATIDNS. This Trust Deed and tl@?@s, assignments and @@
n

tr ers made in Artlcle 1 are N given for the purpose of secuyi performance of the \

|Iowmg (the“ a) all other obligations of Bor contained herein; (b) each -
o obllgat:on of Borrower < in the Loan Documents; each obligation of Borrower \
K contained in any rene %xtensron amendment, modi n, consolidation, change o ‘%Q

substitutionor replac t for, all or any part of the Not@ ny other Loan Document.

©
@Q Section 2\“@ DEBJM:LEB.Q&LIQA& Borrower's obligations for ﬂ@?yment

of the Debt and the performance of the Other Obligations shall be referred to collectively herein as
the “Qbli

Oblegrs ) X) 4
tion 24 PAYMENT OF Borrower will pay the D .:Qle time and in the @Q
\m@er provided in the Note and Q st Deed. @
i @ Section 2.5 INCOR&@TION BY REFERENCE. gg@ covenants, conditions ancl (J\f@

%\Q agreements contained i s Note and (b) all and any of er Loan Documents, are he
K made a part of this Tru tothesameextent and wrth me force asif fully set forth h 3
@@ Section @ ORTIT E The amount allocated to rust

Deed for purposesof Lender's policy of title insuran€e shall be FIFTY FOUR THOUSAND TWO
HUNDRED EIGHTY FIVE AND 00/100 DOLLARS ($54,285.00); provided hgwever that that
‘

amount ated for purposes of the Lender'sititle insurance policy shall not redilce the obligation
of Bo under the Note, this Trust @ or the Loan Documents. @

@

. AN AN AN

g{i\@\@ @\&\@@ ARTICLE Ill g{g\@\@ %&\@\@
© PROPERTY cov%@'s ©
©© Borrowe@z @ \5@

enants and agrees that:
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@ Section 3@ INSURANCE., Borrower 5@ obtain and maintain, or ca to be
maintained, in full force and effect at all times insurance with respect to Borrower and the Property
as requiredipursuant to the Loan Document%

tion 3.2 TAXES. BOFI@@IE“ pay all Taxes and Omarges assessed or @@Q
n‘@a@ t

ed against the Property or any thereof prior to delinquen% in accordance with the
k&)

o an Documents. o \@ \@
Q\Q Section3.3  LEASES” Borrower shall not enter jf<any’Leases or modifications of OKQ
©§§ Leases for all or any po f the Property unless submi Lender and approved in writing-by

©© Lender. ©© ©© @
Section3.4~ W F . Borrower has good, indefeasible, mar&ble and
simple title to the real property comprising part of the Property and good indefeasible
ble title to the balance of th erty, free and clear of all Lie@gﬁatsoever except %
ted Encumbrances, such o ns as are permitted pursua @ e Loan Documents @Q
a e Liens created by the Loan ments. This Trust Deed, whe perly recorded in the @
propriate records, together withhany Uniform Commercial Code %@ncing statements required \
*Cko be filed in connection theF h, will create (a) a valid,p d first priority lien on the @\@

Q{i\(} Property, subject only to
©

and (b} perfected securi

@ (including the Leas s-the
@ applicable Permi hcumbrances, such other Liensvas are permitted pursuant Loan
Documents and the'Liens created by the Loan Documniénts, Borrower shall forever warrant, defend

and preserge the title and the validity and prig;ity of the Lien of this Trust Deed, and shall forever

warran defend the same to Lender agaifist the claims of all Persons who@ver. @

@ ection 3.5 NT BOR AND MATERIALS. B@é@er will promptly pay
hen due all bills and costs for Ié@r, aterials, and specifically f ﬁr&:a ed materials incurred in

a
0\@ nnection with the Property &ver permit to exist beyond thé@ue date thereof in respect of 0@
0\@ the Property or any part t ny Lien or security interest ough inferior to the Liens
K the security interests he nd in any event never permi created or exist in respect 05%'
s

@ Property or any part f any other or additional Li ecurity interest other than t
@@ or security inter reof except for the Permit%@umbrances. Borrower repres here
are no claims for payment for work, labor or mate affecting the Property which or may

become alien prior to, or of equal priority with, the Liens created by the Loan Documents.

54
e

\ N
orrower shall comply with Q%%@\

and perfect the Lien or sec@&

QQQ ICLE IV
\gﬁTHER ASSURANCES
@

o
i

3 f.-\m WITH LOAN DOCUMENT

g{i\Q Section 4.1 Ol A

covenants set forth in the,gan Documents in order to prite

©©> interest hereof upon the interest of Lender in, th @erty. ©©>

@ Section 4@ THORIZATION TO FIL@I NANCING STATEMENTS: P@VER OF
ATTORNEY. Borrower hereby authorizes Lender at any time and from time to time to file any initial
financing statements, amendments thereto ant continuation statements with ithout signature %
of Borr@e as authorized by applicable | applicable to all or part of sonal Property. @Q

@2 o2 Re @
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For purposes of such filings, Borrower agrees to ish any information requeste Lender

promptly upon request by Lender. Borrower also ratifies its authorization for Lender to have filed
any like initial financing statements, amend ts thereto or continuation stat nts, if filed prior

to the f this Trust Deed. Borrower y irrevocably constitutes and% ints Lender and @
any Stficer ©

@ or agent of Lender, with @h r of substitution, as its tr @ wful attorneys-in- @
ith full irrevocable power a ority in the place and steackgf Befrower or in Borrower's \
o Z:0Wn name to execute in Bor name any such documents therwise to carry out the -

o @ purposes of this Section 4. & extent that Borrower’s au ht@ ion above is not sufficient. 'Ro@
id attorneys-in-fact have la

i
g&\ the extent permitted bydaa;Borrower hereby ratifies all Sa
done in the past or sh ully do or cause to be done ir@ uture by virtue hereof. This r

@@QE of attorney is a p@@oupled with aninterest and @@e irrevocable. @@

ARTICLEV

% DUE O@ENCUMBMNCE % %

o ! P
\ Section 5.1 SAL BRANCE. Borrower shal ause or permit a sale, \
nveyance, mortgage, grant, , encumbrance, pledge, assi t, grant of any options with - @

o
5 @ respect to, or any other tr. @ r disposition (directly or indiredtly: voluntarily or involuntarily, @\
K{f&\ operation of law or oth , and whether or not for ¢ ration or of record) of a leg %
© beneficial interest int operty or any part thereof, Bo er or any interest in Borrower, r
@@ than in accordan@@ the provisions of the Loan@@nents, without the prior writt@@wsent
of Lender.

% ARTICLE VI % %
@QQ PREPAI.EASE OF PROPERTY Sk ov

0\@\ Section 6.1 REPAY. . The Debt may be pre ' whole or in part in strict O\f@\
%\@ accordance with the express ferns and conditions of the Loa @ments. %\@
G R '
@)K Section 6.2 PREPAYM fﬂ]f“-‘a NATION. Provided no Ev f

_ N CA NDE
@@ Default exists u of the Loan Documents, inth > event of any prepayment w abt

pursuant to this section 6.2, the prepayment premiu t forthin the Note, if any, shall be paid.
Q% ICLE Vil Q% Q%
> (> berauT o &

o f@x Section7.1  EVENT FAULT. Theterm* f "asused inthis Trust Deed <, f@\
gi\@ shall have the meaning asz?@ 6 such term in the Note or I&& reement. @é\@\
K @)K ARTICLE VI@@)K ©>K

S SH
RIGHTS AND REMEDIESYPON DEFAULT

Se¢tion8.1  REMEDIES. Upon the.accurrence and during the con@%nce of any Event

of De@@ orrower agrees that Lender@@ acting by or through Trust@ ake such action, ©®
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@ without notice o@mand. as it deems advisable to E&ect and enforce its rights again@orrower

and in and to the Property, including, but not limited to, the following actions, each of which may be
pursued currently or otherwise, at su ime and in such order as Len or Trustee may

deter , in their sole discretion, with airing or otherwise affecte ther rights and %
r@;&f Lender or Trustee: @@t@ @Q @@Q

@\ (a) declare the enﬁr@naid Debt to be immediately d d payable; o @\

k&)
3 \ 3 < < \
K\Q (b) institute %&dings, judicial or otherwisg§e Qﬁe complete foreclosure of ‘§§©
© " !

Trust Deed under any icable provision of law, in whicr@ e Property or any interest t
@ may be sold for ca I'@tg on credit in one or more p c@g in several interests or porti din
@ any order or ma@; @
(c) with or without entry, to the,extent permitted and pursuant to the procedures
provid applicable law, institute proc s for the partial foreclosure @x Trust Deed for %
th n of the Debt then due and Q

, subject to the continuing I:ir@ security interest of @@

ust Deed for the balance of the Debt not then due, unimpaired i out loss of priority; \
ereof and all estate, claim, 0@
edemption thereof, pursua %Q

i in parcels, at such time and ‘é\ 2,

ired or permitted by law; @

0@ (c} sell for cash o 0@- credit the Property or any
X @ demand, right, title and in of Borrower therein and ri
S

©>K power of sale or othem%g! t one or more sales, as an enti;

@ upon such terms an such notice thereof asmay b
@ (&) institute an action, suit or proceedir@l equity for the specific perfomﬁe of any

covenant, condition or agreement contained herein, in the Note, the Loan Documents;

< . N | N S
Q@; recover judgment on the ther before, during or after r eedings for the @©Q

e@@ nt of this Trust Deed or thé o oan Documents; @

o @\ (g) apply for the @tment of a receiver, trustee; ?w@ator or conservator of the < f@\
5 N Property, without notice & out regard for the adequacyofsthe security for the Debt d@
K without regard for the S@M of Borrower, Borrower Pri or any other Person liable fo@
@ payment of the Debt; @ @ @
©© (h) t @se granted to Borrower uﬁi@ ection 1.2 hereof shall auto@%ly be
revoked and Lender may enter into or upon the Property, either personally or by its agents,
nominees @r attorneys and dispossess Borrower and its agents and servants therefrom, without
Iiabilit@;espass. damages or otherwis %exclude Borrower and its age@r servants wholly Q%
tl@@ , and take possession of aﬁ-‘records and accounts relati @1 eto and Borrower @

a s to surrender possession o h operty and of such books, réo nd accounts to Lender @

AL

o @ on demand, and thereupon Le @r‘ may (i) use, operate, manage, ol, insure, maintain, repair, o /@\
. @ restore and otherwise deal<> ithatkand every part of the Propegt@ onduct the business there@t;@
K\ (ii) complete any constr s.‘,\\ ih the Property in such man ‘orm as Lender deems advis k{z\‘
©>K (iii) make alterations, (a.-'"\ ons, renewals, replacements provements to or on the Propérty
@ (iv) exercise all righ {-\ powers of Borrower withr @ the Property, whether in thes
@ Borrower or Oth@l se, including, without limitation, right to make, cancel, enfore
Leases, obtain and@vict tenants, and demand, sue for, collect and receive all Rents of thé Property

and every part thereof; (v} require Borrower to pay monthly in advance to Lender, or any receiver
appoin@% collect the Rents, the fair an sonable rental value for the x@xd occupation of @
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such part of the erty as may be occupied by Borfower; (vi) require Borrower to vacate and

surrender possession of the Property to Lender or to such receiver and, in default thereof,
Borrower%ny be evicted by summary proceetlings or otherwise; and (vii) apply the receipts from %
the Profiérty to the payment of the Debt;@ stich order, priority and pro% as Lender shall Q
d ppropriate in its sole disc@i@ fter deducting thena-froqge%2 expenses (including @@
easdnable attorneys' fees) incur onnection with the aforesaid opefations and all amounts \
o cessary to pay the Taxes, O harges, insurance and other. @ ses in connection with the « @
) . . N
Property, as well as just an r\ nable compensation for the { ices of Lender, its counsel, age%s\ @

©§§%\© and employees; g& g&& N g&
@ (i) ex @@@ny and all rights and reme 'nted to a secured party u I@B@E\ult
@ under the Unifor ﬁ%} imi

mmercial Code, including, witl ting the generality of the f oing: (i)
the right to take possession of the Personal Property or any part thereof, and to take such other
measures as Lender or Trustee may deem negessary for the care, protection arid preservation of
the Pe Property, and (ii) request B %r at its expense to assemble @q rsonal Property Q%
a it available to Lender at aﬁient place acceptable to Lendel SAny notice of sale, @)
di ition or other intended ac‘.i&o0 Lender with respect to the @Bﬁonal Property sent to @
o rrower in accordance with th visions hereof at least five gs%s prior to such action shall /@\
Y @ onstitute commercially regsg@é natice to Borrower; Y @
N O N
©>K ] apply a s then deposited or held in é&{ w or otherwise by or on be
@ Lender in accordanc the terms of this Trust Deégs other Loan Document toth
@ of the following f in any order in its uncontrol cretion: (i) Taxes and Other €h
l

Insurance Premiunis; (iii} interest on the unpaid principal balance of the Note; {(iv) amortization of

the unpaid principal balance of the Note; {v) all other sums payable pursuant to the Note, this Trust
Deed a e other Loan Documents, i ing without limitation advan ade by Lender %
pursyantio he terms of this Trust D @ @Q QQQ

{k) surrender the Poligies maintained pursuant to th%gﬁan Documents, collect the
N , . . g ; o
\@nearned insurance premluméi£ e Policies and apply such SL@ a credit on the Debt in such @
% priority and proportion as%‘ r in its discretion shall dee r, and in connection therewi @
K Borrower hereby appoin@% der as agent and attorney-in which is coupled with an inte@%>
@ and is therefore irrev le) for Borrower to collect su@@xance premiums;

@ " ap@ the undisbursed balance of a@et Proceeds Deficiency depo@ogether

with interest thereon, to the payment of the Debt in such order, priority and proportions as Lender
shall deem%: be appropriateinits discretion;

@@% pursue such other re@@g Lender may have under a@@% law. @@Q

N @\ Inthe event of a sale, by @Iosure, power of sale or oth&n@of less than all of Property, . f@\
o @ his Trust Deed shall contjl%%) a lien and security interest iy the remaining portion of the @\
K\ Property unimpaired ang& ut loss of priority. Notwit g the provisions of this Se
© to the contrary, if any t'of Default as described in th Documents shall occur, the €

@ unpaid Debt shall @) matically due and payable, t any further notice, dema er
@ action by Lender:

Section8.2  APPLIC . The purchase money, proceeds and avails of

any dis on of the Property, and or a@t thereof, or any other sum@(ted by Lender Q%
Ox N Ox o

& & & &
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@Q pursuant to the N@e, this Trust Deed or the other@n Documents, may be applied @ender to

the payment of the Debt in such priority and proportions as Lender in its discretion shall deem

proper. % % % %
ction 83 RIGHT TO %;‘@ EFAULTS. Upon the o @Qe and during the @@Q
ihuance of any Event of Deft, der may, but without any obligation to do so and without \
N tice to or demand on Borrogv 1d without releasing Borrower any obligation hereunder, @
o @ make any payment or do any actx&quired of Borrower hereun@g& ch manner and to such exteglt@
N as Lender may deem ne g‘,@..\*}# protect the security her nder or Trustee is authorized'tds
©§§ enter upon the Propertyforsuch purposes, or appear in, d, or bring any action or proc

@ to protect its inte st iir'the Property or to foreclos kgs rust Deed or collect the Debt; the
@ cost and expenséthgreof (including reasonable atto@ ' fees to the extent permitted w), with
interest as provided in this Section 8.3, shall constitute a portion of the Debt and shall be due and

payable tojLlender upon demand. All such casts and expenses incurred by Lender or Trustee in
remedyingsuch Event of Default or suc@ payment or act or in appe@ in, defending, or @

br; ny such action or proceedi @ bear interest at the Defau or the period after
n@g@ from Lender that such cosé o@pense was incurred to the dgt @

ayment to Lender. All
\‘,ych costs and expenses incur vy Lender together with inte thereon calculated at the /@\
N

>,

efault Rate shall be deemed té¢dnstitute a portion of the Deb ahdBe secured by this Trust Deed

o
3 \ <
%&\@ and the other Loan Doc%@ and shall be immediately d ayable upon demand by Le@g@@
therefor.
Q © Q
t

@Q Section 8\?{ C A R ED! Qender or Trustee has the rig@:@ﬁpear
in and defend any action or proceeding brought with réspect to the Property and to bringany action
Y

or proceeding, in the name and on behalf of Bogrower, which Lender, inits discretion, decides should
be hmt@ Yales s %

@©Section 8.5 ‘ IF S REQUIRED TO BE PAID. @eﬁr shall have the right
%o time to time to take action t%eer any sum or sums which C&ﬁtl ute a part of the Debt as
0{@\& e same become due, without: rd to whether or not the balané€of the Debt shall be due, and 0@
0\@ without prejudice to the j Lender thereafter to brin %ﬁlmon of foreclosure, or any ot @
K{f& action, for a default or def% by Borrower existing at the th ch earlier action was commerﬁ'@

@@ Section 8®®T RIGHTS, ETC. {a) @n ©>n=_' of Lender or Trustee twupon

strict performanceof any term hereof shall not be ed to be a waiver of any term is Trust
Deed. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of (i} the
failure of Lender or Trustee to comply with anyirequest of Borrower ar any guar@&or or indemnitor %
withr cbto the Loan to take any action'to féreclose this Trust Deed or o e enforce any of Q
t @/ ions hereof or of the Not other Loan Documents, (ii@é elease, regardless of @@

deration, of the whole or any%n f the Property, or of any persondiable for the Debt or any \
N rtion thereof, or {iii) any a\glse@> t or stipulation by Lender @@ng the time of payment or < @
o S~ otherwise modifying or s%{ nting the terms of the No ex@} rust Deed or the other LOQ'\Q\

é&\ Documents, K K

@ {b) It is.agragd that the risk of loss or dam @@e Property is on Borrower, der
@ shall have nolia hatsoever for decline in the of the Property, for failure to rmaintain the
Policies, or for failure to determine whether insurance in force is adequate as to the amount of risks
insured. Rossession by Lender shall not b%deemed an election of judicial%elief if any such

o o R
N A a a
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@Q possession is re@sted or obtained with respect@bny Property or collateral no@Lender s

possession.

@d Lender may resort for the & nt of the Debt to any other s %\/ held by Lender Q%
er and manner as Lender, i cretion, may elect. Lender e action to recover @@
ebt or any portion thereof nforce any covenant hereof t prejudlce to the right
o @f Lender or Trustee thereafter @reclose this Trust Deed. Theyri of Lender or Trustee under ., f@\
o @ this Trust Deed shall be se

distinct and cumulative a@@ e shall be given effect to tbe@
g&\ exclusion of the others. t

of Lender or Trustee shall rued as an election to pro
under any one provisi reln to the exclusion of any ot ovision. Neither Lendernor T

@ shall be limited e ively to the rights and remedi in stated but shall be enti ery
@ right and remed or hereafter afforded at law Sc.in équity. 6

Section 8.7 T R SE ANY PORTION THE PROPERTY. Lender may

%ortion of the Property for su@ sideration as Lender may re ithout, as to the %
re of the Property, in any w. i@ ing or affecting the lien o l:l@of this Trust Deed, @Q
o@proving the position of any ubé@gﬁnate lienholder with respe t@o, except to the extent @
@ at the obligations hereunde;@@ have been reduced by the a monetary consideration, if ®

@ any, received by Lender fog K lease, and may accept by as ent, pledge or otherwise any@
g{&\ other property in place ?@f’ as Lender may require |t§ ing accountable for so doi

releas

any other lienholder. T ust Deed shall continue as a d security interest in the rem

@@ portion of the Pr@ : @@

Section 8.8 . Upon reasonable notice to Borrower, Lender and its
agents have the rlght to enter and ins the Property at all reasonable

@©Sectlon 89 BANKBQPTQ(@1 @ pon or at any time after thé g@rrence of an Event of @©Q
ult, Lender shall have the ri proceed in its own name o e name of Borrower in
\@r spect of any claim, suit, a ¢ proceeding relating to the 1. @@ on of any Lease, including, \@

Bo

N without limitation, the ri and prosecute, to the excl rrower, any proofs of cl
K{f& complaints, motions, ap ons, notices and other docum in any case in respect of the I@
@) under such Lease un e Bankruptcy Code.

@ {b) If@re shall be filed by or against B&Ewer a petition under 11U5.C, @4 et seq.,

as the same may be amended from time to time (the "Bankruptcy Code"}, and Borrower, as lessor
under any@gase shall determine to reject such Lease pursuant to Section 365(a) of the Bankruptcy %
Code orrower shall give Lender n * han ten (10) days’ prior no @ e date on which Q
shall apply to the bankru@ t for authority to reject t Lender shall have @@
h ght but not the obligation, te.servé upon Borrower within such period a notice stating \
o at (i) Lender demands that Bo. er assume and assign the Leas%Lender pursuant to Section - @
365 of the Bankruptcy Cod ii) Lender covenants to c ge@&prowde adequate assurance gf@
g{&\ future performance un ease. If Lender serves up %R orFower the notice described i
© preceding sentence, B er shall not seek to reject th e and shall comply with the d
@ providedforincla iyof the preceding sentence W rty (30) days after the notic
@ been given, subj o the performance by Lender € covenant provided forincla i
preceding sentence,

<,
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@Q Section B@QSUBROGATION. If any or al@%proceeds of the Note have l@iﬁed to

extinguish, extend or renew any indebtedness heretofore existing against the Property, then, to the

extent of the funds so used, Lender shall be siibrogated to all of the rights, claims, liens, titles, and %
interes sting against the Property fore held by, or in favor ¢ holder of such Q
in ess and such former right @n , liens, titles, and interests @/ re not waived but @@

a are continued in full forcean ect in favor of Lender andar rged with the lien and \
o @ curity interest created her&@ cumulative security for th ayment of the Debt, the @

s @ performance and discharg o@%rrower’s obligations hereun @ﬁwﬁr the the Note and the ot er@
g&\ Loan Documents and thg@mrmance and discharge of the r Obligations. g& Sy

O @@

@@ @@ ARTICL@@
WAIVERS
@n 9.1 MARSHALLING ﬁﬁ%%mm MATTERS. Borrowe %y waives, to the @
ex@g@e mitted by law, the benefit al Requirements now or héreafter in force regarding @@
ppraisement, valuation, stay, &ﬁ. fon, reinstatement and re% ion and all rights of \
e, rshalling in the event of any, ereunder of the Property or art thereof or any interest o
5 @ therein. Further, Borrower Hepeby expressly waives any a k@\}ights of redemption from s S
§{§\ under any order or decr reclosure of this Trust Deed %@ alf of Barrower, and on beh

each and every person iring any interest in or title t Property subsequent to the d@ f
@@ this Trust Deed a@‘@behalf of all persons to the e@ermiﬁed by Legal Requireme

Section 9.2 OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trustee dxcept with respect to matters foriwhich this Trust
Deed o@ oan Documents specifically %pressly provides for the givi otice by Lender Q%
or Fristee to Borrower and except wj ct to matters for which Boprdweris not permitted by @)
Requirements to waive its righ eceive notice, and BorrOWé h y expressly waives the @

o /& ight to receive any notice from er with respect to any matter. hich this Trust Deed does @\
. @ not specifically and expressjy@ de for the giving of notice by kender or Trustee to Borrower. @

N N N @%\
©>K§§ Section 9.3 \é&%ER QF STATUTE OF LiM] %NS. Borrower hereby :a%g&
ns

@ waives and releas @R@ fullest extent permitted by lasthe pleading of any statute of i
@ as adefensetop t of the Debt or performanceofjts Other Obligations.

Section 2.4 l . Whenever pursuant tg this Trust Deed,
Lender ises any right givento it to ap or disapprove, or any arrang tortermistobe %
satis to Lender, the decision of er to approve or disapprov o decide whether @Q
arrangéments or terms are satisfactary 6F not satisfactory shall (except(as 5otherwise specifically @
L N@'eln provided) be in the soleod%@:non of Lender and shall be fig@%d conclusive. . @
0\@ Section9.5 W TRIAL BY JURY. BORR AND LENDER EACH HERE! @
@{& AGREES NOT TO ELE IAL BY JURY OF ANY ISS ABLE OF RIGHT BY JURY,

WAIVES ANY RIGHT T TRIAL BY JURY FULLY TO THE'EXTENT THAT ANY SUCH
@@ SHALL NOW O@AHER EXIST WITH REGW THE LOAN DOCUMEN
CLAIM, COUNTERELAIM OR OTHER ACTION ARISING IN CONNECTION THERE . THIS
WAIVER OF RIGHT TO TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY
BORRO AND LENDER, AND IS |NI§§IDED TO ENCOMPASS INDI%SDUALLY EACH
1]

|N6 ND EACH ISSUE AS g H THE RIGHT TO A a@@ JURY WOULD @QQ%
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@ OTHERWISE AC@JE. EACH OF LENDER AND Bé&OWER ISHEREBY AUTHORIZ@TO FILE

A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER BY BORROWER AND LENDER. % %
&

tion 9.6 A EORI E. Bon@dk@reby waives any @@Q
B e Borrower might assert or: \sh reason of Lender’s failureto e any tenant or lessee B
the Property a party defendantitvany foreclosure proceeding ar ninstituted by Lender. N @\

N . ) N
©§§\© ég\\@ ARTICLE X @{”&\@ @%{\\@

©
O Ol \oreR S
Section 10.1 NOTICE. All notices, consents, approvals and reguests required or

permitted_hereunder or under any other L Document shall be given in v‘@lglng and shall be %

eﬁectiv% all purposes if hand deliverec%s nt by {a) certified or register ited States mail, Q

pﬁ;ﬁ@ epaid, return receipt requ @ } expedited prepaid overni t@ ery service, either @@

omercial or United States Postal ice, with proof of attempted delivery, or by (c) telecopier \
o ith answer back acknowledge vided an additional notice is; %pumuant to subsection (b} @
o AN above), addressed as follows @ga such other address and l:%(}i& shall be designated from tiK\Q\
o

g{g\ to time by any party hera@ e case may be, inawritten the other parties hereto ir&
© manner provided for in@ ection): ©

@Q Ifto Lend‘@@ @Q
oo o g e
@ tLake City, Utah 84101 ~ ) Q @@

\ o Trustee: \ \ \
; éf\@ ::tt:nwiod Title dx O\n@i#\ ency, Inc. > éf\@ X éf\@
@g{g\ 1996 East 64 § sute 120 @g{g\ é{&\
@Q gaflft' cl.;keC $¥84121 @@ @@

orrower,- to: % ‘%
\@ @E&ie Views 1, LLC @©Q @©Q @

© delivery; in the case

@@

1222 West Legacy Crossi -\s\= vd., Suite 6
WO Centerville, UT 840140 0@ 0\@\
S o e S
K A notice shall be ed to have been given: inthe & of hand delivery, at the time &

istered or certified mail, when@@zered or the first attempted d@

N
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@ on a Business Da@r in the case of expedited prepa@elivery and telecopy, upon the @

attempted delivery on a Business Day.

@Q@% @©®ICLE Xi

\ X APPLICABLE LAW

X X
o v
. \© \©

< <
© @}@ Section 11.1 G%E}NG LAW. This Trust De @@be deemed to be a contr @
@&K\ entered into pursuant laws of the State of Utah % hall in all respects be gove
@) construed, applied and eriforced in accordance with thie)laws of the State of Utah, p d
@@ however, that w@ea to the creation, perfectjo <gﬁ\’brity and enforcement of th@ this
Trust Deed, and determination of deficiency judgments, the laws of the state“where the
Property is located shall apply.

%%on 112 PROVISIONS §%§%% TO APPLICABLE LAW. Alf%‘lg ts, powers and Q%
r@:ﬁ@ rovided in this Trust Dee@ exercised only to the exte t@ e exercise thereof @@

not violate any applicable provisions of law and are intended t limited to the extent \
s @ ecessary so that they will not r r this Trust Deed invalid, %@eable or not entitled to be .

s @ recorded, registered or fil @\er the provisions of any appli aw. If any term of this Tr t@\
g{&\ Deed or any application shall be invalid or unenforo %, he remainder of this Trust I@
and any other applicati@ f the term shall not be affected@ eby.

& S o

% DEEINITIONS % %
@@gﬁion 121 QEEIM@{}L@&% the context clearly indi@@@contrary intent or @@Q
\ rayi 3

s otherwise specifically p herein, words used in thi t Deed may be used \
o /@ iterchangeably in singular or I@form and the word "Borrower” Imean “each Borrower and <, @
5 @ any subsequent owner or of the Property or any pa riof or any interest therein,” @
K N word "Lender” shall mea@% er and any subsequent hold e Note,” the word “Trustee” @
@ mean “Trustee and a bstitute Trustee of the estat@ operties, powers, trusts and 3

@@ conferred upon 'm@r@ursuant tothis Trust Deed@ord "Note” shall mean “the N @& ny

other evidence ofkindebtedness secured by this Trust.Deed,” the word "Property” shal ude any
portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees” and
“counsel fees” shall include any and all attornéys’, paralegal and law clerk fees disbursements,
includi t not limited to, fees and di ements at the pre-trial, tria appellate levels

in r paid by Lender in protec@mj@s terest in the Property, th and the Rents and @Q
Xen@fcing its rights hereunder. \ \ \©
o\@ o@ o\@ o@
€ e ARTICLEXIN o () &
@ & ¥ @
@ MISCELLANEQUS PR NS ©
Section 1 NO ORAL CHANGE. This Tr eed, and any provisions hereof,may not be

N 5l b Vr

modified, amended, waived, extended, changed, discharged or terminated orally or by any act or
failure to% on the part of Borrower or Lender, but only by an agreement in w@gng signed by the %

©@@ ©@Q ox
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@Q party against w@\@énﬁ)rcement of any modiﬁc&%n, amendment, waiver, extens@ change,

discharge or termination is sought.

on 13.2 S8 AN IGNS. This Trust Deed shall@inding upon and Q%

in@@%‘; benefit of Borrower and @}@ nd their respective succe@@ assigns forever, @@
o @_\ Section 13.3 INAEELI@_E PROVISIONS. If any tegm@ enant or condition of the | \
. @ oan Documents, the Note rust Deed is held to be invalidyitfegal or unenforceable in agy@

N respect, the Loan Agre?{@, the Note and this Trust I%{&&i@ﬁall be construed without %@%
©§§ provision. @ © ©

@Q Section I@QH_EAQLN_Q&ELC The headin@%captions of various 5ection§$ Trust

Deed are for convénience of reference only and are ot to be construed as defining or limiting, in

tlon 135 NUMBERAND GFEt ﬁ R. Whenever the context @mre, any pronouns @)@
TS . AT L . . .
ureln shall include the corres ..@ g masculine, feminine or ne@ rms, and the singular @
%rm of nouns and pronouns shal Nlude the plural and vice versa. \ \
0\4 :7::5 <, ) 4:7::5 0\4?::5
gi\@ Section 13.6 EN GREEMENT. This Trust @%&@\3 d the other Loan Docume@@

contain the entire agre t of the parties hereto and o in respect of the transac@%
© contemplated hereb thereby, and all prior agr @nts among or between such @ies,
@@ whether oral or@ between Borrower and Le@@e superseded by the terms @@V rust

Deed and the otherloan Documents.

Section 13.7 LIMITATION ON LENRER'S RESPONSIBILITY. No pravision of this Trust %
Deed erate to place any obligati i\ﬁbility for the control, care, 1@ ent or repair of Q
t rty upon Lender, nor shall § e to make Lender respon@ iable for any waste @@

commmitted on the Property by thgte ts or any other Person, or f dangerous or defective
u

o ndition of the Property, or fg egligence in the managemen eep, repair or control of the - f@\
o @ Property resulting in loss i@v or death to any tenant, lic ns@@ mployee or stranger. Nothi §©
g{g\ herein contained shall strued as constituting Lender @rtgagee in possession.” K

© ©
S N N\

Section 14.1

AVER. Borrower's exact legal name isgorrectly set forth %
in th&t aragraph of this Trust Dee ’the signature block at the f<this Trust Deed. Q
Bgtrowet is an organization of the typé peCi iedin the first paragraph o@ rust Deed. Borrower @Q

is IAcorporated in or organized u \'--‘ e laws of the state specified.in"the first paragraph of this \
N ust Deed. Borrower's princi ce of business and chief ex office, and the place where -
5 @ Borrower keeps its books records, including recorded d v kind ar nature, regardles f@
X : ks prd e corded daga &t oy kin .
K{e& the medium or recordingneluding software, writings, pl ecifications and schematics
© been for the precedin@ months (or, if fess, the entire d of the existence of Borrow e

@ address of Borr@t forth on the first page of rust Deed. Borrower's or ional
@ identification nu r, if any, assigned by the state of.iricorporation or organization is ctly set

forth on the first page of this Trust Deed. Borrower will not change or permit to be changed (a)
Borrower'$, name, (b) Borrower's identity (ihcluding its trade name or narr%; {c) Borrower's %
princi ce of business set forth on@e first page of this Trust De@ the corporate, @Q

o o o @
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@ partnership or o@ organizational structure of Bo@ver, (e) Borrower's state of orga&éation, or

(f) Borrower’s organizational number, without notifying Lender of such change in writing at least
thirty (30).days prior to the effective date of.slich change and, in the case of a chapge in Borrower’s

struct ~@ ithout first obtaining the p@r en consent of Lender. If r does rot now Q%
h@@ organizational identiﬁcatior@* et and later obtains one, Bor, omptly shall notify @@
&h nder of such organizationalidentification number. \ \
X 0\@ @ ARTICLE XV X @0}@ X é}f@
& & o &
@ @ DEED OF TRUST PR NS ©

&
@ Section 15; MMMEM@I’ rustee shall be under no duty tetake any

action hereunder except as expressly required hereunder or by law, or to perform any act which

would in e Trustee in any expense or liakbility or to institute or defend any sui%‘- respect hereof, %
unles rly indemnified to Trustee,@%s nable satisfaction. Truste ceptance of this Q
ilf the trusts herein created, being liable, however, only @©

T@ edd, covenants to perform a

& 0ss negligence or willful miscandizct, and hereby waives any statutory fee and agrees toaccept \

e, @ asonable compensation, in I @3 reof, for any services rende rustee in accordance with < @

o @ the terms hereof. Truste @sign at any time upon givin @ (30) days' notice to Borro @\
§{§\ and to Lender. Lender rr%{ ove Trustee at any time or f@% ime to time and select a succ%§

© trustee. In the event o@ death, removal, resignation, r I to act, or inability to act of Tr@ e,
@ or in its sole di@n for any reason whatscey @nder may, without notice a @t out
@ specifying any reasen therefor and without applyir@o any court, select and appoint ccessor
trustee, by an instrument recorded wherever this Trust Deed is recorded and all powers, rights,

duties and\ggjjthority of Trustee, as aforesaid) shall thereupon become vest such successor. %

Such substitute trustee shall not be requir give bond for the faithful perf ce of the duties @Q

o@r@ hereunder unless require@@ der. The procedure proviclg%@ this paragraph for @
o

itution of Trustee shall be i tion to and not in exclusio y other provisions for \

o bbstitution, by law or otherwise o o
o o No Xoud
%&\ Section15.2 T EES. Borrower shall pa@gfsonable costs, fees and expe@

Y

@ incurred by Trustee ustee's agents and couns%lq@ nection with the performa

@ Trustee of Trustee! s hereunder and all such cost: 5 and expenses shall be sec e@; his
@ Trust Deed. @ @ @

Section 15.3 CERTAIN RIGHTS. With the approval of Lender, Trustee shall have the right
to take nd all of the following actions; select, employ, and advise v@unsel (who may %
be @ eed not be, counsel for L upon any matters arising @ der, including the @Q
p ation, execution, and interpretation of the Note, this Trust Déed or the Other Security

§an:u ments, and shall be fully protegted in relying as to legal matters.on the advice of counsel, (i) to
@xecute any of the trusts and posrs hereof and to perform an@ ereunder either directly or 0@
gi\@ through his/her agents o @ys, (ifi) to select and employgi about the execution of his @
K duties hereunder, suiti% countants, engineers and oth erts, agents and attorneys-in-
© either corporate or @ idual, not regularly in the e
n

of Trustee, and Trustee sha
@@ answerable for %2% , default, negligence, or mi@
other expert, age

uct of any such accountant, eer or
or attorney-in-fact, if selected~with reasonable care, or for any error of

judgment gr act done by Trustee in good faith, or be otherwise responsible or accountable under

any cirg ances whatsoever, except for tee's gross negligence or bad and {iv) any and %
allo ul action as Lender may in rustee to take to protect or, rce Lender's rights ©Q

o
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@ hereunder. Trust ha!l not be personally liable in @ of entry by Trustee, or anyone@errng by
virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liability oe.damages incurred in the manage t or operation of the Property.-Trustee shall have

the @ ely on any instrument, dcyﬁ?%rl or signature authorlzmg %rﬁng an action ©®

roposed to be taken by hereunder, believed by T good faith to be @
ne. Trustee shall be entitled bursement for actual expenses urred by Trustee in the \
pi rformance of Trustee's dutleﬁ%under and to reasonable cw@atlon for such of Trustee's o @
K @ services hereunder as shal K{}n ered K\Q

Section 15.4 . Allmo eceived by Trustee shall, unti %

@ or applied as herei <@wnded be held in trust for t@oses for which they were recei¢ed, but
@ need not be segl%%ted in any manner from any otheg/moneys (except to the extent ired by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Trustee h%under.

7

tion 15.5 PERFECTI INTMENT. Shouid a , conveyance, or @
m ment of any nature be require m Borrower by any Trustee or tltute trustee to more @
,i\dly and certainly vest in and %o%@ to Trustee or substitute trus%uch estates rights, powers, /@\

@ nd duties, then, uponreques ustee or substitute trustee, all such deeds, conveyances \
K\ and instruments shall b “executed, acknowledged, a ered and shall be caused t: @
K recorded and/or filed b ower. ©§§ @&

@Q Section 1@ ST EN y substitute trustee appomt@ suant

to any of the provisions hereof shall without any furt er act, deed, or conveyance, becoirie vested

with all the estates, properties, rights, powers, and trusts of its or his/her predecessor in the rights
hereun@ith like effect as if originally ed as Trustee herein; but %@eless, upon the @

wri @ uest of Lender or of the té trustee, Trustee ceasin shall execute and
deliverany instrument transferring t such substitute trustee, upon the frusts herein expressed, all
e eéstates, properties, rights, pg&s and trusts of Trustee socea % to act, and shall duly assign,

Q@ransfer and deliver any of th rty and moneys held by suc ee to the substitute trustee (}f@
g{x\ so appointed in Trustee's
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day and

year fi rst,%ove written, % %
Q W

ey compny . 7 & &
\@’ BY: Cole West Land, u,c@@ . @\@’ . @\@
@{%\ Its: Manager (g{& g{&\ ©%§*\\

S (j@@@, S S

Colin Wright, Mandger
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@ @KNOWLEDGM ENT @ @
5@ @ X
@@TATE OF UTAH . @g\ @ . @\
g{g\ COUNTY w&@ﬂé@% ) g{g\ é{@
¥ D day ot iha ‘ @ @4_%@@@
@ ggnt:f oLfF\: Zzove mstrument2 %l?o %il;%tﬂ%ﬁgggb% tger::;rtehr:tehe executed the'samein ﬁis

authorized.and stated capacity, for the purpc%es contained herein. %
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(Legal Description)

2, WMIEWS AT CORAL CANYON P @Qacwrding to the official plat @Q recorded in the @@Q

of the Washington County Recor: tate of Utah.

@TOGETHER WITH an undlwdeg} st in and to the Common Areas’ imited Common Areas and @
K\Q Facilities, which is appurten aid lot as shown on the officia ed plat. @Q
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