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%\ THISDEEDOFT 7ASSIGNMENT OF LEASES ARID RENTS, SECURITY RN
AGREEMENT, ANDFI E FILING (this “Trust Deed”) j e as of this October 12,201
@ “Effective Date"), b nCWTHE VIEWS 1,LLC,a U ited liability company, havingi

@Q principal place o ess at 1222 West Legacy Cr Ivd,, Suite 6, Centerville, U 4, as
“Borrower”, Cottonwood Title Insurance Agency, Ing., having an address of 1996 East

South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West Debt

Fund, Lé laware limited partnership -\ naddress of 357 West 200 5200, Salt Lake

@ ©© RECITALS ©©
< @X < < X <
s @ This Trust Deed is givénto secure a loan (the “Loan")i principal sum of Eight MiIIien@
%\ and 00/100 Dollars ($80 it SECURED PROMISSORY NOTE:
©

City, 01, as “Lender”.

5
o
&

, 000.00) evidenced by that ¢
dated as May 5, 2017 Amended April 2, 2018, mad@ orrower in favor of Lender h

@ Secured Promiss s\«"\\ ote, together with any @ amendments, extension@w&nls,
@ replacements, restatements or modifications there ing hereinafter referred to as ote”).
Borrower desires 1o secure the repayment of the Loan and the performance of all of its
obligatj nder the Note, this Trust D@%ﬂe Revolving Credit Loan Agr nt dated May 5, %
20 Amended and Restated (@ 2018, and the other loa ents executed in @Q
c@ tion therewith (collectivel "I@ ocuments”); and @ \@

°@ This Trust Deed is giv @l’suant to the Note, and payi @fulfillment, and performance °@
gg\@ by Borrower of its oblig& thereunder and under thg&@ oan Documents are secgf@@

hereby. @ @
N S
@©® @QQ% @©® @QQ%
"> @ "> @
o & o o
© © © ©
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% GRANT%?F SECURITY % %
Q@?;ction 11 PROP : AGED. Borrower does her@;@r@mmbly mortgage, @@Q
. bargain, sell, pledge, assiga, wafrant, transfer, convey andﬁ a security interest to

I‘
o ustee, its successors and a&si@ for the benefit of Lender and uccessors and assigns the f@\
o Sy following property, rights, jn@ s and estates now owned <>o@} after acquired by Borrower@

@ ! :
@%&\ (collectively, the Prope@ g&%\

@ (a) L real property described i attached hereto and m d@a@art
@ hereof (the "Lan%’ :3} @

(b) Additignal Land. All additional lands, estates and development, rights hereafter
acquire@%ﬁorrower for usein connectio@%ﬁ the Land and the developm the Land and all @

ad t@ lands and estates therein ay, from time to time, by ental mortgage or
othepwise be expressly made subjectto the lien of this Trust Deed;
@

N {c) m 0@ buildings, structures, fi 019&@ additions, enlargements, 0@
gi\@ extensions, modification %ﬂrs, replacements and impr@{i@ms now or hereafter erecte g@@
©>K located on the Land (co ély, the “lmprovements”); ©>K ©
@@ (d) g@ All easements, rights-c@é@or use, rights, strips and g land,
streets, ways, alleys, passages, sewer rights, water, Water courses, water rights and ers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

urtenances of any nature wh
ning to the Land and the

roposed, in front of or adjoining the Land, to the center line thereof ahd alfthe estates, rights, titles, \

0\ erests, rights of dower, rig urtesy, property, possession.€lairn and demand whatsoever, 0\
0\© both at law and in equity, gé wer of, in and to the Land %@Improvements and everyp F&@
K{f& and parcel thereof, with ﬁ%@ purtenances thereto; K @%

@ (e) E@@mﬂ@mﬂ. All @@ry, equipment, fixtures (in@ut
@ not limited to, al.heating, air conditioning, plumbigg, lighting, communications a levator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind and nature whatsoever owned by Borrowér, or in which Borrower has or shall have aninterest, %
now or tieyeafter located upon the Land an@r Improvements, or appurtena%{‘: reto, and usable Q
in tion with the present o operation and occupar@f@ e Land and the @@
vements and all building equipmenit, materials and supplies of any hature whatsoever owned \
o Borrower, or in which Borrg s or shall have an interest, no ereafter located uponthe @
o @ and and the Improvement;@ purtenant thereto, or usable i nection with the present gr @\
K@& future operation and o y of the Land and the Imp nts {collectively, the "Persafialy
© Property”), and the rig [é andinterest of Borrower in any of the Personal Property
@ may be subject to @ urity interests, as defined i niform Commercial Code, ed
@ and enacted by t te or states where any of the rty is located (the “Uniform ercial
Code™), and all proceeds and products of the above;
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_©© . [13) L@%nd Rents. All Iea‘se"s,?ubleas@sﬁsubleases, lettings, licenses, §ssions T

or other agreements (whether written or oral) pursuant to which any Person is granted a
possessoryiinterestin, or right to use or occupy.all or any portion of the Land and.the Improvements,

and ev@ odification, amendment ¢ @ r agreement relating to @ases, subleases, Q%
sﬁﬁ@e ses or other agreements~eftéred into in connection wi@ leases, subleases, @@
bleases or other agreements and-every guarantee of the perfo e and observance of the \
o venants, conditions and agree@\ts to be performed and obsegr v the other party thereto, o @
o @ heretofore or hereafter ent into, whether before or aftes t@e;ﬁ ing by or against Borrower of@
g&\ any petition for reliefu %ny Creditors Rights Laws (col%%e , the “Leases”) and all right, o
© and interest of Borroweyprits successors and assigns th and thereunder, including, wi
@ limitation, cash c&@n ies deposited thereunder t@ﬁs the performance by the less
@ obligations ther er, including, but not limited tapall rents, rent equivalents, money
damages or in lieu of rent or rent equivalents, royalties {including, without limitation, all oil and gas
or other_inineral royalties and bonuses), iincome, receivables, receipts, %:enues, deposits %
(includ@ ithout limitation, security, utility and other deposits), account , issues, profits, Q
( r services rendered, roo nd room revenues, if any, and.other consideration of ©
N ver form or nature received b paid to or for the account o@éneﬁt of Borrower or its @
- ents or employees from anyg@ sources arising from or attrip@ to the Property, including, . /@\
Y @ all receivables, credit card ivables, rights to paymergt%g% any consumer credit cagd@\
K\ organization or entity, crédit.card receipts, customer oblig “installment payment obligatiohs,
©§§ and other obligations xisting or hereafter arising o ted out of the sale, lease, su 3
@ license, concessiol er grant of the right of the occupancy of property orr g of
@ services by Borr@r or Manager and proceeds, if om business interruption or 8therloss of
income insurance whether paid or accruing before or after the filing by or against Borrower of any
petition for relief under any Creditors Rights kaws (collectively, the “Rents”) and:all proceeds from
the sa@ ther disposition of the Lea d the right to receive and a@he Rents to the Q%
©

f the Debt; @ @

p

\ {g) Insuran 0oC All Insurance Proceeds in res &of the Property under any \
°\@Policies covering the Property luding, without {imitation, tﬁ;@ht to receive and apply the 0@
soin-lieu thereof, for damage to %@

gi\@ proceeds of any insura «:i gments, or settlements m
©>K Property; é @

@@ {h) Q%;%@na;ion Awards. All Aw. Qeluding interest thereon, @ may
heretofore and hefeafter be made with respect tosthe Property by reason of Con nation,

whether from the exercise of the right of eminent domain {including, but not limited to, any transfer
made in kel of or in anticipation of the ex e of the right), or for a chang rade, or for any %
otheri 0 or decrease in the value operty; @ ©Q

@ (] Tax Certiorari. Al e@ds, rebates or credits in C@J@n with reduction in real \©

o, tate taxes and assessments ed against the Property as; It of tax certiorari or any ¢ @
5, @ applications or proceedings for reduction; < o S
€0 s, fovs it
© {j) Rights. @ right, in the name and on beh@ f Borrower, to appear in and d@ d

©© any action or pr@g brought with respect to t perty and to commence a@@on or

proceeding to pratett the interest of Lender in the erty;

(k Agreements. All agreements, contracts, certificates, instruments, franchises,
permit ses, plans, specifications an documents, now or hereaﬂ@red into, and all @
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@" -  rights therein f@ thereto, respecting or “pertaihifig to the use, occupation, construction,
management or operation of the Land and any part thereof and any Improvements or any business

or activity.gonducted on the Land and any thereof and all right, title and int&rest of Borrower %
therei hereunder, including, witho! ation, the right, upon the h ihg of any default Q
h , to receive and collect an@ yable to Borrower thereu@ @@

o \ {1 Intangibles. Alht@ﬂames, trademarks, servicemaf@, ogos, copyrights, goodwill, . \
@books and records and a%%o\@}r general intangibles relatingi@ used in connection with t e\@}f@

& .
K\ operation of the Proper
o ) ) S

@ (m) QuUnis All reserves, escrows and d ccounts maintained by Bor QWer
@ respect to the '*\)- ty, instruments and other p y held therein from time to time and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds of Q%:f the foregoing items set S@ subsections (a) @
o

th t@ ) including, without limitati urance Proceeds and Awar cash or liquidation
claims; and

o

X e, APood lother Bindtothe n oD
N (o) ther Rights. @nd all other rights of Borrov@ nd to the items set forth in N
@ subsections (a) through (nk3 X

e. N Q\@
S o

3

N
&

Section 1.2 . Borr ereby absolutely and uncondj
@@ assigns to Lend rustee all of Borrower's ri@ itle and interest in and to all and
future Leases an nts; it being intended by Borrowet that this assignment constitutes@ present,

absolute agsignment and not an assignment for additional security only. Nevertheless, Lender
%rrower a revocable license to ct, receive, use and enjoy th@e@? and Borrower

grants t %
shall & Rents, or a portion there icient to discharge all curren s'due on the Debt, ©Q
fof use‘in the payment of such sums. @ @ @

@\ Sectionl3 S R NT. This Trust Deedi@%h areal property mortgage o\f@\

<
5 @ and a “security agreemeni? within the meaning of the Unif mercial Code. The Propert; @
K{&\ includes both real and %nal property and all other ri%‘t d interests, whether tangib %
@ intangible in nature, o rower in the Property. By e ing and delivering this Trust @ d,

@@ Borrower hereb@ts to Lender and Trustee, @curity for the Obligations (Hefginafter
defined), a securi terest in the Personal Property4d the full extent that the Personial-Property
may be subject to the Uniform Commercial Code.

nl4 ERXTUREFILING. @n of the Property is or will bec@e ixtures” (as that Q%
te &ned in the Uniform Com de) on the Land, and this Tpust Déed, upon being filed ©
f@cord in the real estate reco :@he city or county wherein s cl'@ﬁures are situated, shall @

o @ erate also as a financing st%%nt filed as a fixture filing in @@%rdance with the applicable /@\
Y @ provisions of said Unifoer(@ ercial Code upon such of gh@ erty that is or may becor@e@
N N N

fixtures. @ K@& §{§
@ Section 1. Q@NDIIION& TO GRANT. TO ANDTOHOLD the above g nd
@ described Prope@ to Trustee for and on behalf der and to the use and beneﬁ&nder
and Trustee and théir successors and assigns, forever; IN TRUST, WITH POWER OF SALE; tosecure
payment tg Lender of the Debt at the time and in the manner provided for its payment in the Note
andin t@ust Deed, PROVIDED, HOW@ these presents are upon the e@s condition that, Q%
©

@@
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@ if Borrower shal@l and fruly pay to Lender the &Ef at the time and in the manné?%\?idéd in

the Note, the Loan Dacuments and this Trust Deed, shall well and truly perform the Other
Obligatio%i’s set forth in this Trust Deed shall well and truly abide by and gomply with each

and i@s@c enant and condition set fo@e in and in the Note and the@@ cuments, these @
pr nd the estate hereby gran@ cease, terminate and be void: ded, however, that @@
% wer's obligation to indemn'% hold harmless Lender pursc&‘n the provisions hereof \
o @ all survive any such payment ease. 0\@ < @

N \ ARTICLE N \
& & & &

@@ @@QD DEBT AND OBUGAT@)@ECURED @@

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 a%given for the purpose of securing%he Debt.

Q@ tion 2.2 [ . This Trust Deed and t@%%, assignments and @@
randters made in Article 1 are a%;' given for the purpose of securing=the performance of the \
s |Iowing {the Mgﬂm@, a) all other obligations of Bog contained herein; (b) each -
o @ obligation of Borrower ¢ nt@ in the Loan Documents; each obligation of Borrower@\
K\ contained in any rene%&xtension, amendment, modif} %ion, consolidation, change ofg{@
substitution or replace@ for, all or any part of the Note@ ny other Loan Document. ©

©
@Q Section ZQQMMEM Borrower's obligations for @?yment

of the Debt and the performance of the Other Chligations shall be referred to collectively herein as
the “Obligations”.

tion 24 EMEM_Q@ Borrower will pay the D@;@Q‘e time and in the @Q
Q r provided in the Note and thi st Deed. \©

N
@

@ covenants, conditions and

@ section25 | TION BY REFERENCE. All
°\© agreements contained in tNote and (b) all and any of g\ ther Loan Docurnents, are he KQ
©>K made a part of this Trus 6\- to the same extent and with s‘:‘- : il

©

@@ Section @%ﬂgﬂaﬂm@ The amount allocated rust
Deed for purposes-of Lender’s policy of title insura shall be FIFTY FOUR THOUSAND TWO

HUNDRED EIGHTY FIVE AND 00/100 DOLLARS ($54,285.00); provided however that that
amount ated for purposes of the Lend itle insurance palicy shall not -'e-% e the obligation %
of Bo under the Note, this Trust @ the Loan Documents., @ ©Q

PN AN AN
| g{i\Q KQXQ\@ ARTICLE Il gi\@@ g{i\Q\@
© PROPERWCOVE@'

Q
S O O
@ Borrowe@enants and agrees that: @ \5
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é o Section 3@ INSURANCE. Borrower @ obtain and maintain, or ¢ to be = T

rmaintained, in full force and effect at all times insurance with respect to Borrower and the Property
as requurﬁu rsuant to the Loan Document%

tion3.2 TJAXES. Bor ;@ all pay all Taxes and ( ek Charges assessed or @@Q
n@d&ed against the Property or thereof prior to dellnquen% d in accordance with the
an Documents.
K\Q Section 3.3 géé* Borrower shall not enter %Q Leases or modifications @Q
K Leases for all or any po of the Property unless subml Lender and approved in wri
©© Lender., @Q @

Section 3 WARRANTY OF TITLE. Borrower has good, indefeasible, markétable and

insurable fee simple title to the real property comprising part of the Property andgood indefeasible
andm bie title to the balance of th erty, free and clear of all Liegﬁatsoever except %
th ed Encumbrances, such ns as are perimitted pursuant e Loan Documents @Q

e Liens created by the Loan ments This Trust Deed, whe@operly recorded in the @

\ppropnate records, together withany Uniform Cornmercial Co(c}i
@o be filed in connection ther h, will create (a) a valld :

\J

ncung statements required \
NG

K{%\@ Property, subject only t

and (b) perfected securij )]
-(he eof in each case subject on

©©> (including the Lease in accordance with the terms ny
@ applicable Permi ncumbrances, such other ._-\\ as are permitted pursuant Loan
Documents and th&Liens created by the Loan Docum&nts. Borrower shall forever warrait, defend

warran defend the same to Lender ag the claims of all Persons who

4
ERIALS. B@er will promptly pay @©Q

aterials, and specifically fa éd materials incurred in

and preserie the title and the validity and pn rity of the Lien of this Trust Deeg and shall forever

]

\ nnectlon with the Propertyéﬁ ver permit to exist beyond @ue date thereof in respect of @
2, @ the Property or any part t! ny Lien or security interes ough infertor to the Liens @
K{&\ the security interests he nd in any event never permn?{&b created or exist in respect o@
@ Property or any part of any other or additional Li ecurity interest other than theliehs
@@ ar security inter@reof except for the Permit@umbrances Borrower reprs {\ here
are no claims foripayment for work, labor or mate affecting the Property which aré or may
become a lien prior to, or of equal priority with, the Liens created by the Loan Documents.

@ ectlon 35
due all bills and costs for [S%

C)ARTICLEIV @Q
\gyﬁmea ASSURANCES @\Q AN

<
@
orrower shall comply wnti&%&@\

covenants set forth in t 3 __\
interest hereof upon i the interest of Lender in, th

S . ©§ &
Section 4, AUTHORIZAT TO F l NG STATEMENTS: POWER OF

ATTORNEY, Borrower hereby authorizes Lender at any time and from time to time to file any initial
financin tements, amendments thereto % continuation statements with ithout signature

of Bon@e as authorized by appllcable applicable to all or part of@t)l@ sonal Property. @@

t and perfect the Lien or se¢

g{i\@ Section 4.1
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_@* ~ For purposes of@h filings, Borrower a‘g’réé?td_@ish any information reﬁijéste@ Lender =~

promptly upon request by Lender. Borrower also ratifies its authorization for Lender to have filed
any like initial financing statements, amend ts thereto or continuation state%nts, if filed prior

to the a@ f this Trust Deed. Borrower@ y irrevocably constitutes and% ints Lender and Q%
an@;&@c r or agent of Lender, with II@ er of substitution, as its tr@%@i wiul attorneys-in- @@
fa ith full irrevocable power and ority in the place and stead.of Betrrower or in Borrower’s \

n name to execute in Borm@ name any such documents Ea@&otherwise to carry out the . @

k&)
o S purposes of this Section 4, extent that Borrower’s autharization above is not sufficient, 'I;o@

g&\ the extent permitted bydaty:Borrower hereby ratifies all Said attorneys-in-fact have la
© done in the past or sh ully do or cause to be done il@ uture by virtue hereof. This r
©© of attorney is a po upled with an interest and @@e irrevocable. ©©
ARTICLEYV

©©Q DUE O@ENCUMBMNCE ©Q @QQ
\ Section5.1  NOQ SALE . Borrower sha!‘%| ause or permit a sale, \
nveyance, mortgage, grant, a@a , encumbrance, pledge, assi t, grant of any options with @

O
5 @ respect to, or any other tr s@ t disposition {directly or indisettly, voluntarily or involuntarily @\
g{&\ operation of law or othérwise, and whether or not for ¢ ration or of record) of a legg}
er

© beneficial interestint operty or any part thereof, Bo er or any interest in Borrower
@ than in accordanc @h the provisions of the Loan@@ments, without the prior writt@@nsent
@ of Lender. @

@QQ% PREPAII.(;:Z:;F PROPERTY ©@% QQQ%

@\ Section 6.1 EBEA&(@I The Debt may be pre ' whole or in part in strict o\f@\

k&)
gi\@ accordance with the expr X@ s and conditions of the Loa ments. %\@
& D &
@)K Section6.2 _ PREPAYMENT ON CASUA @_§9 NATION. Provided no E@ f
event of any prepayment o G@ ebt

@@ Default exists u of the Loan Documents, inthe

pursuant to this on 6.2, the prepayment premiu t forth in the Note, if any, shall be paid.
Q% ICLE Vi Q% @%
o (7 peranr o o

% f@x Section 7.1 VENT. FAULT. The term “Event of \‘t asused inthis Trust Deed o f@\
gi\@ shail have the meaning asg’& 0 such term in the Note or I%& reement. @é\@\
K @)K ARTICLE VI@@)K K

©
\BQ A A \BQ
RIGHTS AND REMEDIES:UPON DEFAULT

Se%on 8.1 REMEDIES. Upon the.gccurrence and during the continuance of any Event
of Defalilh

@, orrower agrees that Len&z@@ acting by or through Trust@@ ake such action, @Q%
@ @ @ @
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@ - without notice oidémand, as it deems advisable to@tect and enforce its rights against-Borrower T
and in and to the Property, including, but not limited to, the following actions, each of which may be

pursued cancurrently or otherwise, at suchitime and in such order as Lendet or Trustee may %
determ%, n their sole discretion, wit .'Q pairing or otherwise affect other rights and ©Q
o

r@@e f Lender or Trustee; @ @ @

o \ {a) declare the enﬁr@aid Debt to be immediately d payable; 3 \
o O o oSt

K\ (b} institute dings, judicial or otherwis @@@ e complete foreclosure oftkiss

©

Trust Deed under any icable provision of law, in whicl'@ the Propertyor any interest t in
r

@ may be sold for ¢ I@ on creditin one or more p @s in several interests or portj din
@ any order or ma@;

{c) with or without entry, to the extent permitted and pursuant to the procedures
provid applicable law, institute proc gs for the partial foreclosure s Trust Deed for @
th n of the Debt then due and , subject to the continuing li r@n security interest of ©©

this Trust Deed for the balance of th t not then due, unimpaire& ithout loss of priority;

hereof and all estate, claim,é@

0@ () sell for cash o %@1 credit the Property or any £
°\@ demand, right, title and ip of Borrower therein and rights.o

fredemption thereof, pursua
K power of sale or othe t one or more sales, as an entiretyor in parcels, at such time and é\(, ,

©©> upon such terms an@( such notice thereof as may berequired or permitted by law; @
@ (e) institute an action, suit or proceedingif equity for the specific perforn@:e of any

covenant, condition or agreement contained%rein. inthe Note, the Loan Docugts; %
@ recover judgment on the ther before, during or aﬂer@%r eedings for the ©Q
e@n@ ent of this Trust Deed or the othér’Loan Documents; @ @
@\ (g) apply for the @ment of a receiver, truste&;@ator or conservator of the < f@\

k&)

o @ Property, without notice ithout regard for the adequ opfthe security for the Debt @
g{&\ without regard for the s M of Borrower, Borrower Pri@@ or any other Person liable fo

© payment of the Debt; ®) @) @)

©© {h} tl‘@&se granted to Borrower u@ ection 1.2 hereof shall auto@%ly be

revoked and Lender may enter into or upon the Property, either personally or by its agents,
nominees qQr attorneys and dispossess Borrower and its agents and servants %r&from. without %
liabilit@espass, damages or otherwis exclude Barrower and its age@ro servants wholly Q
th @ , and take possession of al @r eto and Borrower @@
a to surrender possession of the Property and of such books, reco nd accounts to Lender
. on demand, and thereupon Le% may (i) use, operate, managg@ol, insure, maintain, repair, y@\
@estore and otherwise deal wi nd every part of the Prope onduct the business there%t;\ @

ecords and accounts relating th

)

@i\(f (i) complete any constru the Property in such manngfg
K (iii} make alterations, a ns, renewals, replacements ap¢

@© (iv) exercise all right owers of Borrower withre -\‘ ;
@ Borrower or otherwise, including, without limitati e right to make, cancel, enfor odify
Leases, obtain and évict tenants, and demand, sue for, collect and receive all Rents of the Property

and every part thereof; {v) require Borrower to pay monthly in advance to Lender, or any receiver
appoint@% collect the Rents, the fair an sonable rental value for the d occupation of @

o Q
& O
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@'—"—_ ~ such part of the @perty as may be occupied by’ @’ower; {vi} require Borrower tovacateand
surrender possession of the Property to Lender or to such receiver and, in default thereof,

Borrower.may be evicted by summary procegdings or otherwise; and {vii) ap he receipts from %

the Pr to the payment of the De ch order, priority and pro@ as Lender shall Q

d@9 ropriate in its sole dis@ fter deducting therefro ekpenses (including @@
nable attorneys’ fees) incurred onnection with the aforesaig operations and alf amounts

o cessary to pay the Taxes, %}h@&harges, insurance and othe@@&ses in connection with the 0\@\
Z] ices

o @ Property, aswell as just and r nable compensation for the@ ices of Lender, its counsel, ageQRQ

©%§K\ and employees; g& N K gZ&
@ {i) ex c@@ny and all rights and reme 'nted to a secured party u @e@ult
@ under the Unifor imi

mmercial Cade, including, wit ting the generality of the f oing: (i)
the right to take possession of the Personal Property or any part thereof, and to take such other
measures as Lender or Trustee may deem %ssary for the care, protection preservation of

the Pe Property, and (ii) request B r at its expense to assemble @A rsonal Property @
a ‘ ©
d

it available to Lender at ient place acceptable to L @ ny notice of sale,
o i ition or other intended actio Lender with respect to the @ﬁonal Property sent to @
o rrower in accordance with | visions hereof at least five {Shdlays prior to such action shall | y@\
@ constitute commercially reaseriabfé notice to Borrower; @ . @\
K\
be

3

S . e or ot
©>K 1] apply a s then deposited or held in é w or otherwise by or on
@ Lender inaccorda theterms of this Trust Dee other Loan Document tot ent
@ of the following items in any order in its uncontrol cretion: (i) Taxes and Other Charges; (ii)
Insurance Premiums; (iii} interest on the unpaid principal balance of the Note; {iv) amorfization of

the unpaid principal balance of the Note; (v) ali other sums payable pursuant to the Note, this Trust
Deed e ather Loan Documents, i ing without limitation advan ade by Lender @

a
p@ o the terms of this Trust D c@ ©©
AN

(k) surrender the Polities maintained pursuant to the_tean Documents, collect the
o @lnearned insurance premium@ﬁ e Policies and apply such St@ a credit on the Debt in such @
r,

%\@ priority and proportion af.@%% rin its discretion shall dee and in connection there %Q
K Borrower hereby appoin@% nder as agent and attorney-i {which is coupled with an in
@ and is therefore irre@@le) for Borrower to collect su@ rance premiums;

@ n apply the undisbursed balance of any=Net Proceeds Deficiency depos@ogether
with interest thereon, to the payment of the Debt in such order, priority and proportions as Lender
shall deer%o be appropriate in its discretion;@g

@@% pursue such other rer@;@@ Lender may have under a@@% law. @@Q
o @\ In the event of a sale, by @Iosure, power of saleor oth%@of less than all of Property, - %@\
o @ this Trust Deed shall contin a lien and security interes e remaining portion of t| @\
K@& Property unimpaired and Withiout loss of priority. Notwit ing the provisions of this Sec%‘
© to the contrary, if any @ t'of Default as described in th n Documents shall occur, the e
er

©© unpaid Debt shall@@ matically due and payable@(@e t any further notice, dema@

action by Lender’
Section82  APPLICATI FP . The purchase money, proceeds and avails of
any dis ion of the Property, and or a t thereof, or any other sum@cted by Lender @

@@
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@Qﬁm pursuant to the &his Trust Deed or the"otheﬁéﬁ Documents, may be applied l@‘énder to

the payment of the Debt in such priority and proportions as Lender in its discretion shall deem

praper,
0@%‘0” 8.3 ; Upon the og@iﬁl@'\@am during the @@Qﬁ

\ uance of any Event of Defa ender may, but without any ohli n to do so and without \
o tice to or demand on Borrow without releasing Borrower any obligation hereunder, . @
o N make any payment or do any a¢tkequired of Barrower hereuncie@ ch manner andtosuch extegt@
g&\ as Lender may deem ne to protect the security her SL&nder or Trustee is authoriz
©

enter upon the Proper such purposes, or appear in, d, or bring any action or proc g
@ to protect its inte he Property or to foreclose.this Trust Deed or collect the De the
@ cost and expensethereof (including reasonable atto@s feesto the extent permitted w), with

interest as provided in this Section 8.3, shall constitute a portion of the Debt and shall be due and

payable todender upon demand. All such casts and expenses incurred by Lerider or Trustee in

remed@ ch Event of Default or suc payment or act or in appe@n, defending, or Q%
bringitig-any such action or proceedipg §halbbear interest at the Defau@, or the period after @)
ng(fieé from Lender that such cos or@bense was incurred to the dat ayment to Lender. All @

ch costs and expenses incyr

Default Rate shall be deeme:

°\é> d the other Loan D
an € other Loan Doc
é{& i

therefor, @

e

y Lender together with ing@thereon calculated at the /@\
nstitute a portion of the DG;!:%Sﬁ secured by this Trust Degd@
and shall be immediately d ayable upon demand by Lepder,

O

@Q Section QA IONS AND PROCFEDI Qender or Trustee has the rig@@ppear
inand defend any action or proceeding brought with réspect to the Property and to bring any action
or proceeding, in the name and on behalf of Bogrower, which Lender, inits discretion, decides should
be brm@% protect its interest in the Pr %

©>5ec:tion 8.5 Mx@;%&gmﬁm@ @@r shall have the right
&om time to time to take action t&&ecover any sum or sums which S%SU ute a part of the Debt as \
0\ e same become due, withou rd to whether or not the ba@ the Debt shall be due, and 0@
0\@ without prejudice to the r} Lender thereafter to brin % on of foreclosure, or any ot%x@
K action, for adefault or de@% by Borrower existing at the ti Uchearlier action was commen&

© | O O
@@ Section @_'TH_EE_BI_QHIS_._E]'_C {a) @?ﬁ;re of Lender or Trustee tq.i pon

strict performanc any term hereof shall not be d ed to be a waiver of any term ofthis Trust
Deed. Borrower shall not be relieved of Borrower’s obligations hereunder by reason of (i) the
failure of Lender or Trustee to comply with anyirequest of Borrower or any guaraator or indemnitor %
with p&c to the Loan to take any actf eclose this Trust Deedor o tse enforce any of Q
t isions hereof or of the Not e other Loan Documents, (iim elease, regardiess of @@
ét: deration, of the whole or anypart-of the Property, or of any persondiable for the Debt or any
o

rtion thereof, or {iii) any ag t or stipulation by Lender ng the time of payment or - f@\
5 @ otherwise maodifying or sn@enting the terms of the No @ rust Deed or the other LO{{\Q\

g{&\ Documents. K gg\

@©> {b) Itisagreed that the risk of loss or dam @e Property is onBorrower, der
@ shall have no liability @ of the Property, for failure to tain the

Whatsoever for decline in the
Policies, or for failure to determine whether insurance in force is adequate as to the amount of risks
insured. %ssession by Lender shall not be. deemed an election of judicial%alief if any such

X
R R of
A a o e
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4@ ~ possession is re@‘sted or obtained with respect &ny Property or collateral hot@Lendé?’s— )
possession,
@ Lender may resort for th@nt of the Debt to any other ity held by Lender @
i @o er and manner as Lender,@ cretion, may elect. Lender@a@a e action to recover @@
the-Bebt, or any portion thereof, @r to-€nforce any covenant hereofw&i) t prejudice to the right \
o @f Lender or Trustee thereafter @reclose this Trust Deed. Th&;i@ of Lender or Trustee under - @

o this Trust Deed shall be sg , distinct and cumulative an e shall be given effect to t e@
g&\ exclusion of the others. of Lender or Trustee shali strued as an election to pr
© under any one provisi ein to the exclusion of any ot ovision. Neither Lender nor T e
@ shall be limited @wely to the rights and remedi in stated but shall be entitl@ﬂ@every
@ right and remed or hereafter afforded at law ol equity.

Section8.7  RIGHT TQ RELEASE %l‘ﬂ PORTION QF THE PRQEg%TY. Lender may
releas artion of the Property for su sideration as Lender may re ithout, as to the Q%
re of the Property, in any w. i&ing or affecting the lien or i&f this Trust Deed, @
o@proving the position of any s nate lienholder with respec tr@o, except to the extent @
. @ at the obligations hereunder %ﬂ have been reduced by the gc%kmonetary consideration, if /@\
. @ any, received by Lender for @ lease, and may accept by gs@ ent, pledge or otherwise any©

A ather property in place as Lender may require wit % ing accountable for so doi Qix
©>K any other lienholder. T ust Deed shall continue as alj d security interest in the remgaipi

@@ portion of the Pro® ; @@ \5@
Section 8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents ave the right to enter and inwﬁthe Property at all reasonable@%s. @

@ ection 8.9 EANK_RQIEC@P pon or at any time after th@ rrence of an Event of
%Qe ult, Lender shall have the %ﬁ proceed in its own name ONI e name of Borrower in

°@espect of any claim, suit, ac&i} proceeding relating to the i‘ ion of any Lease, including, 0@

N without limitation, the ri % ite and prosecute, to the exclysi Borrower, any proofs of clai
K{e& complaints, motions, ap ons, notices and other docum% .in any case in respect of the le%
@ under such Lease un & Bankruptcy Code.

@ (b If@re shali be filed by or against BQWer a petition under 11U.S5.C. etseq,

as the same may be amended from time to time (the “Bankruptcy Code"), and Borrower, as [essor
under an%ase. shall determine to reject such Lease pursuant to Section 365(a).of the Bankruptcy %
Code orrower shall give Lender n % han ten (10) days’ prior not@@ the date on which Q
B @e shall apply to the bankru @ t for authority to reject t > Lender shall have @@
ght, but not the obligation, togerve upon Borrower within such ten=gddy period a notice stating \
N at (i) Lender demands that er assume and assign the Lea ender pursuant to Section <
o V7365 of the Bankruptcy Cod ii) Lender covenants to c se@éarovide adeguate assurance of@
K\ future performance und theLease. If Lender serves upo a
Q

preceding sentence, B er shall not seek to reject the

rower the notice described ir@
e and shall comply with the d d
irty (30) days after the notic t@%ve
covenant provided for in cla&éﬁi of the
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@ T ‘Section 8@ SUBROGATION. If anybfal@he‘ﬁfoceeds of the Note have beenusedto =~~~ T

extent of the funds so used, Lender shall be sibrogated to all of the rights, claims, liens, titles, and

holder of such @Q%

extinguish, extend or renew any indebtedness heretofore existing against the Plit%erty, then, tothe

inter: sting against the Property fore held by, or in favor
i@ ess and such former rightsg; c@n , liens, titles, and interests; ,are not waived but @
ﬁ r are continued in full force<an ect in favor of Lender andarenterged with the lien and \
o curity interest created herei cumulative security for t Xayment of the Debt, the - @
o @ performance and dischar o@rrower's obligations hereun er the the Note and the ot e&@
G{Q\ Loan Documents and th@%}formance and discharge of th r Obligations. K
@@ ,\5@ ARTICL ,\5@
WAIVERS
% on91 MARSHALLIN RS. Borrow ﬁy waives, to the @
e@e mitted by law, the benefit egal Requirements now or hgreafter in force regarding @Q
isement, valuation, stay, extemsion, reinstatement and r ion and all rights of
NE,

marshalling in the event of any, ereunder of the Property or: art thereof or any interest 0@
@e}é Y

5 @ therein. Further, Borrow expressly waives any a @ﬁts of redemption from saleC
K{f&\ under any order or decr %oreclosure of this Trust Deed half of Borrower, and on beh
Q each and every perso Property subsequent to the date of

iring any interest in or title
@@ this Trust Deed a@ ehalf of all persons to the rmitted by Legal Requiren@@

Section 9.2 WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whétsoever from Lender or Trustee%::ept with respect to matters fof\which this Trust %
Deed oan Documents specificall @;{ pressly provides for the givin% otice by Lender Q
or, r@ to Borrower and except m@ t to matters for which B @ is not permitted by @@
e@aﬁ Reguirements to waive its rightte’receive notice, and Borrowes h y expressly waives the \
o /@. ight to receive any notice from er with respect to any mane@vhich this Trust Deed does ., @
o @ not specifically and expressjy@;?e ide for the giving of notice Q&@ r or Trustee to Borrower. @
S & N

©%§ Section 9.3 é‘§ R QF STA 8 JATHONS., Borrower hereby exp {Ky
@ waives and releas .Q\\’ fullest extent permitted by, tHe pleading of any statute o&% ons
@ as adefense to p! ent of the Debt or performancéghjts Other Obligations.
Section 9.4 OLE DISCRETION LENDER. Whenever pursuant ta this Trust Deed,
Lender ises anyright giventoittoap or disapprove, or any arrang tortermisto be %
sati y to Lender, the decision of; er to approve or disappr o decide whether @Q

atfangements or terms are satisfact not satisfactory shall (exceptias j5otherwise specifically @
%rein provided) be in the sole distretion of Lender and shall be final and conclusive.
N NG Ny

AGREES NOT TO ELE TRIAL BY JURY OF ANY ISS
WAIVES ANY RIGHT(TO TRIAL BY JURY FULLY TO.THE
@@ SHALL NOW O@AHER EXIST WITH REG@O THE LOAN DOCUMEN
CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THERE
WAIVER OF RIGHT TO TRIAL BY JURY IS5 GIVEN KNOWINGLY AND VOLUNTARILY BY
BORRO AND LENDER, AND IS INTENDED TO ENCOMPASS INDIVIDUALLY EACH %
INST AND EACH ISSUE AS TOI H THE RIGHT TO A TRIALBY' JURY WOULD ©Q

K@i\@ Section 9.5 EROF TRIAL BY JURY. BORL%}AND LENDER EACH HER X
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@Q T " "OTHERWISE AC@JE EACH OF LENDER AND BS&OWER ISHEREBY AUTHORIZQTQO FILE

A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER% BORROWER AND LENDER. %

@@)@g«:tlon 2.6 NVAIVER O .n@= CL RE DEFENSE. Bor@ ereby waives any @@Q
\ se Borrower might assert o \-: v reason of Lender’s failur e any tenant or lessee
/@, the Property a party defend@a any foreclosure proceedmg or ninstituted by Lender. o @

\© S ARTICLE X ¥ O\Q
& & &8 &

@@ @@ NOTIC@@ @@

Section 10.1 NOTICE. All notices, consents, approvals and requests required or
ereunder or under any other L Document shall be given in w%ng and shall be

permitte %
effecti d\%}all purposes if hand deliver ﬁ sent by (a) certified or regmt&l ited States mail, Q
p epaid, return receipt requ ) expedited prepaid overn livery service, either @@
orranercial or United States Pos l ice, with proof of attempted.delivery, or by (c) telecopier \
ith answer back acknowledg% vided an additional notice is, pursuant to subsection {b) -

@ above), addressed as foll such other address and Pe shall be designated from ti @\
g{&\ to time by any party herg& the case may be, in awritten q@ to the other parties hereto ir\f@
manner provided for m@ Section): ©

S o o

est 200 South #200 @Q% @@% @
@ @
\ If to Trustee: X \ \
e o e Mo
& ﬂég@ it & S
S Otfice f@f 7_;5%‘331 S SO

Fax: {(801)
orrower, to: % % %
©§§zhe Views 1, L1LC ©Q ©©Q ©©Q
\ 1222 West Legacy Cross 1Blvd,, Suite 6 \ \
) @\@ Centerville, UT 8401 @‘ @ ) @\@
g{&\ Anoticeshallb %med to have been given: in th& of hand delivery, at the time &K\
©©© delivery; in the case istered or certified mail, whe ered or the first attempted
3 S 3 o
\Q \Q \Q \Q
N P N o
3 3 3 3
& & & &
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%" 777 onaBusiness Da@r in the case of expedited prepaid-delivery and telecopy, upon thé@ T

attempted delivery on a Business Day.

) 4 4 4
@@ @QR ICLEXI @@ @Q
© QPPI.ICABLE Law \@\Q \©

AN AN
@ NE @
\@ Section 11.1 G . This Trust Deeg%&@al be deemed to be a contr%@
h
ed

3
QZ&K entered into pursuant laws of the State of Utah % all in all respects be gove
© construed, applied @nforced in accordance with laws of the State of Utah,
@@ however, that wi %ﬁd to the creation, perfecti ority and enforcement of t f this
Trust Deed, and the determination of deficiency jadgments, the laws of the state where the
Property is located shall apply.

@on 112 PROVISIONS % TO APPLICABLE LAW. %ts, powers and Q%
r@;@s provided in this Trust Deed'm exercised only to the extert e exercise thereof @©
% not violate any applicable provisions of law and are intended. t limited to the extent \

e, @ cessary so that they will no r this Trust Deed invalid, u i&eable or not entitled to be - @
3 @ recorded, registered or fi er the provisions of any appli law. If any term of this Tr t@\
é&\ Deed or any application @of shall be invalid or unenfor@, the remainder of this Trust @@
© and any other applicatign of the term shall not be affectedhereby.

o S S S

@ NITIONS @ @
ection 12,1 DEFINIT!ON% ?ess the context clearly indi@t?a contrary intent or @©
nless otherwise specifically préwi herein, words used in th st Deed may be used \
interchangeably in singular or plGEalform and the word “Borrowexghall mean “each Borrower and 0@

any subsequent owner or of the Property or any par; of or any interest therein,” @
der and any subsequent hold he Note,” the word "Trustee”
ts

)

K{&\ word “Lender” shall mea

@) mean “Trustee W bstitute Trustee of the estatés)properties, powers, trusts and &ig
@@ conferred upon pursuant to this Trust Deed@ord “Note” shall mean “the I@d any
other evidence ofigdebtedness secured by this Trust-Deed,” the word “Property” shallinglude any

portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees” and
“counsel fees” shall include any and all attorneys’, paralegal and law clerk fees disbursements,

inclu& t not limited to, fees and N@r ements at the pre-trial, tl@@ appellate levels @
i@ r paid by Lender in prote terest in the Property, th e% and the Rents and @@
\e cing its rights hereunder. \ \ \
@ @ @ X
ARTICLE XIll %\Q A@

O O
N N
S & &

@ Section 1%‘.}/ NO ORAL CHANGE. This Tr@eed, and any provisions hereof,nay not be
modified, amended, waived, extended, changed, discharged or terminated orally or by any act or
failure to%t on the part of Borrower or Len%r, but only by an agreement in w@gng signed by the @

MISCELLANEOUS PR@@I NS
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party against w enforcement of any modification, amendment, waiver, extensidrn, change,

discharge or termination is sought.
%c on13.2 SUCCES Al . This Trust Deed shall@inding upon and @
in@@ e benefit of Borrower and nd their respective succe@@ assigns forever., @@
o f@} Section 13.3 INAPPLI PROVISIONS. If any te% enant or condition of the @\
. @ oan Documents, the Note Trust Deed is held to be iny idh,iegal or unenforceable in a@y@

N respect, the Loan Agre@ the Note and this Trust %&& all be construed without %@%
©§§ pravision. @ © @

@Q Section @E\Q HEADINGS.ETC. The headi@%captions of various Section s Trust
Deed are for convenience of reference only and are not to be construed as defining or limiting, in
any way, the scope or intent of the provisions pereof.

ctlon 135 . Whenever the context uire, any pronouns
used herein shall include the corres g masculine, feminine or ne@ rms, and the singular @
R @f@rm of nouns and pronouns s?a}%@ude the plural and vice versg. f@\ N /@\
S : N . @ S
°\@ Section 13.6 TIRE AGREEMENT. This Trust %\St d the other Loan Docume @

K contain the entire agree t of the parties hereto and gl% o in respect of the transac&
© contemplated here @- thereby, and all prior agr ts among or between such @ies,
@@ whether oral or @ between Borrower and Le e superseded by the terms @@r rust

Deed and the otherloan Documents.

Se%?n 13.7 NI ITY. No provision of this Trust %
Deed erate to place any obligationplia I, care, r@ ent or repair of Q
tm rty upon Lender, nor shall i€ operite to make Lender respon@ iable for any waste @@

o itted on the Property by the te Tants or any other Person, or far any dangerous or defective \

o, @ ondition of the Property, or fo egligence in the managemenj/@pkeep, repair or control of the o\@

5 N Property resulting in loss ox i or death to any tenant, licgnsée, employee or stranger. Nothj
& et Vot N

herein contained shall b trued as constituting Lender 6& agee in possession.” K

© ©
N I S

Section 14.1 STATUS OF BORR
in th& aragraph of this Trust De
e

R. Borrower's exact legal name is¢orrectly set forth

he signature block at the @f his Trust Deed. %
r S

Botr is anorganization of the tygfe specified inthe first paragraph o@ ust Deed. Borrower @
orporated in or organized underthe laws of the state specifiednthie first paragraph of this \
ust Deed. Borrower's princi ce of business and chief exe@oﬁic& and the place where ©
o @ Borrower keeps its books éords, including recorded d @ y kind or nature, regardles f@\
g{g\ the medium or recordi uding software, writings, pI%&peﬂfications and schematiﬁ
been for the precedin months (or, if less, the entire d of the existence of Borrow e
@ address of Borro t forth on the first page oﬁst Deed. Borrower's ongﬁ;@uonal
@ identification nu r, if any, assigned by the state ofidcorporation or organization is ctly set
forth on the first page of this Trust Deed. Borrower will not change or permit to be changed (a)
Borrower's\ name, {b) Borrower’s identity {iicluding its trade name or na , (¢} Borrower's

princice of business set forth onithefirst page of this Trust De the corporate, %
o & ® o
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o o @

) @Q ~partnershipor o@r organizational structure of Bcﬁ%@?f(é) Borrower’s state of organization,or T T
{f) Borrower’s organizational number, without notifying Lender of such change in writing at least
thirty (3Q)days prior to the effective date of such change and, in the case of a cb%ge in Borrower’s %
struct ithout first obtaining the pri%v tten consent of Lender. I er does not now Q
h @ rganizational identificatio@é@a and later obtains one, Bor@ romptly shall notify @©
\t ender of such organizational\'\g’ fication number.
@3

@\ 0\@\@ ARTICLEXV K\@\ (O

- N
& & &

@ @ DEED OF TRUST PR NS @

@ Section @ ONCER E TRUSTEE- Trustee shall be under no duty to’take any
action hereunder except as expressly required hereunder or by law, or to perform any act which
would inv%ie Trustee in any expense or liability or to institute or defend any suitiin respect hereof, %
unles rly indemnified to Trustee! nable satisfaction. Truste acceptance of this @Q
Trust:-Deed, covenants to perform ill the trusts herein created,@ liable, however, only @

o oss negligence or willful mis@g ,and hereby waives any stafutoryfee and agrees to accept
reof, for any services rende rustee in accordance with 0@

trustee. Inthe event o@: death, removal, resignation, r to act, or inability to act of :

@ or in its sole d@n for any reason whatsoey @nder may, without notice @hout
@ specifying any r n therefor and without app|yir®o any court, select and appoint ccessor
trustee, by an instrument recorded wherever this Trust Deed is recorded and all powers, rights,

duties andlauthority of Trustee, as aforesa%shall thereupon become vested%nsuch successor.

Such subititute trustee shall not be requik@t give bond for the faithful pe ce of the duties

of@r@ hereunder unless require@@e der. The procedure provid@l in this paragraph for @@Q

itution of Trustee shall be i tion to and not in exclusion_of=any other provisions for

o /@ easonable compensation, in K
5 @ the terms hereof. Truste m@esign at any time upon givi glr (30) days' notice to Borro
K{f&\ and to Lender. Lender n@move Trustee at any time o& ime to time and select a succ
© e

Substitution, by law or otherwise o o
&8 <0 o®
K\ Section 15.2 RUSTEE'S FEES. Borrower shall pa ?gfsonablecosts, fees and expe@
K incurred by Trustee a [Pustee's agents and counsel j nection with the performa Y

@ Trustee of Trustee! {
©© Trust Deed. @@

es hereunder and all such c@ s and expenses shall be seci%;@h this

Section 15.3 RIGHTS. With the approval of Lender, Trustee shall have the right
to take nd all of the following actions; select, employ, and advise unsel (who may

b@l@ d not be, counsel forr@ upon any matters arising der, including the ©©Q
prep t
¢ AN

tion, execution, and interp ton of the Note, this Trust D or the Other Security
ocuments, and shall be fully pr%?g ed in relying as to legal matter the advice of counsel, (i} to
& . \ .
°<@xecute any of the trusts and s hereof and to perform any ereunder either directly or é@
© @ through his/her agents or eys, (iii) to select and emplo °% about the execution of his
N\ . ! . .
K duties hereunder, swt?@fé% ountants, engineers and oth erts, agents and attorneys-i
© either corporate or @ dual, not regularly in the en@ of Trustee, and Trustee sha
@@ answerable for @ , default, negligence, or mis@/ ct of any such accountant, eer or
other expert, agent or attorney-in-fact, if selected™with reasonable care, or for any error of

judgment or act done by Trustee in good faith, or be otherwise responsible or agcountable under %

any circ ances whatsoever, except for tee's gross negligence or bad f and {iv) any and
all ot | action as Lender may in ustee to take to protect or

©

ce Lender's rights
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N \% "~ “hereunder, Tru@shal! not be personally liable ir@é of entry by Trustee, or anyon@gérihg by '

virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

liability Q%amages incurred in the management or operation of the Propert qustee shall have %

the l@ rely on any instrument, do@ , Or signature authorizing @p orting an action Q

t r’proposed to be taken by Fr hereunder, believed by Tfu n good faith to be @Q

‘. ine. Trustee shall be entitledkto bursement for actual expensesiricurred by Trustee in the \
@@aﬁon for such of Trustee's o 77

o7 performance of Trustee's dut s@g eunder and to reasonable ¢
gi @ services hereunder as shal} é‘.dered. %\Q gi\@
©%& Section 15.4 NTION OF MONEY. All mor@ggreceived by Trustee shall, unti d
@ or applied as he@ﬂded, be held in trust for tg’\%@poses for which they were re " but
@ need not be segregited in any manner from any o moneys (except to the extent ired by

applicable law) and Trustee shall be under no liability for interest on any moneys received by

Trustee heteunder. % % %
ction 155 P -CTIO ;A!.".'a\Q"O NTMENT. Should , conveyance, or QQQ

ir@mment of any nature be required.from Borrower by any Trusi;%g@bstitute trustee to more

2

fgﬁglly and certainly vestinand ¢ to Trustee or substitute trys uch estates rights, powers, /@\
and duties, then, upon reque rustee or substitute trustee, £ d all such deeds, conveyances@

o
2, \ 3
K\Q and instruments shall % executed, acknowledged, vered and shall be caused tpibe
©§§ recorded and/or filed rower.

@Q Section @ SUCCESSION |N5TRUMEN%>§. y substitute trustee appoint@@suant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested

with all the estates, properties, rights, powers, and trusts of its or his/her predecessor in the rights
hereun@vi’m like effect as if origina%é@wed as Trustee herein; but n eless, upon the @

writ quest of Lender or of the su te trustee, Trustee ceasin shall execute and
déliver any instrument transferring t such substitute trustee, upon th herein expressed, all
\@e estates, properties, rights, powers, and trusts of Trustee so ceasing to act, and shall duly assign,

> @ransfer and deliver any of th&; erty and moneys held by suc@ tee to the substitute trustee é}@

%\@ s0 appointed in Trustee' %% K\ gi\
% 3 5 <
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day and
year firs ve written.

C ©h>§iews 1LLC @©Q% @©@% @©Q%

\ ah limited Yiability compa X o \ o \
<>Uthi ted lability fé@ 0@}@ 0@}%@
g\&\ BY: Cofe West Land A48 g{g\ @\&\
@ lts: Manager @ @ @

SO ;; ; i@ SO S
©©Q | @LEDGMENT ©©Q% @@Q%

N ATE OF UTAH /@\ @\ /@\

N ¥ °\@X
gii\@ COUNTY OF Set7 tﬁq{{g\@ g{i\@ g{&\
©©> Onthe ﬁ— day of , 2018, personally appe ore me Gﬁ// p @e@>
@ signer of the ab trument, who duly acknowle@ 0 me that he executed the'safaein'his
authorized and stated capacity, for the purposes contained herein.
» (s
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{Legal Description)

L @QWS AT CORAL CANYON P @Qaccordmg to the official plat r@% recorded in the @Q
@ @

f the Washington County Rec& tate of Utah.

@OGETHER WITH an undwude st in and to the Commaon Area imited Common Areas and @
K\@ Facilities, which is appuﬂen% ald lot as shown on the off‘caaéi@d plat. %&\@
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