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SUBORDINATION AGREEMENT

FOR

IMPACT FEE PROMISSORY NOTE AND SECURITY AGREEMENT

THE UNDERSIGNED, Off 4"A pibs\ DrAA \h thyrs ,Lt<., as the

BENEFICIARY under the hereindescribedTrust Deed which coversthe realpropertymore

particularlydescribedbelow, does hereby Subordinateand make juniorthesaidTrustDeed and

theNote securedtherebyto thatcertainImpact Fee PromissoryNote and SecurityAgreement

("IFPNSA") granted to the Washington County Water Conservancy District,Dated

The said Beneficiaryunderstandsthat the lien,which WAS a firstlien is being

SubordinatedherebytotheIFPNSA, which IFPNSA shallhave precedenceand priorrightover

theTrustDeed beingsubordinatedherewith:

SaidTrustDeed beingsubordinatedismore particularlydescribedasfollows:

DATED:July ity,toll)

TRUSTOR: C,W 1116was \;uc, a ut@ Umited traily capany

TRUSTEE: (Alton wood TI-He W10k ince94,
we <tuMh corporabss

BENEFICIARY: 6\der- equal paid 4wviners,u,c a ute usikJ LinkiG4Cowly

AMOUNT: $ 2,011),go W

Recorded: .
\uly n, Zoth ,asEntryNo. eq &

inBook 0 /Pr ,atpage(s) adUk or

asDocument No, 19\40021011 of

OfficialRecords,Washington County,Utah



The RealPropertysubjecttotheIFPNSA ismore particularlydescribedon

ExhibitA, attachedheretoand incorporatedhereinby thisreference.

DATED this day of ,20 if .

B

Eider CapitalDebt Partners,LLC

Name: Mark Oligschlaeger

Title:PresidentofEiderCapitalIncorporated,Manager ofEiderCapital

Debt Partners,LLC

STATE OF UTAH )

:ss

COUNTY OF Washingtor )

On the day of J.&yph& ,20 ,personallyappearedbefore

me Mark Oligschlaeger,PresidentofElderCapitalIncorporated,Manager ofEiderCapitalDebt

Partners,LLC, who acknowledged.tome thathe executedtheforegoinginstrumenton behalfof

theLLC, by appropriateauthority,and thatthedocument was theactofLLC foritsstated

purpose.

AUCIA GENTRY
NotaryPublic,Sam ofUtah
Commission#697413 NOTARY
MyCommis:sionExpires

Oct.10,2021



ExhibitA

All of lot numbers through , 0 through

1 and 1 through MD inclusive, in

Tht,Veds 0+ Aral runacri Phase which is located

in Section & Townhip Ri- South, Range 0 West,

SLB&M, WashingtonCounty,Utah,as perplatthereofrecordedin the

officeoftheWashingtonCountyRecorder,StateofUtah.


