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O

@S ASSIGNMENT OF RENTS % March 16, 2020, is made t& executed between HILLWOO[ﬁ%@ ES AT

@ ILVER CREEK, LLC, a Utah ed liability company, whose address is 4931 N Hlllww City, UT

(\ ONAL LIFE INSURANCE NY, a Utah
310, Murray, UT 84123 ( red to below as

@ 84032. (referred to bel "Grantor") and SECURITY- N2
@ corporation, whose ad is 5300 South 360 West, i

"Lender").
ASSIGNMENT. aluable consideration, Grantor heteby assigns, grants a conti ecurity interest in, and @
conveys to all of Grantor's right, ti diinterest in and to the Rent @ the following described @
Property | in Summit County, State o :
%345678910101, 131415161718'59 22, 44, 46, 47, 48, 49, 54
5 7, and 58, SILVER CREEK GE CENTER LOT 2 SUBD|V| , Park City, Utah, accordw@
% icial plat thereof on file a cord in the Summit Count

ers Office, Utah. Sé

only known as 1253-1296 eflower Way, 1277-1325 G ye Loop,

@ 6853-6913 Lavender Lo City, UT. The Property. entification number is SC ; SCVC-2-2;

@ SCVC-2-2; SCVC-2-2; C-2-2 through SCVC-2-20;))SCVC-2-22; SCVC-2-44; -2-46 through
SCVC-2-49; and, SCVC-2-54 through SCVC-2-58.

THIS ASSIGNMENT |
OBLIGATIONS OF G
AND ACCEPTED

@ e Property or its address is

E FOLLOWING TERMS:
FORMANCE. Except as otherw1se Proy ed in this Assignment or any Relat cumenls, Grantor shall pay to Lender@

all amounits si ‘ed by this Assignment as they b e and shall strictly perform all o antor's obligations under this Assignmignt.
Unless \s, til Lender exercises its right to colle Rents as provided below and so ion here is no default under this Assign
f

IVEN TO SECURE (1) PAYMENT HE INDEBTEDNESS AND (2) PER MANCE OF ANY AND ALL
R UNDER THE NOTE, THIS ASSI T, AND THE RELATED DOCUMEN@ IS ASSIGNMENT IS GIVEN @

Grantor( iay remain in possession and control operate and manage the Property ect the Rents, provided that the grﬁ%’
the G\ o collect the Rents shall not con t

eceive the Rents free and clear of all s, loans, liens, encumbrances, and s except as

@ disclused to and accepted ~ er In wrliting. @ @
@ Right to Assign. Granto@ e full right, power and authority tc@r nto thls Assignment and to assign@ nvey the Rents to

Lender,

nder's consent to the use of cas @& | in a bankruptcy proceeding. @) @
@TOR S REPRESENTATIONS AND k NTIES. Grantor warrants that: %
@ Ownershlp. Grantor is entitled t

No Prior Assignment: Grantor has not previously assigned or conveyed the Rents to any other person b ny instrument now in force,
Grantor will not sell, assign, encu otherwise dispose of any of Gra@s

No Further Tra \ hts in the Rents except as :x
provided in thi ment. @ @
LENDER'S RI ECEIVE AND COLLECT RENTer shall have the right at any tlmﬁ even though no default shall have@
occurred und is Assignment, to collect and r he Rents. For this purpose, Lend feby given and granted the foIIo
rights, -(v‘-fg and authority: i)
O% O%C % %
@%%3%@ S%ES%@ @%&@ @%&@
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NG *(CASSIGNMENT OF RENTS):(
%@ Qg%%@ (Continued) Q%%%@
o) O)
Notice to Tenants. Lende end notices to any and all tenants roperty advising them of this Assi tand directing all
Rents to be paid directl ‘Lender or Lender's agent. ) D

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or from
any other persons diable therefor, all of the Rents; institutei'and carry on all legal proceedings necessary for the protection of the
Property, includirg Soil @

ch proceedings as may be necessar t the Rents and remove any
or'other persons from the Property.

tenant or tenan
MalntaI@ro erty. Lender may enter upon tﬁ@e y to maintain the Property and @ same in repair; to pay the cost
there of all services of all employees.% their equipment, and of all coni g_costs and expenses of maintaini

Propetty in proper repair and condition, and a o pay all taxes, assessments and w utilities, and the premiums on fire and other
e effected by Lender on the Pro © Q @
O% mpliance with Laws. Lender ma %y and all things to execute and co ith"the laws of the State of Utah a @ other
laws, rules, orders, ordinances an ments of all other governmental a affecting the Property.

Lease the Property. Lender ma@ or lease the whole or any part of th erty for such term or terms and on onditions as
g

Lender may deem appropri t@ @ @
Employ Agents. Lender@ ngage such agent or agents as Le@nay deem appropriate, either in Lené@name or in Grantor's
e P

name, to rent and manag e Property, including the collection and lication of Rents.
Other Acts. Len ay do all such other things and acts respect to the Property as Lender m%%-‘eem appropriate and may act

exclusively an in the place and stead of Grantor ave all of the powers of Grantor fol rposes stated above. : \
No Requle Act. Lender shall not be reqyi e@ any of the foregoing acts or things; and the fact that Lender shall have @:;
perfor or more of the foregoing acts or th all not require Lender to do any othef_specific act or thing. @

APPLIC N OF RENTS. All costs and expensesyincurred by Lender in connection with t roperty shall be for Grantor's account

Lender pay such costs and expenses fron nts. Lender, in its sole discretion, @ ermine the application of any and@

rgc y it; however, any such Rents by Lender which are not applieg, t costs and expenses shall be a
dness. All expenditures made r under this Assignment and not.rei sed from the Rents shall beco of the
tedness secured by this Assignmerit, arid shall be payable on demand, wit est at the Note rate from date of e ture until

(@]

O O
FULL PERFORMANCE. If Gran @s all of the Indebtedness when due Qrwise performs all the obligation ‘@sed upon Grantor
under this Assignment, the rg%} d the Related Documents, Lende%@ xecute and deliver to Grantor a s@i} satisfaction of this
Assignment and suitable state ts of termination of any financing statement on file evidencing Lender's security rest in the Rents and
the Property. Any termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURI
Grantor fails to co m

. If any action or proceeding is comimenced that would materially affect L interest in the Property or if é\&
eft-or any Related Documents, including imited to Grantor's failure to @
e ischarge or pay under this Assignn
ake any action that Lender dee appropriate, including but not limite
ests, encumbrances and other claims, at time levied or placed on the Rents or th

paying all costs for insuring, maintajning and preserving the Property. Allsu¢h \expenditures incurred or paid by Lenderfc
sucl ses will then bear interest at the ra \ arged under the Note from the date Qﬁ‘ ed or paid by Lender to the date of repaymé

tor. All such expenses will beco ie~a part of the Indebtedness and, at L
d to the balance of the Note and be rtioned among and be payable wi

option, will (A) be payable on d
nstallment payments to become du

i

the term of any applicable insura olicy; or (2) the remaining term of t or (C) be treated as a balloon p ent which will
be due and payable at the Note's y. The Assignment also will secure ent of these amounts. Such right shall be in addition to
all other rights and remedies to ender may be entitled upon Defaug-l
DEFAULT. Each of the followi t Lender's option, shall constitute an Event of Default under this Assignment: -

e under the Indebtedness.

any other term, obligation, cove :g condition contained in this ix
ith or to perform any term, oblig ovenant or condition contained @

Payment Default. Grantor fails to make any payment when d

Other Defaults tor fails to comply with or to pe
Assignment ny of the Related Documents or to ¢
in any 0@6 eement between Lender and Grantor:

Default ther Payments. Failure of Grantar in the time required by this Assig t to make any payment for taxo%
i @ e, or any other payment necessa%t 8

©

o “ #ladlt In Favor of Third Partles. Anycg
% sales agreement, or any other a
or Grantor's property or ability to p

Environmental Default. Failure o party to comply with or perform w e any term, obligation, covenant or - ion contained
in any environmental agreegq;e@xecuted in connection with the Pro > @

@)
Do
14

False Statements. Any nty, representation or statement ma furnished to Lender by Grantor or o antor's behalf under
this Assignment or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished

or becomes false or¢hisleading at any time thereatfter.
Defective Colla grafi tion. This Assignment or any of t d Documents ceases to be in full d effect (including failure of
any coIIater dment to create a valid and perfecte ity interest or lien) at any time a reason.

solvency. The dissolution of Grantor" rdless of whether election to continue_i§ made), any member withdraws from
the flitmitedfiability company, or any other terﬁa' n of Grantor's existence as a gous ness or the death of any member.%{é>
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@ insolvency of Grantor, th tment of a receiver for any part tor's property, any assignment for @neﬁt of creditors,
D any type of creditor w t; or the commencement of any proceeding under any bankruptcy or insol aws by or against

judicial proceeding, self-help,
t the Rents or any property
deposit accounts, with Lender.

Grantor.
osure or forfeiture proceedings, whether
O

Creditor or Forfel Proceedings. Commencement of foregl
repossession ¢ other method, by any creditor of Grantor or by any governmental agency
securing th tedness. This includes a garnish o any of Grantor's accounts, incl
However t nt of Default shall not apply if a good faith dispute by Grantor as:t

ich is the basis of the creditor or forfeit: oceeding and if Grantor gives Lende itten notice of the creditor or forfejtur:
eading and deposits with Lender monies or a surety bond for the creditor or forf@ e proceeding, in an amount determin

in its sole discretion, as being anad e reserve or bond for the dispute. o

o)

O perty Damage or Loss. The Prop ﬂ§@st. stolen, substantially damaged, ;r., borrowed against. O @

@Events Affecting Guarantor. Any%ﬁu preceding events occurs with res any Guarantor of any of the Indel s or any
@ Guarantor dies or becomes inco@ nt, or revokes or disputes the validit or liability under, any Guaranty of the tedness.

ondition, or Lender believes th@@gc of payment or

Adverse Change. A mat

erse change occurs in Grantor's fina
performance of the Inde isi

/

Insecurity. Lender in good Taith believes itself insecure.

Cure Provisions. ny default, other than a default in pa t, is curable and if Grantor has not b given a notice of a breach of
the same provis this Assignment within the precedi Ive (12) months, it may be cured if.Grantor, after Lender sends written
0 d r (2) if the cure requires more

odice compliance as soon as reaso%

e er continues and completes all reaso and necessary steps sufficient ta_pi
l.

D REMEDIES ON DEFAULT. Upol currence of any Event of Default
ore of the following rights and r yin addition to any other rights or

RIG

@
ny time thereafter, Lender may exy

ies provided by law: O%
ice to Grantor to declare the entir(r%;;idebtedness

uld be required to pay. ®)

Accelerate Indebtedness. Lender have the right at its option withol
immediately due and payable, in g any prepayment penalty that Gran

@ Collect Rents. Lender s @e the right, without notice to Gr 6@>0 take possession of the Propert ﬁ@ollect the Rents,
@ including amounts past@ d unpaid, and apply the net proce@o er and above Lender's costs, aga@he Indebtedness. In
furtherance of this right, tender shall have all the rights provided for in the Lender's Right to Receive and—Collect Rents Section,

above. If the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recek%in payment thereof in the name of Gf%‘f)r and to negotiate the same and cow%}]xthe proceeds. Payments by
d ch the payments are made,

by agent{ o ough a receiver.

tenants or othér users to Lender in response to Lende and shall satisfy the obligations
whether or any proper grounds for the dema Lender may exercise its rights subparagraph either in person@@

nt Receiver. Lender shall have the righ%have a receiver appointed to take pos ion of all or any part of the Property,
v y»-to operate the Property precedingd ure or sale, and to collect the Rent:

i
‘*; st the Indebtedness. Grantor hereby wa
ev’and agrees that employment by all not

(EO i y requirement that the receiver be Q‘ rtial and disinterested as to all of the(pa

O Other Remedles. Lender shall h other rights and remedies provided ii Assignment or the Note or by law. @
@ Election of Remedies. El Lender to pursue any remedy shal clude pursuit of any other remed election to make
Y expenditures or to take action to perform an obligation of Grantor r this Assignment, after Grantor's fa to perform, shall not
affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; enses. If Lender institutes any suit tion to enforce any of the terms of this\Assignment, Lender shall be
entitled to recc@s h sum as the court may adjudge r nable as attorneys' fees at trial and u appeal. Whether or not any
ncu

court action, olved, and to the extent not prohi rs that in Lender's opinion are
necessa@ﬁy ime for the protection of its int

an dem nd shall bear interest at the Notecxat the date of the expenditure untilre Expenses covered by this paragraph
inal without limitation, however subject to limits under applicable law, Lender' sonable attorneys' fees and Lender's (‘&‘
@ 5, whether or not there is a JawsQ) ‘Iuding reasanable attorneys' fees a nses for bankruptcy proceedings ( ng
o @P S tolmodify or vacate any automati 3y or ipjunction), appeals, and any anticipated post-judgment. coIIection. sery‘ cost
@ searching records, obtaining titl (including foreclosure reports), s reports, and appraisal fees, title e, and
fees for the Trustee, to the exten itted by applicable law. Grantor al pay any court costs, in addition to ther sums

@ provided by law. o O o

@ MISCELLANEOUS PROVISION T@ollowing miscellaneous provisionWrt of this Assignment: @

@ Amendments. This Ass nt, together with any Related Docu s, constitutes the entire understanding-and agresment of the
parties as to the matters set forth in this Assignment. No alteration of ar amandment to this Assignment shall ha affactive 1inlass
given in writing and(signed by the party or parties sought to bé\charged or bound by the alteration or ndment.

Caption Headi aption headings in lhis Assignme r convenience purposes only an t to be used to interpret or
define th ns of this Assignment.

& & & &
@@%& @Qgg 0 1 /8 Page 3 of 5 SummitO ty
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alidity or reasonableness of thz@

notice to G demanding cure of such default: '@ es the default within fifteen (15 ay3 @
than ﬂﬁ@ﬁ}') days, immediately initiates step@ﬁe Lender deems in Lender's sole disg -Qg- to" be sufficient to cure the defaul)g@

law, all reasonable expenses Len @
he enforcement of its rights shall a‘part of the Indebtedness payable@

P
Gov nl@w. Thils Assignment wlll be govrn@/ federal law applicable to Lender an@ the extent not preempted by fed ral@
Iaw,% aws of the State of Utah without rto Its confllcts of law provisions. ThIs gnment has been accepted by Len
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&Y the State of Utah. &Y &Y &Y
@ Choice of Venue, [f the@a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction courts of Salt Lake

County, State of Utah,
Merger. There s| e no merger of the interest or estate %ted by this assignment with any other: rest or estate in the Property

at any time h for the benefit of Lender in any ct without the written consent of Le @ :X
Interpretat! '@ ) In all cases where there is r@ n one Borrower or Grantor, the I" g used in this Assignment in th @

i shall be deemed to have been used in.th al where the context and construgtio require. (2) If more than one persol
ns of each Grantor are joint and several\\ This means that if Lender brings a law
ame person, Lender need not sue Bol

gragraphs or sections in this Assign51
s of this Assignment.

@@@QX

% any lawsuit. (3) The names givetg
be used to interpret or define the 3«'

uhder this Assignment unless such Ve
O writing and signed by Lender. élay or omission on the part of Lend exercising any right shall operate as(&waiver of such

@ right or any other right. @;r by Lender of a provision of this ent shall not prejudice or constit @alver of Lender's
@ right otherwise to dema et compliance with that provision or: er provision of this Assignment. @ waiver by Lender,
- nor any course of dealin tween Lender and Grantor, shall constitite a waiver of any of Lender's rights-of of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such

consent by Lend@?&any instance shall not constitute cont'@@g consent to subsequent instances wrﬁsuch consent is required and é\&

in all cases sui%gn ent may be granted or withheld in Q discretion of Lender.
Notices. gs\otherwise provided by applicable la otice required to be given under Assignment or required by law shall
e e o
ire i

be given inwriting, and shall be effective when a delivered in accordance with the | ith this Assignment, when actuall
received by telefacsimile (unless otherwise r% d"by law), when deposited with a ‘nationally recognized overnight courier, or\if
[nai hen deposited in the United State mail; as first class, certified or registered ostage prepaid, directed to the add S

near the beginning of this Assignmen ices under this Assignment by

nge the party's address. For noti¢ \
Unless otherwise provided by applicable law, if

ea to be notice given to all Grantor, 2
Powers of Attorney. The v s’ agencies and powers of attorn yed on Lender under this Assi r@@e granted for
@ purposes of security an be revoked by Grantor until such@ the same are renounced by Lend@
z Severabllity. If a court o o mpetent jurisdiction finds any provision-¢f this Assignment to be lllegal, invalld,of unenforceable as to
any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable asto any other circumstance. If
feasible, the off g provision shall be considered mo so that it becomes legal, valid anag\&:orceable. If the offending é\x
provision canngtbe modified, it shall be considered deleted\ from this Assignment. Unless oth -@ quired by law, the illegality,
invalidity o enforceability of any provision of thi signment shall not affect the legali , dity or enforceability of any other @
provision(of\this Assignment. @
Suc ors and Assigns. Subject to any Iimitns stated in this Assignment on transfi
be g upon and inure to the benefit of the parties, their successors and assigns,
@ on other than Grantor, Lender, it@ otice to Grantor, may deal with Gra
o)

d the Indebtedness by way of for] or extension without releasing m the obligations of this Assignn
under the Indebtedness.

@ Time is of the Essence. Time is essence in the performance of this nment. @

@ Waive Jury. All parties ¢ signment hereby walve the right ¢ ry trial In any action, proceedin terclaim brought
D by any party against any party. D D

Walver of Homestead Exemption. Grantor hereby releases ang walves all rights and benefits of the h%?tead exemption laws of the ;
t

O ten notice to the other parties, s ’-‘
%Grantor agrees to keep Lender infotmed>at all times of Grantor's current
O there is more than one Grantor, a
O

f Grantor's interest, this Assignment
ership of the Property becomes \(e

State of Utah as to-all Indebtedness secured by this Assign

OF THE PROVISIONS TO THE @ ARY CONTAINED IN THIS
LL RIGHTS OF REDEMPTION ALE UNDER ANY ORDER OR
F AND ON BEHALF OF EACH A RY PERSON, EXCEPT JUDGM NT@
ST IN OR TITLE TO THE PROP% BSEQUENT TO THE DATE OF %

@]

o)
nd terms shall have the following, r@ﬁmgs when used in this Assign
;

) lhe tollowing capitaltzed wo ess
g:,‘ ally stated to the contrary, all to doliar amounts shall mean a awful morey of the United Sta erica.
Words and terms used in the singular s lude the plural, and the plural shall e the singular, as the context may Words

@ and terms not otherwise defined in thi ignmenl shall have the meanings attr@ to such terms in the Uniform Com

@ Assignment, The waord " ent” means this ASSIGNMENT O S, as this ASSIGNMENT OF REN @ be amended or
@ madified from time to ti ther with all exhibits and schedule ed to this ASSIGNMENT OF RENT: ime to time,

Borrower. The word "Borrower" means HILLWOOD HOMES AT SILVER CREEK, LLC, a Utah limited liability company
Default. The wor%efault“ means the Default set forth in Assignment in the section titled "Def. .
h

Event of Defau words "Event of Default" mean \? e events of default set forth in si nment in the default section CCD{% \

of this A 0@‘1 X ;; @ @
Gran% word "Grantor" means HILLWO% S AT SILVER CREEK, LLC, a Uta%n liability company. x
XCS

@]
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©) ~ (CASSIGNMENT OF RENTS. (* %

Q%&@ Qg%%@ (Continued) Sg%%

O o/
Guarantor. The word "G @r means any guarantor, surety, or c@modation party of any or all of the | ness.
@ Guaranty. The word "G@rty" means the guaranty from Guarar@ Lender, including without limitation ranty of all or part of
the Note.

Indebtedness. T ord "Indebtedness" means all princip terest, and other amounts, costs and nses payable under the Note é\&
or Related Eég%e s, together with all renewals of, ex s of, modifications of, consolidati fland substitutions for the Note

or Related ents and any amounts expended o @' anced by Lender to discharge Grat igations or expenses incurred by
Lender orce Grantor's obligations under( this~Assignment, together with mteret 0 uch amounts as provided in thl@
Assd g

d_ The word "Lender" means SE@@ NATIONAL LIFE INSURANCE CQM a Utah corporation, its succeS@O

o
% ote. The word "Note" mes romlssc:ry note dated March 1 , in the original principa %nt of
$3,900,000.00 from Grantor Lender, together with all renewal extensions of, modifications of, cings of,
O

consolldatlons of, and substltutl r the promissory note or agreement @

Property. The word "Pi @ means all of Grantor's right, @ interest in and to all the Pro described in the
@ "Assignment” section of\this JAssignment. Y

Related Documents The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, security
agresments, mortgages, deeds of trust, securlty deeds, co ral mortgages, and all other instrum agreements and documents,
whether now or after existing, executed in connecﬂ%@ the Indebledness; except that the do not mean any guaranty or @

environmen al.agreefment, whether now or hereafter e xecuted in connection with the | ness. @
Rents. @ ord "Rents" means all of Grantors present and future rlghts title and intere 0 and under any and all present n
s, including, without limitation, all evenue, income, issues, royalties, u s accounts receivable, cash or seciui

% s of every kind and nature, whethe ow or later, including withaut I|m| rantor's right to enforce such Ieas

sits, advance rentals, profits and proce m the Property, and other payments anefits derived or to be derived frg
r
) |ve and collect payment and pro reunder.
%UNDERSIGNED ACKNOWLEDGES G READ ALL THE PROVISIONS 0@
@ AUTHORIZED SIGNER, HAS CAU HIS ASSIGNMENT TO BE SIGNED P@ XECUTED ON BEHALF OF GRANTOR

2020.

®® GRANTOR: ®® ®® ®®

HILLWOOD HOME@ &VER CREEK, LLC, A UTAH LIM QLITY COMPANY
t

R NER Manager of HILLWOOD I-l AT SILVER CREEK, LLC, a
Q @

S S

O O % O %
@s 5O HE @%&@
@ LIMIT@[IABILITY COMPANY A@NOWLEDGMENT @

©® state o [AATM. % )@
COUNTY OF (Aﬂ@ @6& :SS

ROBIN MCLAREN AUBREY
.. NOTARY PUBLIC « * STATE OF UTAH
s ission Expires June 3, 2022
2 f\ ISSI0N NUMBER 700604 @@
éL me, the undersigned Notary Pulii @

Utah limited fiability company, and kno
SIGNMENT OF RENTS and acknowle

A nd deed ot the Iimited Ilablllty any, by authority of statute, itsoa Q}l
tlon or its operating agreementg% ses and purposes therein menti on oath stated that he or she is;3

@)

On this day of
persoriallye pl—:df!ﬁd TROY TURNER, Manager of@/(ﬁﬂb HOMES Al SILVER CHEEK, LL
a

member or designated agent of d liability company that executed>

te this Assngnment and in fact exe e Assignment on behalf of the limi ility company.

orec i 3
@OBy If\ 0/\/\M O/(/N/\ R@atgsuﬁ" 8‘4[0&0 /C\\@
@ Notary Public in and for the SQ@! UA’ @y commission expires G? IY @

5 & & o
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