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DEED OF TRUST, ASSIGNMENT OF RENTS AND LEASES,
SECURITY AGREE T AND FIXTURE FILING

c@Q OF RENTS AND LEASE@YRITY AGREEMENT @@@%
A

‘!Ej, 5 DEED OF TRUST, ASSI

AND URE FILING (this “Deed of Trust*j is made as of March [_1, 202 lwood Homes at Silver
Creek, LLC, a Utah limited liability co ny, whose address is 4931 Nort Iwood Drive, Heber City, Utah

o 2 {“Trustor”), in favor of T G. Bagley Jr., a member ofC @> ah State Bar ("Trustee”), ag @
O%@Q%rustee, for the benefit of Cambj astments, LLC, a Utah limite company ("Beneficiary”). o%@
@G\%% THIS DEED O UST CONSTITUTES AN LUTE ASSIGNMENT OF 3
@ PURSUANT TO 1%2@ UNIFORM ASSIGNMEN @ NTS ACT (UTAH COD%& ATED
@ §57-26-101 ET S HIS DEED OF TRUST Aégg NSTITUTES A SECURITY EEMENT
WITH TRUSTOR ING THE DEBTOR AND B FICIARY BEING THE SEC D PARTY

PURSUANT T® THE UTAH UNIFORM COMMEREGIAL CODE (UTAH CODE ANNOTATED §70A-9A-101

ET SEQ.}. DEED OF TRUST ALSO TITUTES AND 1S FILED AS<A FIXTURE FILING %
UNDER N 334 OF THE UTAH UNIF "{ COMMERCIAL CODE (U ODE ANNOTATED @@

§70

@

©

ubject to the conditions setf %h a Promissory Note of evepn %
O

o ate herewith by Trustor {asg@ ﬁ"" and/or modified from time e, the “Note"), Beneficiary h

gﬁ%% agreed to make a loan (t :%’w ") to Trustor In the maxi% cipal amount of $1,130,000.0

purposes that include financig the purchase of certain real p y and/or purchase and/or design s

@ construction of the Imp -@ onts (as defined below) ther s such real property is more ularly

@@ described in Exhi%i§§ attached to this Deed of Trus@maal Property”). In additi Trustor has

committed to provi eneficiary certain rights pursua the terms and conditions of th ended and
Restated Operating Agreement of Trustor, as modified or amended (the "Operating Agreement”). The

Note, this Daeé}lof Trust, the Pledge and Securi%reements, the Management Services Agreement, the @%

Operatin@r ment and all other instrume@O reements, cerlificates and c«@ ts that evidence,
sec forth any of Trustor's oblj r the obligations of any o ‘-@e by or entity related to @
T u:@rﬁlncluding entities controlled ,@er commeon control with or ¢ ntg Trusier or its principals @
é@pcﬂvely, the “Trustor Parties” orindividually a “Trustor Party”) relating to the Loan or any security %
© the Loan, all as amended, d, extended, renewed, rest@wd supplemented from time {6 @
O%@Q%ime, and whether now in exj or hereafter made or entere nd whether or not secured 3
gﬁ% Deed of Trust, are hereiné@oﬂecﬁvely referred to as thel® Documents.” Terms not @%d
S

herein shall have their re@ ive meanings as set forth in th .

O& The Loan. On the terms

Grant to T&@ In consideration of the L&an,)ahd subject to all security int @uﬂ righis
granted or assigned-by Trustor to Beneficiary in the Loan Documents, (1) Trustor hereby irrevocably
grants, bargairis, sells, transfers, conveys, warrants, and assigns to Trustee, in trust for Beneficiary, with ; %

power of aunder and subject to the ter conditions hereinafter set forth;~for the benefit and
secur'@ neficiary, all of Trustor's p@ d future estate, right, title a@d' st in and to the Real
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g&% Property, together with all @%followmg in which Trustor no@% or hereafter may acquire an@,
title or interest: O

@ {i) all@gs structures and other w@@ﬁente and tenements of an @ now or
hereafter located on the Real Property {"Improvements

all fixtures, machinery, equ obile homes, trailers, furnitu ﬁ(\&nlshings building @

mate pllances apparatus com ns and utility systems an fat; es, landscaping and @
@a cles and accessions of pr e very nature now or herea er@ ed in or on, attached to,
@eecj or adapted for use or il‘ld to be used or adapted to kused in connection with the x
) arship, development, operatl maintenance of the Real Pro%@nd the Improvements, whethel @
O%@ r not physically affixed to t Property and Improvements{w er such items are leased, ¢
C& or subject to any title-retair r security instrument); all he
©

Y

) coolrng, air-conditioning, ven

o refrigerating, plumbing, g ating, power, lighting, laundr , tenance, incinerating, lifting, ing,

@ fire prevention and extihguishing, security and access gontrol, cooking, gas, electric and ¢ nication
@ fixtures, equipmentoand apparatus; all engines, tors, conduits, pipes, pumps, s, ducts,
compressors, boilers, water heaters and furnaces; all ranges, sfoves, disposals, refrigerators and other

appliances; escalators and elevators, bat sinks, cabinets, partitions, ma , built-in mirrors,

window , blinds, screens, awninge%}srm doors, windows and h s; all carpeting, @
unde , floor covering, paneling, aperies; all furnishings of public &pacdes, halls and lobbies; @
3 d @ rubbery and plants. All SUCQ@ shall be deemed part of the& operty and not severable x@
I rin part without material in o the freshold;
y° g there © XC

Rt ne , oil and gas and other hy. @n substances, all water, irr] @
f‘ P and timber on, under or relati he Real Property; all shares
O in any water company, c company, or irrigation compa@ or other utility supplying wats O tility
@ services to the Re @perty; and all damages, rg t@and revenues of every kin @Mre and
@ description whatsé@r that Trustor may be entitled@recelve from any person or e 1@ owning or
hereafter acquiring a right to any oil, gas and mineral rights and reservations appurtenant or otherwise
related to th@ﬁal Property;

all prrvrleges and othe' ow or hereafter appurten .*mdental to the Real @@@
p@@ including air rights and development rights relating to the Re Cgﬁrty and all streets, curbs,
<%re sidewalks, sewers, stornén , roads and public places, p r proposed; and all licenses @
ements and rights of way, or private, now or hereafte@ d in connection with the Re@

Qg%%@roperty,
all ren sues profits, income, royaltl
@@ refmancmg, conde {temporary or permanent) 0 ’{\

fees, proceeds from any sal @asing,
disposition of all or any porti@ interest
in the “Property” {as.défined below) and other proceeds and revenues of any nature of, fromr-or relating to

the Property or any busmess conducted thereon %nctudmg those now due, past due %nd fo become due

(collective @ venues”® é\&
all existing and future@@> mcludmg oil and gas I bleases tenancies, @@@

cy agreements, licenses and \other agresments for the use or cy of all or any portion of x
terest in the Real Property, w r written or oral, and any gga%es thereof, together with any, @
@ d all extensions, modification endments, assignments andr als thereof, and all cash, lette %

of credit, security deposits ar security to secure perfol by the lessees or tenants
obligations thersunder, w such cash or security is fo Id until the expiration of the

@ such leases or applied e or meore of the installments coming due prior fo the ex ig&'
@@ term thereof (colle@ he “Leases”); @
{vii) all existing and future real estate, purchase agreements and other

sale of al! ny portion of or interest in

, amendments, assignments

eal Property, together with a
erewals thereof, and all cas {fer earnest money
0 secure performance by th er of their obligations ther heather such. cash or @@

o o @x o @x o @x
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o @ o
g&% security is to be held unt@closinq of such transactions@@leased prior to the closing c@%%h
transaction (collectlvely, t chase Agreements”)

@ {vliiy ﬂ@; ance and insurance policies |ﬁ§® g the Real Property or any aé{@@ereon or
n

part thereof or interest therein {including fire a extended coverage, public liability, worker's

compensation|\builder’s risk, flood, and earthq insurance policies, if any) and proceeds of such
ies; all claims, awards, da causes of action, actlons ents, recoveries, @

I]’]SUI’E!HCQ PO
com g awards and proceeds a@@ ceount of Injury or damag mg of all or any part @

al Property or for any los inution in value of the Pn I advance payments of
&rance premiums made by Tru with respect to the Propeﬂy,ﬁdeposﬂs made with or other %
urity given by Trustor to gove al authorities, utility compani@S other third parties with respe@%@
N o the Property; all claims or ds with respect to such de;@% ecurity; and all right to reﬁ.@
Q& rebates of any such insura emiums or deposits, taxes or ments on the Property;

g t ot
()  allli e@es, approvals, and permits, in land use, zoning, subdivisi for site
@ plan applications @ provals conditional use perm@ ilding permits, etc, submitted @J roved by,
or issued from any governing governmental authority having jurisdiction over the Real Property
(collectlvely.%g “Permits”), confracts, mana ent contracts or agreements, f hise agreements, é\&
building, ncy and other governmental@ n-governmental permits, aut arizations, consents and @

cert quired or used in connectio th>the construction, use, own @h@ operation, occupancy, @

rg\éﬁance repair, improvement ord pment of, or conduct of busipe th @

@2

e Real Property;

%@ {x) any and all cts, architectural and engi g agreements, manageme
%@ agreements, construction , construction guarantees anties, material supply co
contracts with consultant ineers, surveyors, appraiser other professionals related
@ performance of any surv@, studies, reports, management services pertaining to the Rea @ erty,
@@ including all perfor payment, completion and o@ ty bonds (“Property Contra @

all of Trustor's assets, including, without limitation, tangible and ntang|ble personal
property now%\g hereafter used, acquired in con%"[ion with or in any way arising &%ﬁf or related to the

ownersm development, operation or man@] ce of the Real Property @ e Improvements, @
incl c hout limitation, all furnitu ings, equipment, supplieﬁirﬁ@n ry and other goods, @@
\%31 r located whether in the po S n of Trustor, warehousemer ' ;

e or any other person; all
its, licenses, franchises ang éf‘t names; all site plans, plats, itectural plans, specificaticn @x
rkk drawings, surveys, eng[n ng reports, topographical studie borings, market surveys, A

%@ other similar work produc x«)“% rights and all claim s of action, warranties, a
nsurance policies, deposits (in g tax, insurance and other res

receivable, escrow accounts

instruments, document t e, general intangibles and bu r@s records, and all other persan @perty,
whether tangible c@ible wherever located and ﬁ@to be used in any way in co@ with, or
@ in any way relalin he Real Property or the con tion, ownership, use, manage operation,
occupancy, leasing, maintenance, repair, improvement, or development of, or conduct of business on, the
Real Propeﬂ%ewhether now owhed ot herea%‘acqulred or created (includin oks and records,

equipment ntory, goods, documents urents, general intangibles, paper, accounts, @
aco @ ceivable, deposit accounts; ntract rights, as all such re used In the Utah @@

Commercial Code) (collecti !y, rsonal Property");
e\ N LD | O
o @ {xii) all warranties, giarantees, and, to the extent assu y Trustor, service contracts a
Xy~ other agreements, relating X he-¢ perat10n of the Real Propet e Persconal Property (the ©
Contracts™);
© © ©
@@ (xiii) trﬁ(ﬁ@o use any trade name naw ﬁ@ connection with the Real Pﬁ@i@mcluding
- the trade name "C ia,” and phone numbers used b stor in connection with the Rea petty;
all presant and future moneta osns given to any public or priviat ::’- utility with respect
e Improvements; Q

O3 &
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Qg%%@ (xv)  all supple O%@rﬁodif caticns and amendmen
©

o) replacements, additions, accessions to any and all of t
®® acguired by Trustor;®®

(xvi) any and all interests, stock, shares, or membership in any community association, water

53
¥
1 &>
g‘ ny of the foregoing; all subst il

eregoing; any of the foregoing

Y

/

or canal co ny, ot any other entity in which{Trustor owns or holds an interest\ as a result of is
ownershm@ Real Property; and @ @ @
<§;xvii) all proceeds (including ms and demands therefor) of @@onversion, voluntary or @@
@untary, of any of the foregoi %\to cash or liquidated claims, including, without limitation, the x
rance proceeds and condem 1 awards, and all proceeds of e foregoing. @

O
O%@ @)
O@% The Real Propert@ all of the items described n@%%%graphs (i} through {xvii) abo@a
o)

hereinafter referred to collectively as the “Property.”

@ For purposes of @@ Code Annotated §§57-1-25 3@@ -6-201.5, Trustor agrees @@e siated

purpose for which this Deed of Trust was given is not to finance residential rental property. Trustor further
agrees that e of the Property constitutes, or%t;e proceeds of, "farm products’ %deﬂned in Section

9-102( he Uniform Commercial Cod this Deed of Trust @é&

IS s he Utah Uniform Assignm Rents Act, Utah Code Annot -26-101, et seq. (the @
“z} nd in the event of any co fl@br inconsistency between t @’ISIOHS of the terms and x@

o

State of Utah. To the exte

1t|ons of this Deed of Trust and provisions of the Act, the prows svof the Act shall control,

Q&%@ Qg%%@ ARTICLE | R(%S%@ Q&%@
OBLIGATIONS SECU
© © 0
@@ 1.1, Ohl@&@ns Secured. This Deed of <Ttwcures: {a) payment of the \%ﬂ%@x Retum
- (as defined in the Qperating Agreement) and any interast and other obligations associ therewith,
according to the terms and provisions of the peratlng Agreement payeble to eneflmary, {b} the
payment of ther sums which are or may becot ! é\&
embers (as defined in ating Agreement) of Trust he payment and @
of all of Trustor's indebted d obligations, now or hereaf rred by Trustor, under @@
1 Documents, including wit ta‘uon all principal due and &
o @charges, loan fees and otheg@es at any time accruing or assess
o @ er Loan Documents, as th e may be extended, .\?
C%% performance of all obligati rustor under this Deed of Truskte

est prepayment charges x
gdl under the Note or any of thg @

or other expenditures ma

@@ then record owne prevements may agree fo pay
- {whether as princip of Beneficiary, when any such a

obligation is evidenced by a writing which recites that it is secured by this Deed of Trust; (f} the payment
of all sums a@vanced, paid or expended by Be -J giary under or pursuant to any p ion of this Deed of é\x
Trust ora c" er Loan Document or to pro e Property or any other sec or the Loan; and (g) @@

uding without Ii’mitation, @

(i |cat|0ns extensmns or rene% a different rate of interest, ii}-deferrals or accelerations of x
o eqmred principal payment da r interest payment dates or-p in whole or in part), howeveg @

0. (S idenced, whether or not an modification, extension or al is evidenced by a new o
% additional promissory note together with interest on e advance, payment or exps '
at the highest rate of intey: effect under the Nofe (or at g her default rate of interest sp

the Note if an Event of ult then exists) from the date h advance, payment or expepdity i
@@ paid in full. All of@ dgoing amounts shall be se@ this Deed of Trust to the same.s
- with the same priotity/as the initial advance of Loan p eds made by Beneficiary. The term “Secured
Obligations” js used herein in its most comprehensive sense and includes any and all advancess, debts,
obligations ’r‘ liabilities heretofore, now or fter made, incurred or create Q%&Kether voluntary or é&
involuntary<and however arising, wheth e“or not due, absolute or ngent, liquidaied or @
unliguidated, determined or undetermo nt or several, including wi limitation, all principal, @@

: o) oD
o%@DEED OF TRUST o%@@ o%@@ o%@
Ogg% 5%3 0@80 Page 4 of 31 Summ@unty
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Qﬁ%% interest, charges, including yment charges and late charé%@%nd loan fees at any time accr %r
assessed on any Secure igation. @

G G ART";@@ @<@

COVENANTS AND AGRE NTS OF TRUSTOR

Y

& &

2 Warranty of Title. Trustor@ nis, represents, covenants a ., rees as follows: @é&
elds fee simple marketable @ Real Property and the I nts with the full right @

a @er to grant, convey and assj n@ eal Property and the Imprv b) the Real Property @
@the Improvements are free from\liens, encumbrances, excepﬂon ; d other charges of any kind x
been approved in wntlng b %@
ncumbrance, whether supe
d by Trustor without the prior
ficiary’s sole and absolute discr ;(d)
der any of the Permitted Ex@ and all

tsoever, except for such & ns and encumbrances that r;
%eneficiary, if any (the “Per xceptions”); (¢) no other I|

Qﬁ% inferior to this Deed of Trus@l be created or suffered to be '92‘

@ ay be granted or withheld in Ben)

congent of Beneficiary, whic
@@ no default on the pa& fustor or any other person exi s@

of the Permitted tions are in full force and ~and in good standing, witho odification;
(e) complete and current copies of the Permitted Exceptions have been furnished to Beneficiary, and
none of themihave been or will be modified rustor without Beneficiary's pri ritten consent; (f) é\&
Trustor sh@ vy comply with all the terms o ermitted Exceptions and shalkdeliver to Beneficiary a @
copy tices of default under, Vlol .- r other claim delivered in agnﬁ@ n with the Permitted @@

0

) after this Dead of Trus J orcled Beneficiary has the righ ntact the cther parties to
%ermﬁted Exceptions to confirm status thereof, and Trustor sha%%m time to time, at the request x
% eneficiary, request of such \f} a certificate confirming such ation regarding the Permitte @
Cg% xceptions as Beneficiary mayréquiest; and (h} Trustor shall f arrant and defend title to th

Property and the Improve fe‘\ untc Beneficiary against all and demands of any other
(©) whatsoever, subject only fo nondelinquent taxes and assessnients and the Permitted Exceptions(©

®® 2.2, N&)%ricultural Use; Commercial %&@ment. Trustor represents a@uarrants to

Beneficiary that (a) the Real Property is not used principally for agricultural purpodsg\i and (b) the Loan

secured by this\Deed of Trust is for commercial oses and was not made primarity for personal, family é&
or house p rposes. & @@
e@éry that the Real Property, x@

pplicable Laws and restnctrv%

gﬁ?epresents and warrants to B
s& by Trustor comply W|th e
5 @ S ees and charges in connecliony
herewith. Unless required applicable Laws or unless Be licia has otherwise agreed in wiitif :

gﬁ% Trustor shall not allow cha in the use for which all or an ; of the Rea! Property was intendé
@ the time this Deed of Ty @as executed. Trustor shall not il te or acquiesce in a change in é-zoning
@@ classification of thﬁé&»mpedy, obtain a conditiona rmrt subdivide the Real Pr D ' i

- site plan approval ed to the Real Property without efrcrarys prior written consent. As
“Laws” means all federal, state, county, or mtmcrpal laws, statutes, ordinances, codes, deelsrons
judgments, 41%‘reee rules, orders, writs, iny ctlons permits, and regulatrocr%@gof any court or
governme; thorities applicable to, or t s

gcisions or orders of any court @ Jurisdiction over, @
Tru he Property, how or herei oree, including but not i ovall land use, zoning, @@
fsion, building, setback, hea%S ff'c flood control, fire sﬂe azardeus materials and x
o rground storage tanks, and al and governmental requrrerge@> garding access and facilities @
handicapped or disabled per o @ @

o :
© s -
2.4. Commun sociation. [If the Real Propg ubject to any community ass n,

3 Use of Propertv

@]

@ such as a homeowner; sociation or a condominium as on, Trustor shall comply with nd all
@@ applicable laws g to the organization, o , and management of s@ mmunity
- association.  Any Instrument subjecting the Real perty to the governance of community
association shall comply with all applicable legal requiremants and shall be subject to the review and
approval o %eﬁciary. If any reserve acco is required to be established j nnection with any é\&
communi ciation, Trustor shall create d such reserve account as ed by applicable law @
and emnify, hold harmless, and d Beneficiary for, from and ag@@n claims related to the @@
O x @) x o x o x
o ED OF TRUST o @@ o @@ o @@
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organization, operation, an@%&a ement of such communi iation and any obligations pe
@gﬁ% toga reserve funpd @ ’ " " f)b@%g l Y geten p@

®® 25. P @and Performance of SBC@Q%@MIQ_UOHS Trustor shall pé@@ due all

sums which are now or which may become owing under the Note, the Operating Agreement, and any
Loan Documghits, and shall pay and perform all r Secured Obllgat|ons in accordg%e with their terms. é\&

@ Taxes, Utilities, Liens d@grqes @

x 26.1. Taxes and essments Trustor shall pa to when due directly to the x

%@jee thereof all taxes and ments (including, W|thout li , hongovernmental levies o%@
%@ assessments such as ma e charges, owner assoc s or charges or fees, lev

C& charges resulting frorn cov s, conditions ar resfrictions) | ,“assessed or charged agalns i

respect to the Property @ Deed of Trust. Upon request tor shall promptly furnish to B| iary

all notices or state e@ of amounts due under this ragraph and all receipts evi g such
@ payments. @ @

ﬂz 6.2, Utilities. Trustor shall p hen dus all utility charges, fees%:l assessments for é\&
services @v ed the Real Property and t rovements or incurred by or half of Trustor in @
con ith, or that may becom rge or lien against, the . perty and all other @

3 4. ments or charges of a simil | Property or any portion @

.\; a publlc or private, affectlng
5 @ eof (collectively, “Utility Chagg o

O%@ 26,3, Lobofdhd Materials, Trustor shal qrgﬁﬁen due the dalms of all peaS’
OC% supplying labor or mater]a(l) r in connection with the Real P@g and the Improvements. O
o) o)
@@ ens and Charges. Trustor @z{@(a) pay all indebtedness se@y liens,
- encumbrances (w er superior or inferior to this De f Trust) and charges upon the erty ar any
part thereof as and when such indebtedness becomes due; (b) |mmed|ately pay in full and discharge all
ligns, encunm%?nces and charges that may be a% pear to be superior {o the lie @%gns Desd of Trust, é\&
except f such liens, encumbrances arges that have been approvﬁ neficiary and are @
sho xceptions to title in Ben title insurance policy; an@ ediately cause any @@
lien for labor or materials ther statutory or involuntary lien,-&ncumbrance or charge that x
% arise against the Property ta b oved and discharged, either b ing in full the amount claimed @
@ be due by the lienar or by obtai and recording a surety bond statute will result automatical
C&% in the removal and dischar stor shall have the right to

@@@QX

ch lien, encumbrance or ch
the amount or validity i in or in part of any lien, encum or other charge against the P

by appropriate procee conducted in good faith and wi e diligence, in which event Trustét; upon

@ prior written notlc@ neficiary, may postpone or yment of such lien, encumﬁ@@or other
- charge so long as uch proceedings shall operate t vent the collection of the lien, encumbrance or
other charge; . (ii} neither the Propeity nor any art thereof will, by reason of such postponement or

deferment @% % date such lien

in danger of being forfeite lost; and (i} Trustor, befor , é\&
encumb r other charge becomes de@ , gives such reascnable sec may be requested @
by iary to ensure payment ther revent any forfeiture or lo e"Real Property or any @@

reof. If Trustor shall fail fo d%ry & any such lien, encumbran% arge, then, in addition to x
o @ other right or remedy of Ben Beneficiary may, but shall e obligated to, dlscharge the @
me by paying the amount.c to be due or by procuring rge of such lien in such og;h@
aw N

@)
Qg%%@ manner as may be authori

@ 265, es, Assessments and Other Ch@s Imposed on Beneficiary. If, time
@@ after the date of this.\Desd of Trust, any law is enact%g)\;@\\z anged (including any interp thereof)
- which subjects Beneficiary te any increase in any tax (exXdept federal income taxes), assessent or other

charge, in any, form measured by or based on any portion of the indebtedness secured by this Deed of

Trust, Tru hall pay such increased am o Beneficiary on demand; pr that if any such é\&
payme be unlawful, Beneficiary m lare all accrued interest and the.entire principal balance @
of t nimmediately due and paya @

@] x @] @] x
ED OF TRUST o @@ o @@ RO
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o @ o o @
Cﬁ%% 2.7. Maintenal’@gﬁ%palr, Alterations; Use and @&l%tlon Trustor hereby represents )
@ warrants that the Rerty is not subject to any physieal conditions that may limit ofgurtai
e

®® development of th ble or

expandable soils, ) Hazardous Materials, wetland gs. Trustor
further represenis and warrants that the Improvements are in good clean and safe condition, in
compliance with all appllcable Laws, and free fr@\gamaga caused by fire or other casualty. Trustor shall é&
(a) keep perty in good condition and repainand, in the event of any dama ry or loss, restore
or rg @ plly and in a good and w ke rnanner any damaged @f the Property to the @@
e ui@ of its original condition; pa or deterioration of the
&eﬂy, (c) not remove, demolish oimaterially alter, or permit to be retnsved, demolished or materially %
red, any improvement now o@ gafter comprising part of the R eals roperty, except as required tﬁ@@
% pplicable Laws or any Loa ' ent or with the prior writt onsent of Beneficiary, which co
Q& shall not be unreasonabl K; eld as to minor structural é%%ons If Trustor furnishes pla@
assurances that the work be completed in good workmar@ﬁ{e uality and Beneficiary determ@
reasonable busines %0» nent that the value of the Pro @w I not be materially and adve ected;
@ {d} comply in all m respects with all, and not su rmit to exist any material vi fany, of
the following that may affect the Property or pertain to acts commitied or existing thereon: (i) Laws;
{ii) covenant onditions and restrictions and ﬁitudes {including those contaln in any declaration é\&
and consti documents of any condomint ooperative, planned deve o Aen or other common @
inter: ct), whether public or priva yklnd and character; and ements of insurance @
@ﬁ:es and all bureaus or agen e@ establish standards of i ms e) obtain, keep in effect @
&pen’orm all obligations under al rmrts licenses, rights, prr\ntege nchlses concessions, maps, x
ds and other agresments req -@‘ by appllcable Laws or grant r contracted for by Trustor fo %@
he construction, ownershi {,p management, operation, gt Q{J y, leasing, maintenance, 1
Qﬁ% improvement, sale, develo flnancing or refinancing of, &x duct of business on the Prope d
@ {f} not take any action thiat ght invalidate any msurance ied on the Property. Trustor @? not
@ remove any fixture q§ | coverad by this Deed of T: d adapted to the use and enj of the
@ Property at any t| ithout Beneficiary's prior writte rsent unless actually replaced by an article of
equal smtab% which is owned by Trustor free and clear of any lien or security interest. Trustor shall

Property, including, but not.li to, the presence of any ._.@

b) mmlt or permit waste, i

generally opgrate and maintain the Property in mmarcially reasonable manner

Right of Entry. Benefici @@reby authorized to enter t}@ Property, including the @@

infe f any structures, at reasonaf le@fﬁes and after reasonable notic he purpose of inspecting @
é\ eal Property to determine Tru 3 compliance with this Deed of T 5 @x

5 &

Qg%%@ 2.9, Insurancei;%@ é}%%@& Q&
2.9.1. rance Coverage. Trustor shall he Real Property and the Imp n@ ents
@ insured against lo amage by fire and perils ¢ by a commercial property inslifs e policy
- {causes of loss — ial perils form} for the full repla ent value of any Improvements 1 such other

risks {other than flood unless the Real Property is located within a flood plain), along with a "replacement
cost endors%ent" without reduction for d@aﬁon, an “ordinance or law e]%)rsement", and a

@ e endorsement with a wai f the coinsurance clause agreed amount @
end@ ent with an inflation guard eg@ nt}, and any other endoer that Beneficiary may @@
The form and substance o%
@]

icy and any endorsements reasonably satisfactory to x
fic|ary If any Improvementg ased, Trustor shall malntalrba business income insurance policy @

for a period of time not less than-twelve (12) months. Benefician
on Trustors commermal 8 s% by lnsurance and busmess i

o @ uring against possible Ioss 0
gg%% shall be named as a los

insurance. Trustor shal

acceptable to Benefici

@@ aggregate. Benefj hall be endorsed as an additiondl insured on Trustor's com

- liability insurance y pursuant to an endorsement 2 eptable to Beneficiary. Trusto

such additiong| insurance policies, endersements, or coverages as may be requested by Beneficiary.

The insura @i\xglicies are o be carried with insurer or insurers, and in for ﬁ% amounts, as may é&
from ti@ e be approved by Benefi . ¥ Truster shall provide Ben with copies of all @
insu@ licies and endorsements renewals thereof together/wi isfactory evidence of @@

D N N
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Qﬁ%% payment of same. Trustor%é}also provide Beneficiary Wlth <%Icates of insurarice ewdencm@

Y

@ insurance coverage in a satisfactory to Beneflmary or shall not carry separate i
@ concurrent in Kind @\ or contributing in the eve W|th any insurance requir der
@ Except as the san@ y otherwise be paid under Sék%} on 2.21, Trustor shall pay a ms on
insurance policies directly to the carrier. At least thirty (30) days prior to the expiration date of each such

policy, Trustorishall furnish to Beneficiary a cop a renewal policy in a form acc %gle to Beneficiary, é\&
together m@e idence that the renewal }:n'em|*d been paid. As security fort ured Obligations, @
Trus y assigns to Beneficiary d insurance policies, toget II proceeds thereof, @
% reto and all unearned premlx@umable upon cancellation. @

% 2.9.2. Application.8f Insurance Proceeds. In the™ t of any material loss of an %@
mprovements, Trustor sha »e?,%&- ompt written notice thereof @ surance carrier and Benefi
Qg% Subiject to the rights grante a,‘%\ e holder of the first Deed of T

@ as Trustor's attorney-in-fact)to make proof of loss, to adjust@ compromise any claim, to co
@ appear in and pros in Beneficiary's or Trustor's @ any action relating to any @ and to
@ collect and receive rance proceeds; provided, ho , that Beneficiary shall have no tion to do

so. Beneficiary shall apply any insurance proceeds recewed by it hereunder first to the payment of the
costs and expsanses incurred in the collection he proceeds and then, in its absolute discretion and

without re* the adequacy of its Sec:urit%/gD
29.21. % ment of the Secured Ob['at@;{é, whether then due and
@b!e or not. Any such applicati proceeds to principal on the Jots
erating Agreement shall be wj he imposition of any prepaymeantFa

gg%%@%ote or the Operating Agr
©)

payments under the Nots o perating Agreement, or changg amounis thereof; or
O O
@@ ;i 9 2.2 The reimbursem @ Trustor, under Beneficia@@scribed
- disbursement cont rocedures, for the cost of resto or repair of the Property. Ben ry may, at

reconstructi contractor's cost estimates, arc s certificates, waivers of liens orn statements of é\&
mechani materialmen, and such oth nce of costs, percentage co @ n of construction, @
appl I@ of payments and sat|sfact|on s Beneficiary may reasona@ @- Wire. @@

its option, coniltlon the reimbursement on Benefégarys approval of the plans ancﬁ&eclﬂcanons of the

lng herein contained shall bg ed to excuse Trustor from res , repairing or maintaining the @x
operty as provided for herai dless of whether or not there surance proceeds availabl
@ oN er o
Cg@ whether any such proceed ficient in amount. %

2.9.3. !lcatlon of Insurance Proceeds\‘By Trustor. Notwithstanding Cabove
@ Trustor, rather thari-Bepeficiary, shall have the right o ﬂﬁ# ct the application of insura eeds to
- payment of the S ed Obligations or to repair or aration of the Property upon satisfaction of the

following co g&mns é\&
@3 2.9.3.1.1. There j @ Swo Event of Default nor ant or condition which
wo@é@a Event of Default if not. our@@ he time allowed. @

x 2.9.3.1.2@ e proceeds are {o be applie repair or restoration then ip @x
@ ddition to the matters req |ga r Section 2.9.2.2 above Be fie ry shall have approved each
g&% the following with respec epalr or restoration: (i) uction contract, and if requi

Beneficiary, payment a ormance bonds with dual o rider; (i} evidence that the i ce
proceeds are adequa ostore the Real Property and ) provements fo its condition i iately

@ prior to the ea and if insufficient, the d@ shall be deposited with iciary for

= disbursement prio dlsbursement of insurance proceeds; (iil) evidence that Trustor has funds sufficient

to pay operaling expenses, taxes, debt service and other carrying costs of the Raal Property and the
Improve ?" i i pon such repair or é\&
restorg Il applicable laws, @




@@QX @@@QX ef
@ @ RO ;

@ O @ o @
g&% Improvements will be com%ﬁg at least thirty (30) days befor%@ urrent maturity date under th%@
O he r

o and (vi) evidence that completlon of any such re restoration the Real Proper @
®® Improvements will & sufficient income and be ® ent value to be adequate or the

Secured Obligati

Y

29.3.1.3. Trustor sh execute and deliver to Benef such additional g\&
securlty ents and instruments as iary deems necessary to and {o perfect @
Be sec:urlty interests in and Iis@@ e Real Property., @ @

N @mnds remaining after restorati hall be applied in reductlon o g last amounts of principal or @x

ruad Interest (at Beneflclarg on) due under the Note,

o & o
O@g@ 2.10. Condemn 1&8» Trustor shall promptly notif eﬂmary of any action or proo@%&%g

O relating to any condemn tion or other taking (including, Wlt at limitation, any change in the gr. the
@ Proparty), whether r indirect, of the Property or ereof or interest therein, a@\or shall

@ appear in and pr te any such action or proceeding unless otherwise directed b neficiary in
writing.  Trustor authorizes Beneﬂclary, at Bensficiary’s option, as attorney-in-fact for Trustor, to
commencs, %ar in and prosecite, in Benef[cﬁs or Trustor's name, any action roceeding relating é\&
to any sugtccondemnation or other taking, an ttle or compromise any clalm* nection with such @
con or other taking. All such a rh-@ payments, damages, direct, -- vential and otherwise, @@

i nd proceeds thereof, in gonnsction with any such conde or other taking, or for

%@yances in lieu of condemnaﬂig%re hereby assigned to Bene |c&and all proceeds of any suoE @x

% ards, payments, damages or ¢ s shall be paid to Beneﬁola @ neficiary shall apply any sug

@proceeds in the manner n the terms and condition rth in Section 2.9 relating 5
application of insurance pr S.

© © © ©
@@ 2.11. Aqtibﬁ@l\ffectmq Property: Duty t%ﬁt Beneficiary and Securitﬁéﬁ@mr shall
) give notice to Beneficiary of and shall, at its own expense, appear in, prosecute, defend a ntest (with

counsel approEed by Beneficiary) any action or 5roceeding that purports to affect %lée Property or any

partion ther r Trustor's title thereto, the validity ‘or priority of the lien of this Deed rust, or the rights, é\&
powers, liabilittes or obligations of Beneficia rustee. Without in any w itigating or excusing @@

Tru pformance of the foregoing ob! s, Bensficiary shall have t ~but not the obligation, @
f icipate to whatever extent Beneficiafy may desire, with counsel of Be iary’s choice, in any such x
n or proceeding in which B iary is named or where Ben ry believes its interests arg @

@ eatened or in jeopardy. If the stor fails to perform any of the
Secured Obligations, Ben

r Trustee may, at their opti e any appearances, dISbUI'
sums, pay or settle any clalms-that have resulted in or may r n a lien of any portion of the P
@ make any entries upon the Real Property and take any iral

@@ protect or enforoe@a urity of this Deed of Trust, @ dy Trustor's failure to perfo

Obligations {witho iving such default by Trustor iii} otherwise protect Beneficia

peotlve heirs executors ad tors legal representatives,

o st all claims, demands, liabiitf osses, obligations, judgments, ¢;
o @ v nature (including court ¢ t;; attorneys fees) that Benl *\-

incur in connection with a

include litigation (whethe ay of complaint, answer, ¢ : 5
<§<@ claim), arbitration and 5&@|straﬂve hearings or proceedl
@ 2.12. Ac ration Upon Certain Transfer d Other Events, Neither the F@rty nor any
part thereof or.interest therein shall be encumberad, pledged mortgaged hypothecated, liened, sold (by
contract o erwise), conveyed, leased ( t as provided in this Deed ust) or otherwise é\&
transfer rustor; nor shall there b ange in (i) the ownershlp cotitrol of any of the @
r@iﬁ%aimterests in Trustor, or {ii} t tship or confrol of any of the embership interests, @@

S
& O &
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@ @

& &
Qg% general partnership intere%@ any other beneficial interest

o entity that has any own p interest in Trustor. Any su
@ consent shall be d r@o increase the risk of Ben
@ Beneficiary may, ifils sdle discretion, consent to any @ ction subject to such terms a ditions as
Beneficiary may require. Beneficiary may, at its option, declare all of the sums secured by this Deed of
Trust to be @gedlately due and payable upo%% any sale, encumbrance, pledge, hypothecation, or é\&
other tran the Property or any part of est in the Property, whether ry, involuntary or @
by o of law (other than a sale up ck Beneﬂmary is required by ss terms of the Note @
@est from Trustee a recony @ of that part of the Prop ing sold); (b) any sale, @
#mbrance pledge, hypothecatlo%r other transfer of all or part @/ direct or |nd|rect interest in x
stor whether voluntary, inv ry or by operation of law hether ococurring in a sing@@
% ransaction or as the resul ries of transactions; (c) the tion, liquidation or terminaét!@
Cg% Trustor; or {(d} any other %gi ncumbrance, pledge, transfe vent of Default or other eve .
under the terms of the N is Deed of Trust or any other ocument, gives Beneficiary th tto
declare the Loan i 1y due and payable. If all of¢ ums secured by this Deed o are not
@ immediately paid @I after any such declaration b;@ ficiary, then Trustor shall be @ ault under
this Deed of Trust and Beneficiary may invoke all of the remedies available under this Deed of Trust and
the other Lo ocuments as well as all additio emedies available at law orin e

’g Requured Notices to Benéficiary. Trustor shall give Benefi 'mpt written notice of @@
@ following: {a) the occurrence-Of any fire or other casualty affecting the Property, whether or @
&nsured b) commencement of %eipt of notice of any action des d in Section 2.8, Section 2,10 @x

ject to Section 2.12; (d) recel
Qg%%@ of notice from any govern

@@
@

the improvements on or a
the use, operation, mamt r the conduct of business ¢

O (e) receipt of any notice ing a default under any obllgatl cured by any deed of trust or c@ Iien:
@ encumbrance or ch n the Property or any part t , whether senior or junior fo t of this
@ Deed of Trust; ( commencemeant or threat of action, suit, claim, or procee against or

validity, effe ness or enforceability of the Lo ocuments, or (i} impair Trustorisability to perform its é\&
obhgatlont r the Loan Documents; a l‘@h occurrence of any Event of or any event that, @@
. 53

with ge of time, the giving of both, would become an E@ gfault. Trustor shall @

eneficiary a copy of any no& ived by Trustor of which Tr equired by this Section to x
Beneficiary.
3‘“ 2 © & 2 ©
@%@ 2.14.  FEurther Asﬁ%&@n@es Trustor shall, from tim O@@, at Beneficiary's request,

investigation of Trustor or the Property that could g i} adversely affect Trustor or the %eﬂy, (il) impair the

N
and deliver to Beneficiar when appropriate, acknowle file andfor record such instrumients,
documents and agrees

@ and take such actions as Beg giary may deem necessary or priate

@ for the preservatio \..& inuance, and perfection of urity of this Deed of Trust, @ ence or
- confirm the lign o Deed of Trust on any of the arty, or otherwise to effectuate intent and
provisions of this Deed of Trust. Upen any failure by Trustor to do so, Beneficiary may make, execute
and record zng‘éand all such instruments, documé&ts and agreements for and in th%ame of Trustor, all é\&
at the solg nse of Trustor, and Trustor by appeints Beneficiary the a nd attorney-in-fact of @
Tru ‘ g s0, this appointment bein with an interest and being{‘g‘ e%%c le. Without limitation @@
zes Beneficiary at any fime an i

% regoeing, Trustor irrevocablyau
e L.oan is outstanding, to filg j

tements deemed necessar

Qg%%@ and priority of the security i

time to time, for so leng x
itial financing statements, am ents thereto and continuation @

irable by Beneficiary to est%b@ maintain the validity, perfecti
5 granted in this Deed of d the other Loan Docume
ade by Beneficiary prior to th hereof.
@@ 2.15. %@d Recording Fees. Trusto@ay all filing, registration and@@ng fees,
- all expenses incj to the preparation, execution and- acknowledgment of this Deed rust or any
other Loan Document, and all federal, state, county, and municipal fees, charges, assessments, and/or
taxes and @ taxes, duties, imposts, assets and charges arising out of onnection with the é\&
Loan D@ s. @ @ @
O@ O%@ O%@ O%@
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@@@ @@@
P, gﬁé@ 3 &
Qg%% 2.16. Complian Environmental Laws. Qg% Cg%
© %@B . . ©° o
®® meanings set foé@ : inifions. The follawing t@ ed in this Deed of Trust %3@&%%—3 the

éég 2.16.1.1. “Environm%lﬁl Law” means any federal,éﬁ&te or local law, g&
ordinancer ulation or any rule adopted ideline promulgated pursua ersto, or any order, @
rulin ctive of any federal, stat executive, judicial, Iegis[%j;;g inistrative or other @

v%ﬁzental agency, board or publi a&@@rlty relating to health, industrial iene, the environment, or @
%ccupational or envirchmental cohditions on, under or about the Pr y {including ambient air, soil, x
% vapor, groundwater, surface or land use), whether now or er in force.

. XC
o%@ o \ o @
Qﬁ% 2.1%%@ “Hazardous Material” f:*‘q any chemical, substance, %@%{,
O a e

@@

@@
&

O condition, material or wa t is or may be hazardous to h health or safety or to the envi nt,
@ due to its radioactivi itability, corrosivity, flammabifi productive toxicity, infectiou r other
@ harmful properties ects, including all chemicals, stances, materials or wastes re now or
hereafter may be regulated In any manner, classified as dangerous, hazardous or toxic, or as pollutants
or contami s, or to which exposure is ibited or restricted by any fedenal, state or local é&
govern ‘agency, board or public a%@y r by any Environmental (L@ d any petroleum @@
prod@ toxic mold. @ @ @

2.16.1.3, zardous Materials Claims” r@ys any and all claims, causes x
< % d @

%@mtion, demands, liens, losse ages (including all foreseea unforeseeable conseguenti
or properly, judgments, pe i nes, suits, proceedings, de

O%@ damages), injuries to persongs
C& offsels, obligations, dutie@rsts (including all remedial, val, response, abatement, ¢ D,
(©) compliance, legal, investigative, planning and monitoring and other related costs, experisas and
@@ disbursemens, su@&omeys’ and experts’ fees@es, expenses and other liabil '@ hether
J instituted, made, ht, brought, imposed, comple threatened, incurred or suffered, directly or
indirectly ariz%ﬁ:] out of or attributable to (A) the use, generation, manufacture, production, transportation,

treatment, storage, release, threatened relea charge, disposal, or presence spected presence

5e
of, or ex re’ of any person or property t@% azardous Material on, und{e@ out the Property; @@
i a

(B)t tion, escape, seepage, lea »»- llage, emission or release azardous Material to or
fi Property or any other prop ally or beneficially owned by Jrustor; or (C) the violation of, or

5 @e to comply with, any Environ | Law by Trustor or any predgc%r in title to Trustor. 5 @x

N N RS N

é{%% 2@%@ “Remedial Work” meg@gﬂthout limitation, any re

O remediation, removal, or ive actlon; any activity to cle , detoxify, decontaminate, co

O

or

otherwise remediate a zardous Material; any actions vent, cure or mitigate any rel any

@ Hazardous Material action to comply with an nmental Law or with any issued
- pursuant thereto such permits are required); an y inspection, investigation, stu manitoring,

Hazardous Material.

2.16.2. Compliance with @%nmental Laws. Trustor fgall times keep and @@@

@ the Property in substantial<sompliance with and shall not ca sermit the Property or any x

assessment, idit, sampling and testing, laboratory or other analysis, or evalug'&m relating to any

ities conducted thereon to be ental Law, and shall give all

Q »
e
é{%%@ shall not permit any tena {\? : tractor, subcontractor or an (‘
© ' f

person present on the Pro re, produce, distribute, treat,
discharge, dispose of nder cr about the Property or tra
@ or from the Property~an) quantity so as to be in matefiahy
- any Environmenta

%2.16.3. Nofificaticn to Beneficja@/%Trustor shall immedialtely adviseBeneficlary in writing é\&
i | @

of Trus @ covery of or receipt of noti %%{i) any and all Hazardous Mate &’@ laims; (i) any use,
gen , ‘manufacture, production, r@, discharge, treatment, stor@ isposal or presence of @@

AN AN AN
o%@%%}}m OF TRUST %@ %@ O%@
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@@
%@% : 3 @%

Q Q
% Hazardous Materials, or s tial threat of any of the for%%, on, under or about the Pr@
n on any real property adjomrn@ in the vicinity of the Property t

@ (i) any occurrence or ¢o
@ cause the Property part thereof to become subj ny restrictions on ownershi ancy,
@ transferabillty or u er any Environmental Law; a any Remedial Work that Trus@}: peses fo
undertake. Trustor shall also provide io Beneficiary coples of all notices recelved by rustor from

governmentﬁuthontles relating to any of the f %omg and all responses to such rces including all

reports, siydies, analyses, data, test results ltants’ reports, laboratory a andlor remedial @
actiol and other materials pre| or on behalf of Trustor r shall not, without @
r@ to any settlement agree e nsent decree, or other @

Beneficiary's prior written consent, e
@promise in respect to any t—%@gus Materials Claim if such set ent consent or compromise @x
@]

@ t, in Beneficiary’s judgment, he value of Beneficiary's se&%

Q Q
Qg%% 217. Anti-Terro %Re resentation. Neither ‘s’ nor any guarantor, or any s’é’
@ respeclive agents when agent is acting or benefiting | capa(:lty in connection with t an,
er transactions hereunder conduct any business or |n any

®® any letters of credit

transaction or ded ith any Blocked Person {as defi below), including the makin ceiving of

any contribution of funds, goods or services to or for the benefit of any Blocked Person; {b) engage in or

conspire to ge in any transaction re[ating ta-dny property or interests in prope ocked pursuant to é\&
Executive No. 13224; or engage f conspire to engage in any t tion that violates, @

eva oids, or has the purpose o , evading or avoiding, orm or intends to violate, @
e a@ avoid, any of the prohibiti rth in Executlve Order No. 1 e USA Patriot Act or any @
&r Anti-Terrorism Law {as deﬂne%low) Trustor shall deliver to Beé{u;lary any certification or other

ence requested from time e by the Beneficiary in its & iscretion, confirming Trustor@

g %@ compliance with this Sectlon§ ;( §
@ 2.17.1 .@ sed herein, “Anti-Terrorism s” shall mean any lLaws rg to

@ terrorism or mone @ering, including, without limita i} Executive Order No. 13224, @ed. Reg.

@ 49079 (published ember 25, 2001}, (i) the USA t Act, (iii) the Laws comprising orimplementing
the Bank Secrecy Act, and {iv) the Laws administered by the United States Treasury Department's Office
of Foreign t Control, as any of the foregoing L.aws may from time to fime b ended, renewad, é\&
extended laced. 5} @@

x@ 2172  Asused her%@%[ocked Person” means: x@ x@

2.17.2.1 %‘Person (as defined belon listed in the annex to, or @

Cg%%@ otherwise subject to the pr i of, Executive Order No, 13

‘@ 2.2, a Person owned or ¢ Qled by, or acting for or on be @f any
@@ Person that is listedip\the annex to, ot is otherwrse@%l to the provisions of, Exec der No.
- 13224; - -
ﬂ 2.17.2.3. a Person ofehtity with which any Lender is bited by any Anti- é\&
Terroris @v om dealing or otherwise en .@ any transaction; @ @@
2.17.2.4. I@?&.}on or entity that supportss e@ges in, or conspires to, x@
o ptb to or intends to engage in, orism" as defined in Executive r No. 13224, or engages in QS%@

nspires, attempts or intends age in any transaction tha}, vi 5, evades or avoids, or has.t

Q
%@ purpose of violating, evadi voiding, or attempts or inte iolate, evade or avoid, an
prohibitions set forth in an ~Terrorism Law; @

@@ @ A7.2.5.  aPersonor enht;@é named as a "specially dem@nationat“
- on the most currentdist published by the U.S. Treasu partment Office of Fareign AssétGontrol at its

official websit ggmr any replacement website or o %replacement official publication %uch list; or

217.26. a pers ntity who is affiliated or as with a person or @é&
entl@é@gbw\e @ ; @
& MOy

S @ Xy o @
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@ 2.17.3. ed herein, “Person” shall m@ ny individual, corporation, pa ip
@ {whether general or }i , limited liability company, li i@ tability partnership, associati @stock
@ company, trust, umr{ﬁ? orated organization, joint ven‘@ overnment or political subdiv@ r agency
eren

thereof, or any oth tity.

2. é\\Books and Records on Prop@?ﬁx Trustor shall keep and maTrustor’s address @
@u 5

state or such other place as Benefigiafy may approve in writing, b ccount and records @

ade to reflect correctly the results\ eP’operation of the Property and copigs of all written contracts,
| s and other documents affecting\the Property. Such books, reco contracts, leases and other %
u %@

© ments shall be subject td ination, inspection and co at any reasonable time b
& @eneﬂciary. Trustor shall fur eneficiary, within ten (10) er Beneficiary’s request thergi
Q& the following documents, e rtified to Beneficiary by Trust aing true, correct and complétas
O all or any portion of the Real '@

square feet rented, the lease expiration date, the re able, the date through which as been
paid, the amount of any security deposit and the number and term of any renewal options, {c) copies of
the most receft real and personal property tax é&ements for the Property, and (%ﬁopies of the most
recent sta@e s for the insurance coverage @n ined pursuant to this Deed of

N <§;.19. Indemnification, Ts@ erehy indemnifies, holds rr@@ and agrees to dsfend x@
Baneficiary (with counsel selected bneﬁciary) in accordance with the fallowing:
O% v8 B ©

o copies of all leases and agresmsnts for occupancy or L@ :
®® (b) a rent roll for the foperty, showing the name ﬁ@@ enant, and for each tenant, ge@mber of

O O O
O%@ 2.19.1. Geg%@emniﬁcaﬁon. Trustor shall.j %n‘y and hold Beneficiary ha@@
C& from any and all losses, d s, claims, causes of action, debis, obligations, or liabilities
@ arise from or are related @ e Note, the Operating Agree, this Deed of Trust, and any ot@ oan
@@ Documents, or the ¢ ction, use or occupation of th Property, or any part thereof,

2.19.2. Mechanics Liens. If Benificiary or the Property is held Iis:%i or could be held

liable for, cr-is\subject to any losses, damag osts, charges or expenses, dirgcily or indirectly on é\&
ny claims for work, labor, or K@e | furnished in connection with) o arising from the @

account 0@0

conﬁ@%@ f any building, fixture an@ﬁp@ ements, then Trustor shallindemnify, defend and hold @@
= ry harmless from all Iiabilit& ense arising therefrom includi asonable attorneys’ fees x
pgooss NG NG NG

@]
2 @ 2.19.3. Hazé%t@hﬂaterials. Trustor hereby g to indemnify, hold harmle
O defend Beneficiary, its direb{gra, officers, employees, agents essors and assigns from and

O any and all claims, lossgs) damages, liabilities, fines, pedélties, charges, administrative dicial
@@ proceedings and o dgments, remedial action r ents, enforcement actions nd, and
- all costs and expe incurred in connection therewith-{including but not limited to atto s' fees and

expenses), a;%ng directly or indirectly, in whok:% in part, out of (a) the presence o; or under the Real

Property of Hazardous Materials, or any ous Materials on,

ases or discharges of any Hs é&
under or e Real Property, or (b) any @@it carried on or undertaken he Real Property, @@

whe lor to, during, or after the i time this Deed of Trust @% orded against the Real @
perty, and whether by Trustor o redecessor in title or any g{ s, agents, contractors or x
o ontractors of Trustor or any, cessor in title, or any thirdop s at any time occupying of @
0 & sent on the Real Proper connection with the handfing;” treatment, removal, storage\\\
% decontamination, clean-up

Ch w
.1":"3"-‘ Materials at any time loc

present on or under the Propetty. The foregoing indempity shall further apply to any al
@ contamination on or der the Real Property, or affectihy any natural resources, a any
@@ contamination of perty or natural resources. 8 ‘%’*\- in connection with the @n, use,
- handling, storage, port or disposal of any such H dous Materials, and irrespective hether any
of such activilies were or will be undertaken in accordance with applicable laws, regulations, codes and
ordinances %@.Astor hereby acknowledges a rees that, notwithstanding any r provision of this é\&
Deed of r any of the other Loan Do to the contrary, the obligati of Trustor under this @
Secti all be unlimited personal ob of Trustor and shall survi

reclosure under this @@
S o S

O
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Q&% Deed of Trust, any transfe thereof, and any satisfaction@i% obligations of Trustor in conr{%&

with the financing prowde@ Trustor, o

@ 2.20, @@ All sums payable by Trusté@x er the Note, the Operating Aﬁc@@ent this
e

Deed of Trust and any other Loan Documents, shal paid without notices, demand, counterclaim,
set-off, ded n or defense and without abatement, suspens:on deferment, dn%ﬂon or reduction, é\&
The Obilg and liabilities of Trustor here erishall in no way be released, rged or otherwise @

affec pt as expressly prowded y reaseon of: (a) any dama destruction of, or any
atlon or similar taking of th y or any part thereof; (b) a 3gﬁructlon or prevention of or x@

can
&erenca with any use of the y or any part thereof; (c) any ti efect or encumbrance or any
tion from the Property or aﬁ@r’r thereof by title paramount:

therwise; (d) any bankruptcy;
S hsolvency, reorganization, cg ﬁo ition, adjustment, dissolut idation or other like proc @
Q& relating to Beneficiary, or any 2 tion taken with respect to this of Trust by any trustee or rec

Y

Beneficiary, or by any cgutt’in any such proceeding; (e) laim which Trustor has or mi ave
against Beneficiary; @@e occurrence of an Event of t or any default or failure part of
@ Beneficiary to perf comply with any of the terms; nants or conditions of this Deé@ rust or of

any other agreement with Trustor; or (g) any other occurrence whatsoever, whether similar or dissimilar to

the foregoin é\& é\&
T o ge
@ 2.21.1. Makinq&l;)eposits. If required by Bengﬂ

t, Trustor shall, at the time of @x
ing each payment under the i deposit with Beneficiary a su -\ estimated by Beneficiary, equ %
%@ ) the taxes and special ents next due on the Real (Prof
O@%& premlums that will next be
O

‘ | y and Improvements, and %&
due on insurance policies as Ky be required under this Deed o st,
less all sums already ited therefor, divided by the
months prior to the hen such taxes, special as?@nts and premiums will beco inquent,
@ Beneficiary may require Trustor to deposit with Benefi , in advance, such other sums ther taxes,

@er of months to elapse befo (2)

assessments, premiums, charges and impositigns in connection with Trustor or the Properly as
Beneficiary E%&Ionabw deems necessary o prm%r Beneficiary’s interests ("Other ositions”). Such é\&
sums for mpositions shall be depositer{@p fump sum or in periodic mstat s, at Beneficiary’s @
opti -. uired by Beneficiary, Trus romptly deliver to Benefici INbills and notices with @@
0 any taxes, assessmentsopr ms and Other Impositions. Trustor and Beneficiary
@(mse agree in writing, BenefIC| alf not be required to pay Trus y interest, earnings or profit @x
sums deposited with Beng ty. All sums deposited with B fary under this Section 2.21 Aar

Cg%%@xlereby pledged as security

acured Obligations. @% %@
2.21.2, @ pplication of Deposits. @ch deposited sums shall b @

@@ Beneficiary and a@ such order as Beneficiary ﬁ%ﬁ@o pay such taxes, assessm@cmlums

- and Other Impositi or, upon any Event of Default be applied in whole or in part, to-the Secured
Obligations. The arrangement provided for in this Section 2.21 is solely for the added protection of
Beneficiary a%entalls no responsibility on Bem%larys part beyond the allowin @?}Eﬁue credit, without é\&
interest, sums actually received by any assignment of this Des gj st by Beneficiary, @
any @o hand shall be turned over lgnee and any responsibi eficiary with respect @@

shall terminate. Each tran g the Property in accordanc this Deed of Trust shall x
atically transfer to the tran%‘e II rights of Trustor with respect y funds deposited hersunder, @
on payment in full of the, Gecured Obligations, Beneficiary, romptly refund to Trustor tl@

ea
Cg%%@ remaining balance of any {{ then held by Beneficiary. %
@ 2.21.3. @d]ustments to Deposits. If th @! deposits held by Beneficiary @d the
@@ amaount deemed Qﬁ%ry by Beneficiary to pro\nﬁ@he payment of such taxe sments,
- premiums and Oth positicns, such excess shall, ided there is no Event of Def or any event
which would canstitute an Event of Default if not cyred within the time allowed, be crlted by Beneficiary
on the ne @% installment or installments o %h deposits. If at any time the v deposits held by é\&
Beneﬁcr less than the amount dee é@ essary by Beneficiary to provide for the payment of @@@
Moy . & . & . &
ED OF TRUST
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such taxes, assessments, @ ms and Other Impositions, T@g@ shall promptly deposit the de %

@ with Beneficiary after rec@ written demand from Beneﬁci@ @

®® 2@® Conditional Waiver. No@@nding the foregoing, Beneﬁ@ﬁhall not
ectio

require the payment of reserves as provided in this S n until a delinquency occurs in the payment of
such taxes, ﬁessments, premiums and Other Impositions, or until the occurrence n Event of Default.

@ TICLE I @ @
x@@ ASSIGNMENT OF RE E LEASES, AND PURCH%EMENTS x@@
O%@ 31.  Absolute and> @conditional Assignment. ﬁor hereby absolutely an %@
go%@ nconditionally assigns an%% rs to Beneficiary all % all of Trustor's rights und

interest in any rents under ease, the Leases, and the se Agreements. This assign s

O made concurrently with @ ranting by Trustor to Benefici@ of a security interest in the R@ ues,

@ Leases, and the Pur Agreements pursuant to Arti which security interest shall @ject and
@ subordinate to thi ignment. This assignment is solute assignment and not an@ignment as

additional security, and Benefictary's right to the Revenues is not contingent upon, and may be exercised
without Ben%iary's taking possession of, L%{Property. This assignment s not confer upon

Beneficia right to possession of the ty except as provided in Sectipn'3.4. Neither this @
assi or any action faken by @ly pursuant to this assign I]: {(a) impose upon @
sfigiar

n vy any duty to produce Rev om the Property; (b) cause [
ession” for any purpose unless

@éiary to be a “mortgages in @
. i o
eement for Beneficiary to n

greto, shall enter into a writien
O @]
O%@%eneﬁciary any responsibili 4
Cg% under any Purchase —e\%w. t, (i) any waste committed 5" :
O gence in the management, mal

oo}
0>
o dangerous or defective condition of the Property, (iv) any
@ repair or control of operty, or (v) any security de paid to the lessor under an ’@
@ lessee unless suc urity deposits are deliverad fo iciary. J

3.2 Leases. The lien of this Deed ﬂ'rust shall be senicr to any newd%fse and Purchase é\&
Agreemen to any existing Lease and hase Agreement that here ) may be extended, @
ame % iary elects for the lien of this De@]g} st to be subordinate @@

supplemented uniess Bengfidi
nded; or supplemented Lease byde

tea articular new, extended, a
ion to Trustor at any time befor date of any judicial or non-ju
eal Property in lieu of forec|

date of any conveyance 8f
shall furnish, from time to

@]
O%@ recorded o be effective.
O schedule for the Property, ied by Truster, showing the na
O

tor and Beneficiary, subsque ;

0 possession as a beneﬁca

performing any obligations cjk

£

Y

ing written notice of such x
foreclosure sale hereunder or @
/" Any such notice need not
Beneficiary's request, (a)

unit occupied, the Leas @pwation date, the amount of the gegurity deposit, the rent, the am
@ prepaid rent and @@od for which such rent waﬁﬁ@d, any unexpired free rent
- renewal or extensi ptions; and/or (b) a schedule o lots or parcels within the Real erty under

contract, including the name of the purchaser, the purchase price, the real estate commissions and other
costs payableby Trustor related to such transactté&, and the proposed settlemesnt/clesing date. @

r@?l Collection and Receipﬁ)@e enues. Subject to the tern@@nditions of this Deed @@
Jrust, r

including, but not limited to Section 6.5, Beneficiary hereby gra ustor a license to collect, x

ive, hold, use and disburse-O@venues as they become dye @payable, and to exercise thg @

o @ ts of the fessor under the @% 3es, until the occurrence of a nt of Default, Trustor herge
authorizes and directs eac ery lessee named in a Lea other or future lessee or o

of the Property or any pa of, upon receipt of writlen noti m Beneficiary, to pay all Rev to
@ Beneficiary, and to conti to-do so until otherwise notified-iwriting by Beneficiary. @O

@ 34, R@dies. Upon the occurrence of a@vent of Default, the license grantsd pursuant to
Section 3.3 shall automatically terminate, and upen such termination, regardless af the adequacy of
Beneficiary’ curity for the indebtedness seby this Deed of Trust, Beneficay: @
X, © ©
o%@ EED OF TRUST
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Qﬁ%% 34.1. Suedorycollect and retain the Reven cluding those past due and %)
@ without notice io or de upon Trustor or lessees un ny of the Leases, and w1tho
@ possession of the P ;and demand payment from @ of all Revenues collected from
@ the date on which ent of Default occurred, whicﬁé} , from and after the occurrenc Event of
Default, be held by Trustor in trust for Beneficiary;

Q 3.4.2. Send a notice to any, @ e or tenant to pay rent direc eneficiary and fo @
exer @ and all other remedies aV@ nder the Utah Uniform As of Rents Act (Utah @@

C& hotated §57-26-101 ef seq.),
recewer enter upon and tak?‘%@

3.4.3. In perso @an agent, or by a court app
%ossessmn of the Property @ part thereof, and in so doing me control of the use, opeg
Cg% repair and maintenancea t and conduct of business th and do any or all of the fol
@ (I} exclude Trustor and Trustor's agents and employees frgfm the Property; (i) sue for and ¢
@ Revenues; (i} com ny construction that may be i @grese; (iv) do such maintena e@ make
@ such repairs and rations as Beneficiary or the@ewer deems necessary; (v) use all stores of
materials, supplies and eguipment on the Property and replace such items at the expense of the
receivership%ate {vi} pay all taxes and other ositions, insurance premiums, U Charges and any g\&
and all ot charges, costs and expenses ating the Property, and the maintenance and @
repa@ e Property; {vii} execute, ca odlfy Leases or contractw iding for management, @@

i nce or other services rendered\{oil e Property, and {viii) gener thing that Trustor could
%Iy do |f Trustor were in poss 'on of the Property, on such as Beneficiary shall deem

security of this Deed of Trus! %@
%E Il expenses incurred by Bet ‘{ : ry or the recerver shall co
©

art of the indebtedness s
hereby. Beneficiary and thersceiver shall be entifled to ha cess to those books and reo
Trustor that contain mfor@ on necessary tc enable Benefigiary or the receiver to manage @ D rate

Y

@ the Property. Trust @e agrees that it will do noth impair Beneficiary's or the re s ability

@ to collect and reta@e Revenues and that any less cupying the Property or any p ereof may
pay any and all Revenues or other charges directly to Beneficiary or the receiver upon notice from
Beneficiary without the necessity of any notice frem Trustor; andfor

3.4.4. Exercise any ol@‘ or remedies available un@‘ceble Law, in equity,
ox the Loan Decuments.
@ B ues

3.5. Application ef R

& ey o &
Cg% 351, T venues collected by Benefici %he receiver shall be applied ﬁ;&st
d expenses of the receivershipCihcluding attorneys’ fees y the

to payment of the cos incur,
@ receiver, borrowin receiver, receivers’ fees, pr on receiver's bonds, costs rs of the
- Property, taxes an her impositions, insurance premiums, Utility Charges and other ¢ , expanses

and charges of operating the Property, and the cosgts of discharging any obligation or Jiability of Trustor as
ropetty; (ii} second, to payme the reasonable attorneys’ fee d other expenses

lessor of t é\&

incurred B neficiary in connection wi ction and proceedings in h'“the receiver was @

app d (iii) third, to payment of { edness secured by this De@ st. @@
3.5.2. Ifthe Reve are Insufficient in-amount tg@ all costs and expenses of thg @x

elvershlp, any funds experrc/;l eneficiary for such purposes ecome indebtedness of Tr@t@

Qg%%@ to Beneficiary secured by t of Trust.

3.5.3. her the entry into possesmo@e Property by Beneficiary, rts@t ora
@ receiver pursuant on 3.4 nor any application o ues pursuant hereto shall cu@; aive any
- a

Event of Default hereunder or invalidate any notice of ult under this Deed of Trust or ction taken

pursuant her%i.
Reassignment of Revene recordation in the ofﬁcia@@s of the county in
whl

Real Property is located ofa econveyance of this Deed@ ust shall operale as a x@@
O O O O
&ED OF TRUST @@ 0 @@ @@
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@ %@% %@%

X o &
Q&% reassignment of Revenue x Leases to the person or peré@{&ega]ly entitled thereto, unlesé%@

O reconveyance expressly des fo the contrary.

®® 3.7. B@i@im Not Liable. Beneficiary é@@ be liable for any loss susta@ Trustor

resulting from Beneficiary’s failure to let the Property or any part thereof, sell any lots or parcels focated
within the R%Property, or from any other act-©r omission of Beneficiary in maé‘ging the Property, é&
unless su is caused by the willful misc and bad faith of Beneficiary. iciary shall not be @
oblig@;@%ﬁorm or discharge, nor do ficiary undertake to perfor r rge any obligation, @
ty iability under the Leases L@r or by reason of this ass and Trustor agrees to @
&’nntfy Beneﬂmary for, and to hol Beneficiary harmless from, any Ila® Ioss or damage that may be x
: rom any claims and demand %@

: by reason of this assignm
( e mary by reason of any alle%@atlons or undertakings to pe
f

@@@QX

ovenanis or agreements con in the Leases. Should Ben
incur any such liability u ’ the Leases or under or by rea this assignment or in defen any

such claims or dem @ e amount thereof, includin @@ expenses and reasonable a @s fees,
@ shall be reimburse@ rustor to Beneficiary immed@ upon demand, and upon fallu@ stor fo
make such reimbursement within five {5) days after the dats of such demand, the unpaid portion thereof,
while still im iately due and payable, shall beglrinterest at the rate of interest then in effect under the

Note. @ @
@ARTICLE v @
@x UTNIFORM COMMERCIAL COD x

SECURITY AGREEMENT @ - @
s to Beneficiary a security int&%&
W whether now or hereafter existi @ d in
state or interest, but only t xtent of
ions and accessions thereto a I rents and

O the follow.ing described @- rty (collectlvely the "Personal
@ which Trustor now hereafter obtains any righ
- Trustor's ownershiplinterest therein, together with all

proceeds thereof:

@4.1.1. Tangible Personal P@(, All right, title, interest a - e of Trustor, now @
own @n eafter acquired, in and to:g@gﬂ oods, inventory, specificail uﬂ' g without limitation, @@
, furnishings and supplies, r stored on or off the Prop Nered to the Property for x

poratlon or use in any congtr lion, renovation, operation or i ance of the Property or th
provements, supplies, furnlgh -Gg onstruction materials, equi ehicles, machinery, apphang g

Qg%%@mcludmg attached and unatiached appliances, and other tan% onal property and ﬂxture1§e
& provements and used or use in connection therewith, or to

@ in the construction, recapgtiruction, remodeling, or repair y of the Improvements now o after

@@ _ located upon the B : {b) all furniture, fixtures an@nent as equipment is define Uniform

- Commercial Code,\wherever located, and all related \tight, title and interest of Trustor, - owned or

hereafter acquired or created, all proceeds a;d products of the foregoing and, all additions and

accessions eplacements of, insurance or ¢ mnation proceeds of, and docume

, @ll leasss of any of the fore nd all rents, revenues, |ss 89, pre
arisigﬂ} the sale, lease, license, b nce collection, or any @% nporary or permanent @
on of any of the foregoing otan terest thereln (c) all architeck ngineering, developmant, x
truction and construction cost/gus tered into in connection with the @
o @ provement of the Property, al plans and specifications, building a¥.use permits, subdivision plats d
C&% any related subdivision .,((5 ent requirements and spegil s% -
architect thereunder, relatj

> pe

@ or the Improvements; %::g% atlengineering reports, surveys, % ports and other documents relatiig/to the

@@ Property; {e) all m ons, patts, accessories, an@@ions to each and all of the forey »‘stff‘ and all
- renewals and repla ents thereof; and {f} all procea each of the foregoing.

41,2, Permits, Names, qumséétc All right, title, interest and
eafter acquired, in and to: (a) ntracts, permits, franchises, pri
rizations, and approvals @ fore or hereafter granted by {

te of Truster, now é\&
es, grants, consents, @
ted States, by the State @@

o) o) x o) x
& O ©

O
@) @) Q %
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%@
Qﬁ%% of Utah or by any departmé@% agencies thereof or any othe@%@ rnmental or public bodies, age
b C

or authorities, to or for enefit of Trustor and utilized onnection with the Property
Improvements there be constructed thereon, to theextent the same are transferab ('- subject
@ to all terms, cove nd conditions thereof and to ‘1@ able law; {(b) all names under which the

Property or any of the Improvements may at any time be operated or known, and all rights to carry on

business undan any such names or any vanantt eof, and all service marks, trade@; s and goodwill in é\&
any way I, to Trustor's ownership a icn of the Property; (c) all coffragis, contract rights, @
rightw@ment general mtanglbt &nente instructions, acco !t .. ater stock arising in @
con n with Trustor's ownershlp equitable claims, judgmen s, ‘and awards now or hereafter @
@uing to the benefit of Trustor r&chng the Property and the lm@ments specifically including, x

Q out limitation, all architectu@ elopment and constructlong&) cts, and all construction co@@

O%@%uarantee contracts relatin Property or the Improvem all shares of stock, parine
Q& interests, or other evidenc nership of any part of the P or the Improvements that is Swire

@ by Trustor in common others; (e} all documents an@ ts of membership in any o @ or

@ members’ associati @ imilar group having respor@t@ or managing or operating a {%‘i of the
@ Property; and (f) endments, medifications, add . accessions, substitutions, re ents and
renewals to any of the foregomg and all proceeds of the foregoing, whether voluntary or involuntary,

including withaut limitation, insurance proceeds

L@ 4.1.3. Awards. All ri #mterest and estate of Tru owned or hereafter @@

acquired, in and to: (a) all awards g@@ or the taking by eminent n@or by any proceeding or @

@haee in lleu thereof of the Prop \\ or any portion of the Property, t@l provements or any portion of x
Improvements, or of anyo provements now or hereafi ate thereon or any estate o) @

%@ asement in the Property (i ding any awards for change of streets); (b} all insurance p
Qg% and all proceeds of insuran
©

HI1%
fg‘\" id on account of any partial destruction of the Improvem r
any portion thereof; (¢} a

auses of action and recoveries fi y loss or diminution in the val of the
@@ Property or the Im%ﬁ@e

nts; and (d) all proceeds of @@ﬁ e foregoing.

/ /

41.4. Plans and Utility Taps. Al right, title, interest and estate of Trustor, now owned
or hereafter ﬁuwecj in and to: All Plans and aﬁ%\nd all replacements, modificati and amendments é\&
thereto a and all contracts, agreement mmitments between Trustor @ y ufility company, @
wate ny or user assomatlon 0 n ne company, to furnish | natural gas or oil, @@
nnections, lines or other

e, sewer, water or other fvices, or to provide hook-ups;
ssary taps to the Property ae Improvements thereon. C't'r i
eficiary as Trustor's true 1 Jawtul attorney in-fact to exe acknowledge and deliver a

@mstruments and to do and p \ Nk @“‘ of Trustor necessary to
O and continue all contracts, agreéments or commitments with a
O

‘ uc:h utility company and, othe 0
perform all acts necesgé@ assure uninterrupted utility @@

¢ hereby irrevocably appomt% @x

¢ to the Property and the Impro @ ents

@@ thereon. @ @ @

4.1.5. Loan Proceeds. All right, title, interest and estate of Trustor, now owned or
hereafter acq%ed in and to all proceeds of th&&an made by Beneficiary to Truﬁ%for construction of é\&
the Impr ts which proceeds are heI eficiary, whether or not dig , and all reserves, @
defe ents, deposits, refunds, c gs and payments of any k g to the construction @@

o% provemenis to secure any a% fTrustors obligations to Be x
@ 2 ©
4.1.6. Contrac | right, titte, interest and esta rustor, now owned or hereag@

Cg%%@ acquired, under any cther , subcontract or agreement, construction and completi%
Improvements and all co and agreements which hav n or shall hereinafter be ente

@ refating to the constructioh, development, sals, lease, op @n or use of all or a portion {& Real

@@ Property or the @&ments and all governme@ nses or permils obtained e lawful
- canstruction of the rovements.

%41 7. Accounts. All acco of Trustor, presently existin <§%hereaﬂer arising, é\&
ounts as defined in the L niform Gommergial Code;@%n ed, established in @

|th or by reason of Trustor@ ership, construction, develop ate, lease, operation or @
) ) ) o)
ED OF TRUST o @ @ @
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o @ o
g&% use of the Property or the | ements, and all documentatio@supporting information related@@y
@ of the foregoing, all rents its and issues thereof, and all p@ ds thereof. @

@ 4.@<%ocuments. All documents ,@tor, presently existing or h r arising,
including all documents as defined in the Utah Uniform Commercial Code, as amended, afising from or

issued or prefared in connection with Trustor's, ownership, construction. deve%ent, sale, lease, é\&
operation of the Property or the Impro@n ts, and all documentation an orting information @
relat@ of the foregoing, all rents, d issues thereof, and all p@@ hereof, @@
% 4.1.8. Instruments~All instruments of Trustor, pres existing or hereafter arising x
O @uding all instruments as deﬁ%@the Utah Uniform Commercia , as amended, arising from ggﬁ%@
O%@ssued or prepared in cc@ with Trustor’s ownership%@1 ction, development, sale, @
Q& operation or use of the Pr of the Improvements, and all entation and supporting info n
@ related fo any of the fore@ , all rents, profits and issues th , and all proceeds thereof. @

@ 4.@. General Intangibles. All ge@l intangibles of Trustor, prese@existing or
hereafter arising, including general intangibles as defined in the Uniform Commercial Code, choses in
action, proceeds, confracts, distributions, divid,e\'ﬁzgs, refunds, security deposits, judgments, Insurance é\&
claims, al@i t o payment of any nature,l ctual property rights or Iicen, ny other rights or @
ustor customarity or for accouhting purposes classified as .w intangibles, and all @@

asse
ation and supporting infor a@related to any of the foregt@ i rents, profits and issues x
X ©

areof, and all proceeds thereofb%@ o @ O%

O%@ 4.2. Security ,-ll&f-f nt. This Deed of Trust con a Security Agreement with 1 0
Q& to the Personalty, and Benefisiary shall have all of the rights medies of a secured party un a
©) Loan Documents and the ttah Uniform Commercial CodgCas’ well as all other rights and_remisdies
@ available at law or i @Jity. Trustor and Beneficia@wledge their mutual intent sSecurity
@ interests contemp herein are given as a conte raneous exchange for new v to Trustor,

regardless of when advances tc Trustor are actually made or when the Trust Estate is acquired.

4. Fixture Filing. This Dee st constitutes and is filed &% & Yfixture filing under @é&
Sect] @ of the Utah Uniform Com Code (Utah Code Annotated@?ﬁ Ba-334). Certain of the @@
consists of gocds that are o become fixtures upon the<Real"Property, and this Deed of x
t is to be recorded in the Offici cords of the county in which eal Property is located. Thig @
d or satisfied of record o i@

@] . . . . .
- ed of Trust shall remain i t as a fixture filing until Je
@%@ effectiveness otherwise ter@%%as to the Real Property. @% gi%%
© © ARTICLE V(O ©
@@ REMEDIES UP%?@AULT @@

5.1. Events of Default. Any of the following shall constitute an “Event of Default”: (a) any
failure by ustoer Party to pay any mon amount when due under th <l%te, the Operating é\&
Agreement Deed of Trust or any othe n“Document, or under any o@s ument, obligation, @
contrac arantee or agreement of @

d every kind among any@éF e” Trustor Parties and @
ary, and whether direct, indi rimary or secondary, fixed 6r centingent and any renewals, x
o @iﬂcaﬁons or extensions of any of foregoing; (b) there is %@t under any of the Permitted @

o ceptions, if not cured within,any eure pericd given in the Permitt eptions; (c} there is an Evept 0

g&% Default or a Termination Evéntas-defined in the Note, the Ope{ﬁﬁgreement, or any of the oth 53
S ' ’

&
p rantee or agreement of any ap ery
kind among any of the ot Parties and Beneficiary, an her direct, indirect, primary r seéondary,

@ fixed or contingen y renewals, modifications

- by any Trustor Par perform any obligation not involvirg the payment of money, or to coim
other term or gondition applicable to Trustor under this Deed of Trust or any other Laan Dacument, and
the expiratj f the shorter of the time perio forth in such Loan Document re such default or @é&

thirty (3 after written notice of such e'by Beneficiary to Trustor, p d"that if such failure
can sonably be cured within suc

0} day period, Trustor sha nother period of sixty @@
o > ) O
(\DEED OF TRUST N N
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e@
> O3 O3 O3

% @) @ @) @)
es to cure the faiture within th@
y completion, and in fact comple

Q%& (60) days in which to affect
pericd of thirty (30) days,
cure within the subs period of sixty {60) days; (e jef or security interest of this @ Trust
@ shall lose validity ity through any act or omlsmo@ rustor; (f) a decree or order i@ ed for the
ee, receiver or liquidator for stor Party or any guarantor or the Property of

appeintment of a tr

Trustor Party 6r any guarantor and is not dis ed within fifteen {15) days stor Party or any
guarantor an assignment for the ben ts creditors, or admits in wntr

inability to pay its @
debt: Iy as they become due; (h) an attachment, execution o o dICIal seizure of any @@

prop a Truster Party or any guara d such seizure is not disc thm fifteen (15) days; (i)
@seuance of any writ of attaor execution or any similar pro against the Property or any

thereof of interest therein o antry of any judgment that sh ome a lien on the Properfy o %@
%@@ if such execution, attachment, ess or judgment is not rele @
its entry or levy; or (j) any sub

yed within sixty (60) days a
damage to or destruction Property if for any reason the erty cannot be (or is not) resto

prior condition withi Sonable period of time, as det ed by Beneficiary. Whene fthe
@ other Loan Docun@ efers to a "default” under this of Trust, such reference shal@ an Event
of Default as defined herein. Upon presentation of an affidavit by Beneficiary setling forth facts showing

bonded, satisfied, vacated

g%@ ny part thereof or interest

an Event of ault, Trustee is authorized to a(:%gt as true and conclusive ali fac nd statements set

forth therei to act thereon under this D Trust. An Event of Default r h|s Deed of Trust @
shal[ ed a default under the o Documents and any oth r similar documents @@
iary.

y of the Trustor Parties and&

@ 52 Rights and Reﬁa@s, At any time after the wnce of an Event of De'faul’tox@x
eneficiary or Trustee may &%ﬁ\@ene or more of the following i % dance with applicable law, W
Cg% order:
©

o) o)
@ 5.2. @91 or without notice to Trust @g}re all indebtedness secure y to be
@ immediately due a yable, @
% 2.2, With or without notice, %Wlthout releasing Trustor from u%\é)r ligations relative é\&
to such E Default, cure such Event of and the costs and expense ed by Beneficiary @
or Tn o doing shall become a p , & @

ndebtedness secured her@

5 @x 52.3. Exercrseoa@nedy afforded by Article 11l or, ol IV; @x

@]

S @ 5.2.4. Copit %and maintain an action or to foreclose this Deed of T @
specifically enforce any rig Beneficiary hereunder {inclu rights with respect to possessi d
sale of any additional se -@ for the Loan), fo enjoin any ct that impairs or threatens to i ir the

Ust, or to obtain such other e remedies as may be appro,

©
@@ security of this Deed .0
5.2.5. Execute a written declaration of default and demand for sale, and a written notice
@ of Trustee’s power

eords of the county @@

of default ection to cause the Property or part thereof to be sold by exergiss
of sale y this Deed of Trust, which notlc e filed for record in the Official R
in W roperty is located,; @
5.2.6. Resortto, allze upon the security for th n and any other security now, @x
hereafter held by Beneficiary i ch order as Trustee and Ben or either of them may, in {hei N
sole discretion, determine, ently or successively or in veral consolidated or indep
Cg% judicial actions or non-judi oceedings; 3§€
© ©
@@ @ rocesd under the Utah Um@@mmerolal Code or may proa%@ to both
- real and personal erty interests in accordance with-the provisions of this Deed of Trustand its rights

and remedies | respect of real property, and treat-both real and personal property |ests as one parcel
‘ pplicable law, and @

G2
o 5 3 o @ o @OO%@ o@;@x
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@ o %@%

Qg% irrigation, canal, or water@@ames) in accordance with LQ@% ode Annotated §57-1-30 o
@ applicable law; andfor

©

®® 5.2\@@xercise- any and all other ré@i s at law, including any actl@r damagss

suffered by Benefmlary as a result of any Event of D&fault, or in equity as may be available now or

hereafter, a neficiary may elect. é& é& é&
Exercise of Trustee's PA@@ Sale. @ @@
O ©

x 5.3.1. Should Be iaty elect to have Trustee e e the power of sale herein x
< @tained, Beneficiary shall del@ Trustee a written declaratio afault and demand for sale 1@@

® ceordance with applicable
%%@ pp ig “ %%
(©) 5.3.2. lricgccordance with and subject to (applicable law, Trustes shall ca;@ be

@@ recorded, publishe@r delivered to Trustor such %%3%& default and election to sell a then be

required by law an his Deed of Trust. After givin ice of default and notice of sale; the lapse

of such time period as may be required by law, Trustee may, without demand on Trustor, at the time and

place of salﬂi&ad in the nolice of sale, either aﬁwho[e of in separate parcels or%g\s or through two é\&
{2} or mor essive sales, sell the Proper ny part thereof at public aucti he highest bidder @
for <@@ wful money of the Umted yable at the time of sale. @ 0 haII have no right to @@

a

ire order in which the Proper. Id and Trustor hereby waiv nd all rights under Utah
Annotated §57-1-27 to direct rder in which the Property, lf cengisting of several known lots or @x

y, in its sole discretion, desigh e order in which the Prope O%
old in a single sale or in tw
e in its best interests. If Ben

cels, shall be sold. Benefici
O%@shall be offered for sale or determine if the Property s
O more successive sales or i other manner Beneficiary dee
O

@@QX
@

determines that the Pro shall be sold in two (2) or mo es, Beneficiary may, at its oplioh; cause
such sales to be ed simultansously or succe on the same day or on diff ys and
J times and in such r as Beneficiary shall determing;”’and no such sale shall extingui otherwise

secured hera%has been fully paid. Trustor shatHpay the costs and expenses of each\such sale and any é\&
judicial pr ng in which any such sale ade. Trustee shall deliver { h urchaser its deed @
conv ~ e portion of the Property s@ but without any covenant or@n y, express or implied. @@
als in such deed of any mat acts shall be conclusive pro% fruthfulness thereof. Any x

@w , including Beneficiary, may ase at such sale; @ @

%@ 5.3.3. Aft %Cting el costs, fees and expe %’:
costs of evidence of title | rtnection with the sale, Truste

affect the lien of this Deed of Trust on any par? of the Property not then sold uniil all indebtedness

@]

o

-‘* Trustee and of the sale, in

| apply the proceeds of sale 0
payment of all sums g ed under the terms hereof, @ en repaid, with accrued interestat the
@ default rate of mt@ >cified in the Note {or, if no @rate is specified, at the hig ?& then in
- effect under the next to all other sumis then red hereby, and the remainder, if ‘any, to the
person or persens legally entitled thereto or the Trustee, in the Trustee's dlscretlo , may deposit the
balance of proceads with the clerk of the t court of the county in which ale took place, in é\&
accorda g&with Utah Code Annotated §57 @

Q\Boses of Utah Code Annotat ‘l -28, Trustor agrees that all c%gﬁnterest, late chargas, any x@
yment premium, and smlag ts if any, owing from time tq{u@ nder the Loan shall constitutg @
art of and be entitled to the @ its of Beneficiary's Deed of Tru stlien upon the Real Property A

O%@ Beneficiary may add all d rest, late charges, any p pmént premium, and similar a

owing from time to time r the Loan to the principal -’ﬁ nce of the Loan, and in eit
@ Beneficiary may includ amount of all unpaid late charges'it any credit bid Beneficiary ma

@@ foreclosure sale o@ al Property pursuant to this Deéed

/

5 3.4. In accordance with applicable law, Trustee may postpone the sale of all or any
operty by public announceme <%he time and place first fixed fo , and from time to %
may posipone such sale @ blic announcement at the tj tace fixed by the @

OD OF TRUST & @% 3 @% 1 @%

2 © ACy NC 2t
@Q\%& @Q&% O%@@SO Page 21 of 31 Sum@%%unty
Nl Nl Nl Nl




@@@QX @@@QX @@@QX

AN AN
Q %@x Q %@x Q %@ Q %@

0. (T 0. (T oS NC
N preceding postponement, %vithout further notice make @sale at the time fixed by tﬁfg@t
postponement, or may, invits discretion, give a new notice of s@ nd

© ©
®® 5.®<%pon any sale pursuant &%@{l@c‘»ecﬁon, Trustor shall be @ely and
ed by

irrevocably divested;to the maximum extent permitt law, of all its right, title, interest; claims and

demands at or in equity in and to the Property sold or any part thereof, and slich sale shall be a

perpetual b th at law and in equity again tor and any and all other pe laiming any such @
right 't rest, claims or demands byt or under Trustor. @@ @@

5

A Rescission of Noti&of Default. Beneficiary, from @to time, before any Trustee's @x

Q @é, may rescind any notice of defeult and of election to cause the P y to be sold by executing an
O%@ glivering to Trustee a wrj tice of such rescission, ﬁ:'\ otice, when recorded, shall
Q& constitute a cancellation prior declaration of default G,-.-." demand for sale. The exer
@ Beneficlary of such right @r scission shall not constitute a er of any breach or default the ting
®® or subsequently oc @ or impair the right of Benefici execule and deliver fo Truste @provided
ol§ t

above, other decl s of default and demand for otices of default and of electi cause the
Property to be s o satisfy the obligations hereof, or otherwise affect any provision, agreement,
covenant or dition of the Note or this Deed of Trust or any of the rights, obligati or remedies of the

parties he@é@er. @ @

@@ @@ARHCLE Vi @ @
N X, MISCELLANEOUS N N
S : NG NG
O%@ 6.1.  Additional R&w@;}% of Beneficiary. ‘Without ihg the liability of any other

C& liable for the payment of ok%e?férmance of any indebtedness ed hereby, and without affect e

(©) lien of this Deed of Trust,(Berieficiary may, at any time, and fram time to time, without notice to or cgnsent
@ of Trustor: {(a) rele ny person primarily or seco liable for payment or perfor of any

@ indebtedness sec by this Deed of Trust; (b} exten maturity date of such indebte s or accept

{

partial payments hereon; (c) grant forbearances; (d) release or reconvey, or causg to be released or
reconveyed,.any or all of the Property; {e) ta%or release any other or additienal security for any

indebtec(l@ cured hereby; and {f) const transfer of any security. @@ @@5\&
X@B.Z. Costs and Expenses; @ﬁons by Trustee and/or Benefi to Preserve Property. x@

6.2.1. Everyop \\ O Loan Document, that imp%s
arf ent by Trustor to perform

@]

oS

upon Trustor an obligation -‘*;‘
Gaing

Q
Ogg%% shall be construed as oblig
o)

on of this Deed of Trust, or an
form an act or embodying a

Trustor 10 pay all costs a

disbursed by Beneficiapy(and Trustee pursuant to this Deed(6f/ Trust or the other Loan Docu
@ interest thereon ak@(ault rate set forth in the No@his Deed of Trust secures
- disbursement unti aid, shall constitute a Secured gation. All such amounts shall immediately
due and payable and bear interest from the date of dishursement at the lesser of the amounts set forth in
the Loan D ents, or the maximum rate permitted by law. Should Trustor fail tg o‘r%fe any payment or é\&
to do an herein provided, Beneficia t Trustee, may, but shall ng @o igated to, make or @
il doom neqesday & ©

do t@d in such manner and fo s t as either may deem ne &# protect the seourity @
h/e\{ze Il without notice to or dema%m Trustor, without releasing Frustor

rom any obligation hereof x
o cured hereby, and within gu@ es and in such manner ag ficiary or Trustee may deem @
Qreasonable;

@) @) % @) % @) %
S & & B
@ 6.2.2. limiting any other power of ee or Beneficiary under thIS: of

that Beneficiary and/or Trust@ I have the right, but not the o on, to.

@ take any action th of tham may deem necess propriate for the protection iciary or
- the security of this:Deed of Trust, including the right-{i)to enter upon and take posssssion of the
Property; (i} to make additions, alterations, repairs and improvements to the Prope

the Property in goed conditio

y that they or sither
apair; (iii) to appear é&
chase, contest or @

f either may affect or @@
X £
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N N N
%@ o @@ o @ o @
Qﬁ%% appeer.to affect the securi@i@his Deed of Trust or be seni %pnonty to the lien hereof; an %

mploy attorneys or other con s or experts, and pay their

exercising such powers,
expenses. All sum ced in taking such action, with all other costs, fees enses
@ incurred by Benefié@ t Trustee hereunder {includi s of evidence of title, court cc§§ praisals,

surveys and attorneys’ fees), shall: (A) bear interest at the highest rate in effect under the Note (or at any

higher defau ate of interest specified in the Ngte if an Event of Default then ts) from the date

advanced pald in full, {B)be payable %I together with interest theregr, wpon demand by é&
Bene nd (C) be added to the | <%ess secured hereby. Neithe rthe reservation nor any @@
exer fthe foregoing rights shall b@rued to excuse Trustor's failureto perform fully and when @

a of Trustor's obligations underthis Deed of Trust or any other .\ Document, or to prevent any
% failure from censtituting an % f Default; and @

o & @

é{%% 6.2.3. Al costs attorneys' fees, Witneg@s, appraisal fees, survey fe%&
@ charges and other fees, ges, costs and expenses that ficiary may incur in taking .ar@ tion
@ pursuant to any pr&\%ﬁ this Deed of Trust, or any oan Document, following a@@ ent or
@ circumstance that utes or is reasonably likely t to an Event of Default shall i ed to and
Iincluded in the indebtednass secured hereby, shall bearinterest at the default rate of inferest specified in

the Note (orﬂno default rate is specrfled at hlghest rate in effect under th ) from the date é\&

" =

incurred id in full, and shall be payab together with interest, up on d by Beneficiary.
Witlﬁg the generallty of the fo rowswns such fees, char and expense shall @
incl all attorneys’ fees and othe s and expenses of any n tu curred by Beneficiary in @
&eﬂion with the collection of th&ebtedness secured by this Deed\ef Trust or the enforcement of @x

gficiary’s rights and remedi er the Loan Documents, | g attorneys’ fees incurred b

eneficiary for legal advice ning Beneficiary's rights a dies following any act, ev
Q& occutrence that constitutes ikely to lead fo an Event of D%ﬁ whether or not such Event of t
@ in fact occurs and whetharor not any remedies are in faw sed); (i) attorneys’ fees, as deterinined
@ by the court, and all ofietcosts, expenses and fees inc y Beneficiary in connection wi Y suit or
@ proceeding institut collect the indebtedness secu Yy this Deed of Trust or to enfor neficiary’s
rights and remedies under the Loan Documents, whether or not such suit or proceeding is prosecuted to
judgment or @\\Xy clusion; and {iii) all attorneys’ fe ééand other costs and expenses i red by Beneficiary é\&
in conne ith any bankruptcy, msolve reorganlzatlon proceedlng ivership involving @
Trus affiliate of Trustor, |nc!ud rneys fees incurred in m appearances in any @
I@J ﬁﬁr arising out of any such @

SUC ceedrng or in seeking reli any stay or injunction issu
eeding. Such fees, charges, ¢ and expenses shall be consid coliateral advances made to
© ect Beneficiary’s security an be added to the indebtednes red hereby as provided abov O%@

O%@ and shall not be considere and expenses of foreclosure subject to any statutory o
C& limitation on the amount t that may be demanded or ﬁe‘-

red by Beneficiary, unless th ,

@ charges, costs and ex s in question are incurred u@ and specifically for services are
@ {A) performed only date of Beneficiary's wri ection fo declare the entire edness
@ secured hereby i |ately due and payable and (B ctly related to the preparation ving of any

notice of default or notice of sale or the taking of any other action required by law in connection with a
frustee’s sal judicial foreclosure proceeding er this Deed of Trust.

Nonliability of Benefici@r@@ @@ @@
© =) © ©
@ 6.3.1. Beneficiary er undertakes nor assumes a %sponsibility or duty to Trusto(r @x
@ p

any third party to select, review pect, examine, supervise, pa ment upen or inform Trust%r
lans and specifications

@any third party of the q equacy or suitability ofr
%
construction or alkeration o rovements on the Property; (i} architects, contractors, subcontra or

materialmen employed @l ized in such construction or ion; (iil) the presence of any @rdous
Materials on the P@ (iv} any appraisal of the Pr@(v) the progress or course o@&&wtion ot
@ its conformance o n-conformance with plans and cifications or any amendments erations or
changes therefo; (vi} any Environmental Report vii} any other maiter or item that Beneficiary has the
right to revieng%nspect examing ar approve und%&dhrs Deed of Trust or any other %ﬂ Document. Any é\&
such s raview, inspecticn, examin the like is solely for the p a) determining @
Whe @r ot Trustor's obligations u@ Loan Documents are bed erty dlscharged and @@
o) o) o)
ED OF TRUST & © ©
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> -
Qg%% {b) protecting Beneficiary's

such selection, review, ing

or any third party fo.d
@ walve any rights o@

ok
o)
o & @ < @
%ﬂty and preserving Beneﬂclaq{%@hts under the Loan Documen
tion, examination and the like hot render Beneficiary liable t tor
ate to

iclency, accuracy, compls r legality thereof and shall @
iclary hereunder; @ @

8.3.2. By accepting or appro g anything required to be obsefved, performed or
fulfilled, or %é given to Beneficiary pursuan 0, including any financial stat survey, appraisal é\&
or in pelicy, Beneficiary shall n b&med to have warranted or nted the sufficiency, @@
legal ectiveness or legal effect é% me, or of any term, provision dition thereof, and such
%p ance or approval thereof sh e or conslitute any warrantyepresentetion to anycne with x
O act thereto by Beneficiary; O © @
S @ O o @ o @
Qﬁ%% 6.3.3. Pn@ eneficiary’s actual entry up taking possession of the P ,
@ nothing in this Deed of Tr, all operate to impose upon B iary any responsibility for the ¢ ion,

@ control, care, mana @ or repair of the Propearty, a exeoution of this Deed of Tr @s rustor
@ shall constitute co@ evidence that all responsi r the operation, control, car@ga agement
and repair of the Property is and shall be that of Trustor prior to Beneficiary's actual entry and taking

rJossessuon<>2 é& é& @é&

6.3.4. Beneficiary is horlzed to disclose (i) infor @Iating to Hazardous @@

f to federal, state, orlocal a h when Beneficiary reasona ves such disclosure to be
ired under any Enwronmenta Ay ; and (ii} information concerning\Trustor, the Property or the @x

%d ebtedness secured hereby to ‘any-insurance agency or company y person or entity proposmg t
Ei%@ cquire an interest in the Loan; @
(©) 8.3.5. Beneficiary shall not be liable, and i § eby released from liability, for afy act or
@ omission of Trustee; t for such actions as may be y Trustee at the express re f and in
@ accordance with in ichs given by Beneficiary. /

6.4, No Merger, If Trustor's and ﬂmarys astates hereunder shallwﬁ\giéany time become é\&
vested in % ner, this Deed of Trust and created hereby shall not be yed or terminated @@

of the doctrine of mergerv uch event, Beneficiary sh e to have and enjoy @
a& rlghts and privileges of Ben |c ry hereunder, x x
@ 6.5. Partial Releasegﬁi@%econvevance of Real Pron the event Trustor desnrece @
% convey a portion of the Re; erty, which shall be pursu \an arms’ length transaction,
shall notify Beneficiary and ide Beneficiary with a descrip the parcel proposed to be ¢ d

{the "Released Parcel @ng with the proposed purchas and a copy of the purchase ment,
@ The proposed tra@ shall be subject to Benefig rior approval, which appro@l not be
- unreasonably with , conditioned, or delayed, so Io s the terms of the Loan Docu ts are met.
No partial release and reconveyance shall be permitted except as to Released Pargels that are wholly
included in Q%division plats duly approved b plicable municipal authorities recorded with the é&
county r er'in the county where the Rel arcel is located at Trustor's ‘@ ost and expense. If @
the Parcel s not an existing bdivided parcel, Trustor S@ﬁ de Beneficiary with a @@
o% he proposed subdivision plato gram showing the proposed y remaining portion of tha x
Property secured by this Dee £ Trust must have adequate, Ieg unrestricted access to publig @
o @ dicated streets and publlg by i i dimension that preserves i
C&% marketability. For each i&‘ T a Released Parcel, TrulI pay to Beneficiary the
©

‘o oilcy, (c) escrow fees, (d} the ¢
e) reasonable legal fees, and (f) other reascnable and é&

ted with the ownership and

Propert h'as utilities and taxes). Tru fe Il provide Beneficiary with a
net i ayments of principal @@
) )

O O @ O @ O @
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Q Q

Qﬁ%% or interest payable under tm@% (inctuding, without Iimitation@i@ principal prepayments) shall

applied toward the Rele rice. Upon the approval of elease Price and net proc
Beneficiary, Benefici provide Trustee with a Re x@@r Partial Reconveyance a g the

@ teased Parcel from this Dee@ ust. The Partial Reconveyar% Il not be

Trustes o release
recorded until Trustee’s receipt, or assurance of payment, of the Release Price and net proceeds. Upon

receipt of the Release Price, Beneficiary will apply\the Release Price amount owned nder the Note, as

described | Deed of Trust, including Sect . @
5.6. Full Reconveyance ee Upon written request of @9 Giary and upon payment @@

ecufi

b rustor of Trustee’s fees for all Sces involved in the preparahon on and recordation of the
nveyance, Trustee shall reco e Property cr portions theredP eld hereunder, in whole or | %@

% art as designated by Benefigi nd in such portions as desi by Beneficiary to Trustor, t Q{gg
C& person or persons legally thereto, without recourse o nty. Beneficiary is not obhg@
request partial reconveyan@ except as otherwise expressly @ d in writing by Beneficiary. o

@ 8.7, S@Si@gt:on of Trustee. Beneﬂmar@ from time to time, by a wr?@ strument

executed and acknowledged by Beneficiary and record in the county in which the Property is located
and by otherwise complying with the provisions lﬁge laws of the State of Utah, subgtilute a successor or

successor% e Trustee named herein or hereunder. Without conveygi%ee f the Property, a @

succ ;@;g stee shall succeed o all Wers and duties conferred Trustee herein and
le law

Defense of Tn%@ Reimbursement. Trustorég@defend Trustee against, an %@
c

%elmburse Trustee for, any losses, claims, demands, li osts and expenses (ing|
C& reasonable attomeys feas) tustee may incur, suffer, or s in the execution of the trust
d

@ hereunder, or in the perf nce of any act required or pe hereunder or by law or in e@ , Of
@@ otherwise arising ou n connection with this Deed
Certam Waivers. All sums payable by Trustor hereunder shall be paid without notice,
demand, or%%gense without right of count im, setoff, or deduction, an ithout abatement, %
LISpel"lSI rment, diminution or reductl Iof which rights now or hereaf ferred by law are @
here d by Trustor. Without limt generality of the foregoing; also waives, to the ©)
fulle tent permitted by law: (a) a to require Beneficiary or Tr teﬁﬁr iti @

ior to or as a condition to

ceed against or exhaust an x
edy whatsoever; and (b} an @
or with respect to the obli
or the indebtedness secured

nforcement of this Deed of Tru marshall assets or othermse
er security for the obhga’uon red hereby or pursue any ofie

Cgi%@ﬁdefense arising by reason dlsabmty or other defense%

secured hereby, (i) the un sability or invalidity of any se

or the lack of perfection ure of priority of any security fépthe indebtedness secured hereby{jil} the
@ cessation from an whatsoever of the personal li of Trustor (other than by re the full
@ payment and dis@e of all indebtedness secure eby), or {iv) any act or omiss of Trustese,
Beneficiary or pthers that directly or indirectly resuylts in or aids in the discharge or release of Trustor or

the indebtedm\%s secured heraby or any other seg%nty therefor by operation of law herwise.

Qéf @ Cumulative Rights and Rémedies; No Walver, The rlght @ and remedies given @@@
iciary pursuant to this Deed<af Trust shall be in addition to, ands
|ghts powers and remedie% i to Beneficiary by virtue .of any-a
o @ edy given by this Deed ofC;I'r rustee or Beneficiary or toow ok
gi%% entitled, may be exercised ﬁ“{ rrently, independently, or sugge S ely, in any order whatsoeve
©

ot supersede or preempt,
: Ilcable Law. Every power or @x

time to time and as often as May be deemead expedient by Tr Q or Beneficiary and either of the ay

O pursue inconsistent re ‘@ . No forbearance, failure or c@ by Beneficiary in exercisin right,
@@ power or remedy g@@ to Beneficiary hereunder o deemed a waiver of such i ower or
- remedy, nor shall a uch forbearance, failure or delay preclude the further exercise of s ight, power
or remedy, or any other right, power or remedy; and every such right, power and %dy of Beneficiaty

full force and effect until such '-r b, power or remedy is explicitly waived by Beneficiary in é&
sent or approval by Benefid Aty 1o or of any act by Trustor r% urther consent or @
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2 G N e NG
Qg@ approval shall not be deen@&b waive or render unnecessé@% consent or approval to or @@@
@ subsequent similar act. @ @ @
@é 6.11. M@Any notice which a party is gd or may desire to give to an arty shall

be in writing and may be sent by perscnal delivery, by mail (either [i] by United States certified mail, retum
receipt requesfed, postage prepaid, or [ii] by Fedéral Express or similar generally ognized overnight
providing preof of dellvery o lecopy (with a copy by mail}addressed as follows @

carrier re
{subj t@ right of a party o designa@ ent address for itself by no

O%@x orusée' _ O%@x
o% ck Anderson Ashcraft PLL%%%@
| @iﬁie

S

Hal
3 est Maple Loop Drive, Suite 3
; Utah 84043 @ o
@ @ ention: Thomas G. Bagley J@@ @@
- To Beneficiary: - -
@ Cambia Investment&@
3135 Richmong-Streg
%@@ Salt Lake iy 105 x@
Attention: Tyson Williams
NG 9 i” NG «
SO%@ To . SO @ SO%@
@ fiwood Homes at Silver Creek, LL@ @
&Y 31 North Hilwood Drive .00 @
@ @ Heber City, Utah 84032 @ @

Attn: Troy Turner

A@Ece so given by mail shall b@éémed to have been given as@t date of dslivery @
(whe{@;ﬁ? epted or refused) establis .S. Post Office return recet e overnight carrier's ©)
p% elivery, as the case may \‘ mpsuch notice not so given sh emed given upon receipt x@

o%@ e same by the party to whomothme is to be given. 5 @ O%@

O% 6.12. Modification Deed of Trust may be modifi %upplemented or amended @@9
C& an instrument in writing sigﬁ%\?ﬁa Trustor and Beneficiary.
@ © 5 ©
@ 6.13. Tim\@>§®he Essence. Time is of th@ce in the performance of e@@/ision of
@ this Deed of Trust.\ 2 J
6.144{&Goveming Law. This Deed ow%st shall be governed by and co%ued and enforced é\&
under th svof the United States and th @1 tions, rules, orders, require | nd policies of any @
@p ‘E@ =; and authorities that @@

fede tments, offices, bureaus, d other agencies, instrun’@}
v isdiction over Bensficiary or% an to the extent that Benesf% the Loan is subject to or x

rned by such federal laws, rgg ns, rules, orders, requirement policies. Except as provided
f Trust shall be governed by a@ nstrued and enforced under t

gard to conflict of law pringi ny reference in this Deed
to any particular section vision of the Utah Code An shall also include and refer ny
@ amendment, modificati@@ placement or succeading se%’& r provision or such reference@ion or

@@ provision. @ @

6.15. . Successor Trustee. Beneficlary may appeint a successor Trustee gt any time by filing

for record N" office of the County Recordef-of the county wherein the Real erty is located, a é\&

substitu ’@ Trustee. From the time the su u on is filed for record, the ne@ tee shall succeed to @

X & & ©
ED OF TRUST @ @
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e o e
& & O
Q Q
é{%% all the powers, duties, au and title of Trustee. Each substitution shall be execut
acknowledged, and notic eof shall be given and proofth made in the manner provided

@ 6.16. S @it In the event that any ion of this Deed of Trust |s@ red void,
invalid or unenforceable by a regulatory agency, tribunalor court of competentjurlsdlctlon the remainder

Y

of this Deed rust shall continue in full force effect as if the offending provision were not contained
herein, an ffending provision shall be repla by a mutually acceptable a d provision which @
com :@ t to the intention of the parbié @ e rly:ng the offending pI’OVISI , fthat is not possible @

t ng provision shall be severe the rest of the Deed of T ard the validity, legality and
enforceability of the remaining pro ns of this Deed of Trust shat in any way be affected or %
@aired thereby and shall remaifi | force and effact. @ %@
@)

© © i~ ©
Qﬁ@ 6.17. Attorneys’ Q%e% In the event of a viclation %&y of the terms and condltrons 'Q
©

o Deed of Trust or any of the) other Loan Documents, Trustor simburse Beneficiary for any -‘ all
@ legal fees and costsqj ed by Beneficiary to enforce ms and conditions of this De rust or
@ any other Loan D ents, including the costs of fo sure, the exercise of the powe sale of the

Real Property, for any other action, which amount shall be payable regardiess of whether or not an action
is filed or prosécuted to judgment.

Release. In recognition iciary‘s right to have all its ? ' fees and expenses @@
i ur@m connection with this Deed-of t secured by the Property, t\@é anding payment in full of @
bligations secured by the Pr ty, Beneficiary shall not be required to release, reconvey, or @x
inate any security interest ¢ in or on the Property unless ntil Trustor and all guarantor, %
Qg%%@ ave executed and delive enaficiary genheral release and substance satisfac

Beneficiary.
© © o ©)

@ 8.19. Limﬂ@n on Damages. Benefician@@?ts officers, directors, mana @embere,
@ shareholders, parthers, employees, representatives, a s, and attorneys, shall not be to Trustor
or any guarantor for consequential, special, punitive, speculative, or cther non-compensatory damages
arising from f.g&e]atlng to any breach of contrack%rt or other wrong in connection n@; or relating to this é\&
Deed of T: he loan or financing transacti the Property regardless of her Beneficiary may @
hav vised of the possibility of s ges. @@ @

6.20. Preferential Trans

If the incurring of any deht %&ustor or the payment of any, @X
NU ney or transfer of property to

f|C|ary by or on behalf of T t any Guarantor should force
to be “voidable” or “avoida 31{-‘ hcle or in pari within the m

Cg%%@ reason subseguently be de
of any state or federal | ollectively “voidable transfers”™, including, without limitation, fr
conveyances or preferential transfers under the United St ankruptcy Code or any other ral or
@ state law, and Bengfi {\ is required to repay or reﬁﬁ&y voidable fransfers or the ﬁg@ or any
- portion theredf, \.Im the advice of Beneficiary's coupisel is advised to do so, then, any such
amount or proerty repaid or restored, including all reasonable costs, expenses, and attorneys’' feas of
Bensficiary re ted thereto, the Ilablhty of Tru t@%and Guarantor, and each oft 4-‘ and this Deed of
Trust, s @ tomatically be revived, reln 0

ugh the voidable @
¢ never been made. @ @
6.21. Survival. All agge ts, representations, warrantie covenants made by Trustgy @x
St

@ all survive (i} the execution a ddelivery of this Deed of Trust, (i iling and consummation of a

gﬁ@% bankruptcy proceedings, an (&»;l ontmue in effect so long as gation to Beneficiary conte
by this Trust Deed is out aniding and unpaid, notwithstandin, @] termination of this Deed of T
warranties and covenants in eed of Trust shall run with the

agreements, represent ons,
@ bind the party m e same and its heirs and g@ ors, and shall be to the b
- enforceable by ead rty for whom made and their r tive helrs, successors and assig
8. Interpretation of Deed of Tru‘ﬂ%éThe captions or headings at { inning of articles, @

section paragraphs in this Deed o r convenience of reference nd shall not be used
to infer ny provision hereof. AI[ r and cross-references in thi et of Trust to sections, @@

AN PN PN
o (*\DEED OF TRUST @@ o @@ ©
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Qﬁ%% exhibits, schedules and rid@less specified otherwise, refe vismns in, or exhibits, sched
riders to, this Deed of Each exhibit, schedule an er attached to this Deed of
incorporated herein ﬁ@ence. In the event of any i @g@%ncy or conflict between th
@ Deed of Trust and@ ote, the terms of the Note sh ail. As used in this Deed of the term
“dollars” and the symbol “§" mean dollars in lawful currency of the United States of America.” The use in

this Deed of st of the word “include,” “includés” including shall be constr as if followed by
“without I| " and shall hot limit the gene{@ fany provision in which it is \ Each party hersto @
repre t|t has read and understa eed of Trust, and that it h legal counsel fo the @

exte med necessary in order to its interests. This Deed of Trustigia product of arm’s-length

@tiaﬁon by the parties hereto and.it\is expressly agreed that this Def Trust shall not be construed x

@ vor of or against any party a after of the Deed of Trust. % O%@
Q

X % © © 2 ©
Q& 6.23. Cros %ateral Cross Default. With iting any of the foragoing pro@
@ of this Deed of Trust, and larification, Trustor agrees that Deed of Trust is pledged as se@ for

@@ any and all other ;@, btedness obligations anﬁ%@@&es of any and every kind no o@ereafter

Y

existing owing an ome due, from any or all © rustor Parties to Beneficiary assignees

thereof, howsoever oreated whether under this Deed of Trust, the Loan Documents or any other

instrument, atlon contract, guarantes or a ment of any and every kind am any of the Trustor é\&
Parties a eflciary, and whether direct, i t, primary or secondary, flxe ntingent and any @
rene difications or extensions ¢ the foregoing; provided, h @ that notwithstanding @

the confrary herein or th neither any Guaranty n vironmental Indemnity @
%enced in the Loan Documents no ny other similar agreement bet Trustor or any of its Affiliates x
1\@ re secured by this Deed of T&@g@d, notwithstanding anything t %@
%@ oan Document, all obllgati%%?é g under any such docume

ﬁ‘ﬁ not cured within any applic urative pericd by any of the @éj r

\ such other instrument, obligatici, contract, guarantee or agreemefbof any

Beneficiary or any of its Affil

g %e contrary hergin or in an

unsecured obligations. A
O Parties, as applicable, in

@@ kind now or hereafﬁt@ ing among any of the Trustor§ s and Beneficiary, shall consk default

hereunder and, in manner, a default hereunder n red within any applicable cura eriod shall

constitute a default under the terms of such other instrument, obligation, contract, guarantee or

agreement. property of any of the Trustor Pﬁts which stands as security for of the loans made é\&
by Beneﬁ any of the Trustor Parties, r currently existing or hersafts @- nced, shall stand @@

as CW@ teral security for all such 10@ @@ @
6.24, Joint and § | Obligations. All obligations ustor hereunder are the Jomt @x
@@ several obligations of each a@@!@ry individual and/or entity tha& rises Trustor. @
@%& g;& g;& g;&
©

@ @@emamder of page mtentionaw; signatures follow > @
@QX @@@Q% e
: O PN
O%@j% O%@j% O %@ O%@j%
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% o @ o @
% IN WITNESS WHEREOF, \%@Q has executed this Deed of T@g& of the date first above written{ﬁ%%
©

S ORI - GRS
¢§§§X i o el &§§§& @§;§§%

@x@ Troy/fifngf, Manager@xﬁﬁ

' o

/®O STATE OF m% ®®O
@ COUNTY OF i(\ﬂ W//\ (\(/| Q§® é\x é\x
2 %

3V 1V N before @M ‘Lﬂm <<gotmy Public, personally @@
".ﬁ'/i‘.’{:ﬁﬁ;\\ proved t me on the basis o lsfactory evidence to be the @x
son(s) whosé na de(d) is cribed to the within mstrun-@% nd acknowledged to me th
%@ efshefthey executed the ;?n‘-) his/her/their authorized y(ies}, and that by his/h
C& signature(s) on the instru K e person(s), or the entity u ehalf of which the person(s
executed the instrument. (0) o é

@ I certify under Pé@@ OF PERJURY under the@s of the State of \Amm that the

foregoing parazraph is true and correct.

nd and official seal. @@@é\x = ‘F‘:.:“ @é& @é&

?ﬁlrgﬁta @§;>

WITN ES

nature (Seal) ﬁ‘”ﬂﬁ A , 0i\a be&iom# 689270 O%@
@%@ ! Nor i OO T, EXP, 06.04- 0 ’0 @%@
’ ©)

@@@QX
5 5 5

o %@ o %@ o %@ o %@
Ogé% Ogé% Ogé% Ogé%

O O
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@@@QX @@@QX
e ¥ O
ngg%@ Qé%%@ EXHIBIT A Qé%%@ Qgg%@
© © @ ©)

<\~ DESCRIPTION OF THI@@ ROPERTY ®@

Land situated in Sum/mit County, Utah, described as follows:

Lots 2, 3,, 7,8,9,10, 11,12, 13, 14, %% 17, 18, 18, 20, 22, 44, 48, 4@&9, 54, 55, 56, 57, @é&
and ER CREEK VILLAGE CENT, OT 2 SUBDIVISION, Park ah, according to the @
Official Plat thereof on file and of recxd%ﬁ@ Summit County Recorder's Officg, Utah. x@
© @( Parcel No.: SCVC-2-2, SC , SCVGC-2-4, SCVC-2-5, SCV@G@ SCVC-2-7, SCVC-2-8, SCVCO%@
O%@ -9, 8CVC-2-10, SCVC-2-1ty; -2-12, 8CVC-2-13, SCVC“@ CvGC-2-15, SCVC-2-186, Sw
Qﬁ% 17, SCVC-2-18, SCVC-2-1 C-2-20, SCVC-2-22, SCVC- CVC-2-48, SCVC-2-47, SCV ,
<@(@ SCVC-2-49, SCVC—2-54,@ C-2-55, SCVG-2-586, SCVC—Z—@ d

The following is sh@@ information purposes only: ®®

Property Address: Vacant, Park City, UT 84088
@@@ @@@QX @@@QX @@@QX
%@x ; %@x ; %@x ; O%@x
& G G G
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@@QX @@QX @@QX ©
\© \© \© \©
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SCVC-2-58, @

@@

Y

@2 @@@QX
0 0 x 0 x
o o %@ o %@@ o %@@
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