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I%Ipact Fee Pmmissorygote and Security Agreement

\Q@]QS AGREEMENT is ente d@l@ 2 dayof January @ ®9 g_ﬂgbetween the @@Q%
A AN

. @@shington County Water Qc@@amy District, hereinafter r@@d to as “District”, and X @;\%@
& 3 ! @
©© Coral Springs, L@ mafter referred to as “Owner{)

N QS

WHEREA&@ District has established a witer impact fee (Water Availability Fee,

“WAF”) is required to be paid at t@ording of subdivision plat@% Q%
Co o G ion « P
\ HEREAS, the Owner h& at which has not yet beenvrg} ed, the legal description \
° @ < @

< 4Ei> o 4Ei>
@x@f which is attached here&@@worporated herein by thiQ%%@@nce as Exhibit A; and g&X@J\

© WHEREAS@GQ&@MES desire to reach an @@ncm to allow Owner to @@ e

payment of some or all of the WAF until after recording of the subdivision plat while providing

for t@ %ly payment of fees; ©©Q% QQQ% ©©Q%
AN

° é@x NOW, THEREFORE, istrict and Owner agree as @ws: o @

&y (;y ey @;ﬁ o (;ﬁ o @;ﬁ
©%\ 1. The Owecutes this agreement to b@@rded and which shall be an@%&\
©© encumbrance upof@%? and every residential lot F&ﬁich the WAF is to be char Q
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@ accordance with th@@rict’s Capital Facilities PI@%P} The WAF shall be p@ﬁ each
residential 1%1})011 the earlier of the follow events:

@©Q : @@ S
a. pon the sale lot by the Owner to a thlr@% @

°@ b. upon th Q@ance of a building perm1t by cane City for construcu

&
%X on the 10 Q&\ @\
©
©© @three years from the date of @ agreement. @

Q The WATF for common are Q 1 be due and payable upo Qh%earhest of

1ssu@ of a water meter for the co

@Q@

area or three years from th{@@: of this agreement.
@ 3. The amount @E\@mact fee will be that curge effect pursuant to the @/\f@
N

gé&\
District’s CFP at the ti O y of the above events occur(@s et forth in Paragraph 1. ©

@ 4, Thigreement will be recorded sirr@zneously with the recording %Qne final

plat with anshmgton County Recorde@‘;%‘ﬁce The District shall re@ each individual Q‘%
ofart Ly o o
lo\ the payment of the WAF & t lot as set forth above. \

<,

o\(} 5. In the event i@mer has not paid in full @\ s for all lots within the 0\©

© subdivision within thr@@ars of the date of this agree@@, the District shall have the@@ht to

@@

foreclose the property as if it were a trust deed, with all the rights granted by the laws of the

State of L@r foreclosure and shall als %entnled to recover all costs @%ﬁhng but not Q%
€ o o

111‘&% o court costs and attorneN \

Y &
%\@ 6. The partle%géﬁ declare and covenant Qk@aterms conditions, agreemw
©© covenants set foﬂl@ Agreement shall run w1th§@nd and shall bind, and th%@@s and

burdens shall inure to, the parties and their respective successors and assigns.
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& _L day ofi hf\UﬂV\j , 200% personally ap ed before me %
Roodn i ») [TITLE] Manager of the Q

™, hereinafter * CORPORQ’S@N/PARTNERSHIP ©©

scknowledged to me that he/ \?’ cuted the foregoing ins on behalf of the \
y appropriate authority, and@ t the document was the act @)
RPORATION/PAR& IP for its stated purposéeéi\@ 4\@
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