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Impact Fee Promissory Note and Security Agreement

THIS AGREEMENT isenteredthis 2 day of Janna ,20_D8between the

Washington County Water Conservancy District,hereinafterreferredto as "District",and

Coral Springs, LLC ,hereinafterreferredtoas "Owner".

WHEREAS, the Districthas establisheda water impact fee(Water AvailabilityFee,

"WAF") which isrequiredtobe paid attherecordingof subdivisionplats;and

WHEREAS, the Owner has a platwhich has not yetbeen recorded,the legaldescription

of which isattachedheretoand incorporatedhereinby thisreferenceas Exhibit A; and

WHEREAS, thepartiesdesireto reach an arrangement to allow Owner topostpone

payment of some or allof the WAF untilafterrecordingof the subdivisionplatwhile providing

forthe orderlypayment of fees;

NOW, THEREFORE, the Districtand Owner agreeas follows:

1. The Owner executesthisagreement to be recordedand which shallbe an

encumbrance upon each and every residentiallotforwhich theWAF istobe charged in
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accordance with the District'sCapitalFacilitiesPlan (CFP). The WAF shallbe paid foreach

residentiallotupon theearlierof the followingevents:

a. upon the saleofthe lotby the Owner to a thirdparty;

b. upon the issuanceof a buildingpermit by Hurricane City forconstruction

on the lot;or

c. threeyearsfrom the dateofthisagreement.

2. The WAF forcommon areasshallbe due and payable upon the earliestof

issuanceof a water meter forthe common areaor threeyearsfrom the dateof thisagreement.

3. The amount of the impact feewillbe thatcurrentlyineffectpursuanttothe

District'sCFP atthetime any of the above eventsoccur as setforthinParagraph 1.

4. This agreement willbe recorded simultaneouslywith therecordingof the final

platwith the Washington County Recorders Office. The Districtshallreleaseeach individual

lotupon thepayment of theWAF forthatlotas setforthabove.

5. Inthe event the Owner has not paid infulltheWAFs foralllotswithinthe

subdivisionwithinthreeyearsof thedateof thisagreement,the Districtshallhave the rightto

foreclosethepropertyas ifitwere a trustdeed,with alltherightsgrantedby the laws of the

Stateof Utah forforeclosureand shallalsobe entitledtorecoverallcostsincludingbut not

hated to courtcostsand attorneysfees.

6. The partiesintend,declareand covenant thattheterms,conditions,agreement and

covenants setforthinthisAgreement shallrun with the land and shallbind,and thebenefitsand

burdens shallinureto,thepartiesand theirrespectivesuccessorsand assigns.
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WASHINGTON COUNTY WATER

CONSERVANCY DISTRICT:

By 6 ,

OWNER:

Coral Sprin , LLC

B y:
-

/&/ _
Title? M ger /

STATE OF UTAH )

)ss.
COUNTY OF WASHINGTON )

On the day oft {\ . ,20 personallyappeared beforeme

[NAME] Rodney D. Sainsbury _,[TITLE] Manager of the

Coral Springs, LLC ,hereinafter"CORPORATION/PARTNERSHIP",
who acknowledged tome thathe/sheexecuted the foregoinginstnnnenton behalfofthe

CORPORATION/PARTNERSHIP, by appropriateauthority,and thatthe document was theact

of CORPORATION/PARTNERSHIP foritsstatedpurpose.

NOTARY PUBLIC
MELISSA DARLING

1240E1008Building2 Sube21 ;

oeistian TARY PUBLIC
BTATEOF UTAH
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Exhibit A

All of BuildingE 1-13,Building F Units 1-13,BuildingG Units 1-13 and BuildingIUnits
1- 3,inclusive,in ,wada / FA.//w; 444. ralshaseZ which islocatedin Section

ownship g outh,Rang (West, SLB&M, Washington County, Utah, as per plat
thereofrecorded inthe officeof the washington County Recorder, Stateof Utah.

DistrictInitials:

Owner Initials:


