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TRUSTEE'S DEED

This Trustee'sDeed ismade and executed this6 y of June 2012, BY AND

FROM John R. Barlow, Esq. as Successor Trustee under the hereinaftermentioned and

describedConstructionDeed of Trust dated on or about April 15,2008 and recorded on

May 2, 2008 with Recorder's Entry Number 20080018139, Washington County, Utah,

covering realproperty,situatedin Washington County, commonly known as 80 North

6680 West, Hurricane, UT 84737, as more particularlydescribed in Exhibit A; (the

"Trust Deed") to and in favor of CORAL SPRINGS RESORT, LLC, a Utah limited

liabilitycompany, as Grantee (the"Grantee");

WHEREAS, on or about April 15,2008, CORAL SPRINGS II,LLC as Trustor,

(the "Trustor") executed the Trust Deed for the benefit of BARNES BANKING

COMPANY, as Original Beneficiary (the "Original Beneficiary"), to secure the

performance by saidTrustor of itsobligationsunder thatcertainPromissory Note dated

April 15, 2008 from the Trustor to the OriginalBeneficiaryin the principalamount of

One Million Seven Hundred FiftyThousand Dollars($1,750,000.00)(the"Note"). The

Trust Deed covers real property, hereinafterdescribed, located in the County of

Washington, Stateof Utah (the"Property");

WHEREAS, breach and defaultwas made under the terms of saidTrust Deed in

the particularssetforthin the Notice of Default and Electionto Sellhereinafterreferred

to;
a o_mo

a > a WHEREAS, on or about August 18, 2009, a written Notice of Default and

0 Electionto Sellwas executed and thereafterfiledforrecord in the Office of the County

Recorder of Washington County, on August 20, 2009, as Entry Number 20090032376;

o WHEREAS, Grantee isthe Beneficiary(the"Beneficiary")under the Trust Deed

8 pursuant to the following assignments:(i)thatcertainAssignment of Deed of Trust,in

8 8 p which THE FEDEERAL DEPOSIT INSURANCE CORPORATION AS RECEIVER

S"-A < FOR BARNES BANKING COMPANY is named as assignor, and RADC/CADC
m *

VENTURE 2010-2, LLC, a Delaware limitedliabilitycompany, isnamed as assignee,as

filedfor record March 25, 2011, with recorder'sEntry No. 20110009179, Washington

County, Utah; and (ii)thatcertainAssignment of Trust Deed, in which RADC/CADC

VENTURE 2010-2, LLC, a Delaware limitedliabilitycompany, is named as assignor,
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and CORAL SPRINGS RESPORT, LLC, a Utah limitedliabilitycompany, isnamed as

assignee,as filedforrecord December 5,2011, with recorder'sEntry No. 20110036969,

Washington County, Utah;

WHEREAS, on or about December 16,2011, Grantee,executed a Substitutionof

Trustee,whereby itappointed John R. Barlow, Esq.,an activemember of the Utah State

Bar in good standing,whose business address isNine Exchange Place, Suite 600, Salt

Lake City, Utah, 84111, as Successor Trustee (the "Successor Trustee"). Such

Substitutionof Trustee was filedfor record in the Office of the County Recorder of

Washington County on December 19,2011 as Entry Number 20110038731;

WHEREAS, the Successor Trustee in consequence of saiddeclarationof default,

electionand demand forsale,and in accordance with saidTrust Deed and the provisions

of the laws of the Stateof Utah, did thereafterexecute itsNotice of Trustee'sSale dated

May 1,2012 (the"Notice of Sale")statingthathe,as Successor Trustee,by virtueof the

authorityin him vested,would sellat public auction to the highest bidder,payable in

lawful money of the United States,the property thereinand hereinafterdescribed,said

propertybeing inthe County of Washington, Stateof Utah, and fixingthe time and place

of said saleas Friday,June 1,2012, at the hour of 10:00 a.m.,of said day, at the front

stepsof the FifthJudicialDistrictCourt inWashington County;

WHEREAS, atleasttwenty days beforethe dateof the sale,the Successor Trustee

did cause copies of saidNotice of Trustee'sSale to be posted,in a conspicuous place on

saidpropertytobe soldand atthe officeof the county recorderwherein saidpropertywas

to be sold;and said Successor Trustee did cause a copy of said noticeto be published

once a week forthreeconsecutiveweeks before the date of the salethereinfixed in The

Salt Lake Tribune, a newspaper of general circulationin the county wherein said real

propertyissituated,the lastdate of such publicationbeing atleastten days but not more

than thirtydays priorto saidsale;

WHEREAS, allapplicablestatutoryprovisionsof the Stateof Utah and allof the

provisionsof saidTrustDeed have been complied with as to the actsto be performed and

thenoticetobe given;and

WHEREAS, on June 1, 2012, at 10:00 a.m. (Utah time),the Successor Trustee

did appear attheMain Entrance of the FifthJudicialDistrictCourt inWashington County

locatedat206 West Tabernacle,St.George, Utah 84770, and did then and theresellthe

Property,atpublicauction,to the Beneficiary,such Beneficiarybeing the highestbidder

thereof based on a fairmarket value creditbid against the obligationsowed by the

Trustor thatwere secured pursuant to the Trust Deed. The Property was sold at such

public auction in connection with the sale at public auction of three other properties

pertainingto the same project(the "Other Properties"),which were secured by three

separatedeeds of trust(the"Other Trust Deeds), with the Beneficiarybeing the current

Beneficiary of such Other Trust Deeds. The Beneficiarywas the highestbidder of the

Other Properties,pursuant to a fairmarket value creditbid againstthe obligationsowed

under the Other Trust Deeds. The aggregate amount of the fairmarket value creditbid
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forthe Property,togetherwith the fairmarket value creditbids forthe Other Properties

equaled the sum of Three Million Five Hundred Thousand Dollars and no/100

($3,500,000.00)againstthe obligationsowed by the Trustorthatwere securedpursuantto

theTrustDeed and Other TrustDeeds.

NOW, THEREFORE, Successor Trustee,inconsiderationof the premises

recitedabove and for other good and valuable consideration,and of the sum above

mentioned, bid and paid by the Beneficiary,the receiptwhereofis hereby acknowledged,

and by virtueof the authoritywhich ithas by said Trust Deed, does by thesepresents,

GRANT AND CONVEY unto the Beneficiary,but without any covenant or warranty,

express or implied,allof thatcertainproperty situatedin Washington County, Stateof

Utah, commonly known as 80 North 6680 West, Hurricane, UT 84737, as more

particularlydescribedinExhibitA.
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Dated this( ay of June 2012.

John R Barlow, Succe rustee

STATE OF UTAH )
:ss

COUNTY OF SALT LAKE )

On the day of June 2012, personally appeared before me John R.

Barlow, Successor Trustee, the signer of the foregoing instrument, who duly

acknowledged to me thathe was duly authorizedand he executed the same.

Staci K Fredrickson

noranyPueuC-8FAFE
OFUTAH

My Comm. ENp.07/29/2015
ta

Commission#
611687

ty PU ic
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EXHIBIT A

PROPERTY DESCRIPTION

PARCEL 1:

Beginning ata pointwhich isNorth 00022'33" East,257.49 feetalong the East Section

lineand North 90'00'00" West, 278.09 feetfrom the East Quarter Corner of Section5,

Township 42 South,Range 14 West, SaltLake Base and Meridian, saidpointalsobeing

on the Northeasterlyrightof way of StateRoute 9;running thence along saidStateRoute

9 North 49010'23" West, 330.83 feettothepointon the Coral Canyon Hurricane Sewer

LiftStationboundary line;thence along saidSewer LiftStationboundary lineNorth

33ol7'56" East,60.52 feettothepointon Coral Canyon Hurricane Parcel2 boundary

line;thence along saidboundary lineforthefollowingThree (3)courses:North

33ol7'56" East,100.39 feet;thenceNorth 23058'07" East,57.31 feet;thence North

10003'51" East,89.54 feettothepointon ShellStationParcel;thence along saidShell

StationParcelforthe followingFive (5)courses:North 09012'37" East,97.17 feet;

thence North 19012'56" East,52.35 feet;thence North 47000'06" East,32.78 feet;thence

North 30010'l4" East,32.96 feet;thenceNorth 02020'l8" East,46.46 feet;thence North

31044'46" East,182.09 feet;thenceNorth 42006'l6" East,55.00 feet;thence North

29045'41" East,22.28 feet;thence North 48009'05" East,21.35 feettothe pointof

curvatureof a 220.00 footradiuscurve concave totheright;thence Northeasterly81.32

feetalong theare of saidcurve through a centralangle of 2lol0'43" to thepointof

reversecurvatureof a 30.00 footradiuscurve concave tothe left,theradiuspointof

which bearsNorth 20040'l2" West; thence Northeasterly22.34 feetalong the areof said

curve through a centralangle of 42o39'S9" tothepointof tangency;thence North

26039'l3" East,81.93 feet;thenceNorth 44001'48" East,83.44 feet;thence North

82013'28" East,22.53 feet;thence North 35021'l2" East,32.16 feet;thence North

06051'27" East,71.80 feet;thenceNorth 08017'25" West, 63.99 feet;thenceNorth

08021' I3" West, 234.60 feet;thenceNorth 46007'26" East,228.53 feet;thence North

3lol4'23" East,139.61 feet;thence North 21040'20" East,144.72 feet;thence North

17014'24" East,73.02 feetto thepointof curvatureof a 527.50 footradiuscurve concave

totheright,theradiuspointof which bears South 21003'44" West; thence Southeasterly

360.20 feetalong the areof saidcurve through a centralangle of 39007'25" to thepoint

of non-tangency; thenceNorth 61030'04" East,103.87 feettothe pointof curvatureof a

275.00 footradiuscurve concave tothe left;thence Northeasterly27.88 feetalong theare

of saidcurve through a centralangle of So48'34" tothepointof non-tangency; thence

South 34ol8'29" East,50.00 feet;thence South 30030'41" East,I19.09 feet;thence

South 59029'l9 West 152.44 feet;thence South 20029'44" West, 153.47 feet;thence

North 84ol4'l2" West, 63.51 feet;thence South 41'O4'l6" West, 310.01 feet;thence

South 16032'00" West, 292.85 feet;thence South 52008'l6" West, 223.04 feet;thence

South 01006'52" East,111.01 feet;thence South 35026'49" West, 421.96 feet;thence

South Olo57'27" East,134.36 feet;thence South 09054'l7" West, 142.85 feet;thence

South 40049'37" West, 165.57 feetto thepointof beginning.
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LESS and EXCEPTING therefromthe followingParcelsA, B and C:

PARCEL A:

All of Units 1,2,3,4, 5,6,7,8,9, 10, 11, 12 and 13,Building A; and allof Units 1,2,3,

4,5,6,7,8,9, 10, 11,12 and 13,Building B, CORAL SPRINGS CONDOMINIUMS

PHASE 1,according tothe OfficialPlatthereof,on fileinthe Officeof the Recorder of

Washington County, Stateof Utah.

TOGETHER WITH an Undivided InterestintheCommon Areas as setforthinthe

Covenants, Conditionsand Restrictionsand on the OfficialPlat(s)thereof.

PARCEL B:

CORAL SPRINGS CONDOMINIUMS - RecreationCenter,describedas follows:

Beginning ata pointwhich isNorth 00022'33" East,909.30 feetalong theEast Section

lineand North o90'00"00 East,24.92 feetfrom theEast Quarter Corner of Section5,

Township 42 South,Range 14 West, SaltLake Base and Meridian; saidpointalsobeing

on the CORAL SPRINGS CONDOMINIUMS PHASE 1 recorded as Document No.

20060051812 on November 7,2006 intheOfficeof the Washington County Recorders,

insaidCounty, inthe Stateof Utah; running thenceNorth 54o33'l3" West, 81.57 feet;

thence North 48000'26" West, 126.33 feet;thenceNorth 42005'36" East,224.98 feetto

the saidCORAL SPRINGS CONDOMINIUMS PHASE 1 boundary; thence along said

CORAL SPRINGS CONDOMINIUMS boundary forthe followingThree (3)courses:

South 47054'24" East,97.61 feet;thence South 01006'52" East,141.14 feet;thence

South 35026'47" West, 113.21 feettothepointof beginning.

PARCEL C:

All of Units 1,2,3,4, 5,6,7,8,9, 10, 11, 12 and 13,BuildingsD and H, CORAL

SPRINGS CONDOMINIUMS PHASE 2,according tothe OfficialPlatthereof,on filein

the Officeof theRecorder of Washington County, Stateof Utah.

TOGETHER WITH an Undivided InterestintheCommon Areas as setforthinthe

Covenants, Conditions and Restrictionand on theOfficialPlat(s)thereof.

PARCEL 2:

All of Units 1,2,3,4,5,6,7,8,9, 10, 11, 12 and 13 ineach of BuildingsE, F, G and I,

CORAL SPRINGS CONDOMINIUMS PHASE 2,according tothe OfficialPlatthereof,

on fileinthe Officeof theRecorder of Washington County, Stateof Utah.

TOGETHER WITH an Undivided InterestintheCommon Areas as setforthinthe

Covenants, Conditions and Restrictionand on the OfficialPlat(s)thereof.

Together with allexistingor subsequentlyerectedor affixedbuildings,improvements

and fixtures;alleasements,rightsof way, and appurtenances;allwater,water rightsand

ditchrights(includingstockutilitieswith ditchor irrigationrights);and allotherrights,
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royalties,and profitsrelatingtothe realpropertyincludingwithout limitationall

minerals,oilgas,geothermal and similarmatters.

Tax SerialNumbers:

H-CSC-2-E-1;H-CSC-2-E-2; H-CSC-2-E-3; H-CSC-2-E-4; H-CSC-2-E-5; H-CSC-2-E-6;

H-CSC-2-E-7;H-CSC-2-E-8; H-CSC-2-E-9; H-CSC-2-E-10; H-CSC-2-E-11; H-CSC-2-E-12; H-

CSC-2-E-13

H-CSC-2-F-1;H-CSC-2-F-2;H-CSC-2-F-3;H-CSC-2-F-4;H-CSC-2-F-5; H-CSC-2-F-6;

H-CSC-2-F-7;H-CSC-2-F-8;H-CSC-2-F-9;H-CSC-2-F-10;H-CSC-2-F-11; H-CSC-2-F-12;

H-CSC-2-F-13;

H-CSC-2-G-l; H-CSC-2-G-2; H-CSC-2-G-3; H-CSC-2-G-4; H-CSC-2-G-5; H-CSC-2-G-6;

H-CSC-2-G-7; H-CSC-2-G-8; H-CSC-2-G-9; H-CSC-2-G-10; H-CSC-2-G-l l;H-CSC-2-G-12;

H-CSC-2-G-13;

H-CSC-2-I-1;H-CSC-2-I-2;H-CSC-2-I-3;H-CSC-2-1-4;H-CSC-2-I-5;H-CSC-2-I-6;

H-CSC-2-I-7;H-CSC-2-I-8;H-CSC-2-I-9;H-CSC-2-1-10;H-CSC-2-1-11;H-CSC-2-I-12;

H-CSC-2-I-13;
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TRUSTEE'S DEED

This Trustee'sDeed ismade and executed this6 of June 2012, BY ANDay

FROM John R. Barlow, Esq. as Successor Trustee under the hereinaftermentioned and

describedDeed of Trust dated on or about April 15,2008 and recorded on May 19,2008

with Recorder's Entry Number 20080020524, Washington County, Utah, covering real

property,situatedin Washington County, commonly known as 80 North 6680 West,

Hurricane,UT 84737, as more particularlydescribedinExhibitA; (the"Trust Deed") to

and in favor of CORAL SPRINGS RESORT, LLC, a Utah limitedliabilitycompany, as

Grantee (the"Grantee");

WHEREAS, on or about April 15,2008, CORAL SPRINGS II,LLC as Trustor,

(the "Trustor") executed the Trust Deed for the benefit of BARNES BANKING

COMPANY, as Original Beneficiary (the "Original Beneficiary"), to secure the

performance by said Trustorof itsobligationsunder thatcertainPromissory Note dated

April 15, 2008 from the Trustor to the OriginalBeneficiary in the principalamount of

Five Hundred Seventy-Five Thousand Dollars ($575,000.00) (the "Note"). The Trust

Deed covers realproperty,hereinafterdescribed,locatedin the County of Washington,

Stateof Utah (the"Property");

WHEREAS, breach and defaultwas made under the terms of saidTrust Deed in

8 0 the particularssetforthin the Notice of Default and Electionto Sellhereinafterreferred

5 a to;

WHEREAS, on or about August 17, 2009, a written Notice of Default and

g Electionto Sellwas executed and thereafterfiledforrecord in the Office of the County

5 2 Recorder of Washington County, on August 17,2009, as Entry Number 20090032055;

a WHEREAS, Grantee isthe Beneficiary(the"Beneficiary")under the Trust Deed

Be pursuant to the following assignments:(i)thatcertainAssignment of Deed of Trust,in

b <4 which THE FEDEERAL DEPOSIT INSURANCE CORPORATION AS RECEIVER
cc m

FOR BARNES BANKING COMPANY is named as assignor, and RADC/CADC

VENTURE 2010-2, LLC, a Delaware limitedliabilitycompany, isnamed as assignee,as

filedfor record March 25, 2011, with recorder'sEntry No. 20110009179, Washington

County, Utah; and (ii)thatcertainAssignment of Trust Deed, in which RADC/CADC

VENTURE 2010-2, LLC, a Delaware limitedliabilitycompany, is named as assignor,
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and CORAL SPRINGS RESPORT, LLC, a Utah limitedliabilitycompany, isnamed as

assignee,as filedforrecord December 5,2011, with recorder'sEntry No. 20110036969,

Washington County, Utah;

WHEREAS, on or about December 16,2011, Grantee,executed a Substitutionof

Trustee,whereby itappointed John R. Barlow, Esq.,an activemember of the Utah State

Bar in good standing,whose business address isNine Exchange Place,Suite 600, Salt

Lake City, Utah, 84111, as Successor Trustee (the "Successor Trustee"). Such

Substitutionof Trustee was filedfor record in the Office of the County Recorder of

Washington County on December 19,2011 as Entry Number 20110038684;

WHEREAS, the Successor Trustee in consequence of saiddeclarationof default,

electionand demand forsale,and inaccordance with saidTrust Deed and the provisions

of the laws of the Stateof Utah, did thereafterexecute itsNotice of Trustee'sSale dated

May 1,2012 (the"Notice of Sale") statingthathe, as Successor Trustee,by virtueof the

authorityin him vested,would sellat public auction to the highest bidder,payable in

lawful money of the United States,the property thereinand hereinafterdescribed,said

propertybeing inthe County of Washington, Stateof Utah, and fixingthetime and place

of said saleas Friday,June 1,2012, at the hour of 10:00 a.m.,of said day, at the front

stepsof the FifthJudicialDistrictCourt inWashington County;

WHEREAS, atleasttwenty days beforethe dateof the sale,the Successor Trustee

did cause copies of saidNotice of Trustee'sSale to be posted,in a conspicuous place on

saidpropertyto be soldand attheofficeof the county recorderwherein saidpropertywas

to be sold;and said Successor Trustee did cause a copy of said noticeto be published

once a week forthreeconsecutiveweeks before the date of the salethereinfixedin The

SaltLake Tribune, a newspaper of general circulationin the county wherein said real

propertyissituated,the lastdate of such publicationbeing atleastten days but not more

than thirtydays priorto saidsale;

WHEREAS, allapplicablestatutoryprovisionsof the Stateof Utah and allof the

provisionsof saidTrust Deed have been complied with as to the actsto be performed and

thenoticetobe given;and

WHEREAS, on June 1,2012, at 10:00 a.m. (Utah time),the Successor Trustee

did appear atthe Main Entrance of theFifthJudicialDistrictCourt inWashington County

locatedat 206 West Tabernacle,St.George, Utah 84770, and did then and theresellthe

Property,atpublicauction,to the Beneficiary,such Beneficiarybeing the highestbidder

thereof based on a fairmarket value creditbid against the obligationsowed by the

Trustor thatwere secured pursuant to the Trust Deed. The Property was sold at such

public auction in connection with the sale at public auction of three other properties

pertainingto the same project(the "Other Properties"),which were secured by three

separatedeeds of trust(the"Other Trust Deeds), with the Beneficiarybeing the current

Beneficiaryof such Other Trust Deeds. The Beneficiarywas the highestbidder of the

Other Properties,pursuant to a fairmarket value creditbid againstthe obligationsowed

under the Other Trust Deeds. The aggregate amount of the fairmarket value creditbid
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forthe Property,togetherwith the fairmarket value creditbids forthe Other Properties

equaled the sum of Three Million Five Hundred Thousand Dollars and no/100

($3,500,000.00)againstthe obligationsowed by theTrustorthatwere securedpursuantto

the TrustDeed and Other TrustDeeds.

NOW, THEREFORE, Successor Trustee,in considerationof the premises

recitedabove and for other good and valuable consideration,and of the sum above

mentioned, bid and paid by the Beneficiary,the receiptwhereof ishereby acknowledged,

and by virtueof the authoritywhich ithas by said Trust Deed, does by these presents,

GRANT AND CONVEY unto the Beneficiary,but without any covenant or warranty,

express or implied,allof thatcertainproperty situatedin Washington County, Stateof

Utah, commonly known as 80 North 6680 West, Hurricane, UT 84737, as more

particularlydescribedin ExhibitA.
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Dated this day of June 2012.

John .Barlow, Succe or Trustee

STATEOFUTAH )
:ss

COUNTY OF SALT LAKE )

On the day of June 2012, personally appeared before me John R.

Barlow, Successor Trustee, the signer of the foregoing instrument, who duly

acknowledged to me thathe was duly authorizedand he executed the same.

upcomm.ee.erramore 4
we

Commissiona 611687
otaryPublic
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EXHIBIT A

PROPERTY DESCRIPTION

BEGINNING AT A POINT WHICH IS NORTH 00022'33" EAST 2273.96 FEET

ALONG THE WEST SECTION LINE AND NORTH 90000'00" EAST 353.06 FEET

FROM THE WEST QUARTER CORNER OF SECTION 4,TOWNSHIP 42 SOUTH,

RANGE 14 WEST, SALT LAKE BASE AND MERIDIAN, SAID POINT BEING ON

THE NORTHERLY BOUNDARY LINE OF THE CORAL SPRINGS, LLC

PROPERTY RECORDED AS DOCUMENT #994604 IN BOOK 1830 ON PAGE 110

IN THE OFFICE OF THE WASHINGTON COUNTY RECORDER IN THE STATE

OF UTAH, AND RUNNING THENCE NORTH 32027'35" EAST 92.62 FEET TO THE

POINT OF THE ARC OF A 257.60 FOOT RADIUS CURVE CONCAVE TO THE

RIGHT, THE RADIUS POINT OF WHICH BEARS SOUTH 86016'28" EAST;

THENCE NORTHEASTERLY ALONG THE ARC OF SAID CURVE 369.62 FEET

THROUGH A CENTRAL ANGLE OF 82ol2'37" TO A POINT OF NON-TANGENCY

THE RADIUS POINT OF WHICH BEARS SOUTH 4003'51" EAST; THENCE NORTH

42033'38" EAST 73.38 FEET; THENCE SOUTH 26025'l2" EAST 150.38 FEET;

THENCE SOUTH 60021'28" EAST 247.79 FEET; THENCE SOUTH 20037'07" WEST

286.56 FEET; THENCE SOUTH 29052'45" WEST 164.10 FEET TO THE

NORTHEASTERLY CORNER OF SAID CORAL SPRINGS PROPERTY; THENCE

ALONG SAID BOUNDARY IN THE FOLLOWING FIVE (5)COURSES: NORTH

30o30'41" WEST 119.09 FEET; THENCE NORTH 34018'29" WEST 50.00 FEET TO A

POINT ON THE ARC OF A 275.00 FOOT RADIUS CURVE CONCAVE TO THE

RIGHT, THE RADIUS POINT OF WHICH BEARS NORTH 34ol8'29" WEST;

THENCE SOUTHWESTERLY ALONG THE ARC OF SAID CURVE 27.88 FEET

THROUGH A CENTRAL ANGLE OF So48'34";THENCE SOUTH 61030'12" WEST

103.87 FEET TO A POINT OF THE ARC OF A 527.50 FOOT RADIUS CURVE

CONCAVE TO THE LEFT, THE RADIUS POINT OF WHICH BEARS SOUTH

60011'10" WEST; THENCE NORTHWESTERLY ALONG THE ARC OF SAID

CURVE 323.16 FEET THROUGH A CENTRAL ANGLE OF 35006'O2" TO THE

POINT OF TANGENCY SAID POINT ALSO BEING THE POINT OF BEGINNING.

The Real Propertyor itsaddressiscommonly known as APPROX. 80 NORTH 6880

WEST, HURRICANE, UT 84737. The Real Propertytax identificationnumber isNOT

BEING ASSESSED.
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TRUSTEE'S DEED

This Trustee'sDeed ismade and executed this& day of June 2012, BY AND

FROM John R. Barlow, Esq. as Successor Trustee under the hereinattermentioned and

describedConstructionDeed of Trust dated February 13,2007 and recorded on February

16, 2007 with Recorder's Entry Number 20070008404, Washington County, Utah,

covering realproperty,situatedin Washington County, commonly known as 80 North

6680 West, Hurricane, UT 84737, as more particularlydescribed in Exhibit A; (the

"Trust Deed") to and in favor of CORAL SPRINGS RESORT, LLC, a Utah limited

liabilitycompany, as Grantee (the"Grantee");

WHEREAS, on or about February 13, 2007, CORAL SPRINGS, LLC as the

Trustor,(the"Trustor") executed theTrustDeed forthe benefitof BARNES BANKING

COMPANY, as Original Beneficiary (the "Original Beneficiary"), to secure the

performance by said the Trustor of itsobligationsunder thatcertainPromissory Note

dated February 13, 2007 from the Trustor to the Original Beneficiary in the principal

amount of Five Million Dollars ($5,000,000.00)(the "Note"). The Trust Deed covers

realproperty,hereinafterdescribed,locatedin the County of Washington, Stateof Utah

(the"Property");

WHEREAS, breach and defaultwas made under the terms of saidTrust Deed in

4 g the particularssetforthin the Notice of Default and Electionto Sellhereinafterreferred

2 = to;

WHEREAS, on or about September 1, 2009, a writtenNotice of Default and
o

Electionto Sellwas executed and thereafterfiledforrecord in the Office of the County

Recorder of Washington County, on September 29, 2009, as Entry Number
zo a e 20090037426;

WHEREAS, Grantee isthe Beneficiary(the"Beneficiary")under the Trust Deed

8 2 pursuant to the following assignments:(i)thatcertainAssignment of Deed of Trust,in

< 2 g which THE FEDEERAL DEPOSIT INSURANCE CORPORATION AS RECEIVER

FOR BARNES BANKING COMPANY is named as assignor, and RADC/CADC

VENTURE 2010-2, LLC, a Delaware limitedliabilitycompany, isnamed as assignee,as

filedfor record March 25, 2011, with recorder'sEntry No. 20110009179, Washington

County, Utah; and (ii)thatcertainAssignment of Trust Deed, in which RADC/CADC
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VENTURE 2010-2, LLC, a Delaware limitedliabilitycompany, isnamed as assignor,

and CORAL SPRINGS RESPORT, LLC, a Utah limitedliabilitycompany, isnamed as

assignee,as filedforrecordDecember 5,2011, with recorder'sEntry No. 20110036969,

Washington County, Utah;

WHEREAS, on or about December 16,2011, Grantee,executed a Substitutionof

Trustee,whereby itappointed John R. Barlow, Esq.,an activemember of the Utah State

Bar in good standing,whose business address isNine Exchange Place, Suite 600, Salt

Lake City, Utah, 84111, as Successor Trustee (the "Successor Trustee"). Such

Substitutionof Trustee was filedfor record in the Office of the County Recorder of

Washington County on December 19,2011 as Entry Number 20110038713;

WHEREAS, the Successor Trustee in consequence of saiddeclarationof default,

electionand demand for sale,and in accordance with saidTrust Deed and the provisions

of the laws of the Stateof Utah, did thereafterexecute itsNotice of Trustee'sSale dated

May 1,2012 (the"Notice of Sale") statingthathe, as Successor Trustee,by virtueof the

authorityin him vested,would sellat public auction to the highest bidder,payable in

lawful money of the United States,the property thereinand hereinafterdescribed,said

propertybeing inthe County of Washington, Stateof Utah, and fixingthe time and place

of said saleas Friday,June 1,2012, at the hour of 10:00 a.m.,of said day, at the front

stepsof the FifthJudicialDistrictCourt inWashington County;

WHEREAS, atleasttwenty days beforethe dateof the sale,the Successor Trustee

did cause copies of saidNotice of Trustee'sSale to be posted,in a conspicuous place on

saidpropertytobe soldand atthe officeof thecounty recorderwherein saidpropertywas

to be sold;and said Successor Trustee did cause a copy of said notice to be published

once a week forthreeconsecutiveweeks before the date of the salethereinfixed in The

Salt Lake Tribune, a newspaper of general circulationin the county wherein said real

property issituated,the lastdate of such publicationbeing atleastten days but not more

than thirtydays priorto saidsale;

WHEREAS, allapplicablestatutoryprovisionsof the Stateof Utah and allof the

provisionsof saidTrustDeed have been complied with as tothe actsto be performed and

thenoticeto be given;and

WHEREAS, on June 1,2012, at 10:00 a.m. (Utah time),the Successor Trustee

did appear attheMain Entrance of theFifthJudicialDistrictCourt in Washington County

locatedat206 West Tabernacle,St.George, Utah 84770, and did then and theresellthe

Property,atpublicauction,to the Beneficiary,such Beneficiarybeing the highestbidder

thereof based on a fairmarket value creditbid against the obligationsowed by the

Trustor thatwere secured pursuant to the Trust Deed. The Property was sold at such

public auction in connection with the sale at public auction of three other properties

pertainingto the same project(the "Other Properties"),which were secured by three

separatedeeds of trust(the"Other Trust Deeds), with the Beneficiarybeing the current

Beneficiary of such Other Trust Deeds. The Beneficiarywas the highest bidder of the

Other Properties,pursuant to a fairmarket value creditbid againstthe obligationsowed
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under the Other Trust Deeds. The aggregate amount of the fairmarket value creditbid

for the Property,togetherwith the fairmarket value creditbids forthe Other Properties

equaled the sum of Three Million Five Hundred Thousand Dollars and no/100

($3,500,000.00)againsttheobligationsowed by theTrustorthatwere securedpursuantto

theTrustDeed and Other TrustDeeds.

NOW, THEREFORE, Successor Trustee,in considerationof the premises

recitedabove and for other good and valuable consideration,and of the sum above

mentioned, bid and paid by the Beneficiary,the receiptwhereof ishereby acknowledged,

and by virtueof the authoritywhich ithas by said Trust Deed, does by thesepresents,

GRANT AND CONVEY unto the Beneficiary,but without any covenant or warranty,

express or implied,allof thatcertainproperty situatedin Washington County, Stateof

Utah, commonly known as 80 North 6680 West, Hurricane, UT 84737, as more

particularlydescribedinExhibitA.
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Dated this day of June 2012.

John .Barlow, Successor Trustee

STATE OF UTAH )
:ss

COUNTY OF SALT LAKE )

On the 19 day of June 2012, personally appeared before me John R.

Barlow, Successor Trustee, the signer of the foregoing instrument, who duly

acknowledged tome thathe was duly authorizedand he executed the same.

Staci K Fredrickson A n I

woranvoueuc.srarEoP otaryPub ib 1

ur comm. co. em+raos a
Commission# 611687
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EXHIBIT A

PROPERTY DESCRIPTION

ALL OF UNITS 1, 3, 10, 11, 12 AND 13, BUILDING A, CORAL SPRINGS

CONDOMINIUMS PHASE 1,ACCORDING TO THE OFFICIAL PLAT THEREOF,

ON FILE IN THE OFFICE OF THE RECORDER OF WASHINGTON COUNTY,

STATE OF UTAH.

TOGETHER WITH AN UNDIVIDED INTEREST IN THE COMMON AREAS AS

SET FORTH IN THE COVENANTS, CONDITIONS AND RESTRICTIONS AND ON

THE OFFICIAL PLAT (S)THEREOF.

Tax SerialNumbers

H-CSC-1-A-1; H-CSC-1-A-3; H-CSC-1-A-10; H-CSC-1-A-ll;

H-CSC-1-A-12; H-CSC-1-A-13;
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