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NOTICE OF FORBEARANCE AGREEMENT

This Notice of Forbearance Agreement (“Notice”), is dated effective as of the August 5, 2017,
and entered into by and among SUMMIT COUNTY, a political subdivision of the State of Utah (the
“County”), LIBERTY CAPITAL LENDING, LLC (“Liberty”), and VILLAGE DEVELOPMENT
GROUP INC., a Utah corporation (“VDG” and collectively with Liberty, “Developer”), collectively, the
“Parties” and individually, a “Party.”

RECITALS:
A. The Parties entered into that certain Forbearance Agreement dated effective August 5,
2017 (the “Agreement”). :
B. The Agreement addresses that Development Agreement for the Silver Creek Village

Specially Planned Area, Snyderville Basin, Summit County, Utah, dated as of August 4, 2015, recorded
on August 6, 2015, as Entry No. 1025271 in Book 2307 at Page 1549 of the official records of the
Summit County Recorder, State of Utah (the “Development Agreement”). The real property covered by
the Development Agreement is more particularly described in Exhibit A attached hereto and incorporated
herein by this reference.

B. The Parties have agreed to execute this Notice for the purposes of providing record notice
of the Agreement.

NOW, THEREFORE, the Parties hereby make the following declarations:

1. Incorporation_of Recitals. The recitals set forth above are true and correct and are
incorporated as part of this Notice.

2. Agreement. The Agreement, among other things, addresses the completion of the
Improvements and provides that each Party is willing to forbear from exercising its rights and remedies
under the Development Agreement and applicable law, subject to the terms and conditions of the
Agreement. All terms and conditions of the Agreement are incorporated into this Notice by reference as if
set forth verbatim. All capitalized terms used but not otherwise defined in this Notice shall have the same
meaning as used in the Agreement.

3. Additional Provisions. Additional provisions are as set forth in the Agreement.

4. Notice to All Parties. This Notice is intended only as notice of the Agreement, and notice
that the Agreement grants other rights and imposes other obligations upon the Parties. This Notice is not
intended to be construed as a summary of the Agreement or the provisions therein discussed.




5. Conflict/Interpretation. In the event of any conflict or any inconsistency between the
terms and provisions of the Agreement on the one hand, and the terms and provisions of this Notice, on
the other hand, the terms and provisions of the Agreement shall control. This Notice is prepared for the
purpose of recordation only and nothing contained in this Notice is intended to alter, modify, or amend
any of the provisions of the Agreement, which remain in full force and effect according to all of the terms
and provisions thereof.

6. Inquiries. Inquiries may be directed to Developer at the address of record with the
Secretary of State or other agency for the State in which Developer is incorporated or organized.

7. Counterparts. This Notice may be executed in multiple counterparts, each of which shall
be deemed an original, but all of which, together, shall constitute one and the same instruments.

[Remainder of Page Intentionally Blank; Signatures and Acknowledgements Follow]
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IN WITNESS WHEREOF, the Parties have executed this Notice as of the date and year first
written above.

COUNTY:
SUMMIT COUNTY, STATE OF UTAH

P
By:

Name: ____“[HvmaS (.
Title: R

s ulw[n

ATTEST:

, Summit County Clerk

APPROVED AS T RM:

Summit County.
By: 7 : NN /
Deputy W v

[Signatures and Acknowledgements Continue on the Next Page]
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DEVELOPER:

LIBERTY CAPITAL LENDING, LLC,
a Utah limited liability company

o A

Matt Lowe,'MembEr/

STATE OF UTAH )
):ss.
COUNTY OF SALTLAKE )

The foregoing instrument was acknowledged before me this 30" day of October, 2017, by Matt
Lowe, a member of Liberty Capital Lending, LLC, a Utah limited liability company, on behalf of such
company.

Por—
NOTARY PUBLIC

Residingat Salt /ghe (‘i%—}

[Signatures and Acknowledgements Continue on the Next Page]

. SHARROM BAWDEN
2\ Notory Public State of Utah
Y My Commission Expires on:
February 20 2018
Camm. Number: 674751

01081984 Page 4 of 7 Summit County




VDG:

STATE OF UTAH )
):ss.
COUNTY OF SALTLAKE )

The foregoing instrument was acknowledged before me this 30™ day of October, 2017, by Matt
Lowe, as President of Village Development Group Inc., a Utah corporation, on behalf of such

corporation.
Vol ppn Kayuitn

NOTARY PUBLIC
Residing at 1Jg ;//' L ake (\1"/;/

SHARRON BAWDEN
Natary Public Stote of Utch
My Commission Expires on:

Fabruary 20 2018

Comm. Number: 674751

33
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Exhibit A
to Memorandum of Agreement
[Legal Description]
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