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NOTICE OF TECHNICAL MODIFICATIONS
TODEVELOPMENTAGREEMENT

FOR THE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA

SNYDERVILLE BASIN, SUMMIT COUNTY, UTAH

THTS NOTICE OF TECHNICAL MODIFICATIONS TO DEVELOPMENT AGREEMENT FORTHE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA (the"Notice")ismade and enteredintoasof ( __, 2 by andamong SUMMIT COUNTY, a politicalsubdivisionoftheStateof
Utah, by and throughitsCornmunityDevelopmentDirector(the"County");LIBERTY CAPITAL
LENDING, LLC, a Utah limitedliabilitycompany ("Liberty");VILLAGE DEVELOPMENT GROUP
INC.,aUtahcorporation("ViHage");andCW LARSEN VILLAGE, LLC, aUtahlimitedliabilitycompany("CW").

RECITALS

A. Libertyand Gayle Larsen,an individual("Larsen"),each as a "Developer",and the
County enteredintothatcertainDevelopmentAgreementfortheSilverCreekVillageSpeciallyPlanned
Area,datedAugust4,2015 and recordedwiththeSummit CountyRecorderon August6,2015 asEntryNo. 01025271(the"DA"),

B. By WarrantyDeed datedSeptember13,2016,recordedwiththeSummit CountyRecorderon September28,2016asEntryNo. 01054773,LibertytransferredaportionoftheProjecttoVillage,who,asa resultofthistransferandpursuanttoSections1.17,7.2,and 7.3oftheDA, was fullysubstitutedasa
"Developer"undertheDA astothatportionoftheProjecttransferredtoVillage.

C. On February8,2017,Liberty,Larsen,and VillageexecutedthatcertainSilverCreek
VillageCenterSubdivisionPlat,whichwas recordedwiththeSummit CountyRecorderon April4,2017asEntryNo. 1066785(the"Plat").

D. InconnectionwiththePlat,by SpecialWarrantyDeed withCovenantsdatedFebruary8,2017, recordedwiththeSumrnitCounty Recorderon April7,2017 as EntryNo 01066998,LibertyconveyedtotheSnydervilleBasinSpecialRecreationDistrict("SBSRD"), Lot 1and Lot19 on thePlat,alsoknown asParcels11.3and 10.IintheDA (collectively,the"Community Park Parcel"),andreserveduntoLiberty"therighttoamend any portionof theDevelopmentAgreement,withoutthesignatureor
approvalof[SBSRD], so longassuchamendment doesnottouchorphysicaflyimpactthe[CommunityParkParcel]".

E. By GeneralWarrantyDeed datedApril19,2017,recordedwiththeSummit CountyRecorderon April19,2017asEntryNo.Ol067596,LarsentransferredherentireportionoftheProject(the"LarsenParcel")toCW who,asa resultofthistransferandpursuanttoSections1.l7,7,2,and 7.3ofthe
DA, was fullysubstitutedasa "Developer"undertheDA astotheLarsenParcel.
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F. PursuanttoSection13.b.ofthatcertainRestatedExchangeandCostSharingAgreementforSilverCreekVillageAreaBasicSharedInfrastructuredatedApril19,2017,recordedwiththeSummit
CountyRecorderon April20,2017 asEntryNo. 01067699(the"RestatedExchange and CostSharingAgreement"),CW acknowledgedand agreedthat(1)Village'srightsas"Developer"undertheDA are
superiorand priortothoserightsofCW undertheDA, and (2)Villagehasthesolerightas"Developer"undertheDA toamend ormodifytheDA so longassuchmodificationdoesnotimpairtheentitlementssecuredtotheLarsenParcelassetforthintheRestatedExchangeandCostSharingAgreementand doesnotcreateanadversefinancialimpacton thedevelopmentwiththeLarsenParcel.

G. The DA appliestorealpropertymore particularlydescribedon ExhibitA attachedand
incorporatedherein.

H. Pursuantto Sections2.9.1and 8.28.2of theDA and by thisNotice,theCounty,CW,Liberty,andVillage(collectively,the"Parties")desiretoprovidenoticeofTechnicalModificationstotheDA assetforthmore fullybelow.

NOTICE OF TECHNICAL MODIFICATIONS

The Partieseachacknowledgeandprovidenoticeofthefollowing:

1. Incorporation/Interpretation.AlloftheterrnsoftheDA areincorporatedintothisNotice,exceptassetforthbelow.Intheeventofa conflictbetweentheDA and theTechnicalModificationsdescribedinthisNotice,theTechnicalModificationsdescribedinthisNoticeshallcontrol.CapitalizedtermsinthisNoticeshallhavethesame meaninggivenintheDA, exceptifthereisa conflict,thenthisNotice'sdefinitionshallcontrol.The Partiesacknowledgethetruthandaccuracyoftheaboverecitalsand
incorporatethesame hereinbythisreference.

2. TechnicalModificationsto Blocks5,9 and 12. The County,by way of a TechnicalModificationtotheDA, hasapprovedthemodificationoftheconfigumtion,size,ornumberingofcertainParcelswithinBlocks5,9 and 12andtheLandUse Plan,requiredduetotheCountyEngineer'srequirementofrelocatingtheVillageMain Street(alsoknown asOldForestDrive).ParcelswithinBlocks5 and9 havebeencombinedintooneBlock5 (therebyeliminatingBlock9),theBlock5 Parceishavebeenreconfiguredaccordingly,andtheconfigurationofcertainParcelswithinBlock12hasbeenmodifiedaccordingly.The
reconfiguredParceldetailsaresummarizedasfollows:

Parcel Size Land Use
5.1 0.60AC VMU
5.3 0.41AC VR I
5.4 1.32AC VMU
5.5 0.42AC VR2
5.6 0.24AC VMU
5.7 0.41AC VMU
12.2 0.32AC VMU
12.3 0.78AC VMU
12.4 0.65AC VR3
12.5 I82 AC VMU

Therehasbeenno changeofuseofsuchParcelsasa resultofsuchTechnicalModification.A copyoftheupdatedLand Use PlanisattachedtothisNoticeasExhibitBL The PartiesintendthatthisNotice,inpart,providenoticeofsuchTechnicalModificationdescribedinthisSection2.

2
4831.3478.3902

01138752 Page 2 of 14 Summit County



3. TechnicalModificationsAlley Standards. The County, by way of a Technical
ModificationtotheDA, approvestomodifyandamend thestandardsforAlleysasfollows:

a. The Alley'sverticalprofileshallbe designedstartingattheedgeoftheexisting
asphaltroadway(notthetopbackofthecurb)withamaximum averageallowablegradepercentageof5 percent(5%)fortheinitialfiftyfeet(50')oftheAlleyandthereafterdesignedtoa maximum
allowablegradepercentageoftenpercent(10%).

The PartiesintendthatthisNotice,inpart,providenoticeofsuchTechnicalModificationdescribed
inthisSection3.

4. Ratification.The DA, asmodifiedby theTechnicalModificationsdescribedherein,shall
remaininfullforceand effect.

[SignaturesandAcknowledgementsFollow]

3
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LIBERTY:

LIBERTY CAPITAL LENDING, LLC,
a Utahlimitedliabilityc mpany

Éat L8w ,Mansg

LIBERTY ACKNOWLEDGMENT

STATE OF (A
)

COUNTY OF 1 J 4W

The foregoingNoticeofTechnicalModificationstoDevelopmentAgreementfortheSilverCreek
VillageSpeciallyPlannedAreawas acknowledgedbeforeme thisgday of -Tg i ,20 y Matt
Lowe, ManagerofLibertyCapitalLending,LLC, a Utahlimitedliabilitycompany.

9

NOTARY PUBLIC
NICHOLAS GARN

693119 NOTARY P LI
'

COMMISSION EXPlRES
JANUARY 17,2021
STATE OF UTAH

[Signaturescontinueonfollowingpage]
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VILLAGE:

VILLAGE DEVELOPMENT GROUP INC.,
a Utahcorporation

Mat Lowe, President

VILLAGE ACKNOWLEDGMENT

STATE OF )

COUNTY OF

The foregoingNoticeofTechnicalModificationstoDevelopmentAgreementfortheSilverCreek
VillageSpeciallyPlannedAreawas acknowledgedbeforeme this_|___dayof Tvi ,20lM)byMatt
Lowe, PresidentofVillageDevelopmentGroup Inc.,a Utahcorporation.

9

NOTARY PUBLIC NOTARY PU IC
NICHOLAS GARN

693119

COMMISSION EXPIRES
JANUARY 17,2021
STATE OF UTAH

(Signaturescontinueonfollowingpage]
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CW LARSEN VILLAGE, LLC,
a Utahlimitedliabilitycompany

ColinWright,Manag

CW ACKNOWLEDGMENT

STATE OF )

COUNTY OF

The foregoingNoticeofTechnicalModificationstoDevelopmentAgreementfortheSilverCreek
VillageSpeciallyPlannedAreawas acknowledgedbeforeme thisAday of (//4Áf ,20M by Colin
Wright,ManagerofCW LarsenVillage,LLC, a Utahlimitedliabilitycompany.

9

STEPHANIE HEINER
NotaryPublic,StateofUtah NOTARY PUBLIC
Commission#704554
MyCommissionEpires

0W11/2023
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DATED asofthedatefirstsetforthabove

COUNTY:

COMMUNITY DEVELOPMENT
DIRECTOR OF

@

SUMMIT COUNTY, STATE OF UTAH

PatrióK Putt 2 J M
1834

PatrickPutt,ComrnunityDevelopment
OFUI Director

ATTEST:

Ken JonesC erk

APPROVED A3ßTO FORM:

JamiR.B in.DeputyCountyAttorney

COUNTY A CKNOWLEDGM ENT

STATEOF )
ss

COUNTY OF )

The foregoingNoticeofTechnicalModificationstoDevel ntAgma nentfortheSilverCreek
goVillageSpeciallyPlannedAreawas acknowledgedbeforeme th 7 dayof p bythe

Community DevelopmentDirectorofSummit CountyandtheCountyClerkofSum itCounty.Stateof
- 4take= = ""'

egg 8.HORTIN
Camms3iam92758
gycommun &fima

L - - = = = * * '" * *
RY PUB LIC

[SignaturescontinueonJi>llowingpage]
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EXH1BIT A
TO NOTICE OF TECHNICAL MODIFICATIONS TO DEVELOPMENT AGREEMENT

FOR THE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA

[LegalDescription)

A tractoflandlocatedintheWest Half(W2)andtheSouthwestQuarteroftheSoutheastQuarter(SW4SE4)
ofSection15,theSoutheastQuarter(SE4)ofSection16,theNortheastQuarteroftheNortheastQuarter
(NE4NE4) ofSection21 and theNorthwestQuarteroftheNorthwestQuarter(NW4NW4) ofSection22,
allinTownship 1South,Range 4 East,SaltLake Baseand Meridian,Summit County,Utahdescribedas
follows:

BEGINNING ata stonemarkingthecornercommon toSections15,16,21 and 22 inTownship 1South,
Range4 East,SaltLakeBaseandMeridian,andrunningthenceNorth00°24'00"East1195.99feet(l193.81
feetby deed)toa point1162.00feetsoutherlymeasuredperpendicularlytothesoutherlyrightofway line
ofUtah DepartmentofTransportationHighway ProjectNo.'s76-D and 76(14),saidpointalsobeingthe
southeastcomerofthatcertaintractoflandrecordedinBook 113atPage461asEntryNo. 146301ofdeeds
intheSummit CountyRecorderrecords;thenceNorth83°50'00"West 943.52feetalongthesouthlineof
saidtracttoa pointon theeasterlyrightofway lineoftheNorthPaceFrontageRoad describedinBook
1311atPage 196 asEntryNo. 561234ofsaidrecords;thencenortherlyalonga non-tangent787.40foot
radiuscurvetotheright533.24feetthrougha centralangleof38°48'07",saidarehavinga chordbearing
North09°26'52"East523.11feettoa pointon thesoutherlyrightofway lineofInterstateHighway I-80,
ProjectNo. I-80-4(31)recordedinBook 1M atPage48 asEntryNo. 100938;thencefollowingsaidI-80
rightofway linethefollowingfive(5)courses:(1)northeasterlyalonga non-tangent991.74footradius
curvetotheright465.59feetthrougha centralangleof26°53'56",saidarehavinga chordbearingNorth
45°09'40"East461.33feet,(2)North59°20'08"East790,30feet,(3)thenceNorth58°36'38"East345.57
feet,(4)North31°23'22"West 25.00feet,and (5)North58°42'38"Easti135.86feettothesoutherly
boundaryof SilverGate Drive;thencealongthesoutherlyboundariesof saidSilverGate Drivethe
followingthree(3)courses:(1)South30°55'32"East32.42feet(South30°31'33"Eastby priorsurvey
EntryNo. 262095oftheSummit Countyrecords);(2)southeasterlyalonga235.00footradiuscurvetothe
leftI50.78feetthroughacentralangleof36°45'46",saidarehavinga chordbearingSouth49°18'25"East
148.21feet;and(3)South67°4118"East792.02feet(South68°16'19"Eastbypriorsurvey)tothewesterly
boundaryoftheParkCityFireServiceDistrictpropertyrecordedinBook 2353 atPage818 asEntryNo.
1045653;thencealongsaidwesterlyboundaryandthewesterlyandsoutherlyboundariesoftheSnyderville
BasinWaterReclamationDistrictpropertyrecordedinBook 860 atPage373 asEntryNo. 422249 the
followingtwo courses:(l)South00°24'00"West 2061.88feet,and(2)South89°43'02"East724.58feet
(748.50feetbydeed)totheeastboundaryofthatcertainparceldescribedinBook 264atPage367asEntry
No. 207308ofsaidrecords;thencealongsaideastboundarySouth1345.66feettothenortheastcornerof
Lot9,SilverCreekCommerce Center,PlatC;thencealongthenortherlyboundaryofsaidPlatC andSilver
CreekCommerce Center,PlatA, thefollowingthree(3)courses:South58°2515"West 600.50feet,(2)
South77°33'34"West 304.97feet,and (3)South76°22'47"West 325,40feettotheeasterlyboundaryof
saidSilverCreekCenterCondominiums:thencealongtheeasterlyand northerlyboundariesofsaidSilver
CreekCenterCondominiums and theSilverCreekBusinessParkAmended thefollowingtwo (2)courses:
(1)North00°lP30" West 139.14feet,and(2)North89°43'02"West 1160.28feettothenorthwestcorner
of Lot 7,SilverCreekBusinessParkAmended; thencealongtheeasterlyboundaryof theNorth Pace
FrontageRoad thefollowingfour(4)courses:(1)northwesterlyalonga non-tangent1462.39footradius
curvetotheleft732.07feetthrougha centralangleof28°40'55",saidarchavinga chordbearingNorth
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45°39'32"West 724.45feet,(2)North60°00'00"West 336.18feet,(3)northwesterlyalonga 1402.39foot
radiuscurvetotheright150.91feetthrougha centralangleof06°09'56",saidarehavinga chordbearing
North56°55'02"West 150.84feet,and(4)North28°43'02"West68.48feettothesouthlineofsaidSection
16;thencealongsaidsouthlineSouth89°39'03"East267.29feettothepointofBEGINNING.

LESS AND EXCEPTING atractoflandlocatedintheWest Half(W2)ofSection15,theSoutheastQuarter
(SE4)of Section16,theNortheastQuarterof theNortheastQuarter(NE4NE4) of Section21 andthe
NorthwestQuarteroftheNorthwestQuarter(NW4NW4) ofSection22,allinTownship1South,Range4
East,SaltLakeBaseand Meridian,Summit County,Utahdescribedasfollows:

BEGINNING ata stonemarkingthecornercommon toSections15,16,21 and22 inTownship 1South,
Range 4 East,SaltLakeBaseandMeridian.andrunningthenceNorth00°24'00"East1195.99feet(1193.81
feetby deed)toa point1162.00feetsoutherlymeasuredperpendicularlytothesoutherlyrightofway line
of Utah DepartmentofTransportationHighway ProjectNo.'s76-D and 76(14),saidpointalsobeingthe
southeastcornerofthatcertaintractoflanddescribedinBook 113atPage461 ofdeedsintheSummit
County Recorderrecords;thenceNorth83°50'00"West 943.52feetalongthesouthlineofsaidtracttoa
pointontheeasterlyrightofway lineofafrontageroaddescribedinBook 1311atPage 196ofsaidrecords;
thencenortherly533.24feetalonga non-tangent787.40footradiuscurvetotherightthrougha central
angleof38°48'07",saidarehavinga chordbearingNorth09°26'52"East523.11feettoa pointon the
southerlyrightofway lineofInterstateHighway I-80,ProjectNo. I-80-4(3I);thencefollowingsaidI-80
rightofway linethefollowingfive(5)courses:(1)northeasterly465.60feetalongthearcofsaidcurve
throughacentralangleof26°53'56",saidarehavinga chordbearingNorth45°09'40"East461.33feet,(2)North59°20'08"East790.30feet,(3)thenceNorth58°36'38"East345.57feet,(4)North31°23'22"West
25.00feet,and (5)North58°42'38"East1135.86feettothesoutherlyboundaryof SilverGateDrive
recordedinaBoundaryAdjustmentAgreementrecordedinBook 2368atPage 1213asEntryNo. 1051989;
thencealongthesoutherlyboundariesofsaidSilverGateDrivethefollowingthree(3)courses:(1)South
30°55'32"East32.42feet(South30°3l'33"Eastby priorsurveyEntryNo. 262095oftheSummit County
records),(2)southeasterlyalonga 235.00footradiuscurvetotheleft150.78feetthrougha centralangleof36°45'46",saidarehavinga chordbearingSouth49°18'25"East148.2Ifeet,and(3)South67°4118"
East792.02feet(South68°1619"Eastby priorsurvey)tothewesterlyboundaryoftheParkCityFireServiceDistrictpropertyrecordedinBook 2353 atPage 818 as EntryNo. 1045653;thencealongsaid
westerlyboundaryandthewesterlyboundaryoftheSnydervilleBasinWaterReclamationDistrictpropertyrecordedinBook 860atPage373asEntryNo. 422249South00°24'00"West 604.31feet(South00°02'46"
West by deed);thenceSouth87°03'48"West 257.9lfeet;thencenorthwesterly95l.94feetalonga non-
tangent465.00footradiuscurvetotheleftthrougha centralangleof 117°17'42",saidarehavinga chord
bearingNorth62°30'30"West 794.20feet;thenceSouth58°50'39"West 69.63feet;thencesouthwesterly65.33feetalonga250.00footradiuscurvetotherightthroughacentralangleof14°58'24",saidarehavinga chordbearingSouth 66°19'51"West 65.15feet;thenceSouth 73°49'03"West 78.34feet;thence
southwesterly225.28feetalonga 350.00footradiuscurvetotheleftthroughacentralangleof36°52'44",saidarehavinga chordbearingSouth55°22'41"West 22L41 feet;thenceSouth53°03'42"East125.00
feet;thencesouthwesterly65.73feetalonga non-tangent225.00footradiuscurvetotheleftthroughacentralangleof 16°44'21",saidarchavinga chordbearingSouth28°34'07"West 65.50feet;thence
southwesterly21.11feetalonga reverse15.00footradiuscurvetotherightthrougha centralangleof
80°38'33",saidarehavinga chordbearingSouth60°3l'l3"West (9.4Ifeet;thencesouthwesterly381.71
feetalongareverse255.00footradiuscurvetotheleftthroughacentralangleof85°45'56",saidarehavinga chordbearingSouth57°57'31"West 347.06feet;thenceSouth 15°04'34"West 567.67feet;thence
southwesterly181.14feetalonga670.50footradiuscurvetotherightthroughacentralangleof15°28'45",saidarehavinga chordbearingSouth22°48'56"West 180.59feet;thenceSouth30°33'18"West 281.92
feet;thencesoutherly283.17feetalonga 529.50footradiuscurvetotheleftthrougha centralangleof
30°38'28",saidarehavingachordbearingSouth15°14'04"West 279.81feet;thenceSouth00°05'09"East
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210.71feet;thencesoutheasterly507.60feetalonga630.00footradiuscurvetotheleftthrougha central
angleof46°09'51",saidarehavinga chordbearingSouth23°10'05"East493.98feet;thencesoutherly
272.99feetalonga non-tangent239.00footædiuscurvetotheleftthrougha centralangleof65°26'43",
saidarehavinga chordbearingSouth07°36'49"East258.39feet;thenceSouth35°53'39"East2.50feet;
thenceSouth54°06'21"West 40.12feet;thencesouthwesterly64.27feetalonga 235.50footmdiuscurve
totherightthrougha centralangleof 15°38'08",saidarehavinga chordbearingSouth61°55'25"West
64.07feet;thencesouthwesterlyalonga reverse172.75footradiuscurvetotheleft115.25feetthrougha
centmlangleof 38°13'24",saidarehavinga chordbearingSouth50°37'47"West 113.12feet;thence
southwesterly18.54feetalonga reverse85.50footradiuscurvetotherightthrougha centralangleof
12°25'18",saidarehavinga chordbearingSouth37°43'44"West 18.50feet;thencesouthwesterly112.62
feetalongareverse532.50footradiuscurvetotheleftthroughacentralangleof12°07'02",saidarehavinga chordbearingSouth37°52'52"West 112.41feet;thenceSouth31°49'21"West 67.77feettoa pointon
thenortheasterlyrightofway ofNorthPaceFrontageRoad describedinWarrantyDeed No 360534 in
Book 667 atPage380,Summ itCountyRecords;thencealongsaidnortheasterlyrightofway thefollowingfour(4)courses:1)northwesterlyI4.01feetalonga non-tangent1462.39footradiuscurvetotheleft
througha centralangleof00°32'57",saidarehavingachordbearingNorth59°43'32"West 14.01feet,2)
thenceNorth60°00'00"West 336.18feet,3)thencenorthwesterly150.91feet(149.06feetby deed)alonga 1402.39footradiuscurvetotherightthroughacentralangleof06°09'56"(06°14'l2"by deed),saidare
havinga chordbearingNorth56°55'02"West 150.84feet(North56°52'54"West 148.99feetby deed)to
theeasterlyboundaryofsaidFrontageRoad describedinBook 1309atPage 728,and 4)thenceNorth
28°43'02"West 68.48feet(69.54feetby deed)tothenorthlineofsaidSection2I;thencealongsaidnorth
lineSouth89°39'03"East267.29feet(266.20feetby deed)tothepointofBEGINNING.
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EXHIBIT B1
TO NOTICE OF TECHNICAL MODIFICATIONS TO DEVELOPMENT AGREEMENT

FOR THE SILVER CREEK VILLAGE SPECIALLY PLANNED AREA

[Land Use Plan]

lygr
Creek

LandUsePlan
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EXHIBIT G2
TO NOTICE OF TECHNICAL MODIFICATIONS TO DEVELOPMENT AGREEMENT

FOR THE SILVER CREEK VILLAGE SPECIA.LLY PLANNED AREA

4831-3478,3902
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ParcelNumbers: SS-30-A;SS-30-A-5;SS-30-A-8;SS-30-A-3;SS-30-A-6;SS-48-B;SS-30-A-4;SS-30-A-7;

SS-48-B-1

ALSO KNOWN AS:

SCVC-1; SCVC-2;SCVC-3;SCVC-4;SCVC-S;SCVC-6;SCVC-7;SCVC-8;SCVC-9;SCVC-10;SCVC-11;SCVC-12;

SCVC-13;SCVC-14;SCVC-15;SCVC-16;SCVC-16;SCVC-17;SCVC-18;SCVC-19
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