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By CALLISTER NEBEKER & MCCULLOUGH

ElectronicallyRecorded

CALLISTER NEBEKER & McCULLOUGH

10 East South Temple, Suite900

SaltLake City,Utah 84133

Attn: T. Richard Davis

ParcelNos. SS-30-A; SS-48-B;

SS-30-B: SS-32-B-1

TRUSTEE'S DEED UPON SALE

THIS TRUSTEE'S DEED UPON SALE, made this 16th day of May, 2011, by and

between T. RICHARD DAVIS, Successor Trustee (hereinafterreferredto as "Successor

Trustee"),and LIBERTY CAPITAL LENDING, LLC, a Utah limited liabilitycompany,

6028 South Ridgeline Drive, Suite 100, Ogden, Utah 84405 (hereinafterreferred to as

"Grantee").

WITNESSET H:

WHEREAS, SILVER CREEK-ROBERT LARSEN INVESTORS LLC, a Delaware

limitedliabilitycompany, and ROBERT M. LARSEN, an individual,collectivelyas Trustor,

executed thatcertainDeed of Trust,Assignment of Rents and Leases,SecurityAgreement, and

FixtureFilingdated February 28, 2002, and recorded intheofficialrecordsof Summit County,

Stateof Utah, on March 1,2002, as Entry No. 612546, inBook 01437, beginning atPage I163-

1181 ("TrustDeed") to securecertainobligationsinfavorof U.S. BANK NATIONAL

ASSOCIATION, a nationalbanking association,as Beneficiary,as modified by two separate
documents entitledModificationofDeed of Trustrecorded inthe officialrecordsof Summit

County, Stateof Utah, on February 13,2006 and June 29, 2006 as Entry Nos. 768348 and

782466, respectively,(collectivelythe "TrustDeed"). The beneficialinterestunder theTrust

Deed was assignedto SILVER CREEK REAL ESTATE HOLDINGS, LLC, a Utah limited

liabilitycompany, by thatcertainAssignment of Deed of Trust,Assignment of Rents and Leases,

SecurityAgreement and FixtureFilingrecorded on October 6,2010 inthe officialrecordsof

Summit County, Stateof Utah as Entry No. 908201, inBook 2050, atPage 1852. The beneficial

interestunder theTrust Deed was thereafterassignedto LIBERTY CAPITAL LENDING,

LLC, a Utah limitedliabilitycompany, by thatcertainAssignment of Deed of Trust,Assignment

of Rents and Leases,SecurityAgreement and FixtureFilingrecorded on October 6,2010 inthe

officialrecordsof Summit County, Stateof Utah as Entry No. 908203, in Book 2050, beginning

atPage 1860. The propertydescribedinthisTrustee'sDeed Upon Sale (the"Property"),was

given by Trustorto secure,among otherobligations,payment of thatcertainPromissory Note

dated February 28, 2002, (the"Note"),according totheterms thereof,togetherwith othersums

of money advanced and interestthereon;and
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WHEREAS, breach and defaultwere made under theterms of theTrustDeed inthe

particularssetforthinthe Notice of Default,as hereinafterdescribed,towhich referenceis

hereby made; and

WHEREAS, T. Richard Davis, an activemember of the Utah StateBar whose officeisin

Utah, was appointed Successor Trustee under theTrustDeed pursuant tothatcertainSubstitution

of Trusteerecorded inthe officialrecordsof Summit County, Stateof Utah on January 4,2011,

as Entry No. 914393, inBook 2064, beginning atPage 1012; and

WHEREAS, Beneficiaryor holderof theNote did make a declarationof defaultand

demand forsaleupon Successor Trustee with regardto theTrust Deed, and thereaftertherewas

filedforrecordon January 4,2011, inthe officeofthe County Recorder of Summit County,

Stateof Utah, Notice of Defaultand electionto cause Successor Trusteeto sellthe Propertyto

satisfythe obligationssecured by the TrustDeed, which Notice of Defaultwas duly recorded as

Entry No. 914394, inBook 2064, beginning atPage 1018, inthe officialrecordsof Summit

County, Stateof Utah; and

WHEREAS, Successor Trustee in consequence of saiddeclarationof default,election,

and demand forsale,and in compliance with theterms of the Trust Deed, did executea Notice of

Trustee'sSale statingthathe,as such Successor Trustee,by virtueof the authorityinhim vested,

would sellthe Propertyatauctionto thehighestbidder,fixingthe time and placeof saleas

May 16,2011, atthehour of 10:00 a.m.,atthefrontentranceof the Summit County Justice

Center,6300 North SilverCreek Road, Park City,Utah, and did cause copiesof such Notice of

Trustee'sSaletobe posted on the Propertyand inthe officeof the Summit County Recorder not

lessthan twenty (20)days beforethe dateof salethereinfixed,as provided forunder Section57-

1-25,Utah Code Annotated, 1953 as amended; and did cause copiesof such Notice of Trustee's

Sale tobe publishedforthree(3)consecutiveweeks ina newspaper having a generalcirculation

inthe County inwhich theProperty issituated,the lastpublicationdate being more than ten (10)

days,but not more than thirty(30) days priortosuch dateof sale;and did cause such Notice of

Trustee'sSale tobe posted on the website of the Utah PressAssociationatUtahLegals.com at

least(30)days priorto such date of sale;and

WHEREAS, copies of the recorded Notice of Default,Substitutionof Trustee,and Notice

of Trustee'sSale were mailed,inaccordance with Section57-1-26,Utah Code Annotated, 1953

as amended, to allthosepartiesentitledto specialnoticeas provided forin Section57-1-26;and

WHEREAS, allapplicablestatutoryprovisionsof the Stateof Utah and allof the

provisionsof theTrustDeed have been complied with as to actsto be performed and noticesto

be given;and

WHEREAS, on May 16,2011, atthehour of 10:00 a.m.,T. Richard Davis,as Successor

Trustee,did appear atthe time and place of salefixed,and did sellthe Propertyatpublicauction

to Grantee,being thehighestbiddertherefor,forgood and valuableconsideration.
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NOW, THEREFORE, Successor Trustee,inconsiderationof thepremises recitedand of

the sum bid and paid by Grantee,the receiptof which ishereby acknowledged, and by virtueof

theauthorityvestedin Successor Trustee by theTrust Deed, does,by thesepresents,GRANT

AND CONVEY unto Grantee,but without any covenant or warranty,expressor implied,allof

thatcertainrealpropertysituatedin Summit County, Stateof Utah, which realpropertyismore

particularlydescribedas follows:

See ExhibitA attachedheretoand by thisreferencemade ap reof.

T. R hard Davis

Successor Trustee

STATEOFUTAH )
:ss

COUNTY OF SALT LAKE )

The foregoinginstrumentwas acknowledged beforeme this/ day of May, 2011, by
T. Richard Davis, Successor Trustee.

NOT Y PUBLIC
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EXHIBIT A

That certainrealpropertysituatedin Summit County, Stateof Utah more particularly

describedas follows:

PARCEL A:

BEGINNING AT THE SOUTHWEST CORNER OF SECTION 15.TOWNSHIP 1

SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN (BASED UPON THE

UTAH STATE COORDINATE SYSTEM, CENTRAL ZONE): THENCE NORTH 00024'00"

EAST 1193.81 FEET: THENCE NORTH 58039'47" EAST 2155.27 FEET: THENCE NORTH

31020'l3" WEST 1093.97 FEET TO THE SOUTHERLY LINE OF A FRONTAGE ROAD,

THENCE NORTH 58o41'15" EAST 105.99 FEET TO THE SOUTHERLY LINE OF

WARRANTY DEED NO. 270740, BOOK 430, PAGE 42, SUMMIT COUNTY RECORDS,

THENCE SOUTH 73'51'l4" EAST ALONG SAID DEED LINE 279,26 FEET, THENCE

SOUTH 69ol l'14"EAST CONTINUING ALONG SAID DEED LINE 349.50 FEET; THENCE

SOUTH 60'21'14" EAST CONTINUING ALONG SAID DEED LINE 250.00 FEET; THENCE

SOUTH 25o56'l4" EAST CONTINUING ALONG SAID DEED LINE 132.00 FEET: THENCE

LEAVING SAID DEED LINE SOUTH 00002'46" WEST 2011.61 FEET; THENCE EAST

748.50 FEET; THENCE SOUTH 1351.58 FEET TO THE NORTHEAST CORNER OF LOT 9,

PLAT "C" AMENDED, SILVER CREEK COMMERCE CENTER, THENCE SOUTH

58025'15" WEST ALONG SAID SUBDIVISION LINE 600.50 FEET; THENCE SOUTH

77033'34" WEST CONTINUING ALONG SAID SUBDIVISION, PLAT "A" 304.97 FEET;

THENCE SOUTH 76022'47" WEST CONTINUING ALONG SAID SUBDIVISION 325.40

FEET TO THE NORTHWEST CORNER OF LOT 3,PLAT "A", THENCE NORTH 00011'30"

WEST ALONG SAID SUBDIVISION LINE 139.14 FEET TO THE NORTHEAST CORNER

OF LOT 2,PLAT "B",THENCE NORTH 89643'O2" WEST ALONG SAID SUBDIVISION

1160.52 FEET TO THE EASTERLY LINE OF A FRONTAGE ROAD WARRANTY DEED

NO. 360534. BOOK 667, PAGE 380 SUMMIT COUNTY RECORDS. THENCE ALONG

SAID ROAD NORTHWESTERLY 137.20 FEET AROUND THE PERIPHERY OF A CURVE

TO THE LEFT CONCAVE WESTERLY HAVING A RADIUS OF 1462.39 FEET (LOCAL

CHORD = NORTH 33'59'45" WEST 137.15 FEET); THENCE SOUTH 89043'O2" EAST

114.28 FEET: THENCE NORTHWESTERLY 8.33 FEET AROUND THE PERIPHERY OF A

CURVE TO THE LEFT CONCAVE WESTERLY HAVING A RADIUS OF 1035.00 FEET

(LOCAL CHORD = NORTH 26050'49" WEST 8.33 FEET); THENCE NORTH 62055'20"

EAST 536.95 FEET; THENCE SOUTH 24o40'l6" EAST 280.37 FEET; THENCE SOUTH

89043'O2" EAST 897.44 FEET; THENCE NORTH 00000'22" EAST 698.39 FEET TO THE

SECTION LINE; THENCE NORTH 89043'O2" WEST ALONG THE SECTION LINE 1697.79

FEET; THENCE SOUTH 00000'22" WEST 584.37 FEET TO THE EASTERLY LINE OF

SAID FRONTAGE ROAD, WARRANTY DEED NO. 360534, BOOK 667, PAGE 380,

SUMMIT COUNTY RECORDS: THENCE ALONG SAID ROAD NORTH WESTERLY

446.48 FEET AROUND THE PERIPHERY OF A CURVE TO THE LEFT CONCAVE

WESTERLY HAVING A RADIUS OF 1462.39 FEET (LOCAL CHORD = NORTH 51015'l3"

WEST 444.75 FEET); THENCE NORTH 60000'00" WEST CONTINUING ALONG SAID

ROAD 336.18 FEET; THENCE CONTINUING ALONG SAID ROAD NORTHWESTERLY

248.32 FEET AROUND THE PERIPHERY OF A CURVE TO THE RIGHT CONCAVE

EASTERLY HAVING A RADIUS OF 1402.39 FEET (CHORD= NORTH 54055'38" WEST
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248.00 FEET) TO THE NORTH LINE OF SECTION 21; THENCE SOUTH 89o38'23" EAST

ALONG SAID SECTION LINE 311.34 FEET TO THE POINT OF BEGINNING.

Tax SerialNo. SS-30-A

PARCEL B:

BEGINNING AT THE INTERSECTION OF THE EASTERLY LINE OF THE U.S.

HIGHWAY NO. 40 AND THE WESTERLY LINE OF A FRONTAGE ROAD WHICH POINT

IS NORTH 89038'23" WEST ALONG THE SECTION LINE 272.21 FEET AND SOUTH

106.86 FEET BASED UPON THE UTAH STATE COORDINATE SYSTEM CENTRAL

ZONE) FROM THE NORTHEAST CORNER OF SECTION 21, TOWNSHIP 1 SOUTH,

RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN: THENCE SOUTHEASTERLY

159.91 FEET ALONG SAID FRONTAGE ROAD, WARRANTY DEED NO. 360534, BOOK

667, PAGE 380, SUMMIT COUNTY RECORDS, AROUND THE PERIPHERY OF A CURVE

TO THE LEFT CONCAVE EASTERLY HAVING A RADIUS OF 1462.39 FEET (LOCAL
CHOR.D= SOUTH 56052'02" EAST 159.83 FEET); THENCE SOUTH 60000'00" EAST

CONTINUING ALONG SAID ROAD 336.18 FEET; THENCE CONTINUING ALONG SAID

ROAD SOUTHEASTERLY 665.06 FEET AROUND THE PERIPHERY OF A CURVE TO

THE RIGHT HAVING A RADIUS OF 1402.39 FEET (CHORD
= SOUTH 46624'51" EAST

658.85 FEET) TO THE NORTH LINE OF LOT 2,PLAT "B", SILVER CREEK COMMERCE

CENTER; THENCE NORTH 89043'02" WEST ALONG SAID SUBDIVISION LINE 487.02

FEET TO THE EASTERLY LINE OF SAID U,S. HIGHWAY NO. 40; THENCE NORTH

30024'51" WEST ALONG SAID HIGHWAY LINE 820.14 FEET TO THE POINT OF

BEGINNING.

EXCEPTING FROM PARCELS A AND B ANY PORTION OF LAND WITHIN THE

PROPERTY CONVEYED TO UTAH DEPARTMENT OF TRANSPORTATION AS SHOWN

IN THOSE CERTAIN WARRANTY DEEDS, RECORDED JUNE 15,1992,AS ENTRY NO.

360533, IN BOOK.667, AT PAGE 378, AND RECORDED JUNE 15, 1992, AS ENTRY NO,

360534, IN BOOK 667. AT PAGE 380, AND RECORDED MARCH 02, 2000, AS ENTRY

NO. 560285, IN BOOK 1309, AT PAGE 728, AND RECORDED MARCH 02,2000, AS

ENTRY NO. 560286 IN BOOK 1309,AT PAGE 730, IN THE SUMMIT COUNTY

RECORDER'S OFFICE.

Tax SerialNo. SS-48-B

PARCEL 1:

BEGINNING AT A POINT NORTH 00024' EAST ALONG THE SECTION LINE

I193.81 FEET FROM THE SOUTHWEST CORNER OF SECTION 15,TOWNSHIP 1

SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, AND RUNNING THENCE

NORTH 00024' EAST ALONG THE SECTION LINE 1366.29 FEET TO THE SOUTH RIGHT

OF WAY LINE OF A STATE HIGHWAY; THENCE NORTH 58039'47" EAST ALONG SAID

SOUTH LINE 1464.92 FEET TO A FENCE ON THE SOUTHERLY LINE OF A COUNTY

ROAD; THENCE NORTH 88010'EAST ALONG SAID FENCE 110.20 FEET; THENCE

SOUTH 73030' EAST ALONG SAID FENCE 280.50 FEET; THENCE SOUTH 68050'EAST

ALONG SAID FENCE 349.50 FEET: THENCE SOUTH 60000' EAST ALONG SAID FENCE

5
561036.1

00922766 Page 5 of 9 Summit County



250.00 FEET; THENCE SOUTH 25035' EAST ALONG SAID FENCE 132.00 FEET; THENCE

SOUTH 0024'WEST 319.61 FEET: THENCE SOUTH 58039'47" WEST 2619.11 FEET TO

THE POINT OF BEGINNING.

LESS AND EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PARCEL:

BEGINNING AT A POINT NORTH 3310.12 FEET AND EAST 1243.74 FEET FROM

THE SOUTHWEST CORNER OF SECTION 15,TOWNSHIP 1 SOUTH, RANGE 4 EAST,

SALT LAKE BASE AND MERIDIAN, SAID POINT OF BEGINNING BEING ON THE

SOUTHERLY RIGHT OF WAY OF A STATE HIGHWAY, THENCE NORTH 58039'47"

EAST ALONG SAID RIGHT OF WAY 22.66 FEET TO A FENCE ON THE SOUTHERLY

LINE OF A COUNTY ROAD, THENCE NORTH 88010'EAST ALONG SAID FENCE 110.20

FEET; THENCE SOUTH 73050'EAST 280.5 FEET; THENCE SOUTH 68050' EAST ALONG

SAID FENCE 349.50 FEET; THENCE SOUTH' 60000'EAST ALONG SAID FENCE 250.00

FEET; THENCE SOUTH 25035' EAST ALONG SAID FENCE 132.00 FEET; THENCE

SOUTH 0024'WEST 319.61 FEET; THENCE SOUTH 58039'47" WEST 458.15 FEET;

THENCE NORTH 3lo20'l3" WEST 1162.00 FEET TO THE POINT OF BEGINNING.

ALSO LESS AND EXCEPTING THEREFROM:

A PARCEL OF LAND IN FEE FOR A FRONTAGE ROAD INCIDENT TO THE

CONSTRUCTION OF A FREEWAY KNOWN AS PROJECT NO. 80-4,BEING A PART OF

AN ENTIRE TRACT OF PROPERTY IN THE SOUTHWEST QUARTER OF THE

NORTHWEST QUARTER, NORTHWEST QUARTER OF THE SOUTHWEST QUARTER

OF SECTION 15,TOWNSHIP 1 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN, SAID PARCEL OF LAND IS BOUNDED ON THE SOUTHEASTERLY SIDE

BY A LINE PARALLEL TO THE AND 35.0 FEET DISTANT SOUTHEASTERLY FROM

THE CENTER LINE OF SAID PROJECT AND BOUNDED ON THE NORTHWESTERLY

SIDE BY THE SOUTHEASTERLYNO-ACCESS LINE OF THE EXISTING HIGHWAY,

SAID CENTER LINE IS DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE WEST BOUNDARY LINE OF SAID

SECTION 15 AND SAID CENTER LINE OF ENGINEER STATION 221+46.5, WHICH

POINT IS 2494.35 FEET SOUTH ALONG SAID WEST BOUNDARY LINE FROM THE

NORTHWEST CORNER OF SECTION 15;THENCE NORTH 58043' EAST 1560 FEET,

MORE OR LESS, TO THE INTERSECTION OF SAID CENTER LINE APPROXIMATELY

AT ENGINEER STATION 287+06 AND THE EAST BOUNDARY LINE OF SAID

SOUTHWEST QUARTER OF THE NORTHWEST QUARTER WHICH POINT IS

APPROXIMATELY 370 FEET SOUTH ALONG SAID EAST BOUNDARY LINE FROM

THE NORTHEAST CORNER OF SAID SOUTHWEST QUARTER OF THE NORTHWEST

QUARTER AS SHOWN ON THE OFFICIAL MAP OF SAID PROJECT ON FILE IN THE

OFFICE OF THE STATE ROAD COMMISSION OF UTAH.

Tax SerialNo. SS-30-B
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PARCEL 2:

ALL THAT PORTION OF SECTION 16,TOWNSHIP 1 SOUTH, RANGE 4 EAST,

SALT LAKE BASE AND MERIDIAN, SITUATED SOUTHERLY FROM INTERSTATE

FREEWAY 1-80 AND EAST OF HIGHWAY U.S. 40.

EXCEPTING THEREFROM A PARCEL OF LAND LOCATED IN SECTION 15 AND

16,TOWNSHIP 1 SOUTH, RANGE 4 EAST; SALT LAKE BASE AND MERIDIAN BEING

FURTHER DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID SECTION 15;THENCE

NORTH 89039'33" WEST 433.399 FEET; THENCE NORTH 31011'23" WEST 424.728 FEET;
THENCE NORTH 27012'46" WEST 472.711 FEET: THENCE NORTH 25045'25"WEST

82.485 FEET TO THE BEGINNING OF A 991.738 FOOT RADIUS CURVE TO THE RIGHT.

BEARING TO RADIUS POINT BEING NORTH 64'l4'35" EAST; THENCE ALONG THE

ARC OF SAID CURVE 457.413 FEET THROUGH A CENTRAL ANGLE OF 26025'34";
THENCE SOUTH 83'50'00" EAST 1018,052 FEET; THENCE SOUTH 00024'00" WEST

1193.810 FEET MORE OR LESS TO THE POINT OF BEGINNING. BASIS OF BEARING

BEING THE WEST LINE OF THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP

1 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND MERIDIAN, WHICH HAS A

BEARING OF NORTH.

ALSO LESS AND EXCEPTING THEREFROM:

A PARCEL OF LAND IN FEE FOR THE RECONSTRUCTION OF AN EXISTING

FRONTAGE ROAD INCIDENT TO THE RECONSTRUCTION OF AN EXISTING

FREEWAY KNOWN AS PROJECT 80-4,BEING PART OF AN ENTIRE TRACT OF

PROPERTY, SITUATE IN THE NORTHEAST QUARTER OF THE SOUTHEAST

QUARTER AND THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF

SECTION 16,TOWNSHIP 1 SOUTH, RANGE 4 EAST, SALT LAKE BASE AND

MERIDIAN. THE BOUNDARIES OF SAID PARCEL OF LAND ARE DESCRIBED AS

FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE EXISTING EASTERLY RIGHT OF

WAY LINE OF SAID FRONTAGE ROAD AND THE SOUTHERLY BOUNDARY LINE OF

SAID ENTIRE TRACT, WHICH POINT IS 363.87 METERS (1193.81 FEET) NORTH

00024'00" EAST ALONG THE SECTION LINE AND 310.302 METERS (1018.052 FEET)

(BY DEED BUT 306.655 METERS (1006.09 FEET) BY MEASUREMENT) NORTH

83o50'00" WEST FROM THE SOUTHEAST CORNER OF SAID SECTION 16 AND

RUNNING THENCE SOUTH 83o50'00" EAST 19.098 METERS (62.66 FEET) ALONG SAID

SOUTHERLY BOUNDARY LINE TO A POINT WHICH IS 18.686 METERS (61.31 FEET)
RADIALLY DISTANT EASTERLY FROM THE "Q" LINE OF SAID PROJECT AT

ENGINEER STATION 0+356.117; THENCE NORTHERLY 161.029 METERS (528.31 FEET)

ALONG THE ARC OF A 240.000 METER (787.40 FOOT) RADIUS CURVE TO THE RIGHT

(NOTE: CHORD TO SAID CURVE BEARS NORTH 09006'48" EAST FOR A DISTANCE OF

158.025 METERS (518.46 FEET) TO SAID EXISTING SOUTHEASTERLY RIGHT OF WAY

LINE AT A POINT WHICH IS 15.179 METERS (49.80 FEET) RADIALLY DISTANT

SOUTHEASTERLY FROM SAID "Q" LINE AT ENGINEER STATION 0+184.691; THENCE
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SOUTHERLY 162.082 METERS (531.76 FEET) ALONG THE ARC OF A 302.282 METER

(991.74 FOOT) RADIUS CURVE TO THE LEFT (NOTE: CHORD TO SAID CURVE BEARS

SOUTH 15057'l2"WEST FOR A DISTANCE OF 160.147 METERS (525.42 FEET)) ALONG

SAID EXISTING SOUTHEASTERLY RIGHT OF WAY LINE TO THE POINT OF

BEGINNING AS SHOWN IN THE OFFICIAL MAP OF SAID PROJECT ON FILE IN THE

OFFICE OF THE UTAH DEPARTMENT OF TRANSPORTATION.

Tax SerialNo. SS-32-8-1

TOGETHER WITH ALL WATER RIGHTS, WATER STOCK WITH RESPECT TO

THE ABOVE-DESCRIBED REAL PROPERTY, INCLUDING WITH LIMITATION THE

FOLLOWING WATER RIGHTS AND INTERESTS (COLLECTIVELY, THE "WATER

RIGHTS"):

(a) WATER SHARES OF "PRE-PAID CONNECTION FEE CERTIFICATES" FOR

203 "RESIDENTIAL EQUIVALENT UNITS" ISSUED BY THE ATKINSON SPECIAL

SERVICE DISTRICT (THE PREDESSOR TO MOUNTAIN REGIONAL WATER SPECIAL

SERVICE DISTRICT) EVIDENCED BY CERTIFICATE NUMBERS 103 (FOR 100 REUs),
104 (FOR 50 REU's), 108 (FOR 10 REUs), 109 (FOR 10 REUs), 110 (FOR 10 REUs), 113

(FOR 5 REUs), 118 (FOR 5 REUs), 132 (FOR 1 REU), 133 FOR (1 REU), 134 (FOR I REUs),

135 (FOR I REU), 136 (FOR 1 REU), 117 5/5 (FOR 1 REU), 117 4/5 (FOR 1 REU), 117 3/5

(FOR 1 REU), 117 2/5 (FOR 1 REU), 117 1/5(FOR 1 REU), 116 5/5 (FOR 1 REU), 116 4/5

(FOR 1 REU, AND 116 3/5 (FOR I REU) (COLLECTIVELY THE "ATKINSON

CERTIFICATES");

(b) THAT CERTAIN "AGREEMENT BETWEEN ATKINSON SPECIAL SERVICE

DISTRICT AND SILVER CREEK INVESTORS" DATED FEBRURY 1,1996, BETWEEN

ATKINSON SPECIAL SERVICE DISTRICT, A POLITICAL SUBDIVISION OF THE STATE

OF UTAH, AND SILVER CREEK INVESTORS, A GENERAL PARTNERSHIP;

(c) THAT CERTAIN "MOUNTAIN REGIONAL WATER SPECIAL SERVICE

DISTRICT AGREEMENT FOR THE TRANSFER OF WELL NO. 10" DATED APRIL 10,

2000. AMONG MOUNTAIN REGIONAL WATER SPECIAL SERVICE DISTRICT, A

POLITICAL SUBDIVISION OF THE STATE OF UTAH, ROBERT LARSEN, AND SILVER

CREEK INVESTORS, A UTAH GENERAL PARTNERSHIP;

(d) ANY SIMILAR AGREEMENTS, WHETHER PRESENTLY EXISTING OR

HEREAFTER ENTERED INTO IN CONNECTION WITH OR IN ANY MANNER

PERTAINING TO THE USE OF THE PRODUCING CAPACITY OF WELL #10, AND THE

WATER RIGHTS TRANSFERRED BY ASSIGNOR OR ITS PREDESSORS-IN-INTEREST

TO THE MOUNTAIN REGIONAL WATER SPECIAL DISTRICT ("MRWSSD"), OR

OTHERWISE RESERVED IN OR WITH RESPECT TO WATER RIGHT NO. 35-10075

(a24206) IN THE RECORDS OF THE UTAH DIVISION OF WATER RIGHTS;

(e) ANY AND ALL AMENDMENTS AND MODIFICATIONS OF THE

CONTRACTS AND AGREEMENTS DESCRIBED IN THE FOREGOING CLAUSES (b)

AND (d)(SUCH CONTRACTS AND AGREEMENTS, TOGETHER WITH ALL

AMENDMENTS AND MODIFICATIONS. BEING COLLECTIVEDLY REFERRED TO AS
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THE "WELL NO. 10 WATER CONTRACTS"). THE RIGHTS AND INTEREST OF SILVER

CREEK INVESTORS AND LARSEN IN THE WELL NO. 10 WATER CONTRACTS WERE

ASSIGNED TO TRUSTOR, AND TRUSTOR IS THE HOLDER OF THEIR RESPECTIVE

RIGHTS THERFEUNDER;

(f)THE RESERVATION OF ANY AND ALL OTHER WATER RIGHTS AND

INTERESTS NOW OR HEREAFTER ARISING UNDER THE WELL NO. 10 WATER

CONTRACTS, HOWEVER THE SAME BE EVIDENCED; AND

(g) ALL INCOME GENERATED FROM THE SALE OF "PREPAID CONNECTION

FEE CERTIFICATES" OR OTHER SIMILAR GUARANTEES OR CONTRACTUAL

COMMITMENTS ASSURING ASSIGNOR OR ASSIGNEE OF THE RIGHT TO CONNECT

TO THE WATER DISTRIBUTION SYSTEM OF MRWSSD UTILIZING THE PRODUCING

CAPACITY OF WELL #10 AND THE WATER AVAILABLE TO ASSIGNOR OR

ASSIGNEE UNDER WATER NO. 35-10075 (a24206) IN ORDER TO RECEIVE WATER

SERVICE THERFROM.
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