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DEFINITIONS

Waords used in mulliplc sections of this document are defined below and otlier words are defined in Sections 3.
11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in
Scclion 16.

(A) "Securily Instrument” means this document, which is dated NOVEMBER 18, 2003 | together
with all Riders to this document.

(B) "Borrower" is

VICKY B HANSEN, AND BRADTLEY J HANSEN, HUSBAND AND WIFE AS JOINT TENANTS
WITH RIGHT OF SURVIVQORSHIRF

Borrower is the trustor under (his Sceurity Instrument.

(C) "Lender™ ig

COUNTRYWIDE HOME LOAWS, INC.

Lenderisa CORPORATION

organized and existing under the laws of NEW YORE

Lender's address i

4500 Park Granada, Calabasas, CA 91302-1613

(D) "Trusice™ is

CHICAGO TITLE INSURANCE CO.

1855 GATEWAY BLVD SUITE 360, CONCORD, CA 94520

UTAH-Single Famlly-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS ,.(;75"7
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(E) "MERS" ig Mortgage Electronic Registration Systems, Inc. MERS is a scparale corporation that is acting
solely as a nominge for Lender and Lender's successors and assigns, MERS is the beneliciary under ihis
Scecurity Instrument. MERS is organized and existing vnder the laws of Delaware, and hag an address and
lelephone number of P.O. Box 2026, Fling, MI 48501-2026, 1e1, (83%) 679-MERS.
(F) "Note" mcans the promissory note signed by Borrower and claled NOVEMBER 18, 2003 _The
Nole slales that Borrower owes Lender
EIGATY SEVEN THOUSAND FIVE HUNDRED and 00/100

Dollars (U.5. % 87,500.00 ) plus interest, Borrower has promised o pay this debt in regular
Periodic Payments and 1o pay the debt i full not later than  DECEMBER 01, 2033

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt evidenced by the Note, plus mterest, any prepaymenl charges and late charges
due wnder the Note, and all sums due under this Security Instrument, plus intercst.

(I} "Riders” mecans all Riders lo this Sccurity Instrument that are executed by Borrower, The [ollowing
Riders are 10 he exceuted by Bormower [¢hecl box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ ] Sccond Home Rider
[ ] Balloon Rider [__l Planned Unit Development Rider [ 114 Family Rider
[ VA Rider (1 Biweekly Payment Rider L1 Other(s) [specify]

(I "Applicable Law" means all conteolling applicable (ederal, state and local slawtes, regulations,
ordinances and administrative rles and orders {that have the eflfect of law) as well as all applicable [nal,
non-appealable judicial opinions,

(K) "Communily Associalion Dues, Fees, and Assessments™ means all dues, fees, asgessments and gther
charges that are imposed on Borrower or the Property by a condominivm association. homeowners association
or similar organization.

(L) "Elecironic Funds Transfer™ means any lransfer ol funds, other than a tansaction anginated by check,
drafl, or similar paper ingtrument, which is initiated (hrough an elecironic terminal, telephonic instrument.
compuier, or magnelic tape 30 as 10 order, insiruct, or guthorze a (mancial instituiion to debit or credit an
accounl. Sueh term meludes, but is nol limited o, poini-of-sale ransfers, avlomaled teller machine
transactions, ransfers initiated by telephone, wire ranslers, and automaled clearinghouse (ransfers.

(M) "Escrow Ilems'" means thoge items (hat are described in Section 3.

(N) "Miscellaneous Proceeds™ meang any compensation, seilement, award ol damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
lo, or destruction of, (he Proparty: (1) condemnation or other talang of all or any part of the Property; (iii)
conveyance In lieu of condemnation; or (iv) misrepresentalions of, or omissions ag 1o, the valne andfor
condilion of the Property.

(0) "Morigage Insurance” meang insurance prolecling Lender agamst the nonpayment of, or delfault on, the
Loan.

() "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest vnder the
Nole, plus (it) any amounls vnder Scction 3 ol this Sccurily Instrument.

(Q) "RESPA" meang the Real Eslale Scllement Procedurss Act (12 U.S.C. Section 2601 el seq.) and ils
implementing regulation, Resulmion X (24 C.IF.R. Part 3500), as they might be amended from time to time, or
any addiional or successor legislalion or regulation thal govemns the same subjecl maller. As used in (his
Security Instument, "RESFA" refers (o all requircments and resticlions thal are imposcd m regard 10 a
"federally related morlgage loan” ¢ven il the Loan does nol qualily as a "lederally related morigage lom”
under RESPA.

(R) "Successor in Inlerest of Borrower” means any party that has taken tile to the Property, whether or not
that party has assutned Borrower's obligations under the Nole and/or this Sccurily Ingirument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneliciary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures 10 Lender: (1) the
repayment of the Loan, and all renewals, exlcnsions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Secnrity Instrument and the Nole. For this pumose, Borrower
irrevocably grants, conveys and warrants 10 Truslee, in trust, with power of sale, the [ollowing described

propertly located in the
COUNTY ol DAVIS

I'lype of Recording Junsdiction] |Mame ol Recording lurtsdiction]
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BEGINNTING AT A POINT 967.25 FEET WEST QF THE SOUTHEAST CORNER OF THE
SOUTHWEST QUARTER OF SECTION 9, TOWNSHIP 4 NOR1H, RANGE 2 W3T, SALT LAKE
MERIDIAN, IN THE CITY CF SYRACUSE AND RUNNING THENCE NORTH 29%.04 FEET:
THENCE ERST 77.22 FEET; THENCE SOUTH 293.04 FEET; THENCE WEST 77.22 FEET
TQ THE POINT OF BEGINNING.

which currendv has the address of
2678 W 1700 5, SYRACUSE
[Slrest/City]
Utah 84075-9736 ("Property Addrcss™):
[#ip Code]

TOGETHER WITH all the improvements now or herealter ereeled on the praperty, and all easements,
appurlenances, and [ixtures now or herzalter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security Instroment as the
"Property.” Borrower undersiands and agrees that MERS holds only legal fille 1o the inlerests granted by
Borrower in this Security Instrument, but, if necessary 1o comply with law or cusiom, MERS (a3 nomines for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those mlerests, incloding.
but not limited 10, the fght 1o foreclose and sell the Property; and 1o take any action reguired of Lender
including, but not limiled to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveved and has the
nght 1o grant, convey and warrant the Property and that the Properly is unencumbered, cxcepl for
encumbrances of rccord. Borrower [urther warrants and will delend generally the tille to the Propertly against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-unilorm
covenants with limited vanations by jurisdiclion to constitate a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items puruant (0
Scetion 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S. currency.
However, il any check or other instrument received by Lender as payment under the Nole or this Secutity
Instrument is returned to Lender unpaid, Lender may require that any or 1] subsequent pavments due under
the Nole and this Securily Instrument be made in onc or more of the following forms, as selected by Lender:
{(a) cash; (b) money order; (¢) certilied check, bank check, reasurer's check or cashier's checle, provided any
such check is drawn upon an institution whose deposits are ingured by a federal agency, mstrumentality, or
entity; or {d} Eleclronic Funds Transfer.

Payments are deemed received by Lender when received al the location designaled in the Nole or at such
olber localion as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may relum any payment or partial payment i the payment or partial paymenis are insufficient to bring the
Loan cument. Lender may accept any paymenl or partial payment insuflicient to bring the Loan current,
withoul waiver of any rights herennder or prejudice (o ils Aghts to refose such payment or partial paymenis in
the future, bul Lender is not obligated 10 apply such payments at the time such paymenls are accepted. 11 each
Perigdic Payment is applied as of its scheduled due date, then Tender need not pay interest on umapplied
funds. Lender may hold such ymapplied funds until Borrower makes payment (o bring the Loan current. I
Borrower does not do 20 within 2 reasonable perod of time, Lender shall cither apply such funds or retumn
them Lo Borrower. Il not applied carlier, such fumls will be applied (o the outslanding principal balance under
the Note immediately prior (o foreclosure. No offset or claim which Borrower might have now or in the Fature
against Lender shall relieve Borrower [rom making payments due under the Nole and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in (his Section 2, all paymenls
accepted and applicd by Lender shall be applied in the following order of prionty: (a) interest due wnder the
Note; (b) principal due under the Nole: (¢) amounls due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second 1o any other amounts due under this Security Instrument, and then o reduce the principat

balance of the Nole.
gﬁ#j&/
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If Lender receives a payment from Borrower [or a delinguent Penodic Payment which includes a
sufficicnt amount 1 pay any lale charge due, the paymenl may be applied (o the delinquent payment and the
laie charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment received (rom
Borrower Lo the repayment of the Periodic Payments il, and (o the extent (thal, @ach payment can be paid in
full. To the extent that any excess exists alter the paymenlt is applied 1o the (ull pavment of one or more
Perodic Payments, such excess may be applied 1o any lale charges due. Voluniary prepayments shall be
applied first to any prepayment charges and Lthen as descrobed in the Note,

Any application of payments, insvrance proceeds, or Miscellaneous Proceeds 1o principal due under the
Nole shall not extend or postpone the due date, or change the amounl, of the Penodic Faymenls.

3. Funds lor Escrow Ilems. Borrower shall pay 10 Lender on the day Periodic Payments are due under
the Note, until the Note is paid in [oll, a sum (the "Funds") 1o provide for payment of amounts due for: (2)
taxes and agsessments and other items which can attain priority over this Security Insbument as a lisn or
encumbrance on the Property; (b) leaseshold payments or ground rents on the Property, if any; (¢) premivms
[or any and all insurance required by Lender under Scetion 5; and (d) Morlgage Ingurance premiums, i any, or
any sums payable by Borrower 10 Lender in licu of the payment of Morigage Ingurance preminms in
accordance with the provisions of Section 10, These ilems are called "Escrow Ilems.” At onigination or at any
¢ (urmg the term of the Loan, Lender may require that Community Association Dues, Fees. and
Assessments, 1 any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Bscrow liem.
Borrower shall peomptly furmish o Lender all notices of amounts 1o be paid under tng Section. Borrower shall
pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation 10 pay 1o Lender Ifunds for any or all Ezcrow
liems al any tume. Any such waiver may only be in wriling. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounls doe lor any Escrow Tlems for which payment of Funds has
been waived by Lender and, il Lender requires, shall furnish to Lender receipls evidencing such payment
within such time period as Lender may require. Borrower's obligation (o make such payments and 10 provide
receipts shall for all purposes be deemed to be @ covenant and agreement contained in this Sccurily
Instrument, as the phrase "covenant and agreement” is used in Sccton 9. I Borrower 15 obligated 10 pay
Escrow llems dirgetly, pursuant 1o a waiver, and Borrower fails to pay the amount due [or an Escrow Iiem,
Lender may exercise ils rights mnder Section & and pay such amount and Borrower shall then be obligated
under Section 9 v repay to Lender any such amount, Lender may revoke (he waiver ag 10 any or all Escrow
Ttems at any time by 2 notice given in accordance with Section 15 and, upon such revoeation, Borrower shall
pay to Lender all Funds, and in sech amouns, that arg then required under this Seetion 3.

Lender may, al any Hmg, collect and hold Fonds in an amount () sullicient 1o permit Lender to apply the
Funds al the lime specified under RESPA, and (b) not 10 exceed the maximum amount 2 lender can require
undler RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimales ol expenditures of future Escrow Ilems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instituion whose deposits are insured by a [ederal agency. instrumentalily,
or ¢nlity (including Lender, if Lender is an institution whose deposits are so ingured) or in any Federal Home
Loan Bank. Lender shall apply the Funds (o pay the BEscrow [iems no [ater than the time specified under
RESPA. Lender shall nol charge Borrower for holding and applying the Funds, annually analyzing the cs¢row
account, or verlymg the Escrow Iiems, unless Lender pays Borrower micrest on the Funds and Applicable
Law permils Lender 1o make such a charge. Unless an agrecment i3 made n writng or Applicable Law
requires inlerest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or camings
on the Funds. Borrower and Lender ¢an agree in writing, however, that interest shall be paid on the Funds.
Lender shall give o Borrower, without charge, an annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held o ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, 1( there is a shortage of Funds held in cserow, as defined
under RESPA., Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
amounl necessary to make up the shortage in accordance with RESPA, but in e more than 12 mon(lily
payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall notily
Rorrower as required by RESFA, and Borrower shall pay 10 Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Sceurily Instrument, Lender shall promplly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and imposibons atiributable
(o the Properly which can atiain priority over this Sceurily Instrument, leasehold payments or ground rents on
the Property, il any, and Comtnunity Association Dues, Fees, and Assessments, if any. To the extent thal these
items are Escrow Hems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agroes in writing (o the payment of the obligation secured by the lien in a manner acceptable lo
Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in geod faith by, or
defends against enforcement of the lien in, Iegal proceedings which in Lender's opinion operale Lo prevent the
enforeement of the lien while those proceedings are pending, bul only mtil such proceedings are concluded,
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument, If Lender determines that any part of the Property is subject to a lien which can atlain

L7
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priorily over this Seeurily Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the Ticn or take one or more of the aclions sct
[orth above in this Section 4.

Lender may require Borrower Lo pay a one-hme charge lor a real estate tax verification andl/or reporting
service used bv Lender in conneclion with this Loan.

5. Properly Insurance. Borrower shall keep the improvemenls now existing or herealler erecied on the
Property insured aganst logs by lire, hazards included witlun the e "¢xlended coverage,” and any gther
hazards including, but not limiled to, earthquakes and f(loods, for which Lender requires insurance. This
insurance shall be mainigined in the amounts (including deductible levels) and for the periods thai Lender
requires. What Lender requires pursuant 1o the preceding semtences can change during the term of the Loan.
The msurgnce carrier providing the insurance shall be chosen by Borrower subject to Lender's right Lo
disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may require Borrower
Lo pay, in conneclion with (his Loan, either: (a) a one-time charge for flood zone determination, cerificalion
and tracking services; or () a ome-time ¢harge for (lood zone determination and certiffcation services and
subscquent charges cach lime remappings or similar ¢hanges occur which reasonably mighl affect such
determination or certification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemenl Agency in ¢onneclion with the review of any (lood zonc determination
resulting [rom an objection hy Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender mav obtain insurance
coverage, at Lender’s option and Borrower's cxpense. Lender is under no obligation 1o purchase any particular
lype or amounl of coverage. Therclore, such coverage shall cover Lender, but might or might not prolect
Borrower, Romower's equity in the Property. or the ¢onlents of Lthe Property, against any risk, harard or
liability and might provide greater or lesser coverage Lhan was previously In effect. Borrower acknowledges
that the cost of the insurance coverage 50 obtained might significantly exceod (he cost of insurance Uhal
Borrower could have oblained. Any amounis disbursed by Lender under this Scction 5 shall become addilional
debl of Borrower secured by this Security Instrument, These amoums shall bear interest al the Note rale from
the dale of disbursement and shall be payable, with such inlerest, upon notice from Lender 10 Borrower
requesting payment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgape clause, and ghall name Lender as morlgages
and/or u% an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promply give (o Lender all receipts of paid premiums and renewal nolices. I
Borrower obtams any form of inguranée coverage, nol otherwise required by Lender, for damage o, or
destruction of, the Property, such policy shall include 2 standand morlgage clavse and shall name Lender as
morlgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl nolics to the insurance camier and Lender. Lender mayv
make prool of loss i nol made promplly by Borrower. Unless Lender and Borrower olherwist agree in
wriling, any ingurance prococds, whether or not (he underlying insurance was required by Lender, shall be
applicd 10 restoration or repair of the Properly, il the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and resioration period, Lender shall have the right to hold
such insurance proceeds unll Lendear has had an opportunity 10 mspect such Properly to ¢nsure the work has
been compleled lo Lender's satisfaclion, provided that such inspection shall be underlaken promptly. Lender
may cisburse procecds for the repairs and resloration in a single payment or it a series of progress payments
as the work is completed. Unless an agreement 18 made in writing or Applicable Law requircs inlcrest o be
paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on
such proceeds. Fees [or public adjusters, or other third parties, retained by Borrower shall not be paid out of
the ingurance proceeds amd shall be the sole obligation of Borrower, I the reslomlion or repair is not
economically feasible or Lender's securily would be Iessencd, the msurance proceeds shall be applicd 10 the
sums secured by this Secnrity Instrument, whether or not then due, with the excess, i any, paid 10 Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may (ile, negoliale and seile any available insurance claim
and relaled mallers. If Borrower docs not respond wilthin 30 dayvs o & nolice [rom Lender that (h¢ msurance
carrier hos olfered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either evenl, or if Lender acquires the Froperty under Seclion 22 or
otherwise, Borrower hereby assigns lo Lender (a) Borrower's rights o any insurance proceeds in an amount
not Lo exceed the amopnts unpatd under the Nole or thig Sceurily lnstrument, and (b) any other of Borrower's
rights (other than the right 10 any relund of unearned premivms paid by Bomower) under all msurange policics
covering the Property, insofar as such nghls arc applicable to the caverage of the Properly. Lender may use
the insurance procecds cither o repair or restore the Property or to pay amounts unpaid under the Nole or Uhis
Sccurity Instruntent, whether or not then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aller the cxecution of this Sccority Instrument and shall continue to occupy the Property as
Borrower's pringipal residence [or at least one year after the date of occupancy, unless Lender otherwise
agrees n writing, which consent shall not be unreasonably withheld, or unless exienuating circumstances exist
which are bevond Borrower's control. 9"'[(}"
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7. Preservalion, Mainlenance and Proieclion of the Properly: Inspeclions. Borrower shall not
destroy, damage or impair the Property, allow the Property Lo delefiorale or commil wasle on lhe Properly.
Whether or nol Borrower is residing in the Property, Borrower shall maintain the Properly in order 1o prevent
the Property [rom deleriorating or decreasing in value due 1o ils conditon. Unless it is determined pursvant 1o
Section 5 that repair of restoration is not economically [casible, Borrower shall prompuly repair the Broperty il
damaged to avoid further delerioration or damage. If ingurance or condemmation proceeds are paid in
comngclion with damage Lo, or the 1aking of, the Property, Borrower shall be responsible for repairing or
resioring the Properly only if Lender has released proceeds [or such purposes. Tender may disburse proceeds
for the repairs and restoration in a <ingle payment or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceeds are nol sulficienl o repair or restore (he Property,
Borrower is not relieved of Borrower's obligalion for the completion ol such repair or restoration.

Lender or its agent may make reasonable cnirics upon and mspeclions of the Property. IC it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice at the time ol or pror Lo such an ulcror inspeclion specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or gny persons or entities acting al the direction of Bomower or wilh Borrower's knowledge or
consenl gave materially false, misleading, or inaccurale information or statements Lo Lender (or filed 1o
provide Lender with material information) in conneclion with the Loan. Material representations include, but
are not limiled (0, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Properly and Righis Under (his Securily Insirument. If (a)
Borrower [ails 1o perform the covenanls and agrecments contained in this Scowrily Ingtrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankruptcy, probate, [or condemnation or forfeiture, for
enforcemeni ol a len which may alain priority over this Security Insunment or 1o enlorce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay [or whalever 15
reasonable or appropriale 10 proiecl Lender's interest in the Property and rights under this Securily Instrumenl.
including protecting andfor assessing the value of the Properly, and sccuring and/or repairing the Property.
Lender's aclions can include, bul are nol limiled o2 (a) paying any sums secured by a lien which has priority
over (hig Security Inswument; (b) appearing in court; and (¢) paying reasonable alomeys' fees 10 proleet itg
interest in the Property andfor rights under this Securly Instrument, m¢luding il sccured position in a
bankruptcy proceeding. Securing the Properly inchudes, bul s not limited to, entering the Property 10 make
repairs, change locks, replace or board up deors and windgews, drain water from pipes, eliminale bullding or
other code violations or dangerous conditions, and have utlities tumed on or ofl. Although Lender may take
action under this Scetion 9, Lender does not have to do so and is nol under any duly or obligation to do so. It
is agreed that Lender incurs no liability [or nol taking any or all actions autherized under this Section 9,

Any amounts disbursed by Lender under Lhis Section 9 shall become additional debt ol Borrower secured
by this Securily mstument. These amounts shall bear interest at the Nole rate from the date of disbursement
and shall be payable, with such inlerest, upon notice [tom Lender 10 Borrower requesting payment.

1l this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Il Bommower acquires (ee Gle 1o the Properly, the leasehold and the fee title shall not merge vnless Lender
agrees Lo the merger in wriling.

10, Morigage Insuranee. If Lender required Mongage Insurance a5 a condition of making the Loan.
Borrower shall pay (he premiums required to maintain the Mortgage Insurance in effect. If, for any reason, ihe
Morlgage [nsurance coverage required by Lender ceascs to be available [rom the morlgage inserer that
previously provided such insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortzage Insurance, Borrower shall pay (he preminms required to obtain coverage
substantially cyuivalent (o the Morigage Insurance previvusly in elfect, at a cost substantially equivalent Lo the
cost to Borrower of the Mortgage Insurance previously m effect, from an allermale morlgage msurer selecled
by Lender. Il substantially equivaient Morlgage Insurance coverage is nol available, Borrower shall continue
to pay (o Lender the amount of the separately designated paymenis that were due when (he insurance coverage
ceased (o be n effecl. Lender will accept, wse and retaim these payments as a non-refundable loss reserve in
licu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ullimatcly paid in foll, and Lender shadl not be required Lo pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Tender again becomes
available, is obtained, and Lender requires separalely designated payments toward the premiums for Morlgage
Insurance, I Lender required Morigage Insurance as a condition ol making the Loan and Bormower was
required 10 make scparately designated payments loward the premiums for Morigage Insurance, Borrower
shall pay the premiums required Lo mainlain Mortgage Insurance in ellcet, or 1o provide a non-refundablc losa
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any wrillen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 alfects Borrower's obligation Lo pay interest at the rale provided in the Note-
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Mortgage Insurance reimburses Lender (or any ¢atity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a party 1o the Morlgage Insurance.

Morigage insurers evaluate their total risk on all such insuranes in lorce from time o time, and may enier
inlo agreements with other partics that share or modily their risk, or reduce losses. These agreemenis are on
terms and conditions that are satisfactory (o the morigage msurer and the olher party (or pariies) lo thesc
agreements. These agreements may require the mortgage insurer to make paymenls using any source of funds
thal the mortgage insurer may have available (which may include funds obtaimed from Mortgage Insurance
Dremiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other enlity, or any alliliale of any of the foregoing, may receive (directly or indirectly) amounis that derive
{rom (or might be characlerized as) a portion of Bomower's payments for Morigage Insurance, in exchange [or
sharing or modifying the morigage insurer's risk, or reducng losses. II such agreement provides thal an
alfiliale of Lender takes a share of the insurer's risk W exchange for a share of the premiums paid to the
ingurer, Lthe arrangement is olten lermed "captive reinsurance.” Further:

(2) Any such agreementls will nol allect ihe amounis (hal Borrower has agreed Lo pay for Morigage
Insurance, or any olher terms of the Loan. Such agreements will nol increase the amouni Borrower will
owt lor Myrigage Insucance, and they will not eniiile Borrower 1o any relund.

(b) Any such agreemenis will nol alfect the righis Borrower kas - il any - with respect 1o the
Morigage Tnsurance voder the Homeowners Protection Act of 1998 or any viher law, These rights may
in¢lude the dghl 1o receive certain disclosures, 10 requesi amd oblaio capecllatior of the Morigage
Insurance, 1o have the Morlgage Insurance terminaled auiomalically, and/or (0 receive a relond of any
Morigage Insurance premiums (hal were uncarned at the time of such cancellation or (ermimalion.

11. Assipnmeni of Miscellaneous Proceeds; Forlellure, All Miscellmeons Procecds are hercby
assigned Lo and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Eroperty, 1[ the resloralion or repair is ¢eonomically (zasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold sech Miscellancous Proceeds until Lender has
had an epportunily 10 ingpect such Propery to ensure the work has been completed 1o Lender's satisfaction.
provided that such ingpection shall be undertaken prompily. Lender may pay for the repairs and restoration in
# single disbursement or In a series of progress payments as the work is compleled. Unless an agresment is
made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceds, Lender shall
nol be required Lo pay Borrower any inlerest or eamings on such Miscellaneous Proceeds. If the restoration or
repair is nol economically leasible or Lender's securily would be Iessencd, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the cxeess, 1 any,
paid to Barrower. Such Miscellancous Proceeds shall be applied in the order provided [or in Section 2.

In the event of a 1otal taking, desiruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied (o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid Lo Borrower.

In the eveni of a parial laking, destruction, or loss in valug of the Properly In which the [uir markel value
ol the Froperly immediately before the partial taking, desiruclion, or loss in value is equal 10 or greater than
the amount of the sums secured by this Security Instrument immediately belore the partial taking, destroction,
or loss i value, unless Borrower and Lender otherwise agree in witing, the sums secured by this Security
mstrument shall be reduced by the amount of the Miscellaneous Procesds mulliplied by the following (raction:
(a) the Lotal amount of the sums sceured immedialely belore the partial taking, desirpction, or loss in value
divided by (b) the e markel value of the Property immediately before the partial iaking, destruction, or loss
in value. Any balonce shall be pad 1o Borrower.

In the event of a partial laking, destruction, or loss in valee of the Property in which the Fair markel value
of the Property immediately before the partial taking, destruclion. or 1053 in value i less than the amount of
the sums sceurcd imemediately belore the pardal taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums sccured by this
Securitv Instrument whether or not the sums are then due,

If the Property is abandoned by Bomrower, or if, alter nolice by Lender (o Borrower that the Opposing
Party (as defined m the next sentence) offers 10 make an award 1o settle a claim [or damages, Borrower [ails 1o
respond 10 Lender within 30 days alier the date the notice is given, Lender 1s authorized w collect and apply
the Miscellaneous Proceeds either to restoralion or repair of the Property or o the sums secured by this
Security Instroment, whether or not then due, "Opposing Parly” means the third party that owes Borrower
Miscellancous Praceeds or Lhe party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in cefaull il any action or proceeding, whether ¢ivil or criminal, is begun thal in
Lender's judgment, could result in forfeiture of the Properly or olher material impairment of Lender's interest
in the Property or rights under this Sceunty Ingtrumenl, Borrower can cure such a default and, il acceleration
has occurred, reinstale as provided in Scetion 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender's judgment, precludes [orfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccurity Instrument. The proceeds of any award or c¢laim lor
damages that are allribulable to the impairment of Lender's interest n the Property are hereby assigned and

shall be paid 0 Lender. M’ / f
Iritials: £ /Cf]y\/
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All Miseellaneons Proceeds thal are not applied 1o restoration or repair of the Properly shall be applied in
the order provided (or i Section 2.

12, Borrower Not Released; Forbearance By Lender Nol a Waiver. Extension of the time for
payment or modilication of amortization of the sums secured by Uiz Securily Instrument granted by Lender 1o
Borrower or any Suecessor in Interest of Borrower shall net operate 10 release the liability of Borrower or any
Successors in Interest of Bomower. Lender shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or o reluse (o0 extend time for pavment or otherwise madily amorlization of
the sums seeured by this Security Instrument by reason of any demand made by the odginal Borrower or any
Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or remedy including,
without limitation, Lender's aceeptance of paymenls from third persons, entities or Successors i Interest of
Borrower or in amounts less than the amount then due, shall not b a waiver of or preclude the exercise of any
night or remedy.

13, Joint and Scveral Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and
agrees Lhat Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-slgns this Security Instrument but does not execule the Nole (4 "co-signer); (a) is co-signing this Security
Instrument only {0 morlgage, grant and convey the co-signer's interest in the Properly under the terrns of (hig
Security Instrumnent; (b) is nol personally obligated 10 pay the sums securcd by this Security Instrument; and
(c) apress that Lender and any other Borrower can agree o cxlend, modify, forbear or make any
accommodalions wilth regard to the terms of (his Security Instrument or the Nole wilhoul (the co-signer's
congent,

Subject 1o the provigions ol Section 18, any Successor in Inlerest of Borrower who assnmes Borrower's
obligations under this Security Instrurnent in writing, and i$ approved by Lender, shall obtain all of Borrower's
rghts and bencelis under this Security Instrument. Borrower ghall not ba released from Borrower's obligalions
and liability under (hig Sceurty Instrument unless Lender agrees o such release in writing. The covenants and
agresiments of this Security Instrument shall bind (except as provided in Scction 209 and benefit (he successors
and assigns ol Lender.

14. Loan Charges. Lender may charge Bomower Iees for scrvices performed in connection with
Borrower's delault, for the purpose of protecting Lencer's inigrest in the Properiy and dehis under (his
Securily Insirument, including, but not limited to, altorneys' [ees, properly inspection and valualion [ees. Tn
regard (o any olher [ees, Lhe absence of exprass authority in this Security Instrument to charge a specilic fec 1o
Borrower shall not be congtrucd a3 a prohibilion on the charging of such fee. Lender may not charge fees that
are ¢xpresaly prohibited by thiz Sccurity Ingirument or by Applicable Law,

If the Loan is subject 1o a law which sels maximum [oan charges, and that law iz fHnally interpreted so
thal the imerest or other Toan ¢harges collected or o be collected in conmection with the Loan exceed the
pemmnitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted 1imil; and (b) any sums already collected rom Borrower which exceeded permitted limits will
be refunded 10 Borrower. Lender may choose to make this relund by reducing the principal owed under the
Note or by making a direct payment to Borrowsr. If a refund reduces principal, the reduclion will be treated as
a partial prepayment withoot any prepayment charge (whether or nol 4 prepayment charge i provided [or
under the MNoie), Borrower's acceplance of any such refund made by direel payment o Borrower will
congtimte a waiver of any right of aclion Borrower might have arising out of such overcharge.

15, Nofices. All notices given by Borrower or Lender in connection with this Securily Instrument must
be in wriling. Any notice 1o Borrower in connection with this Security Instrument shall be deemed to have
been given 10 Borrower when matled by first class mail or when actually delivered to Borrower's notice
addreas if sent by other means. Notice 10 any one Borrower shall conslilule notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nolice address shall be (he Properly Address unless
Borrower has designated a substitule notice address by notice 10 Lender. Borrower ghall prompily notly
Lender of Borrower's change of addeess. I Lender specilies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through thal specilied procedurc. There may be
only one designated nolice address under Uhis Sceurily Instrument al any one Gme. Any nolice 10 Lender shail
be given by delivering it or by mailing it by first ¢lass mail 10 Lender's address stated herein vnless Lender has
designated another adedress by nolice 10 Borrower. Any notice in connection with this Sceurity Insirument
shall not be deemed (0 have been given 1o Lender until actually reccived by Lender. I any notice required by
thig Security Mswvment is also required under Applicable Law, the Applicable Law requirement will sausiy
the corresponding requirement under this Sceurily Inglremen.

16. Governing Law; Sevecabiliiy; Rules of Construclion. This Sceurily Instrument shall be governed
by federal law and the law of the judsdiction in which the Property is located. All rights and obligalions
contained in this Sccurily Instrument are subject to any requiremcnts and limilations of Applicable Law.
Applicable Law might explicidy or implicily allow the partics to agree by conlract or It mighl be gileni, bul
such silence shall nol be construgd a3 a prohibition against agreement by contraet, In the event thal any
provision or clause of this Security Instrument or the Note conflicls with Applicable Law, such conllict shall
not alleel olher provisions of this Security Tnstrument or the Note which can be given elfect without the
conllicting provision.

As wpsed i ths Security Instrument: (@) worls of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and in¢lude
the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation ﬁ?_) La!%a:;

r

aclion,
Irttials:, v /\'_J,J
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Insirument.

13. Tranpsfer of the Property or a Benclicial Interesi in Borrower, As vsed in this Section 18.
“Interest in the Property” means any legal or beneficial interest in the Property, meluding, bul not limited 1o,
Lthose benelicial interests translerred in g bond for deed, contract for deed, mstaliment sales conlract or escrow
agreement, the intent of which is the transler of tille by Borrower at a future date to a purchaser.

If all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial intercst in Bomower is sold or wransferred) withoul Lender's prior writllen
consenl, Lender may requirc winmediale paymenl tn (w)] of all sums secured by this Security Instrurment.
However, this oplion shall not be exercised by Lender il such ¢xcrcise is prohibiled by Applicable Law.

If Lender excreises this oplion, Lender shall give Borrower nolice of acecleralion, The nolice shall
provide a period of nol less than 30 days from the date the nolice is given in accordance wilth Seclion 15
wilhin which Borrower must pay all surng sccurcd by this Securdly Instrument. If Borrower fails 1o pay (hese
sums prior to the expiration of his period, Lender may invoke any remedies permitted by this Scourity
Instrument withoul further notice or demand on Borrower.

19, Borrower's Right (o Reinslale Alier Acceleration. If Borrower meels ceriain conditions, Borrower
shall have the nght to have enlorcement of this Security Instrument discontinued @t any lime pror lo the
earliest olt (a) [ive days before sale ol the Property pursuant 1o any power of sale contained in this Security
Ingirument; (b) such other period as Applicable Law might specify for the iermination of Bomrower's right (o
remslate; or (¢) entey of 2 judgrnent ¢nforcing this Security Instrument. Those conditions are Lhat Borrower:
(2) pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no
acceleration had accurred; (b) cures any delaull of any other ¢ovenants or agreements; (c) pays all expenses
incurred 1n enforcing this Securiry Instrument, including, but not limited to, reasonable attomeys' lees,
property inspection and valuaton [ces, and other fess incurred for the purpose of prolecting Lender's mtercst
in the Property and rights wader Lhis Security Instrument; and (d) takes such action as Lender may reasonably
require lo assure lhat Lendet's interest in the Property and richls under this Scourly Tmslrurnenl, and
Borrower's obligalion (o pay the sums secured by this Security Instrument, shall continue wnchanged, Lender
may require thal Borrower pay such reinstalement sums and expenses in one or more of the [ollowing (orms.
as sclected by Lender: (2} cash; (b) money onder; {€) cenified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an insfitution whose deposits are insurcd by a (ederal agency,
mstrumentality or enlity; or (d) Electronic unds Transler. Upon reinstatement by Borrower, this Securily
Instrument and obligations securcd hercby shall remain fully effective as if no acceleration had occurred.
However, Lhis right to reinsiate shall not apply in the ¢ase of aceeleralion under Scetion 18,

20, Sale ol Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times withoul prior nolice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collecls Periodic Paymenis
due under the Note and this Secority Instmmeni and performes olther mortgage 1oan servicing oblizgations under
the Nole, Lhis Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelaled 0 4 sale of the Note, I there is a change ol the Loan Servicer, Bormower will be given
wrillen netice of the change which will state the name anl address of the new Loan Servicer, the address Lo
which payments should be made and any other infommation RESPA requires in conneclion with a notice of
transler of servicing. I[ the Note is sold and therealier the Loan is serviced by a Loan Servicer other than the
purchager of the Noie, the mortgage loan servicing obligations 10 Borrower will remain with the Loan Servicer
or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed 10 any judicial action (as cilther an
individual Itligant or the member of 2 clags) that arises from the other party's actions pursuant to this Security
Insirument or thal alleges that the other parly has breached any provision ol, or any duly owed by reason of,
thig Sccunty [nstrument, until such Boreower or Lender has notilfied the other party (with such nolice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice 10 take corrective action. If Applicable Law provides a time
period which musl elapse before cartain action can be laken, that time period will be deemed 1o be reasonable
for purposes ol this paragraph. The notice of acceleration and opportunity Lo cure given 0O Bomrower purfuanl
10 Section 22 and the notice of acceleration given 1o Borrower pursuanl 10 Scetion 18 shall be deemed to
satisly the notice and opporiunity Lo take corrcelive action provisions of this Section 20.

21. llazardous Substances. As vsed in this Section 21: (2) "Hazardous Subslances” are those substances
defined as xic or harardous substances, pollulants, or wasles by Environmental Law and the following
substances: gasoline, kerosene, other (Tammable or woxic petroleum products, loxic pesticides and herbicides.
volalile solvenls, wmaterigls containing ashestos or formaldehyde, and radioactive materialy;  (h)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; () "Environmental Cleanup” includes any respunse action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condilion that can cause, contribule o, or otherwise (dzger an Environmental Cleannp.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Subslances, on or in the Property. Borrower shall not do, nor
allow anyone clse to do, anything alfecting the Property (2) (hal 15 in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due Lo the presence, use, or rclcasc n a<dou~:

Initiale_______ A" )
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Substance, creates a condition that adversely affects the value of the Property. The preceding two senlences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that ar¢ generally recognized o be appropriate to normal residential uses and (o maintenance of (he Property
(including, bul nol limited 10, hazarndons substances m consummer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation, ¢laim, demand, lawsnit or
other actien by any govemmental or regulalory agency or private parly involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any Environmental
Condition, mcluding bul not limiled to, any spilling, leaking, discharge, release or threat of rclease of any
Hazardous Subslance, and (¢) any condition causcd by the presence, use or rclease of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notilied by any governmental or
regulatory authorily, or any privale parly, (hat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompuly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics, Lender shall give nofice to Borrower prior (o acceleration Tollowing
Borrower's breach of any covenant or agreement in (his Security Insirumeni (but not prior lo
acceleration under Section 18 unless Applicable Law provides olherwise). The notice shall specily: (a)
the delaull; (Ip) the aclion required Lo cure the defaulis (¢) a dule, not less than 30 days from the daile ihe
noiice is given 1o Borrower, by whicl the defanll muost be cured; and (d) (hat failure to cure (he delzult
on or belore the date specilied in the nolice may resull in acceleraiion of (he sums secured by this
Secorily Instrument and sale ol (ke Property, The nolice skall Tarther inform Borrower ol the right to
reinstale alter acceleration and the right (0 bring a coarl aclion 10 asseri tle non-exisience of a default
or anv oller defense of Borrower (o acceleration and sale. I the delaulf jis not cured on or belore {he
dale specilied in the nolice, Lender at ils oplion may require immediaie paymenl in [ull of all sums
secured by this Security Instrument without furiher demand and may invoke the power of sale and any
other remedies permitled by Applicable Law, Leoder shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but neli limiied (v, reasonable attorneys'
Tees and costs of tile evidence.

IT ihe power of sale is involeed, ‘Trusiee shall execule a wrillen notice of the occurrence of an evenl
of delauli and of ihe election Lo cause ihe Property (o be sold and shall record such notice in each counly
in which any pari of ihe Property is located. Lender or Trusice shall mail copies ol such police in the
manner prescribed by Applicable Law lo Borrower and 10 the other persons prescribed by Applicable
Law. In the event Borrower does nol cure (he default within the period (hen prescribed by Applicable
Law, Trustee shall give public notice of ihe sale io (he persons and in (h¢ manner prescribed by
Applicable Law. Aller (he time reqnired by Applicable Law, Trustee, withoul demand on Borrower,
shall sell the Property al pubiic aucifon to the highest bidder at the time and place and under the (erms
designaled in the notice of sale in one or more parcels and in any order Trusiee determines (bui subject
lo any sialotory right of Borrower io direcl the grder ir which the Properly, il consisting of several
known lots or parcels, shail be sold). Trustee may in accordance with Applicable Law, posipone sale of
all or any parcel of ihe Properly by public announcement al the lime and place of any previously
seheduled sale. Lender or ils designee may purchase the Property al any sale.

Trusiee shall deliver (o the purchaser Trusice's deed conveying the Property without any covenant
or warranly, cxpressed or implied, The recitals in ihe Trusiee's deed shall be prima [acic evidence of ihe
truth ol the stalements made therein. Trosiee shall apply (he proceeds of ihe sale in {he following order:
(a) (o all expenses of the sale, inclndiag, hut not imiled (o, reasonable Trusiee's and aliorneys’ fees; (b)
1o all sums secured Dby this Security Instrument; and (¢) any excess lo the person or persons legally
enlilled Lo il or 1o (he county clerk of the county in which Lhe sale tovl place.

23. Reconveyance. Upen payment of all surns sccured by (his Security Insicoment, Lender shall request
Trustee 10 reconvey the Properly and shall surrender this Security Instrument and all noles cvidencing debl
securcd by this Security Instrument o Trustee. Trustee shall reconvey the Property without warranty 0 lhe
person or persons legally cntitled to 11, Such person or persons shall pay any recordation costs. Lender may
charge such person or persuns a fee for reconveying the Properly. but only il the (ee is paid Lo a third party
(such as the Trustee) for services rendered and the charging of the {ee is permitted under Applicable Lav.

24, Substitute Trustee. Lender, at ils option, may [fom Ume o Ume remove Trusiee and appoint a
successor luslee o any Trusiee appointed hercunder. Withoul conveyanee ol \he Property. \he successor
trustee shall succecd 1o all the Gle, power and dwties conferred upon Trustee herein and by Applicable Law.

25. Requesl Yor Nolices, Borrower requests Lhat copies of the notices of default and sale be sent o
Borrower's adulress which is the Properly Address.

-
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BY SIGNING BELOW, Borrower accepls and agrees 1o the lerms and covenants contained in this

Security Instrument and in any Rider excculed by Borrower and recorded with it
(Scal)

Wilncsses:
N \/
‘_._f,"”f/:fj—éﬁf /{i; / r_f?‘.ﬁ'a-ﬁf_ﬁf’c F)
VICKY B. H SE.'JN +Bomower
,éiméf W (Seal)
DBRADLEY J. HANSEN -Bomawer
(Seal)
-Bortower
{Seal)
-Borrower
STATE OF UTAH, D()\ \l\ 5 Counly §s5:
ped before me this
HE /15877

The f[orepoing msirument was subscribed and swom to and acknowled,
- — gt 4 .
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Twelve Monih Index - Rale Caps)

Afier Recording Return To:
COUNTRYWIDE HOME LOANS, INC.

MS 5V-72 DOQCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91410-04Z23

PARCEL ID #:
120430045

Prepared By:
REBECCA STEVENSON

COUNTRYWIDE HOME LCANS. INC.

4335 HARRISON BLVD. SUITE E3

OGDEN
UT 84403
4086 0004561298311003
[Escrow/Closing i) [Doc ID #]
THIS FIXED/ADIUSTABLE RATE RIDER is made this EIGHTEENTH day of

NOVEMBER, 2003 ., and is incorporatcd inlo and shall be deemed to amend and supplement ihe
Morigage, Deed of Trusl, or Securily Deed (the "Security Instrument”™) of the same date given by the
undersigned  ("Borrower”) 1o securc  Borrower's Fixed/Adjustable Rate Note (the "Now") 1o
COUNIRYWIDL HOME LOANS, INC.

("Lender™) of the same dale and covering the property described in the Security Instrument and localed al:
2678 w 17CC 3

SYRACUSE., UT 84075-973¢
[Propearty Address]
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THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenats amnd agreements made in the Sccunty
Instrument, Borrower and Lender further covenant and apree as follows:

AADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inital {ixed interest rate of 3.500 %. The Note also provides
[or cliange in the initial fixed rate 10 an adjustable interest raie, as [ollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The ntial Lxed mterest rate [ will pay will change 10 an adjustable inferest rale on the
firsl day ofl DECEMBER, 2006 , and the adjustable interest rale I will

pay may change on (hat day cvery 12th month thereafler. The date on which my initial fixed intercat rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate could change, is
called a "Change Dale.”

(B) The Index

Beginning with the {irst Change Dalc, my adjuslable imlcrcst rate will be based on an Tndex, The "Index”
is the average of mterbank offcred rales for twelve month U.S. dollar-denominated deposits in the London
market, as published in the The Wall Strect Journal. The most recent Index figure available as of the fratl
business day of the month immedialely preceding the monih in which the Change Date occurs 1s ¢alled the
"Current Index."

Il the Index is no longer available, the Nole Holder will choose a new index thal is based upon
comparable information. The Note Holder will give me nolice ol (his choice.

{C) Calculation of Chanpges

Before each Change Date, (the Nole Holder will caleulate my new interest rale by adding
TWO & ONE-QUARTER percentage points ( 2. 250 %) io the Corrent Index.
The Note Holder will then round the result of this addition (o the nearest one-eighth of onc pereentage point
(0.125%). Subject o the limits stated in Section 4D) below, this rounded amount will be my new imterest rate

uniil the next Change Date. o
The Note Holder will then delermine the amount of the monthly payment that would be sullicient Lo

repay lhe unpaid principal that I am ¢xpeeted 1o owe at the Change Dale in full on the Maturity Dale al my
new intercst ratc in substantially equal payments. The resull of this calculation will be the new amounl ol my
monthly payment.
(D) Limiis on Inileresi Raie Changes
The interest rate I am required to pay at the first Change Date will not be greater than
5.500 %% orless than 2,250 %. Therealler, my adjustable nteresi rate will never
be increased or decreascd on any single Change Date by more than wo percentage points from the rale of
interest I have been paying for the preceding 12 months, My interest rate will never be greater than
9.500 %.
(E) Elfcctive Dale of Changes
My new interest rate will become eflective on cach Change Dale. T will pay the amount of my new
monthly payment begimming on the first monthly payment date alier the Change Dale until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail 1o me a nolice of any changes in my initial (ixed interest rate 1o an
adjustable nterest rale and of any changes in my adjustable interest rate before the elfective date of any
change. The motice will include the amount of my monthly payment, any information required by law 10 bz
given (o me and also the tille and ielephone number of & person who will answer any question I may have
regarding Lhe notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's imtial fixed inlerest mie changes to an adjustable inierest rate under the terms siated

it Section A above, Uniform Covenant 18 of the Sceurity Instrument shall read as follows:

Transler of the Properly or a Benelicial Tnjercest in Borrower. As used in this Scetion 18,
"Inierest in the Property” means any legal or beneficial inlerest in the Property, including, but nol
limited 1o, those benelicial interests transferred in a bond {ur deed, contract for deed, installment
sales contract or eserow agreement, the intent of which is the transfer of litle by Borrower al a
future date 1o a purchaser.

If all or any partl of the Property or any Intercst in the Properly is sold or translerred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or translerred) without
Lender's prior written consenl, Lender may roquire immediale payment in (ull of all sums secured
by this Security Instument, However, this oplion shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acecleration. The notice
shall provide a peried of not less than 30 days [rom the date the notice is given in accordance with
Section 15 within which Borrower mugl pay all soms secured by this Security Ingtrument. 1f
Borrower [ails 10 pay these sums prier o the expiration of this period, Lender may invoke any
remedics permilled by Lthis Security Instrument withouot further notice or demand on Borrower.

2. When Borrower's initial l1xed intercst rate changes to an adjustable interest rate under the
lerms siated in Section A above, Uniform Covenant 18 of the Security Instrnment deseribed in
Seclion B1 above shall then cease 1o be in ellect, and the provisions of Uniform Covenant 18 of the
Secunty Instoyment shall be amended to read as follows:

Transfer ol the Properly or a Benelicial Interest in Borrower. As used in this Scetion 18,
"Interest in the Properly™ means any legal or beneficial interest in the Property, incloding. but not
limiled 10, those beneficial inleresis tranglerred in 4 bond for deed, contract [or deed, installment
sales contract or escrow agreement, the intent of which is the transfer of tille by Borrower al a
[ulure date 1o a purchascr.

If all or any part of the Property or any Inlerest in the Property is sold or transferred (or il
Borrower is not a natural person and a beneficial interes! in Borrower is sold or translerred) withour
Lender's prior written consent, Lender may require immediate payment in full of all sums secured
by this Securily Instrument, However, Whis oplion shall nol be exercised by Lender il such cxercise
ig prohibited by Applicable Law. Lender alsg shall not exercise this option ift (a) Borrower causes
to be submitted to Lender information required by Lender to evaluaie the intended transferee as if a
new loan were being made to the trans(eree; and (b) Lender reasonably delermines thal Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument i< acceptable 10 Lander.

To the extent permilled by Applicable Law, Lender may charge a reasonable foe as a
condition to Tender's consent 10 the loan assumption. Lender also may require the transferee to sign
an assumplion agreement that is acceptable 1o Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Insuument. Borrower will
conlinpe to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

Il Lendder ¢xerciges the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not Iess than 30 days [rom the
date the notice is given m accordance with Section 15 within which Borrower must pay all sams
secured by this Security Instrument. If Bomower [ails Lo pay these sums prior to the expiratton of
this period, Lender may invoke any remcdics permnilled by this Security Instument without [urther
nolice or demand on Borrower.
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BY SIGNING BELOW, Bormmower acecpls and agrees 10 the terms and covenants conlained in this
Fixed/Adjustable Rate Rider.

2 S
L_‘_/",/,éiﬂxﬁif,«;;) (. [ f it 2 _ (Seal)
VICKY B. AANSEN - Bormower

M 7"“—/’;{1/"’:/’!:"":3 (Seal)

BRADLEY J. HANSEN - Bommower

(Seal)

- Rormower

(Seal)

- Bomrower
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