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o o) @ Q
THIS ACCESS MENT AND ROAD O@NTENANCE AGREE %
Qﬁ%% (“Agreement”), dated W \& , 2016 (“Effec ate”), is between TCFC pCo

LLC, a Delaware li \ilablllty company (“PropC ) and Krofcheck Prope ldings
@@ LLC, a Utah hm %blllty company (“Develope (PropCo and Develope%%? eferred to
0

individually as a “Party” and collectively as the “Parties™), with reference to the wing:

%ropCo and its afﬁlia@@umerous parcels of rea y located in and @@Q%

aroun &0 anyons Village (formerl as the “Canyons Reso mmit County, Utah

(“ o Property™). % @ @
@ B. On or about t&ﬁctlve Date, Developer @Ased the parcel of real p @
e e@gé%}

%descnbed on Exhibit A ( loper Property”). Dev intends to develop the D er
(0)  Property into a “hotel/lodging” project that will be part @f'the Resort Core Developm {DA

@@ Canyons Resort a plated by the Amended@estated Development Agreen

Canyons Specially Planned Area, dated November' 15, 1999, and recorded with the Summit

County, Utah Recorder’s Office (“Official Records”) on November 24, 1999, as Entry No. Q(\X

553911, in-Boak 1297, beginning at Pa % together with amendmen@ eto (as amended, @

the @ elopment Agreement)). (] Developer Property is ly designated in the @@

K& and Zoning Chart of the evelopment Agreement % el RC22. %
0 &

Access to t I@eloper Property is throu @omon of the PropCo Pr e@
Q%Qg%across existing access ro s commonly known as Mountain Road” and “

Resort Drive”, which po@ of the PropCo Property i @@re particularly described Owlblt B

@ (“Access Road”). @ @

ropCo and Developer are entering into this Agreement in order grant Developer
a perpetual xclusive easement and ri -way over, through, acros under the Access @
Road @rpetual non-exclusive e for use of utilities loc W the surface of the @@
estand (as the same may be @ed from time-to-time) (* System”). The Access %
. O
@@ &8
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Qg%%%oad and Utility System @ erred to collectively as t sement Property” and tl@ﬁs

o granted to Developer in @ greement are referred to “Easements.” ©)

@ FOR GOC@AND VALUABLE CONS@{ATION PropCo and Dev%@@ agree as

follows: é& é& ‘ @ é&

@ Grant of Easements. @ to the provisions in this Ag ent, PropCo grants ©
d eys to Developer (i) a p non-exclusive easeme d’ right-of-way for ingress x@

ess by vehicular and ped n traffic over, through, acress;,>and under the Access Rogd‘
(11) a perpetual non- @Ve easement and right- -@y for connection, insta a%
Q& operation, maintenance, s@ repair, improvement, re ent, and for access to an%?; of
(©) the Utility System, inc @ g, but not limited to, se @ater gas, electricity, tele%&(@ cable

@@ TV, commumcatl@ d storm drainage famhtw@

é{iasements Appurtenant to_the Developer Property; Be ted Parties. The é&
Easement ppurtenant to and run wi land and constitute a of the Developer @
Prop e Easements are for @@s and benefit of the fo@ parties (“Benefited

(a) Developer and its ssors and assigns; (b) an erc1al unit owners and

E% s’ associations that may rmed in connection with velopment of the Develo
operty; and (c) with res the Access Road, toget O‘@%ﬁ usage of the Utility Sy )
Qg% tenants, subtenants, employees contractorl‘%gents customers, invit
®@ concessionaires of er and all owners in @n with any such owner iations
@ formed in connecf@ ith the development of th eloper Property; provide@t any rights
with respect to, the Utility System that go beyond usage of the Utility System, such as rights to
connect, bury;-locate, operate, expand, ma%t@d@ repair, relocate, and inspe¢ "‘; e Utility System, é&
shall be limited to Developer, togeth, commercial unit owne wners associations @@
th e formed in connecti @@the development of t @eloper Property, unless @
P o has granted its prior writ %not to be unreasonably @ or conditioned) consent@@
ired under paragraph 4,  Developer has the right to tr ¢ Easements to utility
%prowders in gross, to fa@&e delivery of utility serv1®ubject to the consent of %0,
(0)”  which will not be um@ ly withheld or conditioned{PropCo will not withhold its ¢onsent to
@@ any transfer to a p r quasi-public utility serv@émpany and will not wit its consent
- to any utility service provider which also provid -utility services to PropCo or any person or
entity which ntrols, is controlled by, or i$\under common control w1t1%ropCo (“PropCo

Afﬁhatem @

Developer’s Use o @%s Road. Developer and eneﬁted Parties have the
E@ and easement, in comm ith others, to utilize the&@ss Road for pedestrian a
S icular access, includj t not limited to, au ile, sele
Qg% conveyances. Developer the Benefited Parties’ use
®@ impair or diminish Pr ’s, the PropCo Affiliates’
@ Inc. (“RVMA”), their respective tenants, su

-

@@@QX

ors, and assigns use of a

ghts to the

Access Road. To the extent any portion of the Access Road is improved w1th idewalks or other
similar 1mp ments evidencing that a ion of the Access Ro be utilized by @

pedes d'not by automobiles, th ions of the Access Road
(7 @

3 not be utilized by
aut s or other similar veh1cl§

@ ©

@
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gﬁ%%@ 4, Developer, O%@@ of Utility System. A he Effective Date, Pro
©) completed construction e Access Road and the Utility System. The Benefited P

®® the right, at their . ive sole cost and expens‘eﬁ@e the Utility System, and t

Parties that const the Developer, together any commercial unit owners’and owners’
associations that may be formed in connection with the development of the Developer Property,
have the r right to connect to, bu ate, operate, expand, ma@ , repair, relocate, @%
inspe ccess any portion or po @@f the Utility System for thebenefit of the Developer @@
Pr and in order to provide utility services to the Benefited Parties, so long as Developer’sx
o ny Benefited Parties’ use @ he Utility System does n @ aterially impair or dimini @
o opCo’s, the PropCo Affili , the RVMA’s, and thei ective tenants, successo
Q&% assigns use of and rights ¢ Easement Property. For ication, with respect to E ents
© specific to the Utilit @stem, no tenant, subten est, employee, custom r@tee, or
©® concessionaires {%er (a) Developer, or ( commercial unit owners) owners’
association contemplated under this Agreement, will have the right to connect, bury, locate,
operate, expand, maintain, repair, relocate spect the Utility System, wij t the prior written é&
o Co, which will not be u ably withheld or conditi : Developer and any @@
able’ commercial unit owners ners’ associations wil e PropCo and RVMA @
ten (10) days advance written\notice of any connectionO ities or work impacting
., ~Easement Property and will u e those activities at time manner reasonably acce t
(3%& o PropCo and the RV % in the event Develop any applicable commer%@nit
©) owners or owners’ assoei? ions propose to expand orselocate any portion or portiohs)of the
&Y Utility System wi@@e Access Road for the behe Developer Propeﬁy@?@loper and
@ any applicable commercial unit owners or owners*associations will comply with the relocation
and cooperatign standards, notice requirements, and reimbursement obligations provided for in é\x

paragraph @e w.
S . @@@ . o e
4 PropCo’s Reserv of Rights. PropCo r to itself, the PropCox
tes, the RVMA, and their nts, successors and assign; @ right to cross over or un@%@
O Easement Property, to @%r grant other easements , across, or under the E
Qg%% Property, and to otherwis e improvements to the E ent Property and to othe

(©)”  and access the Ease roperty, so long as those and improvements do no
®® impair or diminish Developer’s or the Beneﬁt@ ies’ rights to use of a i
Easement Property. “Developer acknowledges that the Access Road will be used to access other
development%?jects and resort operations as a result, increased traffi the Access Road é&

is expected ‘f,? that the increased traffi 1 not be deemed to @@

adversély-impact or diminish Develéper’s or the Benefited Parti ’@e of or rights to the @

Ea ent Property and the Eage %;t. Furthermore, Develoge é\g owledges that the Util&t)@
soand other development pr@j@@

5 em will be used to provid ities to the PropCo Pro A
gﬁ@%nd resort upgrades, mai <§§%€, and/or operations th@ut the Resort Core Deve nt
Area and, as a result, i sed use, demand, and potenti expansion of the Utility m is

@@C@ expected. @@ @@ @@

6. Relocation. PropCo reserves tg itself, the PropCo Affiliates, and the RVMA, the
right to rel 0‘6'" the Easement Property an ¢ Easements, at their cost g@%peme; provided, @
howev hat relocation will not mate 5 @@

and adversely impair 0 sh (other than on a

¢ Benefited Parties ability«to tinue to access and use

te basis) the Developer’s |
e < o

o%@ Qg%%é% 3 %@% Page 3 of 15 Sum&%&@nty
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gﬁ@%@ﬂie Easement Property fo rposes granted in this
party or parties 1mt1at1n relocation of the Easeme perty (including Develope;

applicable commer mt owners or owners’ jations, if the Utility S@e@
@ expanded or reloc pursuant to paragraph 4) e required to pay in advance-or reimburse

those actual costs and expenses incurred by ﬁig/eloper (or incurred by PropC% and the RVMA, if é&

Developer y applicable commerc owners or owners’ associ s are initiating a
reloca@;ﬁ? rsuant to paragraph relocating and/or ting any surface @@

improvements that were previous tructed (for example, as @pavement curb cuts, and
aping) and that will beodi ly disturbed by such r n activities. Prior to any
ocation of the Easement Easement Property, Pro 11 provide a reasonably def @
depiction of the propose cation of the Easement Pr and the Easements to Dper
(©)”  for review and input. <§@1’Ward, the Parties will exereise/good faith efforts to meet oster a
©® cooperative and @ able environment durin@ review and input proc @order to

determine the most Suitable area on which to relocate the Easement Property and the Easements

and the tim'm% and manner in which suc]%elocation activities will t e%lace (taking into é\x
account, @@ mple, the time of year w ch relocation activities wi place so as to not @@
materially-impair or diminish the use e Developer Property) sess whether any costs @

and\expenses will be incurred b%r reimbursed to Developer a result of such relocatio
. “activities; provided, however,@@iltrmate and final de01sio Qardmg any relocation qf the
hie e by PropCo (after taking into
sidering and addressing the put of Developer as to ti and

@@ subject to PropCo’s @ ation to pay in advance o urse the costs and expe urred by
’ Developer, if any, as‘a result of such relocation activities). PropCo may unilate effectuate

and record an amendment to this Agreement 1denc1ng the relocation of the Easement Property
and the E ts; provided, however, D. per agrees to reasonably G& rate in good faith @é&
w1th at the written request o , in order to effectuate and/or acknowledge @@
amendments to this Agreé& x
XC

3O &

(fg%%@ 7. Maintenan%]\i&@. @% %
(©) (a) alculation and Payment of Fee,) To the extent RVMA p ] road
@@ maintenance activi ies,’RVMA has the right to ¢ an annual road mamtena@ (“Road

Maintenance Fee”) as the contribution of Developér and the Developer Property towards the
costs and expenses incurred by RVMA to tam repair, and replace th sement Property;

which Ro intenance Fee will be f 4 d reasonably determined @! MA taking into @
consi the other users and bene es of the Easement Prope @ otwithstanding any @@

oth rovisions of this Agreemenfqé t e contrary, if Developer o % Benefited Parties damage @x

é% r than through ordina customary usage) any p of the Easement Prope 3@
Q&% eveloper and the Benefi ies responsible for the will reimburse the RV
costs and expenses for pair and restoration of t amage within thirty (30) after
@ receipt of an invoic

the RVMA. The Road Maintenance Fee may be in addi @@o or part

of the fees and as ents Developer and the loper Property are obligate pay to the

RVMA under, the following documents: (i) The Canyons Resort Village Management

Agreement, dated November 15, 1999, an orded in the Official Rec n December 15, @é&
@@

1999, B No. 555285, in BOOE beginning at Page 1 @% with amendments
the @as amended, the “RVM
@@

@@ . 01@4@\* Page 4 of 15 Summutoc@\?y
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©

O3 O3 NO) NO)
o % 0 % . N %
N Interest Granted to Th ons Resort Village Ass ﬁgﬁ,

N
Qg%@?nd Notice of Lien and
<@(@ Inc., Pursuant to The C

nis Resort Village Manage Agreement, recorded in the-Official
Records on Marchg 06, as Entry No. 7714 Book 1776, beginning e 1762,
@ together with amenhdments thereto, and (iii) that in Notice of Reinvestment Covenant,

recorded in the Official Records on May 28, 2010, as Entry No. 899508, in Book 2033,

beginning é&e 1651, as amended by t@nain Partial Release of %g of Reinvestment @ﬁ

Fee Covénant, recorded in the Ofﬁcig% ds on February 10, 201 try No. 1012485, in @@
@78, beginning at Page , together with amendme thereto. The RVMA%

B
d\/&gement Agreement speci provides that the fees a@ sessments may be adjustv%@
O%@er time as determined b ard of the RVMA. O%@ O

©
© (b) reation of a Special District. Developer acknowledges that &éj}, the
@@ PropCo Afﬁliates@ﬁle RVMA are evaluating creating and implementing a @&1 Service
District under the Utah Special Service District Act or other a form of tax increnient financing
(“Service District”) to, among other things!\provide for the developmen%construction, and é\x
maintenan s@o roads, utility infrastructure; facilities and improvemen @t n and around the @
Cany: il age (“Village Infrastructure”). If requested by Pro ¢ PropCo Affiliates, or ©
th A, Developer covenants i‘a\ %@ or tax increment financing x
@ frastructure, provided tl&
(‘ e

‘in.order to finance costs and € es associated with the ViC;I
Property under the te

‘*ER $-Or assessments to the De

Qg%% e method for allocating
©) Service District for tax increment financing must be itably proportionate to th s or
@ assessments impos@ e Service District on al@m of the PropCo Propert g within
@ the Service District-boundaries (based on reason comparable users to be ed by such

Service District or some other reasonable manner), and (ii) once costs or assessments commence
under the District the Road Mai@%ce Fee will terminate. ition, Developer @é&
coven to> participate in and su e Developer Property ervice District for @@
assess ts or costs relating to%}s age Infrastructure that isw ased on tax incrementx
di @) ing; provided that (i) any \@ pecial District that is not> 1Z
O (&st be established prior te® letion of the vertical i ents to be constructed he
Developer Property (as sxf%g ompletion will be eviden y a certificate of occupa %i{%
@O respect to such vertic @;hprovements), (i1) once c or assessments commencigé\der the
@ Service District the@ Maintenance Fee will t te, and (iii) and the metho@ allocating
any such costs or assessments to the Developer Property under the terms of any such Service
District mus equitably proportionate n!‘“ costs or assessments impgsed by the Service

Tt ‘3? District boundaries @@é&

District @ ortions of the PropCo 6& perty falling within the Se

CVIE
(based ‘op-reasonably comparable u b r@
reable manner). X

0 be served by such S& District or some other x@
0 B N o N
Qg% © 8. Default. In@%@@ent any Party fails to pe @ﬁny provision of this Agr@éﬁ?,
©) which failure continues period of ten (10) days aft eipt of written noticw g the

@]

o
ereafter

@@ particulars of that %K@ at failure will constitu@i@ ault and any other Party

institute legal action’ against the defaulting Pa or specific performance, laratory or
injunctive relief, monetary damages, or any other remedy provided by law; provided, however,
that the def: g Party will not be deem be in default if the failurerform cannot be é&
rectiﬁ]zé%@ n the ten (10) day pe@%@ that Party is diligentlding to rectify the @@
parf% of that failure and rectifi e failure as soon as pragticable. No Secured Lender x@
o © 0@ o e
o @ . @ 5 01041413 Page 5 of 15 Summit ov
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Q&%@ransferee will be sub;ec{z% y monetary liability arisi O%%%n any breach by its bo f
1

any term or condition s Agreement arising prior to the date that such Secur nder
Transferee acqulrw 0 its collateral. The te @tured Lender” means a s@> or entity
@ with a mortgage or.deed of trust on real propeﬂy r a person or entity that has’a lien on the

equity of an owner of real property subject to this Agreement. A “Secured Lender Transferee”
1s any per % entity that acquires title t ateral through an exercise edies or through @
a dee@ gnment in lieu of forecl L. @@

9. Attorneys’ Fees. the event any Party com %es litigation to enforce t.hi@x
eement the unsuccess @y to that litigation will ithin ten (10) days of t @
@%& when any judgment beco inal and all rights of appe refrom have expired, all c %and
expenses, including at ys’ fees, incurred by the s ¢cessful Party (which costs a penses
@ will be included i amount of the judgment). artles waive their right ry trial in
any dispute regardi g the enforcement of th1s eement or the transactions con emplated by

this Agreeme@& é& @ﬂ
Notlces Any notlce @:@n d to be given by a Pa@@%other Party must be @@
€

ectronic transmittal (with a-duplicate copy also given byx
other dehvery method pe ,‘Q. express ma11 FedEx or any other 51m11ar fo Q@

e address specified on th

@ signature page. -...-‘ may change the addr which it desires to recei otice on
@ written notice of that change to the other Party. notice will be deemed to have 'been given,
and will be effective, on delivery to the notic§ address then applicable for t}%’arty to which the

notice is dis '%. provided, however, that al to accept delivery of a n@.‘mor the inability to @é&
ce because of an addre@ e which was not prop unicated will not @@

c elay the giving of a noti
S g od
@ 11.  Indemnific @ eveloper and each aEd @ery person, entity, or oy @

Qg@%assomation having a fee, 1 %old or other interest in an
(©)” makes use of the Access(Road, the Easement Property.
@@ Holdings, Inc. ar%ﬁizisuccessors and assigns) , an “Indemnifying Pa agrees to
- protect, defend, indernify, and hold harmless PropCo, the PropCo Affiliates, the RVMA, and
their respect%l employees, officers, direc %31 managers, shareholders, bers, controlling g&

persons, a representatives, and ass m ndemnified Parties™) fr against any and @

all cl@@%mands causes of actm@a 1t1es Judgments costs/ @nd’ expenses (“Claims”), @@

including, without limitation, reasonable s fees and investigation costs, X
ed against, or incurred by

@%@aﬂy and its respective B
©

Easements; or (ii) suc mnifying Party and its respe tlve Benefited Parties’

@O comply with or bre e @ he indemnity under this
@ does not apply t@e extent that the Claims t from the gross negligén\ie% or willful
misconduct of PropCo and any of its respec ive Indemnified Parties. For clarification, each
Indemnifyi rty shall only be liable f demnification obligations uthis paragraph 11 é&
ective Claims caused d by such Indemnifying S. (and those specific @@
arties arising by, throu% nder such Indemnifying @use of the Access Road, x@
oo

o1og1é<@age 6 of 15 Summit g ,%
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@Qﬁ
x@@

o o

x O%@x O%@x

% asement Property, or the@%gﬁents, or such Indemnifyi $ y’s (and those specific B

Parties arising by, throu@ r under such Indemnifyin y) failure to comply w1th each

@@ of this Agreement. @@ @@ @
12. ovenants Run With the Land. The terms of this eement and the
Easements burden on the Easement erty, is appurtenant to an the benefit of the é&
Devel@ perty and each part the@@ runs with the land. @@ @@

13, Injunctive Rellgf the event of any violatio threatened violation of tlg]
&gTeement any Party has ?‘a to enjoin that violation or@:eatened violation in cou @
Qﬁ@%nght of injunction is in a %n to all other remedies set@@% in this Agreement or pro
©

O law or in equity.

@ Breac Wlll Not Permit Termin @l No breach of this Agreem %E will entitle
a Party to te%:ate this Agreement, but that limitation does not affect in manner any other é\&
rights or r: s which a Party may have@ ason of any breach of thls ement. @

x@l% Governing Law. &@greement is governed by ﬂ% ] of the State of Utah. @

benefit of the Parties and respective successors and s. At such time as Deve no
© longer owns the Deve roperty, or in the event oper transfers its title or i t to all
@ or any specific p s of the Developer Prop one or more thlrd—part@ asers or
owners, each of the then owners of the Developer Property or the transferred portion of the
Developer ngerty and any owners’ assoo:%\kv ns that may be created to<own or manage the é\x
Develope <@o erty or that portion of eloper Property will, ae automatically the @@
benefi and be responsible for 1 wn compliance with De ¢loper’s rights, covenants, @
& ts, respon51b111t1es and dut1 connection with this Agret

% 16. Successors ssigns. This Agreem @ndmg upon and inures @
& e i

/

BN
gg%%@ 17.  Captions; Ifiterpretation. The paragrap
Agreement are for con

@ considered in inte this Agreement. All
@ Agreement are in@orated in this Agreement. ess otherwise specifically

, any

references in gzés Agreement to paragraphs agéo paragraphs in this Agreem % é&
@ urther Assurances. @ arty will use reas forts and exercise @@

rea%@ diligence to accomplish and’etfect the transactions co% ated by this Agreement x@

ill execute and deliver all r documents as may be &9 ably requested by the other@

&
Q&% y in order to fully carry @e transactions contempla%%% 1s Agreement. Q{{%%@

<@(@ 19.  Counterparts. This Agreement may b<e§ uted in counterpart or1g1n<al§ 0
@ 20. Joir@nd Several Obligations. i@he extent that Developer tr@fers its title
and interest to all or any specific portions of the Developer Property to one or,more entities that
are control@%y or under common cont %th Developer (including, @ t limited to, any @é&
comm nit owners and owners’ atlons that may be formed onnection with the @@
(giﬁent of the Developer y, but only to the ext n@d for so long as such x

%@ %@ 7 1 111 Page 7 of 15 County
@ @ @ EXECUTION ION
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x@@@ \ \
%@, . 2O

Qg@ ommermal unit owners

with Developer), then D

®® controlled or comm

Agreement.

ontrolled entities, for D% s obligations and llabll

/

é&v aiver. Failure of either to exercise any right unde Agreement or to @
any

1n51st PO ct compliance with reg provision of this Agr w1ll not constitute a ©
.\ that Party’s right to e§ that right or to dema ompliance with this @
(A ment x

X ﬁg% @ @
(Sg%% 22. Severabilit% e invalidity or unenforc y of a particular provisio is
(o) Agreement does not affect the other provisions of this eement, and this Agreeme il be

@@ construed in all re@as if the invalid or unenfo@@% provision were omitted. @

/

provided this Agreement must b rcised, or by which any required by this
Agree (‘@ st be performed, explr aturday, Sunday or leg@ u holiday, then that @@

t1 od will be automatlcally ed through the close of % ss on the next regularly x
@&led business day. @
Q @) % Q @

O 2 &
O@g@ 24, Constructﬁ%@%he Parties acknowledge tﬁ%& each Party is of equal ba g&x
1

© strength; (ii) each Part fras actively participated 1 in t @aftmg, preparation, and ne on of
©® this Agreement; (1@@1 Party has consulted with.its\own independent counsel, ose other

professional advisors as it has deemed appropriate, Telating to any and all matters contemplated

under this eement; (iv) each Party an%lits counsel and advisors &%re reviewed this é\x

Agreement;{ ) each Party has agreed to e to this Agreement follot at review and the @@

rende ng-of that advice; and (vi) an rule of construction to the ee t that ambiguities are to be x@

ed against the draftin Partl does not apply in the interpretation of this Agreement.
@\ g g @ pply TpI @& S Agr O%@

N
(5%&@ 25.  Relationshi artles This Agreement kgét be deemed or constmw
any

23. ate for Performance. If the time period by which any right, option, or election é\x
“@ug <

by the Parties or by any party, to create the relatio of principal and agent or ¢

®® partnership, joint V@t@, or other association bet\@ Parties. ®®

26. Authorization. Each individual executing this Agreement represents that they
have been du authonzed to execute and ver this Agreement in the acity and for the é&
om that individual 51gns Q @ @@@
@ Third-Party Ben ry PropCo and Develo pecifically intend that tge@x
“\ A be a third-party benefi under this Agreement ag t@ rights granted to the R\{l\@
%m paragraphs 3,4, 5,6, 7 @% N o
0 0 0 0
@@O 28.  Enti @greement. This Agree@gs forth the entire un <ging of

PropCo and Developer with respect to the matters:addressed in this Agreement cannot be
amended except pursuant to an instrument in g&mng signed by the Parties.

‘t? Not a Public Dedlcatl thmg contained in thls ent will be deemed @@
to .ﬁ or dedication of any po on o* he Easement Property asements to the general x@
Q&@ Q&@ 3 01@4@@ Page 8 of 15 Summit @
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@%@Jblic or for any publi T %se whatsoever, it beirgg%%@@%tention of the Parties f{%@@
©

S

Agreement will be strict ited to and for the purpos rein expressed.

S S S
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@%& (3%& PROPCO SIGNATURE PAGE @%@%
®@ THIS AGR@E@QJT has been signed by&@l’mpCo LLC to be eff% s of the
@ Effective Date. ) 0 D

Prop(@@@ﬁt Information: @@@ﬁOPCO: @@@%

g @ PropCo LLC o x TCFC PropCo LLE, x o x
O%@tention: COoO o ®@ a Delaware limi @a@bility company O @@
@g@ 1840 Sun Peak Drive, Sui %l % @g&
(©)”  Park City, Utah 84098,.(©) By:(TCFC Finance Co LLC, ©
®® Telephone: 435—2@0 @@laware limited liability c«)@@y
Email: notices@tc-fc.com ts: Sole Member p
With a cgﬁ:: @% By: /}%U ﬂz"ﬂ//@% @é&
9% printName: Laf¥enc 1. Wiite 2
S C. Ferrin x Title:_ CED X
‘Parsons Behle & Lati NG N NG
O onng e atimer O@ O@ O@
3201 S. Main Street N (Sg%% (Sg%%
© ©

©) P.O. Box 45898 o
@@ Salt Lake City, Ut§§@§5-0898 @@ @@
’ Telephone: 801-53221234 - -
Telecopier: 801-536-6111

E-mail: sferfin@parsonsbehle.com @%
© @@

oo N @ N
stareor (A o NG XE
O%@ L @ S. O%@ O%@
@é% COUNTY oF_SUMMA ) @%% Qé%
© R ) © ©
G G & &
The foregoing instrument was acknowledged before me this Mday of (A N ,
2016, by WU the (ED of TCFC Finance Co LLC, a Q%
Delawar ted liability company, the ember of TCFC PropC & Delaware limited @
liabili mpany. @ ©
T e
Ne o & AN B &
Gﬁ@ Gﬁ@ NOTARYPUBLIC ~ Y S
© © Residing at kK @
®® My Commission @@ @ @
0 =y TARA MIFELIN
“’V@‘@W Sl ) bt 2 e )
@ @@ =2 Commis 54901 @@
O3 o O3 O3
Q % Q @ 10 Q % Q @
Qg@% Qg@% Q&% EXECUTION Q%} ON
(0)7 4817-0497-1815.v13 ©) q% ©)
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(©) (©) DEVELOPER SIGNATURE E ©)
@ THIS ACCESS E@MENT AND ROAD MAINT@ANCE AGREEMENT [HIGP@
MOUNTAIN ROAD - PARCEL RC22] has been signed by Krofcheck Property Holdings, LLC
to be effec of the Effective Date. g& @ @é&
S S S
o@oper Contact Informatlo@ x DEVELOPER: O%@x O%@x
o @ o @
Q&% Krofcheck Property Holdxﬁ%@I}LC Krofcheck Proﬁ%&ioldmgs LLC, Qg@%
(0)”  Attention: Joseph L. Krofcheck a Utah limiteddjability company (©
@@ 4535 Den Haag R S @@
- Warrenton, VA 201 -
Email: ilkrofcﬁéck@gmall com
ame: 'Sos-— \\ L. \ , é&
With @@'@ @%le Mmm/(/ I SeleMewiye o @@@

=
d Spahr LLP @x o @x o @x
(:s\ e Utah Center, Suite 800 %@9% O%@ o @
201 South Main Street Qg% @g&
(©)”  Salt Lake City, Utah 841137221 © ©)
@@ Attention: Steven %@&n @@ @@

Telecopy: (801) 531=3001 - =
Telephone:
(801) 531-3 é& @é& @@QX @@QX

Emal@@ ons@ballardspahr.com @

N N N N

XC XC XC XC
N N o (0 o (BN
Q&%TATE OF\ ) 60 w7 @\g&@ é&%@ @§§@

@® COUNTY OF -2 @&g@u ) @® @®
ot Moce b 5%
oing instrument was ac u ed before me this d y e [/\ @@

2016 h L. Krofcheck, the sole er and manager of Krof rofche " Property Holdmgs @
a tah llmlted liability comp a

AN
XC
Q&%@ | %® 1%@@Zﬁ% %®

©
®® My Com71551on E@ Resid @t\@ @
\\/z20ha | |
2©¥ TEmdce | o O3
o%@x o @\;;MMO’LEV?E:&‘):??CIR@N@ Ox ' 5 @x
@ MY COMMISSION EXPIRES NOV. 30, 20

O 0O EXECUTION VERS @
5&% (3%& O@&%ﬂ Page 11 of 15 Sumﬁ%unty
S S SH SN



@@@é& @@@é&
S O3 O3 O3
G&%@ EXHIBIT A Qﬁi&%@ Q&%@

O O
@@ ACCE&WZMENT AND ROAD %&S@@ENANCE AGREEM%I@
@é& LEGAL DESCRIPTIQN\%&‘ DEVELOPER PROPERTY @é&

i 2 ¥
e real property reference% he foregoing Access Ea% and Road Maintenance x

ment as the Developep erty” is located in Sum@ ounty, Utah and is m@r@
g&mculaﬂy described as fo O% %@

®@ PARCEL RC22 ORT CORE DEVELOP\\/%;@ AREA - RC22 SUBDIV%E@\!
@ PLAT; acco to the Official Plat there@ file and of record in th@ 1cial
records of the Summit County, Utah Re%order. é& é&
@@@ @@@ @@@
N 5 5 5
@ @ @
© © ©

S S S S
@@@QX
N
N
&
& & & S

PN PN PN PN
@é%%@@ @é%%@@ @é%%@@ @é%%@@
©) ©) ©) ©)
Nl Nl Nl Nl
@@@Q% @@@Q% @@@Q% @@@Q%
(O (O (O (O

@ @ A-1 @ @
o@ 4817-0497-1815.v13 @ @ EXECUTION @S
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Qé% @ Qé% @ EXHIBITB (& @ (3%3 @
TO

@ ACCES@@ MENT AND ROAD@@ENAN CE AGREEM%@
@é\x LEGAL DESCB(H%\ON OF ACCESS ROAD @é& @é&
© @2

3 3

@2

Maintenance Agreement @ “Access Road” are locat mmit County, Utah and a&‘

gﬁi%@ore particularly described-as follows: %
©) A parcel of lan ted in the Southeast Qua@@f Section 36, Township 1
©® Range 3 East, Salt Lake Base and Merid@ aid parcel being more p@ larly

described as follows:

©)
@he portions of the Prop§§ I@éberty referenced in the g Access Easement andx
w

B@ﬁég at a point on the East ﬂ Section 36 that is N @@ 00°29” East @@é&
80 feet from the Southea$ er of Section 36, To outh, Range 3 @
%East Salt Lake Base and \'b dlan said point also bem a curve to the right @x

% having a radius of 3920 m of which the radius point S North 26°08'10" West; @
@%& and running thence y along the arc of said ¢ 0.91 feet through a cent
©) angle of 38°08'07";thence North 78°00'03" West 18252 feet to a point on a curv

@@ the left hav @@mdlus of 339.50 feet, ch the radius point be@@uth

11°59'57" West; thence along the arc of said e 201 .46 feet through a central angle
of 33°59'535" to a point of reverse curve to the right having a radius of 1260.00 feet, of
whlc@radius point bears North @58" West; thence Westerly g the arc of @é&
e 186.97 feet through @t 1 angle of 08°30'08" to 2 point of compound @@
Xl e to the right having a ra 368 27 feet, of which th% is point bears North x
@ 3°29'50" West; thence ly along the arc of said @@ 121.76 feet through a O%@
central angle of liﬁ thence North 84°33'11" @@9 2.38 feet to a point on O%@
Q& curve to the left ha radius of 151.00 feet, of é&h the radius point bears So
®@ 05°26'49" West; ce along the arc of said ¢ 6.97 feet through a cent gle
@ of 93°42'42' ce South 01°44'07" Wes :02 feet to a point on a cu the
right having a radius of 304.00 feet, of which the radius point bears North 88°15'53"
-13‘ ce along the arc of said *‘in“ 186.66 feet through a al angle of @é&

West 147.38 feet to a point curve to the left
i R 2

aving a radius of 146.00 feet, 0f which the radius point bears 53°05'01" East;
5 @thence along the arc of s%i %rve 215.16 feet through Q&ﬂ angle of 84°26'15"; @X
o @ thence South 47°31'16}, 47.65 feet; thence South-4 44" West 338.64 feet to, @
Q&% a point on a curve to %1ght having a radius of 250@%&, of which the radius poi
©

0 bears North 47°31'16/ West; thence along the arc 0f said curve 207.45 feet throu
@@ central angle @932'39"; thence North 8§92 @' West 363.80 feet to a @&
- curve to the 1 aving a radius of 200. 00 feet;of which the radius point bears’South
00°01'23 % West; thence along the arc of gaid curve 74.85 feet through acentral angle
of 21@6" thence North 14°14'2 st 72.29 feet to a pomt urve to the @é&
@ ing a radius of 175. 00 () hrch the radius point g? h 75°45'38" @@

% ; thence along the arc 1d curve 43.49 feet thr

central angle of x
@ @ B-1 @ ®@
O% % - % XECUTION
<@<3<<€<§ 4817-0497-1815.v13 @& @g% EXEC Qgﬁﬁ
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N 0 5

Q @ Q Q
Qé%%@ 14°14'16"; thence Nt (00°0006" West 27.91 feet 6.5 point on a curve to the 1 O%@
© having a radius of 175.00 feet, of which the radius point bears South 89°59'54" W
@ thence along of said curve 173.74 fe ugh a central angle of 56° "
@ thence Nort 53'05" West 171.60 feet t&oint on a curve to the righ ing a

radius of 175.00 feet, of which the radius point bears North 33°06'55" East; thence
alon arc of said curve 48.22 f ough a central angle % '16"; thence
1 :

°05'48" West 74.88 @ ence North 48°54'12" E@ 0 feet; thence
South 41°05'48" East 74.88fe a point on a curve to t having a radius of

5 @XIZS.OO feet, of which the radius point bears North 48°54'12 East; thence along the

O%@ arc of said curve 3 @et through a central an @ 15°47'16"; thence Sout O%
O@g% 56°53'05" East 171. et to a point on a curve to ght having a radius of 225.

© feet, of which t 1us point bears South 33° ' West; thence along the
©® said curve 2 feet through a central angle of 56°52'59"; thence South ©0°00'06"
East 27.91 feet to a point on a curve to the left having a radius of 125.00 feet, of

which the, radius point bears North 89°59!54" East; thence along the arc' of said curve
31.e through a central angle ,q-‘h 14'16"; thence South 14° Q ' East 28.75
fe a point on a non tangent cutve to the left having a radius’of 25.00 feet, of
Xw ich the radius point bear %&orth 22°37'30" East; thence-¢
. @09%@ said curve 12.30 feet tg;g%@a central angle of 28°10'5
@%& to the right having s of 240.00 feet, of whi
©

5 05°3329" East; t Easterly along the arc id curve 23.38 feet throu@
&Y central angle of05°34'52"; thence South 89° East 363.80 feet to a pointion a
@ curve to the having a radius of 210.00 feet, of which the radius point beats North

00°01'23/ East; thence along the arc of said curve 174.26 feet through a‘central angle
of 47 "; thence North 42°28’44<%a 245.64 feet to a point on e to the left
t 47°

@}1 radius of 25.00 feet, o@u he radius point bears ?@}_@ 31'16" West;
ce along the arc of said<curve 39.27 feet through a ce gle of 90°00'00";
o @ hence North 47°31'16" :@ 82.65 feet to a point on @ e to the right having a

O%@ radius of 214.00 feet
CS& along the arc of sai
O

e 315.37 feet through a al angle of 84°26'15"; the
North 36°54'59" 147.38 feet to a point o e to the left having a radius-of
236.00 feet, ich the radius point bear. h 53°05'01" West; thence the
arc of said curve 144.91 feet through a central angle of 35°10'52"; thence North
01°44'East 157.02 feet to a point curve to the right having a s 0f 219.00
ich the radius point be outh 88°15'53" East; the ong the arc of
aidCurve 358.19 feet throu tral angle of 93°42'42"; tl'@ South 84°33'11"
@East 57.93 feet to a poin(t) % curve to the left having a radius of 345.45 feet, of

which the radius point Cbe@fﬁ orth 05°26'49" East; thence atong the arc of said curve,, @Oﬁ%
T

left having a radiuscof-1200.00 feet, of which the fadius point bears North 15°28'02)

@ West; thence@%@r y along the arc of said gﬁ%ﬁ 36.81 feet through a ce @gle
° of 06°31'56" to-a point of reverse curve to the'right having a radius of 469.70feet, of
which the radius point bears South 21°59'58" East; thence easterly along the arc of

said @/ 278.71 feet through a ce@ngle of 33°59'S5"; then 78°00'03"
.27 feet to a point on @@ to the left having a ra 320.00 feet, of

st)
x&gﬁch the radius point bears & 11°59'57" East; thence al% e arc of said curve
© ENCE

Q
&
(Sg%% 126.10 feet through al angle of 20°54'51" to 5“&-\ t of compound curve to t
o

(@]

& S S !

@]
ich the radius point be%% h 42°28'44" East; then O%@

& o & B2 o0 o &
Ogé% 4817-0497-1815.v13 O@%& <&@g%m Page 14 ofE15 @L@@%%ounty
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¥ ¥ e
O%@x O%@x X @x
gﬁ%%@ 249.43 feet through - %?al angle of 44°39'34" to on the east line of Secti %@
©) 36, Township 1 S ange 4 East, Salt Lake B d Meridian; thence along
@@ east line of Se {\g@ 6 South 00°00'29" West{%@ eet to the point of begmn
The basis of bearing for the above description is North 00°00°29” Eas between the
southé&omer and the east quaﬂer@&r of Section 36, Townshl®uth, Range @é&
@. alt Lake Base & Meﬂd]@@ @@ @@
@N\l ote: Legal description @@ccess Road contains appw%@ately 5.04 acres. o x
@

& & & F g
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