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ACCESS EASEMENT AND ROAD MAINTENANCE AGREEMENT

[High Mountain Road - Parcel RC22]

THIS ACCESS EASEMENT AND ROAD MAINTENANCE AGREEMENT

("Agreement"), dated Uk <b , 2016 ("EffectiveDate"), isbetween TCFC PropCo
LLC, a Delaware limited liabilitycompany ("PropCo"), and Krofcheck Property Holdings,
LLC, a Utah limitedliabilitycompany ("Developer") (PropCo and Developer are referredto

individuallyas a "Party" and collectivelyas the "Parties"),with referenceto thefollowing:

A. PropCo and itsaffiliatesown numerous parcelsof realproperty located in and
around the Canyons Village(formerlyknown as the "Canyons Resort")in Summit County, Utah

("PropCo Property").

B. On or about the EffectiveDate, Developer purchased the parcelof realproperty
describedon Exhibit A ("Developer Property"). Developer intendsto develop the Developer
Property intoa "hotel/lodging"projectthatwillbe partof the Resort Core Development Area of

Canyons Resort as contemplated by theAmended and RestatedDevelopment Agreement forThe

Canyons SpeciallyPlanned Area, dated November 15, 1999, and recorded with the Summit

County, Utah Recorder's Office ("OfficialRecords") on November 24, 1999, as Entry No.

553911, in Book 1297, beginning atPage 405, togetherwith amendments thereto(as amended,
the "SPA Development Agreement"). The Developer Property is generallydesignated in the
Land Use and Zoning Chart of the SPA Development Agreement as ParcelRC22.

C. Access to the Developer Property is through a portion of the PropCo Property
across existingaccess roadways commonly known as "High Mountain Road" and "Canyons
Resort Drive",which portionof thePropCo Propertyismore particularlydescribedon Exhibit B

("Access Road").

D. PropCo and Developer are enteringintothisAgreement in order grantDeveloper
a perpetualnon-exclusiveeasement and right-of-wayover,through,across,and under theAccess
Road and a perpetualnon-exclusiveeasement foruse of utilitieslocatedbelow the surfaceof the
Access Road (asthe same may be relocatedfrom time-to-time)("UtilitySystem"). The Access

EXECUTION VERSION
4817-0497-1815.vl3



Road and UtilitySystem arereferredto collectivelyas the "Easement Property" and the rights

grantedto Developer inthisAgreement arereferredto as the"Easements."

FOR GOOD AND VALUABLE CONSIDERATION, PropCo and Developer agree as

follows:

1. Grant of Easements. Subjecttotheprovisionsin thisAgreement, PropCo grants
and conveys to Developer (i)a perpetualnon-exclusive easement and right-of-wayfor ingress
and egressby vehicularand pedestriantrafficover,through,across,and under the Access Road,
and (ii)a perpetual non-exclusive easement and right-of-way for connection, installation,

operation,maintenance, service,repair,improvement, replacement,and for accessto and use of

the UtilitySystem, including,but not limitedto,sewer, water, gas, electricity,telephone,cable

TV, communications, and storm drainagefacilities.

2. Easements Appurtenant to the Developer Property; Benefited Parties. The

Easements are appurtenantto and run with the land and constitutea portion of the Developer

Property. The Easements are for the use and benefitof the following parties("Benefited

Parties"):(a) Developer and itssuccessors and assigns;(b) any commercial unit owners and

owners' associationsthatmay be formed in connection with the development of the Developer

Property;and (c)with respectto the Access Road, togetherwith usage of the UtilitySystem, all

tenants, subtenants, guests, employees, contractors, agents, customers, invitees, and

concessionairesof Developer and allowners in connection with any such owners' associations

formed in connection with the development of the Developer Property;provided thatany rights
with respectto the UtilitySystem thatgo beyond usage of the UtilitySystem, such as rightsto

connect,bury, locate,operate,expand, maintain,repair,relocate,and inspectthe UtilitySystem,
shallbe limitedto Developer, togetherwith commercial unit owners and owners' associations
that may be formed in connection with the development of the Developer Property,unless

PropCo has granteditspriorwritten(notto be unreasonably withheld or conditioned)consent as

requiredunder paragraph 4. Developer has the rightto transferthe Easements to utilityservice

providers,in gross,to facilitatedeliveryof utilityservices,subjectto the consent of PropCo,
which willnot be unreasonably withheld or conditioned.PropCo willnot withhold itsconsent to

any transferto a publicor quasi-publicutilityservicescompany and willnot withhold itsconsent

to any utilityserviceprovider which also provides utilityservicesto PropCo or any person or

entitywhich controls,is controlledby, or is under common controlwith PropCo ("PropCo

Affiliates").

3. Developer's Use of Access Road. Developer and the BenefitedPartieshave the

right and easement, in common with others,to utilizethe Access Road for pedestrian and

vehicular access, including, but not limited to, automobile, truck, and other wheeled

conveyances. Developer and the Benefited Parties'use of the Access Road shallnot materially

impair or diminish PropCo's, the PropCo Affiliates',The Canyons Resort VillageAssociation,
Inc. ("RVMA"), and theirrespectivetenants,successors,and assignsuse of and rightsto the
Access Road. To the extentany portionof the Access Road isimproved with sidewalks or other
similar improvements evidencing that a portion of the Access Road is to be utilizedby
pedestriansand not by automobiles,those portionsof the Access Road will not be utilizedby
automobiles or othersimilarvehicles.
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4. Developer's Use of UtilitySystem. As of the EffectiveDate, PropCo has

completed constructionof the Access Road and the UtilitySystem. The BenefitedPartieshave

the right,attheirrespectivesolecostand expense, to use theUtilitySystem, and those Benefited

Partiesthat constitutethe Developer, togetherwith any commercial unit owners and owners'

associationsthatmay be formed in connection with the development of the Developer Property,
have the furtherrightto connect to,bury, locate,operate,expand, maintain,repair,relocate,

inspect,and access any portionor portionsof the UtilitySystem forthebenefitof the Developer

Property and in order to provide utilityservicesto the Benefited Parties,so long as Developer's
and any Benefited Parties'use of the UtilitySystem does not materiallyimpair or diminish

PropCo's, the PropCo Affiliates',the RVMA's, and theirrespectivetenants,successors,and

assignsuse of and rightsto the Easement Property. For clarification,with respectto Easements

specificto the UtilitySystem, no tenant,subtenant,guest, employee, customer, invitee,or

concessionaires of either (a)Developer, or (b)any commercial unit owners or owners'

associationcontemplated under thisAgreement, will have the rightto connect, bury, locate,

operate,expand, maintain,repair,relocateor inspecttheUtilitySystem, without thepriorwritten

consent of PropCo, which willnot be unreasonably withheld or conditioned. Developer and any
applicablecommercial unit owners or owners' associationswill provide PropCo and RVMA
with ten (10) days advance writtennotice of any connection activitiesor work impacting the
Easement Propertyand willundertake those activitiesattimes and manner reasonablyacceptable
to PropCo and the RVMA and in the event Developer and any applicablecommercial unit
owners or owners' associationspropose to expand or relocateany portion or portions of the

UtilitySystem within the Access Road forthe benefitof the Developer Property,Developer and

any applicablecommercial unitowners or owners' associationswillcomply with the relocation
and cooperationstandards,noticerequirements,and reimbursement obligationsprovided for in

paragraph 6 below.

5. PropCo's Reservation of Rights. PropCo reserves to itself,the PropCo
Affiliates,the RVMA, and theirtenants,successorsand assignsthe rightto crossover or under
the Easement Property,to place or grant other easements along,across,or under the Easement

Property,and to otherwise make improvements to the Easement Property and to otherwise use
and access the Easement Property,so long as those uses and improvements do not materially
impair or diminish Developer's or the Benefited Parties'rightsto use of and rightsto the
Easement Property. Developer acknowledges thatthe Access Road willbe used to access other

development projectsand resortoperationsand, as a result,increasedtrafficon the Access Road
is expected. Developer furtheracknowledges thatthe increasedtrafficwill not be deemed to

adversely impact or diminish Developer's or the Benefited Parties'use of or rightsto the
Easement Property and the Easement. Furthermore, Developer acknowledges thatthe Utility
System willbe used to provide utilitiesto the PropCo Property and other development projects
and resortupgrades, maintenance, and/or operationsthroughout the Resort Core Development
Area and, as a result,increaseduse, demand, and potentialexpansion of the UtilitySystem is

expected.

6. Relocation. PropCo reservesto itself,the PropCo Affiliates,and the RVMA, the

rightto relocatethe Easement Property and the Easements, attheircostand expense; provided,
however, thatrelocationwillnot materiallyand adverselyimpair or diminish (otherthan on a

temporary basis)the Developer's or the Benefited Partiesabilityto continue to access and use
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the Easement Property forthepurposes granted in thisAgreement, and provided furtherthatthe

partyor partiesinitiatingthe relocationof the Easement Property (includingDeveloper and any

applicable commercial unit owners or owners' associations,if the UtilitySystem is being

expanded or relocatedpursuant to paragraph 4) willbe requiredto pay in advance or reimburse

those actualcostsand expenses incurredby Developer (orincurredby PropCo and theRVMA, if

Developer or any applicablecommercial unit owners or owners' associationsare initiatinga

relocation pursuant to paragraph 4) for relocating and/or reconstructing any surface

improvements thatwere previouslyconstructed(forexample, asphalt,pavement, curb cuts,and

landscaping) and that will be directlydisturbed by such relocationactivities.Prior to any
relocationof the Easements or the Easement Property,PropCo willprovide a reasonablydetailed

depictionof the proposed relocationof the Easement Property and the Easements to Developer
forreview and input. Afterward, the Partieswillexercisegood faitheffortsto meet and fostera

cooperative and reasonable environment during the review and input process in order to

determine the most suitablearea on which to relocatethe Easement Property and the Easements

and the timing and manner in which such relocationactivitieswill take place (taking into

account,forexample, thetime of year when such relocationactivitieswilltake place so as to not

materiallyimpair or diminish theuse of the Developer Property)and to assesswhether any costs

and expenses will be incurred by or reimbursed to Developer as a resultof such relocation

activities;provided, however, the ultimate and finaldecision regarding any relocationof the

Easement Property and the Easements will be unilaterallymade by PropCo (aftertaking into

account and reasonably considering and addressing the input of Developer as to timing and

subjectto PropCo's obligationtopay in advance or reimburse the costsand expenses incurredby

Developer, ifany, as a resultof such relocationactivities).PropCo may unilaterallyeffectuate

and record an amendment to thisAgreement evidencing therelocationof the Easement Property
and the Easements; provided,however, Developer agrees to reasonably cooperate in good faith

with PropCo, atthe writtenrequestof PropCo, inorderto effectuate,record,and/oracknowledge

any such amendments to thisAgreement.

7. Maintenance Fees.

(a) Calculation and Payment of Fee. To the extentRVMA performs road

maintenance activities,RVMA has the rightto charge an annual road maintenance fee ("Road
Maintenance Fee") as the contributionof Developer and the Developer Property towards the

costsand expenses incurredby RVMA to maintain,repair,and replacethe Easement Property;
which Road Maintenance Fee will be fairlyand reasonably determined by RVMA taking into

considerationthe otherusers and beneficiariesof the Easement Property. Notwithstanding any
otherprovisionsof thisAgreement to the contrary,ifDeveloper or any BenefitedPartiesdamage

(other than through ordinary and customary usage) any portion of the Easement Property,

Developer and the Benefited Partiesresponsiblefor the damage willreimburse the RVMA the

costs and expenses for the repairand restorationof thatdamage within thirty(30) days after

receiptof an invoicefrom the RVMA. The Road Maintenance Fee may be in additionto or part
of the fees and assessments Developer and the Developer Property are obligatedto pay to the
RVMA under the following documents: (i) The Canyons Resort Village Management
Agreement, dated November 15, 1999, and recorded in the OfficialRecords on December 15,

1999, as Entry No. 555285, in Book 1300, beginning at Page 1, together with amendments

thereto(as amended, the "RVMA Management Agreement"), (ii)that certainMemorandum
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and Notice of Lien and SecurityInterestGranted to The Canyons Resort Village Association,

Inc.,Pursuant to The Canyons Resort VillageManagement Agreement, recorded in the Official

Records on March 14, 2006, as Entry No. 771415, in Book 1776, beginning at Page 1762,

togetherwith amendments thereto,and (iii)thatcertainNotice of Reinvestment Fee Covenant,

recorded in the OfficialRecords on May 28, 2010, as Entry No. 899508, in Book 2033,

beginning at page 1651, as amended by thatcertainPartialRelease of Notice of Reinvestment

Fee Covenant, recorded in the OfficialRecords on February 10,2015, as Entry No. 1012485, in

Book 2278, beginning at Page 1673, together with amendments thereto. The RVMA

Management Agreement specificallyprovides that the fees and assessments may be adjusted
over time as determined by the Board of the RVMA.

(b) Creation of a Special District.Developer acknowledges thatPropCo, the

PropCo Affiliates,and the RVMA are evaluatingcreatingand implementing a Special Service

Districtunder the Utah SpecialService DistrictAct or other a form of tax increment financing

("Service District")to, among other things,provide for the development, construction,and

maintenance of roads,utilityinfrastructure,facilitiesand improvements within and around the

Canyons Village("VBage Infrastructure"). Ifrequestedby PropCo, the PropCo Affiliates,or

the RVMA, Developer covenants to participatein a ServiceDistrictfortax increment financing
in orderto financecostsand expenses associatedwith theVillageInfrastructure,provided that(i)
the method forallocatingcostsor assessments to the Developer Property under the terms of the

Service Districtfor tax increment financing must be equitablyproportionateto the costs or

assessmentsimposed by the ServiceDistricton allportionsof the PropCo Propertyfallingwithin

the Service Districtboundaries (based on reasonably comparable users to be served by such

ServiceDistrictor some otherreasonablemanner), and (ii)once costsor assessments commence

under the Service Districtthe Road Maintenance Fee will terminate. In addition,Developer
covenants to participatein and subject the Developer Property to a Service Districtfor

assessments or costs relatingto Village Infrastructurethat is not based on tax increment

financing;provided that(i)any such SpecialDistrictthatisnot based on tax increment financing
must be establishedpriorto completion of the verticalimprovements to be constructedon the

Developer Property (as such completion will be evidenced by a certificateof occupancy with

respectto such verticalimprovements), (ii)once costs or assessments commence under the

ServiceDistrictthe Road Maintenance Fee willterminate,and (iii)and the method forallocating

any such costsor assessments to the Developer Property under the terms of any such Service

Districtmust be equitablyproportionateto the costs or assessments imposed by the Service

Districton allportions of the PropCo Property fallingwithin the Service Districtboundaries

(based on reasonably comparable users to be served by such Service Districtor some other

reasonablemanner).

8. Default. In the event any Party failsto perform any provisionof thisAgreement,
which failurecontinuesfora period of ten (10)days afterreceiptof writtennoticespecifyingthe

particularsof thatfailure,thatfailurewillconstitutea defaultand any otherPartymay thereafter

institutelegal action against the defaulting Party for specificperformance, declaratoryor

injunctiverelief,monetary damages, or any otherremedy provided by law; provided,however,
thatthe defaultingParty willnot be deemed to be in defaultifthe failureto perform cannot be

rectifiedwithin the ten (10) day period and that Party is diligentlyproceeding to rectifythe

particularsof thatfailureand rectifiesthe failureas soon as practicable.No Secured Lender
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Transfereewillbe subjectto any monetary liabilityarisingfrom any breach by itsborrower of

any term or condition in thisAgreement arisingprior to the date that such Secured Lender

Transfereeacquirestitleto itscollateral.The term "Secured Lender" means a person or entity
with a mortgage or deed of truston realproperty and/or a person or entitythathas alien on the

equityof an owner of realpropertysubjectto thisAgreement. A "Secured Lender Transferee"

isany person or entitythatacquirestitleto collateralthrough an exerciseof remedies or through
a deed or assignment in lieuof foreclosure.

9. Attorneys' Fees. In the event any Party commences litigationto enforce this

Agreement, the unsuccessful Party to thatlitigationwill pay, within ten (10) days of the date

when any judgment becomes finaland allrightsof appeal therefrom have expired,allcostsand

expenses,includingattorneys'fees,incurredby the successfulParty (which costsand expenses
willbe included in the amount of thejudgment). The Partieswaive theirrightto a jury trialin

any disputeregarding the enforcement of thisAgreement or the transactionscontemplated by
thisAgreement.

10. Notices. Any noticeor demand to be given by a Party to another Party must be

given in writingby personaldelivery;electronictransmittal(with a duplicatecopy alsogiven by

any other deliverymethod permitted);express mail,FedEx, UPS, or any other similarform of

deliveryservicethatkeeps deliveryreceipts;or United Statesmail,postage prepaid,certifiedand

returnreceiptrequested,and addressed to that Party at the address specifiedon that Party's

signaturepage. Any Party may change the address at which itdesiresto receive notice on

writtennoticeof thatchange to the otherParty. Any noticewillbe deemed to have been given,
and willbe effective,on deliveryto the noticeaddressthen applicableforthe Partyto which the

noticeisdirected;provided,however, thatrefusalto acceptdeliveryof a noticeor the inabilityto

delivera noticebecause of an address change which was not properly communicated willnot

defeator delay thegiving of a notice.

11. Indemnification. Developer and each and every person, entity,or owners'

associationhaving a fee,leasehold,or otherinterestin any portionof theDeveloper Propertythat

makes use of the Access Road, the Easement Property,or the Easements (butexcludingVR CPC

Holdings, Inc. and itssuccessors and assigns) (each, an "Indemnifying Party") agrees to

protect,defend, indemnify, and hold harmless PropCo, the PropCo Affiliates,the RVMA, and

theirrespectiveemployees, officers,directors,managers, shareholders,members, controlling

persons,agents,representatives,and assigns("Indemnified Parties")from and againstany and

allclaims,demands, causes of action,liabilities,judgments, costs,and expenses ("Claims"),

including,without limitation,reasonableattorneys'and accountant'sfeesand investigationcosts,
assertedagainst,or incurredby the Indemnified Partiesas a directresultof (i)such Indemnifying

Party and itsrespectiveBenefitedParties'use of theAccess Road, the Easement Property,or the

Easements; or (ii)such Indemnifying Party and itsrespectiveBenefited Parties'failureto

comply with or breach of thisAgreement, provided thatthe indemnity under thisparagraph 11
does not apply to the extent that the Claims resultfrom the gross negligence or willful
misconduct of PropCo and any of itsrespectiveIndemnified Parties. For clarification,each

Indemnifying Party shallonly be liablefor indemnificationobligationsunder thisparagraph 11
for those respectiveClaims caused directlyby such Indemnifying Party's(and those specific
BenefitedPartiesarisingby, through,or under such Indemnifying Party)use of theAccess Road,

6
01041111 Page 6 of 15 Summit County

EXECUTION VERSION
4817-0497-1815.v13



Easement Property,or the Easements, or such Indemnifying Party's(and those specificBenefited

Partiesarisingby, through,or under such Indemnifying Party)failureto comply with or breach

of thisAgreement.

12. Covenants Run With the Land. The terms of this Agreement and the

Easements are a burden on the Easement Property,is appurtenantto and for the benefitof the

Developer Property and each partthereof,and runs with theland.

13. Injunctive Relief. In the event of any violationor threatenedviolationof this

Agreement, any Party has the rightto enjointhatviolationor threatenedviolationin court. The

rightof injunctionisin additionto allotherremedies setforthin thisAgreement or provided by
law or in equity.

14. Breach Will Not Permit Termination. No breach of thisAgreement willentitle

a Party to terminatethisAgreement, but thatlimitationdoes not affectin any manner any other

rightsor remedies which a Partymay have by reason of any breach of thisAgreement.

15. Governing Law. This Agreement isgoverned by the laws of the Stateof Utah.

16. Successors and Assigns. This Agreement is binding upon and inures to the

benefitof the Partiesand theirrespectivesuccessorsand assigns.At such time as Developer no

longer owns the Developer Property,or in the event Developer transfersitstitleor interestto all

or any specificportions of the Developer Property to one or more third-partypurchasers or

owners, each of the then owners of the Developer Property or the transferredportion of the

Developer Property and any owners' associationsthatmay be created to own or manage the

Developer Property or thatportion of the Developer Property will,assume automaticallythe

benefitsof and be responsible for itsown compliance with Developer's rights,covenants,

benefits,responsibilities,and dutiesinconnection with thisAgreement.

17. Captions; Interpretation. The paragraph headings or captionsappearing in this

Agreement are for convenience only, are not a part of this Agreement, and are not to be

considered in interpretingthis Agreement. All Exhibits referenced in and attached to this

Agreement are incorporatedin thisAgreement. Unless otherwise specificallyindicated,any
referencesin thisAgreement toparagraphs aretoparagraphs inthisAgreement.

18. Further Assurances. Each Party will use reasonable effortsand exercise

reasonable diligenceto accomplish and effectthe transactionscontemplated by thisAgreement
and willexecute and deliverallfurtherdocuments as may be reasonably requestedby the other

Partyinorderto fullycarryout thetransactionscontemplated by thisAgreement.

19. Counterparts. This Agreement may be executed in counterpartoriginals.

20. Joint and Several Obligations. To the extentthatDeveloper transfersitstitle
and interestto allor any specificportionsof the Developer Property to one or more entitiesthat

are controlledby or under common controlwith Developer (including,but not limitedto,any
commercial unit owners and owners' associationsthatmay be formed in connection with the

development of the Developer Property, but only to the extent and for so long as such
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commercial unitowners or owners' associationsremain controlledby or under common control

with Developer),then Developer shallremain jointlyand severallyliable,togetherwith any such

controlledor commonly controlledentities,forDeveloper's obligationsand liabilitiesunder this

Agreement.

21. Waiver. Failureof eitherParty to exerciseany rightunder thisAgreement or to

insistupon strictcompliance with regardto any provisionof thisAgreement, willnot constitutea

waiver of that Party's rightto exercise that rightor to demand strictcompliance with this

Agreement.

22. Severability. The invalidityor unenforceabilityof a particularprovisionof this

Agreement does not affectthe otherprovisionsof thisAgreement, and thisAgreement willbe

construedinallrespectsas ifthe invalidor unenforceableprovisionwere omitted.

23. Date for Performance. Ifthe time period by which any right,option,or election

provided under this Agreement must be exercised,or by which any act required by this

Agreement must be performed, expireson a Saturday,Sunday or legalor bank holiday,then that

time period willbe automaticallyextended through the close of business on the next regularly
scheduled businessday.

24. Construction. The Partiesacknowledge that(i)each Party isof equal bargaining

strength;(ii)each Party has activelyparticipatedin the drafting,preparation,and negotiationof

thisAgreement; (iii)each Partyhas consultedwith itsown independent counsel,and those other

professionaladvisorsas ithas deemed appropriate,relatingto any and allmatters contemplated
under this Agreement; (iv) each Party and its counsel and advisors have reviewed this

Agreement; (v)each Partyhas agreed to enterintothisAgreement followingthatreview and the

renderingof thatadvice;and (vi)any ruleof constructionto the effectthatambiguitiesareto be

resolvedagainstthe draftingPartiesdoes not apply in theinterpretationof thisAgreement.

25. Relationship of Parties. This Agreement willnot be deemed or construed,either

by thePartiesor by any third-party,to createtherelationshipof principaland agent or createany

partnership,jointventure,or otherassociationbetween theParties.

26. Authorization. Each individualexecuting thisAgreement representsthatthey
have been duly authorizedto execute and deliverthisAgreement in the capacity and for the

entityforwhom thatindividualsigns.

27. Third-Party Beneficiary. PropCo and Developer specificallyintend that the

RVMA be a third-partybeneficiaryunder thisAgreement as to the rightsgranted to the RVMA

inparagraphs 3,4, 5,6,7,and 11.

28. Entire Agreement. This Agreement sets forth the entireunderstanding of

PropCo and Developer with respectto the matters addressed in thisAgreement and cannot be

amended except pursuantto an instrumentinwritingsigned by theParties.

29. Not a Public Dedication. Nothing contained in thisAgreement willbe deemed

to be a giftor dedicationof any portionof the Easement Propertyor the Easements to the general
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public or for any public purpose whatsoever, it being the intentionof the Partiesthat this

Agreement willbe strictlylimitedto and forthepurposes hereinexpressed.

[IntentionallyBlank -Signature Pages and Acknowledgements Follow]
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PROPCO SIGNATURE PAGE

THIS AGREEMENT has been signed by TCFC PropCo LLC to be effectedas of the

EffectiveDate.

PropCo Contact Information: PROPCO:

TCFC PropCo LLC TCFC PropCo LLC,

Attention:COO a Delaware limitedliabilitycompany

1840 Sun Peak Drive,SuiteA201

Park City,Utah 84098 By: TCFC Finance Co LLC,

Telephone: 435-200-8400 a Delaware limitedliabilitycompany
Email: noticesote-fe.com Its:Sole Member

With a copy to: By: 7-74#is <--c,

Prin?Name: 174 YO\ce, 0 . Bl?G

Shawn C. Ferrin Title: GET)

Parsons Behle & Latimer

201 S.Main Street

P.O. Box 45898

SaltLake City,Utah 84145-0898

Telephone: 801-532-1234

Telecopier:801-536-6111

E-mail:sferrin parsonsbehle.com

STATE OF )

: ss.

COUNTY OF \ )

The foregoinginstrumentwas acknowledged before me this day of

2016, by 140f,Y\lf,12 \ , the LO ofTCFC Finance Co LLC, a

Delaware limitedliabilitycompany, the Sole Member of TCFC PropCo LLC, a Delaware limited

liabilitycompany.

NOTAR UBLIC

Residing at: 6 0 JO Pfib 6

My Commission Expires:

p ),0
TARA MIFFLIN

worARYPUBUC-STATEOFUTAH
My Comm. Exp.06/13/2016

Commission# 654901
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DEVELOPER SIGNATURE PAGE

THIS ACCESS EASEMENT AND ROAD MAINTENANCE AGREEMENT [HIGH

MOUNTAIN ROAD - PARCEL RC22] has been signedby Krofcheck PropertyHoldings,LLC

tobe effectedasof theEffectiveDate.

Developer Contact Information: DEVELOPER:

Krofcheck PropertyHoldings,LLC Krofcheck PropertyHoldings,LLC,

Attention:Joseph L. Krofcheck a Utah limitedliabilitycompany
4535 Den Haag Road

Warrenton,VA 20187

Email:ilkrofcheck@gmail.com By: ,> \-, n & LA

PrintWame: AMyl 1 Ron% \t

With a copy to: Title: 44aMr
*
[ 5 de gen </

BallardSpahr LLP

One Utah Center,Suite800

201 South Main Street

SaltLake City,Utah 84111-2221

Attention:StevenPeterson

Telecopy:(801)531-3001

Telephone:

(801)531-3023

Email:petersons@ballardspahr.com

STATE OF 111
* A )

COUNTY OF < Own

ss.

The foregoinginstrumentwas acknowledged beforeme this day of CIFC ,

2016, by Joseph L. Krofcheck,the solemember and manager of Krofcheck PropertyHoldings,

LLC, a Utah limitedliabilitycompany.

N MU LIC

Residingat:

My Commission Expires:

Stacy duCellier
NOTARY PUBLIC
REG. #7034634

COMMONWEALTH OF VIRGINIA
MYCOMMISSIONEXPIRESNOV.30,2019 EXECUTIONVERSION
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EXHIBIT A

TO

ACCESS EASEMENT AND ROAD MAINTENANCE AGREEMENT

LEGAL DESCRIPTION OF DEVELOPER PROPERTY

The realproperty referencedin the foregoing Access Easement and Road Maintenance

Agreement as the "Developer Property" is located in Summit County, Utah and is more

particularlydescribedas follows:

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION

PLAT; according to the OfficialPlat thereof,on fileand of record in the official

recordsof the Summit County, Utah Recorder.

A-1
EXECUTION VERSION
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EXHIBIT B

TO

ACCESS EASEMENT AND ROAD MAINTENANCE AGREEMENT

LEGAL DESCRIPTION OF ACCESS ROAD

The portionsof the PropCo Property referencedin the foregoing Access Easement and

Road Maintenance Agreement as the "Access Road" arelocatedin Summit County, Utah and are

more particularlydescribedas follows:

A parcelof land locatedin the Southeast Quarter of Section 36, Township 1 South,

Range 3 East, Salt Lake Base and Meridian, said parcel being more particularly
describedas follows:

Beginning at a point on the East line of Section 36 thatis North 00000'29" East

1359.80 feetfrom the Southeast corner of Section 36, Township 1 South, Range 3

East, Salt Lake Base and Meridian, said point also being on a curve to the right

having a radiusof 392.00 feet,of which the radiuspointbearsNorth 26008'10" West;
and running thence Westerly along the are of saidcurve 260.91 feetthrough a central

angle of 38008'07";thence North 78000'03" West 182.52 feetto a point on a curve to

the lefthaving a radius of 339.50 feet,of which the radius point bears South

11o59'57"West; thence along the arcof saidcurve 201.46 feetthrough a centralangle
of 33059'55" to a pointof reversecurve to therighthaving a radiusof 1260.00 feet,of

which the radiuspointbears North 21o59'58" West; thence Westerly along the are of

said curve 186.97 feetthrough a centralangle of 08030'08" to a point of compound
curve to therighthaving a radiusof 368.27 feet,of which theradiuspointbearsNorth

13029'50" West; thence Westerly along the are of said curve 121.76 feetthrough a

centralangle of 18056'39";thence North 84033'11" West 42.38 feetto a point on a

curve to the lefthaving a radiusof 151.00 feet,of which the radiuspointbears South

05026'49" West; thence along theareof saidcurve 246.97 feetthrough a centralangle
of 93042'42";thence South 01'44'07" West 157.02 feetto a point on a curve to the

righthaving a radiusof 304.00 feet,of which the radiuspointbears North 88015'53"

West; thence along the are of said curve 186.66 feet through a centralangle of

35010'52";thence South 36054'59" West 147.38 feetto a pointon a curve to the left

having a radiusof 146.00 feet,of which the radiuspointbears South 53005'01" East;
thence along the are of said curve 215.16 feetthrough a centralangle of 84026'15";
thence South 47031'l6" East 247.65 feet;thence South 42028'44" West 338.64 feetto

a pointon a curve totherighthaving a radiusof 250.00 feet,of which theradiuspoint
bears North 47031'16" West; thence along the are of saidcurve 207.45 feetthrough a

centralangle of 47032'39";thence North 89058'37" West 363.80 feetto a point on a

curve to the lefthaving a radiusof 200.00 feet,of which the radiuspointbears South

00001'23" West; thence along the are of saidcurve 74.85 feetthrough a centralangle
of 21'26'36"; thence North 14014'22" West 72.29 feetto a point on a curve to the

righthaving a radiusof 175.00 feet,of which the radiuspointbears North 75045'38"

East; thence along the are of said curve 43.49 feet through a centralangle of
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14014'16";thence North 00000'06" West 27.91 feetto a point on a curve to the left

having a radiusof 175.00 feet,of which the radiuspointbears South 89059'54" West;
thence along the arc of said curve 173.74 feetthrough a centralangle of 56052'59";
thence North 56053'05" West 171.60 feetto a point on a curve to the righthaving a

radiusof 175.00 feet,of which the radiuspoint bears North 33006'55" East;thence

along the arc of said curve 48.22 feetthrough a centralangle of 15047'l6";thence

North 41005'48" West 74.88 feet;thence North 48054'l2" East 50.00 feet;thence

South 41005'48" East 74.88 feetto a point on a curve to the lefthaving a radiusof

125.00 feet,of which the radiuspoint bears North 48054'l2" East;thence along the

are of said curve 34.44 feet through a centralangle of 15047'l6"; thence South

56053'05" East 171.60 feetto a pointon a curve to therighthaving a radiusof 225.00

feet,of which the radiuspoint bears South 33006'55" West; thence along the are of

said curve 223.38 feetthrough a centralangle of 56052'59";thence South 00000'06"

East 27.91 feetto a point on a curve to the lefthaving a radius of 125.00 feet,of

which the radiuspointbears North 89059'54" East;thence along the are of saidcurve

31.06 feetthrough a centralangle of 14014'l6";thence South 14014'22" East 28.75

feetto a point on a non tangent curve to the lefthaving a radius of 25.00 feet,of

which the radiuspoint bears North 22037'30" East;thence easterlyalong the are of

saidcurve 12.30 feetthrough a centralangle of 28010'59" to a pointof reversecurve

to the righthaving a radius of 240.00 feet,of which the radius point bears South

05033'29" East; thence Easterly along the are of said curve 23.38 feet through a

centralangle of 05034'52";thence South 89058'37" East 363.80 feetto a point on a

curve to the lefthaving a radiusof 210.00 feet,of which the radiuspointbearsNorth

00001'23" East;thence along the are of saidcurve 174.26 feetthrough a centralangle
of 47032'39";thence North 42028'44" East 245.64 feetto a pointon a curve to the left

having a radiusof 25.00 feet,of which the radiuspointbears North 47031'l6" West;
thence along the are of said curve 39.27 feetthrough a centralangle of 90000'00";
thence North 47031'16" West 182.65 feetto a point on a curve to the righthaving a

radiusof 214.00 feet,of which the radiuspoint bears North 42028'44" East;thence

along the are of said curve 315.37 feetthrough a centralangle of 84026'15";thence

North 36054'59" East 147.38 feetto a point on a curve to the lefthaving a radiusof

236.00 feet,of which the radiuspoint bears North 53605'01" West; thence along the

arc of said curve 144.91 feetthrough a centralangle of 35010'52"; thence North

01044'07" East 157.02 feetto a pointon a curve to therighthaving a radiusof 219.00

feet,of which the radiuspoint bears South 88015'53" East;thence along the arc of

said curve 358.19 feetthrough a centralangle of 93042'42";thence South 84o33'll
"

East 57.93 feetto a point on a curve to the lefthaving a radius of 345.45 feet,of

which the radiuspointbearsNorth 05026'49" East;thence along the areof saidcurve

126.10 feetthrough a centralangle of 20054'51" to a point of compound curve to the

lefthaving a radiusof 1200.00 feet,of which the radiuspointbears North 15o28'02"

West; thence Easterlyalong the are of saidcurve 136.81 feetthrough a centralangle
of 06031'56" to a pointof reversecurve to the righthaving a radiusof 469.70 feet,of
which the radiuspoint bears South 21o59'58" East;thence easterlyalong the are of

said curve 278.71 feetthrough a centralangle of 33059'55";thence South 78000'03"

East 143.27 feetto a point on a curve to the lefthaving a radiusof 320.00 feet,of

which the radiuspointbears North 11o59'57"East;thence along the are of saidcurve
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249.43 feetthrough a centralangle of 44039'34" to a pointon the eastlineof Section

36, Township 1 South, Range 4 East,SaltLake Base and Meridian; thence along the

eastlineof Section36 South 00000'29" West 82.51 feetto thepointof beginning.

The basisof bearing for the above descriptionisNorth 00000'29" East between the

southeastcorner and the eastquartercorner of Section 36, Township 1 South, Range
3 East,SaltLake Base & Meridian.

Note: Legal descri tionof theAccess Road contains roximatel 5.04 acres.
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