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Proj ame:

Lift Condominiums

tical subdivision of the State

5 @@l

Oof Jtah (the “County"), and One CaSY%k-
mited Liability Corporation _\ivhose address is 1840 Sun Peak Diive #A201, Park City, UT 84098

%@@s AGREEMENT is made thii 1§ Q@ day of March 2017 b&ween Summit County,

o @@
X@

-5

LLC

@éﬁ&
©
@@

referred to herein
is recorded in the

—
! %@

0 (D
%@ A.

Q@ Utah, more particularly des
i @@ “Project”). @
S X
‘ acco

;
&
o O% certain requirements a

OQ%%@
@@

landscaping (if ap

applicable)
Plan”).

D @n lieu of completing all
(é @ i

an recordation in accorda <e v

NG

O
& 8
@ community by ret@ ga
effects of

@@

(the "Developer"). The County‘and Developer are individually r

as th ’ ies”. The Effective Date of th{&@'
@the Summit County Recorder,

O, O,
Developer is @er of certain property situat@@e County of Summit, State

@)
pli @s well as other public and pri
shown on the subgéed construction drawings, Plat, Fi

uments for the Property,

may enter into a Developme
@)

G
In doing so,@@% unty seeks to protect the heat
tﬁg@mted subdivisions, including
undeveloped-and unproductive.

@ Ahe purpose of this Agreem %protect the County from ase cost to
o omplete the utility, Iandscapin§ nfrastructure improvemen ot executed for the

o%@

d to herein as a “Party” and j
ement shall be the date upon which it

@@

@@@
O

@@@ ,
)

=
@@
&>

%%5&

e Lift Condominiums

in Exhibit A hereto and know%
o}

S S S
Th@veloper desires to develop ”Proje@, hereinafter referred to as the @)perty“)

g to the approved final subdivisi
‘Plan”) showing a proposed subn or site layout for said Propel@

s
The County has appr %d h)e Plat/Final Site Plan submitted.by the Developer subject to
ndoc@tions, which involve the instal and construction of utilities,

lat or final site plan thereof (the'Plat" or “Final

N

: | 5 &
% frastructure improvements Q@%
ite Plan, Landscape Plan (if

w@}@ttached at Exhibit B (“Site In@
Iandsind infrastructure improve or to Plat/Final

(©)

ents

x@@@
o%©

h UCA §17-27a-604.5 or successogstatute, Developer
provements Agreement with t ounty .
o

N
<§;a@fﬁety and general welfare of tq?g%%
©

timely completion of the Si nprovements Plan and to limit t

@re subdivision which Ieaves@@ty

@@@

2

o%@
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@ benefit of materia 1 Iaborers, or others provndlng ; serv;ces or material to the Pr
®® or for the be® lot or home buyers in the P ©®

G. The mutual promises, covenants, and obllgatlons contained herein are-authorized by
s S 5

local law and regulation. @
2 @ @ 2

@ NOW, THEREFORE, in cormlon of the premises and the r@ nd conditions herein stated o @X
g %@nd for other valuable consi %{& the adequacy of whichis a dged by the Parties hereto, %%@

agreed as follows: @ @

©
<% DEVELOPER's OBLIGATION i i

1. Improv@tnts: The Developer will design,cé\}gstruct, and install, at his own ex@\te, those on-site
i

an ite utility, landscaping (if appli , and infrastructure improvem n‘accordance with @
€ y ping (if applica p o) cort @@

pproved Site Improvements P d the Cost of Construction PE ate, which is attached
%at Exhibit C (together the Sltgvements Plan and the Cost of \) ruction PE Estimate are 5 @X

o @ referred to as the “Impr e@ s”). At a minimum, the Site hsn ents Plan shall address @

fg@ culinary water, sewer, ical power service, natural ga e, telephone service, televisi
@ service, storm wat ‘lnage trails, roads, Iandscapl d weed control. The Developer’ Q
@@ obligation to te the Improvements will be @ ormance with the time scheng]gﬁg%med
by this Agreement and will be independent of an ligations of the County contained herein

2. Impr* nt Completion Assurance (" nce”) Options: To secure the@ uction and @

@ ion of the Improvements uriderthis’Agreement and the obliga he warranty as set @@
rthin 9 4 herein, the Develop%n deposit with the County as an urance 110% of the Cost of X
Constructlon PE Estimate ( ncludes a 10% warranty), on 0@ to the Effective Date, %@@

@)
ng%@ through one of the fol mechanisms: Cg% Cé@
© ©

O O
©® * W Irrevocable Letter of Cr(&@&g amount of $ @@

. Optlon B. Subdivision Improvements Disbursement Agreement in the amount of

@Q@ Option C. Cashin tl@%ﬁgt of § , to @@gwed by the County @OQ

Treasurer or thl dparty escrow agent pursuant to 6\; Bond Escrow Agreement.

N
Q\%% . Optlon@%é%ormance or Surety Bond in Q\%@Qg%ﬁmt of $ $710,466.27 ng
@ . é@jﬁ Subdivision Plat Hold. ®@

tion F. Building Permit Hold
@é& s Option A: Irrevocabl‘t r of Credit (“Letter of Credit &? Letter of Credit @
@@ shall be (a) |rre b) issued by a financial |ns (c) of aterm @@
o) x 3 X
& @@ @@
O@ OQ%E 096 Page 2 of 20 Summ@&mty
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N
o%@@

GO @@
O% &3 t to cover the Completion an ranty Periods, and (d) reviewe
o) O b o) o)

N
O %®@

@@ y the County Attorney. %& r of Credit will be payable u and
@ to Summit County. The Letter edit will be payable to the Cou@w full orin
part at any time upon preséntation of (i) a sight draft drawn onithe issuing
@% financial institution to@c the County is entitled to dra%ant to the @
@@ terms of this Agr@r@lt nd the Letter of Credit; (ii) ation executed by @@

@ an authorized\representative of the County statinﬁh the Developer is in @X

defaul(t) u& is Agreement; and (iii) the origi etter of Credit. <

& S (O
% . Op@%%: Subdivision Improvements D@nement Agreement (”Disburse@t
®@ @@ement") —The Disbursement ment will be executed by a fin@
@ @ nstitution, the Developer and unty. The Disbursement Agr@ t will
provide for segregation of Developer’s loan proceeds by the financial institution.
% Pursuant to the terms Disbursement Agreement, thty is entitled to
@@@ draw funds, in fu&@%@ rt, upon presentation of: (@@ for disbursement; @@@
and (i) a cert% executed by an authorized ntative of the County
@ eveloper is in default underdzreement; or (iii) as o)
ovided by the Disbursemen ent. Modifications to the g%%@

standard Disbursement Agre shall be reviewed by the Com@
rney for acceptance as an A ©

stating t

% othe

"~ QOption C: Cash Bond Escrow Agréement (“Cash Bond”) - Cash in t@)rm of a

QX& cashier’s check or bank unt in the sole ownership of the C%mty will be

@@ escrowed with th reasurer or third party es rc@ent pursuant to a @@
@ Cash Bond. T e@nty is entitled to draw upon e@unds, pursuant to the @

o @X terms of th Bond. The funds will be disb to the County infullorin @X

ex by an authorized representat %the County stating that the (f@
@ & oper is in default under this A ent; or (iii) as otherwise proy
®® @ e Cash Bond. @ @

% = Option D: Performance %(\é)urety Bond (“Performance Bond”)~ A Performance
& Bond shall be issued hich the County will be entit -'@- raw pursuant to

Q%%@ part, g@resentation of: (i) request fo cd@xsement; and (ii) a certificati%%%@

@ the terms of theRerférmance Bond and will include m sufficient to cover ©@
% the Completionand Warranty Periods. The funds will be disbursed to the X
O, @ C e . . @ for disb . and O @
D ounty i rin part, upon presentation of:{i}-request for disbursement; an @

o ), ©)
@%@ (ii) rtification executed by an autho{%@representative of the County Q@%

o d ee stating that the Developer i@ efault under this Agreement; o@ as
@@ @@herwise provided by the Per@@e Bond. The Performance P@all be
reviewed by the County Attorney-for acceptance as an Assurance.
@ = Option E: Subdivision@ old (“Plat Hold”) — A Plat HoI e utilized as an @
@ Assurance for pr, @t t do not contain Improve existing Summit @

A N ' AN N
@ O%@ O%é%@ . @@

%Q%% RS
©) 0O 96 Page 3 of 20 Sum t nty
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@Q@ O ®
O O @O
O O o O N

g@@ (& (& >
5 C 4 ight-of-Way or Right-of-Way 'O ntal to the subject Plat. The PO
®® Recording fees will be helw ounty. Release and recorc& Plat
@ will require: (i) completion of t provements pursuant to the t of this
Agreement; (ii) County Manager acknowledgement on the Plat certifying the
@6& completion of the Imp %ents and extinguishment of thj eement; and
(iii) a letter fron@ holder as indicated on the they remain the @

&
current lien Completion period for the | ments is limited to two
N g N

(2) years 2 @
& HE, o & &
OC%& ] Op@%& Building Permit Hold (”Perm@%%%”) — A Permit Hold may be utﬂ%ﬁi

@O @v Assurance on a limited basis& there are Improvements valu @Iess
@ @ han $10,000. The release of l@ mit Hold requires completio
Improvements pursuant to the terms of this Agreement. The completion period

é& is limited to six (6) mo

o - o | 5%
3. @r}y Standards: The Developer @@nstruct the Improvements ac@% to the approved Site @O
5 @ Improvements Plan, general indu standards, this Agreement, apllcable County regulations @
o @ (the “County Standards” eveloper shall instruct the con cg or or construction manager to %
fg@ provide timely notice Developer contractor, issuer %Assurance and the County
©

Engineer whenever pbservation or related constru activity reveals that an lmprove
@@ does not conf@@he County Standards or is o ise defective. @

4. Warrant erlod' The Developer warrants that the Improvements, each and every one of them,
will from defects in materials or \1( anship under normal operati %& period of @
@ b@u) months from the date @ nty’s acceptance of the Im nts (the “Warranty @@
riod”). Developer agrees to \ correct any deficiencies in 0 e o meet the County X

3 3

@ Standards < @
C&%@ S @ %@
5. Commencement and Ietlon Periods: All Improvem as outlined in the Cost of
Constructlo e and Site Improvements Pl be installed and complet @wo
@ (2) years fro or Final Site Plan approval (the@mpletlon Period”), with the exc@o

Improvements guaranteed by a Permit Hol hich requires that Improvements be completed
wnthl@f&ﬁ) months. é&
op o
x age to Public Improvemen oper agrees that it shall re y for any damage to @

any existing public i |mproverBe amaged during the construc%o new improvements. The 5 @
o @ County shall notify Dev ithin a reasonable time after dl ry of any claim hereunder, @d@
Q‘g@% Developer shall have a{;é%&nable period of time within \A@%&o repair said damage. C%
© ©) ©
@@ 7. Traffic Contr@g the construction of any u%j@ Improvements described hw
Developer sha responsible for controlling and expediting the movement of vehicu d
pedestuﬁn&trafﬁc through and around all co gSructlon sites and activities. Suc ntrol shall be
ac%@ o the latest version of the Ma f Uniform Traffic Control Devn @

©- @ 2 2
O N\ I\

e O @
Oﬁf& OQ%& 010 g:‘é. Page 4 of 20 Summ&g&unty
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AN
G & @@

% @ O%@ @
% Road Cuts: Develop %owledges that the County ha atlons governing road cuts, th
@@ provisions of whi all apply to the alteration of necess:tated by the installati

ments described in this Agreem

utilities or Imp
9. Weed %al The Developer agrees to wnth Summit County Code § . seqg. relative
I and elimination of all noxi .nes of plants as identified w @' e Property @
%D ndarles The Developer furt es to coordinate with the Su unty Weed X
@ epartment, prior to comm &nt of work, relative to mspec@ d importations of weed o @
C{%&x free project materials. %%@ Q@%@
10. Roads: Developer a @ to construct, at Developer's co@%l public and private roads an%g@%
@@ and private rrovements, within the Prop@@ccordance with the plans an
specifications within the Site Improvements Plan. Developer agrees to install any trafficcontrol
signs and-standard street name signs as&@' d by the County and to re-vegetat%all cuts and fills

h'will prevent erosion. @ @@@

Compliance with Law: The De\@er shall comply with all relevant eraI state and local laws X
O% and regulations in effect at t e of Plat and/or Final Slte Pla oval when fulfilling its @@

@)
obligations under this ent. Q@

O
®® COUNTY’S OBI@QN ®®© ®®
12. Inspecti and Notice of Defect: The County shall conduct inspections of the I provements
from ﬁo time. In the event that the %@eflaency in performance by per hereunder
he Completion or Warranty, a the County may issue a N@j}’ efect to the @@@

%%ex?eloper and the issuer of the & ce. The Developer shall havx

(30) calendar days X
thereafter to cure the defect(t ure Period”). If a defect is m»t‘ ected within the Cure o) @

% @ Period, a condition of d ay be declared and an Affid g apse of Improvements g%%@

r S g from construction in a manne

Q@ Agreement may be is tating that building permits, permits and certificates of
@ occupancy will no s sued in connection with a hm the Plat or Final Site Plan, e
@ County may r@ t that a court of competent ju@ ion enjoin the sale, transfer o yance

of lots within the Plat or Final Site Plan until a new Development improvements Agreement and
Assu re accepted by the County. é&

efect cannot be corrected with in the Cure Period,
@ Ioper may request an exte he Cure Period from the C @ gineer. @(@@2
o @Notice of Non Compliance v«gt@upletlon Date: The County s&a@ie the Developer a Notice 5 &
a

o @ of Noncompliance in theev, t the Improvements are p eted by the Developer and @
(%& accepted by the Coun ithin the Completion Period. If i nt weather or cnrcumstance

Q beyond the Develo @ control prevents construction n the Completion Period, an
®® to the Comp|e@<§nod of up to a twelve (12)-m@$may be requested by the De\@@nd
approved by the County Engineer. A written reques by the Developer indicating cause and reason
forane sion shall be submitted to the Céunty Engineer not earlier than fo

jor to the expiration of the C@@n Period. The request for @ will be reviewed @@@
O R R\ O

o (& NE N ® @
@%%% @Q%& 0&%&%96 Page 5 of 20 Sumw@nty
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e @@ © 0 ©
@ by the County Engine

@)
| | S
may only be granted in such 3 where the Assurance is also ;

Oed

extended for t the modified Completion Pexi n approved extension will b

@ as a written A dum to this Agreement If an e@sion of time is not approved by@ ounty
Engineer, an Affidavit of Lapse of Improve s Agreement may be recorded stating that building
perm %

ding permits and certlfnca upancy will not be issued in c ion with any lots @

@ e Plat or Final Site Plan, an e nty may request that a comigﬁI petent jurisdiction @@
oin the sale, transfer or conv of lots within the Plat or FinalSite-Plan until a new X
O% Development Improvements’, ment with modified time I|n Assurance are approved by O%@
O,

%@9 the County. Cg%%@ ng O%@
®@ 14. Acceptance of Im@nents: The County’s accepta@ Improvements is conditioned @@(a)
@ the presentat@ Developer of the required sig@ s of acceptance by all entities@« g the

constructed Improvements, (b) clear documentation and testing that the Improvements have been

completed\per County Standards, and (c) the resentation by Developer of a entor
@‘ " ents, where appropriate, for 0 fit of the County, demonstr t the Developer (@QQ
s the Improvements in fee si itle with no liens or encumbran hereon Acceptance of @

[}
o @%any Improvement does not ¢g te a waiver by the County of@@hts it may have on account o @X
O%@ of any defect in or failur, improvement that is detec hich occurs after the O%@
ng acceptance. Publicl ments shall be dedicated to thé%ropriate public entity. Privatefgg
@Q Improvements sepvi ore than one lot shall be a ig@oy separate agreement to a =
@ Owners Asso@ . @ $

15. Reductk&-&:f Assurance: As portions of th@\lg Improvements are completed L%Ecordance with
thi & ent, County regulations, a approved Site Improvements Developer may @

- > (O ©
application to the County En to reduce the amount of the | Assurance. If the @
o @%County Engineer is satisfied Bh -@J h portion of the Improvement I%e been installed and 5 @%
o @ completed in accordanc 'ounty Standards, she may caus amount of the Letter of Credjt,@
ng% Disbursement Agreem %ash Bond or Performance Bon%@%e reduced by such amount th
@ deems appropriat hat the remaining amount ofg&t er of Credit, Disbursement @

©® Agreement, nd or Performance Bond ade insures the completion of t?@@nmg

site Improvements. At the request of the Developefr, the County will execute an amendment to this

Agree verifying the acceptance of said<nstalled and completed Improvem and waiving and

rel its right to draw upon the As e for installation and completj the same. A @

0
@eloper in default under this r@nent will have no right to sucéa @ction of the Assurance. XQO

Upon the acceptance of all sit rovements, all amounts up to 1 of the Cost of Construction
%@ PE Estimate which may @n under the Letter of Credit s@semem Agreement, @
C\%@ Performance Bond or %ond will be released, leaving aining balance of 10% of the %

@ Construction PE E{t@(e as the warranty. Following {&@@Xplratlon of the Warranty Perio @ full
@ remaining bal@ hich may be drawn under th of Credit, Disbursement Agr: t,
Performance Bond or Cash Bond, will be released

16. Us @ﬂeeds: The County will use f ﬂawn under the Assurance pe @ein only for the @
@%p\ése of completing the Improv = s or correcting defects in or fa@@f e Improvements. @@
O B S 5
& & Fiod g

010 ... Page 6 of 20 Summ nt
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x@@@
o %@

@@Q%

@@Q% QS

©

Y e

o o o o
& & & &
@ OTHER PROVISIONS@ @ @
®® 17. Events of Def@@m following conditions, occu@ig}s or actions will constitute a ﬁ?by the

Developerduring the Completion Period or g?xrranty Period:

a@ @ Developer’s failure to cony portion of the Improvem n@@formance with @@@

ounty Standards within the Co ion or Warranty Periods, as.the.case may be, and shall fail
o @to cure such default within the Period (or extended Cure Pg’i@> er receipt of written o X
o @ Notice of Defect from t C@ty specifying the nature of such @bct. The County shall be enti [e@
{i%%% to undertake such wo %ay be necessary and appropr % cure such default and the Co
@ shall be reimburse @t e reasonable costs thereof %g@by payment of such costs withi @
©® days of delive@§ invoice to Developer or by @ ng funds under the Assuranc <&th in

912 herein.

%
@@
&>

O

@)eveloper’s failure to satisfa %omplete each portion of the @Bements within @
o

o pliance, or to @@

O
pointment of a receiver for %@

nkruptcy, and the foreclosurgﬁ

@@

Developer will be

b.
X @mpletion Period, as docu e the issuance of a Notice c&
remedy defects within the Wa Period.
0 @ Q @ O%@

(5%% % c. Notificatio O@ﬂy of Developer’s insolvenc
é@ Developer, the filing ot luntary or involuntary petitio

®® any lien again@ perty or a portion of the P@
18. Measure of Damages: The measure of damages for breach of this Agreement by

the reasonable cost of satisfactorily comple ‘ﬁ‘; the Improvements. For Impro ’*‘ nts upon which
Q Q ost of C@QQ

@h Q ion has not begun, the est costs of Improvements as sl@@
% struction PE Estimate will bepri acie evidence of the minim of completion; X@
o however, neither that amount &he Assurance amount shall e@t@u the maximum amount of @
Q%%@ Developer’s liability. Q%%@ Q%%@} Q%%@
(@<5<3 19. County’s Rights Upo@%éfault: When any event of defa curs, the County may exercise @<5<3
@@ rights under t@rance and contract with a th@@y for completion of the Impn@ts.
The Developer grants to the County, its successors, assigns, agents, contractors, and employee, a
nonelﬁée right and easement to enter th%roperty for the purposes of consﬁ:ting, installing,
yini

majnta , and repairing such Improvements. Alternatively, the County sign the proceeds @
@ Letter of Credit, the Disburs Agreement, Performance Bon % e CashBondtoa @@

5 @ subsequent party who has agq ired the Property by purchase, foreclosure or otherwise who will N @

@ then have the same rights pletion as the County, if anq>o /the subsequent party agrees @

O e
(%& in writing to completei%@n inished Improvements and ;@%@Es reasonable Assurances for t@%@
@ obligation. In additi@ e County may also revoke cert es of occupancy, issue an Affid f

@@ Lapse of Impm&%@wts Agreement, and/or enjoi@?@e, transfer, or conveyance o@@thin

the Plat or Final-Site Plan, until the Improvements completed and accepted. These rémedies
are cumﬁtive in nature and are in additionﬁany other remedies the County h%at law or in

equity.
@ @@ @@
) D D

%o%@@ & &S o
©

O% O% | %
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O

O@x %

N

o o o
Q}%@ S S
loper expressly agrees to ind o and hold the County, its emp oyees,
@@ agents, and assi mless from and against all clai osts and liability of every kin ture
S&w d

except those a g out of negligence on the part e County, its employees, agent
assigns, fof injury or damage received or susgg\ed by any person or entity in co%ﬁction with, or

on ace@? f the performance of work a roperty pursuant to this Agre . The Developer @
@r grees to aid and defend th@@t . @@ ©
o @XNO Waiver: No waiver of am;)ion of this Agreement will b@d@d or constitute a waiver of o @X
g%%@ any other provision, nor, %e deemed or constitute a continiding waiver unless expressly O%@
é% %

provided for in a writt endment to this Agreement si y both the County and Devel
@ nor will the waive y default under this Agreeme eemed a waiver of any subse
@ default or def@ f the same type. The County@ re to exercise any right under thi
Agreement will not constitute the approval of any wrongful act by the Develope% the acceptance

@ vement. @ C)@ @@

% dment or Modification: The s to this Agreement may amend.oy modify this Agreement @
only by written instrument exe on behalf of the County by (t)hnty Engineer and by the 5 @X

o @ Developer or its authorized @cer. Such amendment or mo 'fi@pn will be properly notarized @
(fg@% and recorded as an aw{%@ent to this Agreement, before{%%y be effective. (fg@%
© © © 5
@@ 23. Vested Rights@ou nty does not warrant by tWement that the Developer is to
any other app I(s) required by the County, if any, before the Developer is entitled t mmence
developg%nt of the Property or to transfer %g\ership of the Property or any po@&n thereof.

24. Rights: No person or erﬁ; or which is not a party to @@ment, will have @
t. X

right of action under this Agree X
6 e & ©
o @ 5. Scope: This Agreement n@a es the entire agreement be O e Parties and no statements; @
(52%3% promises or induceme@@t are not contained in this A nt will be binding on the Parties. %

© © e e
@@ 26. Force Majure@@e purpose of computing the %ﬁ@@n Period, and time periodwgty
action, such ti in which war, civil disasters, or of God occur or exist, will not b luded if
such tinglprevent the Developer or Count@gm performing their obligations er this

oN R o
© © © ©
. erability: If any part, term, ot provision of this Agreement is held by courts to be illegal or

AN N AN

o% otherwise unenforceable, such(illegality or unenforceability will n& ct the validity of any other o @

O%@ part, term, or provision figre and the rights of the Partie @ construed as if the illegal or @3&@
unenforceable part, t , r provision was never contai hin this Agreement. QQQE
o

© 0
@@ 28. Benefits: The@@s, rights and obligations of t@@ement pertaining to the De@ are
ut't

personal in nattire and may not be assigned withoutthe express written consent of the County.

Such cofs nt may not be unreasonably wi -‘h% but any unapproved assign -"-1 voidable at the

f the County. @ @ @@
W = N
% & O XO

N o &S

% D e
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@@@é& @@@ﬁ
0 @% o) @% o @x o @&

o o X
@@% 29. Binding Effect: This é&%ent and the covenants contai

©® shall be bindin @ nd shall inure to the benefit§

and assigns; provided that, purchasers of resident
association that receives title to any portion of the Property shall not incur any liability hereunder

and erson or entity, including any hc@o ner's association that receive@ o any portion of @
@;@ erty, may claim to be a thi@y eneficiary of the terms, co or covenants of @@
s Agreement. This Agreementshattbe recorded in the Office of t mit County Recorder
© and be on file with the Coun ineer. All existing lien hoIders‘P@ e required to subordinate O%
NE) . Q @6 e e NE NE
C&% their liens to the cove@ ntained in this Agreement. C&% ng%
®@ 30. Notice: Any no i@ired or permitted by this A r@@}t will be deemed effective ejt
@ when personé@ ivered in writing, or (b) seven@ endar days after notice is de with
the U.S%stal Service, certified, and return%ceipt requested, and addressed as follows:
eveloper: @ @ @
e &2 & S
% One Canyons, LLC % %
0 @ Developer’s Name © @ 9 @ > @
O%@ 1840 Sun Peak Drive;8ui 01, Park City, UT 84098 O%@ O%@
Cg@ Developer’s M%&g Address Cg@ ng
© © © ©
@@ v @@ @@
If to County:
Qﬁ mit County Engineer é\x é\x
@ 60 N. Main Street @@ @@
@ P.O. Box 128 @ @
N @% Coalville, UT 84017 _ @% N C@X N @X
5 N &
O @) @ @
ng @ 31. Recordation: The Co@@x@ﬁrecord a copy of this Agreer@gﬁthe Office of the Summit Co«@g>
@ Recorder, Coalville, 2 @ @
@ 32. Immunity: N@ng contained in this Agreement @ﬁ;tes a waiver of the County’s@reign

immunity.under any applicable state law, including the Governmental Immunit\%it of Utah, UCA

Title hapter 7, as amended.
o o@ o@ o@
@) H al jurisdiction and venue for a@% action commenced XQO

3. onal Jurisdiction and Venu
@ by either Party to this Agree hether arising out of or relatin his Agreement, Letter of

erein shall run with the land i
arties hereto and their succ ~heirs
ts within the Property or any h owner's

Q@@

o @ Credit, Performance Bon(Oi, Dishufsement Agreement, or Cas%B 5 ill be deemed to be proper _ éﬁ%@
Q&% only if action is comme w the Third District Court for County, Utah. The Developer,"s\y
expressly waives his right to remove such action to any o ourt.
© & 9 ©)

©® 34. Release: Thi@@nent shall be extinguished oﬁ@@ugh formal acceptance of thé@®
Improvements and successful expiration of the Warranty Period per the provisions of this
Agree or through entering into a writt elease between the County an Developer

(Exo i o@ o@ o@
@ €S S 2
5 P 5

o o o & o
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@)
©) o%@
@ IN WITNESS WHERE@RES hereto have _caused this é&ment to be executed per the @{%&

©®@ Effective Date as ind@ ;
DEVELOP
ok &
any Name: One Canyons, LLC @X o) @X

3 XCE .
S @ o @ . @ ) @
@g%g% By: _Gary Raymond, Authgﬁgé%/\gent signa . W i%&%

7 ©
@ statEoF A2 @ @ @
- @M(’\K L o ¥ >
COUNTY OF Q;E ) e LCOPRL
v Mo R
The ing instrument was acknowle@e ore me this (/) day of @ C h , 20 , 7 by @@
é{ﬂ e LA ?(\ J 5\«/\0‘;'\."'1 O @%\\)
o. (0o ~ o. (O o}
Cg%%@ Witness my hand an tal seal. o%@
©®@ My commissio® ires: OZ( 1S /&;LO G O0)

@@

5 o & o &

XE X
Oﬁg% @ @Q%% 0 96 Page 10 of 20 Sum unty

SN SN




) O%@ ) o%@ i éﬁ% O s
@Q%&@summn COUNTY @%%%@ @@%% @@Q
®® County Manager ®® @@ @@
By: W% \'};\W/(L @@@ﬂature %&‘z‘ @;%
i OF M_; . O%@% O%&
© Qg&%@

o

S @OUNTY OFC 9
5 S
% Q@ wday of _ (N\wftar é%@
Witngg\\my hand and official seal. ﬂ

®@ The foregoing instrum @s acknowledged before me thj

V) by - )
X@<§mmission expires: il'o 0 %@@@ X
@ X ?r;n. . Q @ i o) @

O, O,
5 o
O O
~ ~
0 € 96 Page 11 of 20 Sum il ounty
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@ EXHIBIT A @
©§@ ©

é& PROPERTY LQ%L DESCRIPTION é&
@ond located in the Southeast ({wg%g@ of Section 36, Township 1 South, R@%ﬂ, Salt Lake Base @&
iculdrly

A@ﬁo [
idian, said | bei described as follows:
&1 eridian, said parcel being mgreé@ escribed as follows ) ) @X

5.06 feet and North 79.40 feet fro "} South Quarter Comer of Section , 3
alt Lake Base and Meridian, saidp ﬁy ¢ing on the Westerly Boundary o %
untain Road) recorded October 25,2004, as Entry No. 714878; and running

©)

% Beginning at a point that is $89%5%"

o)
o

%@ 36, Township 1 South, Range,

@ Easement (also known as Hi

thence $71°08'50"W 88.7; ; thence $87°29'00"W 166.99 feet: t N04°22'31"W 131.36 feet; thence
@ N13°05'15"W 84.49 ~hence N36°29'52'W 19.87 feet to Boundary of The Vintage on fh@@
Phase 1, recorded mber 4, 2005, as Entry No. 75742¢; f e, along the Easterly Boundary of Th tage on

the Strand, N36°29'52"W 53.14 feet; thence N46°03'44"E 73.30 feet; thence N35°20'43'W 77.59 feet to the Easterly
Boundary Vintage on the Strand Phase 1; the along said Vintage on the Strand, 1 llowing two (2)

COU!SSS‘@ °58'49"E 0.06 feet, (2) N12°31'12" 42 feet to the Westerly Boundary of sai ment (also @
kn@@ h Mountain Road); thence, alepg said-Easement, the following six (6) ¢ r@ nce (1} S41°05'48"E @

4) et to a point on a curve to the left, having a radius of 175.00 feet; thence (2 heasterly along the arc @

o &gﬁsoid curve 48.22 feet through a ce ngle of 15°47'16", thence (3) $56°53' 71.60 feet to a point on a @X

% urve to the right, having a radius 100 feet, of which the radius point b 3°06'55"W, thence (4) along O%

& @9 the arc of said curve 173.74 gh a cenfral angle of 56°52'59" ) SO0°00'06'E 27.91 feet to a poi %
on a curve to the left, havin ius of 175.00 feet, of which the ra nt bears N89°59'54"E, thence (6)
@ along the arc of said cuw. 7 feet through a central angle 06°3 0 the Point of Beginning. @

S AN S S
Contains: 71,106 S Feet or 1.63 Acres.

(Parcel REDA- RCAI)
s ) e

@@@

rea of Disturbance X

N
G O
ggg%@ . % @ A
© - N = @ : <<§%3

S S
S

% .‘ x \ . R N , e X@Q
o - » '1.; N SN ' ';51.’;; X
%@ TR . ‘ : ’@ o%@

XE) o BB 0.
®@® o= @@fi@“
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SITE IMPRg%EMENTS PLAN

SalbeL LOBE A THE Gabonss o’

o @O o O o O
g%% 0 96 Page 13 of 20 Sumunty
© ©) ©,
S S




o (D o o
&© (O G
QQE 0 96 Page 14 of 20 Sum ?ﬁ' ounty
© S ©)
@@ @@




©
O@@%

©
. 5%@%

o)
o [

S

O

% &) O%@Q
% (11.OST OF CONSTRUCTION PE ESTIMATE
@ Project: Lift Condominium/s\@ (O ) @
@@ item No. Description Wﬁit Quantity | Unit Cost | Total
@ (unit of
(provide for each item listed) measurement) ($) ($)
1 |Mebilization LS 1 $39,450.00]! $39,450.00
2 ﬁt})}rm\brain-z existing inlet boxes, 1 new O\> LS 1 $4,2m $4,200.00
3 ( O }Storm Drain-15" ADS (0) LF 425 $29.00< | $17,000.00
[ a5 ]storm Drain- 12” ADS [ LF 195 (JC 840700 | $7,800.00
5 |Storm Drain- 10" ADS LF 133 $38.00 | $5,054.00 X
0. (0 6 |Storm Drain- 8" ADS o (O LF 3| $36.00 | $4,716.00 o @
o @ 7 |storm Drain- 6” ADS o (2 F . 358 $36.00 | $12,888.00 o @
%% 8 [site Excavation/Grading.\ cuyp{“X\}16,000 | $7.48 |$119,680.00 %%
% 9 SWPPP/Erosion Controk LF 1,000 $32.50 $32,500.00 %
@ 10 |Untreated Base Coufse (8" thick) $6) 3,966 $1.72 | $6,821.52 @
@ 11 [Parking Lot Strigifig.> COUF 100 $10.00 | $1,000:00"
@ 12 [Concrete “Qurb & Gutter )Y LF 323 $28.00 | $9,644.00
13 |Concrete - Pool Deck SF 3,214 $8.81 | $28,31534
14 [concrete - Sidewalk SF 3,263 $8.95 ['$29,203.85
15 Jconcrete - Drive Approach N SF 850 $10.78~ | $9,163.00
16, JSité Electrical N LS 1 |$80,600:00] '$80,000.00
{ (172="|Rockwalls (C N SF 2,800 00~ | $126,000.00
18" |Revegetation (with Erosion Control E{éﬁke\t}/ SF 16000 |~ 4$4.30 $68,800.00
0. (6 19 |Asphalt - 3" Thick SF 3.966> | $2.42 | $9,597.72 @X
- - Q
5 @ 20 |Landscaping - Quaking AspSn 2°Clymp. EA - ‘5 | 312.000 | $1,560.00 %
%% 21 Landscaping - Quaking Aspan.3"-Cal. EA (¢ -7 16 400.000 | $6,400.00 O%@
Q& 22 [Landscaping - Quaking\Aspen 2" Cal. EA| 24 336.000 | $8,064.00 {g&
@ 23 [Landscaping - Coloragq Spruce 8'-12' Hgt. EA 6 430.000 | $2,580.00 @
@ 24 |Landscaping ~Sub-Alpirie Fir 8'-12' Hgt. A EAT 9 380.000 | $3,420.00/]
@ 25 Landscapiﬁ%\;\ﬁt}r Maple 2" Cal. 2\ EA 11 370.000 | $4,670:00\]
26 |Landscaping—Blue Artic Willow 5 Gal. EA 14 43.000 $602.00’
27 Landscaping - Alleman’s Red Osier Dogwood 5 Gal. A EA 63 44.000 $2,772.00
28 |Landscaping - Kelseyi Red Osier Dogwood 5 Gal. < | EA 60 45,000 1$2,700.00
29__tdndscaping - Compact Oregon Grape 5 Gal. Q) EA 12 36.600 ) |\ $432.00
/7360 JLandscaping - Blizzard Mock Orange 5 Gaf > (O EA 10 > 62005> |  $520.00
\>37 [Landscaping - Dwarf Mugo Pine 5 Gah, EA 25 \I-61.000 | $1,525.00
32 Landscaping - Grow Low Sumac 5 Gah) EA 2R 38.000 $1,026.00 X
O%O 33 |Landscaping - Oakbrush/ThreePedf Syrac 5 Gal. EA (@e° | 42.000 | $672.00 o) @
O, @ 34 Landscaping - Alpine Curfﬁ}ﬁ@é@ EA O 42 39.000 $1,638.00 o @
g%%% 35 Landscaping - Snowbe EA(}A\A 11 43.000 $473.00 %%
@ 36 Landscaping - Creep}@\“Qgegon Grape 1 Gal. EA 125 12.500 $1,562.50 %
37 Landscaping - Bi KSV/ 2,160 0.520 $1,123.20 @
@@ 38 |Landscaping~Native Grass & Wildflower ~3F 18462 | 0125 | 52,3095
39 Landscaping >White Nancy Deadnettle ') SF 354 6.050 $2,141.70
40 Landscaping - Yellow Yarrow 1 Gal. EA 26 9.750 $253.50
41 La@swping - Blue Oat Grass 1 Gal. EA 38 11.500 $437.00
42 |tandscaping - Blaze Little Blue Stem 1 Gal. o) EA 105 13.500) [\1$1,417.50
430, \|Landscaping - Karl Forester Feather Reed Grass} 5al, EA 18 42,5007 | $225.00
KQM; Landscaping - Sunset Hyssop 1 Gal. \ Uy EA 14 ( MOO $182.00
45  |Landscaping - Black Eyed Susan 1 Gah. EA 30\ | 11.000 $440.00 x
o (O 46 |Landscaping - Becky Daisy 1 Gab_( EA 74N> | 12000 | $492.00 5 @
o @ 47  |Landscaping - Rocky Mt. Penstemon 1 Gal. EA \24 12.500 $300.00 o @
@% 48 |landscaping - Rocky Mt.Blie Coumbine 1 Gal. EA~( 129 14.000 | $1,806.00 (5%%
49  |Landscaping - Elijah BlueEescue 1 Gal. EA 21 12.500 $262.50 %
@ 50 Landscaping - Mooﬁl@ém Coreopsis 1 Gal. @@\ 21 12.500 $262.50 @
@ 51 |LandscapingRiifple Coneflower 1 Gal. JOEA 47 12.500 $587:5Q
: @ 52 Landscapfq\g\\/-).)tﬂe Lanterns Columbine 1 Gal. ) EA 97 15.000 $1,@55\.0\)
| Subtotal; {5645,878.43
53 oftingency 10% of Subtotal} '$64,587.84
. Totalz’ |$710,466.27
(&~ 5~ N~
X % EXHIBIT D x
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@@@ . @@ ATLANTIC SPEW A @RANCE COMPANY @@@

% % DUTRY ug%pm Suite 3850 X
30 W9 Qneseaeon o @@@

S8 & (>
®® ®®@ ®®@ Bond No. 8 25249
@@@Q% NCE Boﬁo B @@@Q%

X (Title 63G p r 6a, U.C.A. 1953, as Amend
G

o N
Q% OW ALL MEN BY THESE PR@% Q@%@
@% © @%

©® That One Canyons LLC@@naﬂer referred to as the "P@ al"), and Atlantic Specialty In/&@z{;
Company, a corporation organized and existing under the laws of the State of New York; with its
principal offi e City of New York, State o éq\éesrgnated and listed un@. Department
of the Tr canlrcular 570 (Companies Ht@ %lﬁcates of Authority as A@ Securities on @@@
Fede Bonds and as Acceptable Reins ompanies) and authorized to<%a ct business in the X
Séq f Utah (hereinafter referred e "Surety"), are held andgir und S @
U

(5% o0 Summit County (hereina § rred to as the "Obligee"), i
59V Thousand Four-Hundred Six Dollars & 27/100 ($710, 466

®®© and 10% warranty] for @éx/ment whereof, the said Pri @ d Surety bind themselves
ﬁgk y an

heirs, administrators, utors, successors and assigns, d severally, firmly by the

@R@S the Principal has entere@@?certain written Developm@@ﬁivements @@@
Agr '\ nt with the Obligee, dated the 3rd day of March, 2017, recorded @fe Office of the Summit @X

,h y Recorder as Entry No. o ok , beginning at ng SQ (the “DIA”), to construc O%
Qg@%nd install improvements as sg@%\ﬁ)therem (the ”Improvemen@ e County of Summit, Stat N
@ Utah, Project No. for the te sum of @
@ Seven-Hundred Ten Md Four-Hundred Sixty-Six Doﬁsr 27/100 ($710,466.27) [inc

both the Cost of C éSmpletlon and 10% warranty], ngh DIA is hereby incorporated he %n by this

reference. @ @ @
% NOW, THEREFORE, the co%@of this obligation is suc tha r&@ said Principal shall faithfully %©
e provisions thereof, includi t not limited to, the Site %@

% rform the DIA in accordanceﬁ@h
Improvements Plan, Compl@ Period, Warranty Period, and @ ms of the DIA as said DIAm
@@ subject to modificati anges, then this obhgatlon void; otherwise it shall ren@full

force and effect.

@@% @@% ©
\© W& W
& Y &
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@@ v/ Qﬂéﬁei%%@ e f - @@@“

S <§§% @@%@
@ No right of ac@shall accrue on this bond to or@the use of any person or corpo@n other

than Summit Co@&y or the heirs, executors, adm@ators or successors of said SumﬁCounty.
@The parties agree that the d@provisions provided in the EMAy and shall constitute the o @X
Q%E dispute procedures of the %@5 Q%& % Qé%%@

@ PROVIDED, H @EVER that this bond is execute&rsuant to the Provisions of Tltl@
Chapter 6a, Uta@yde Annotated, 1953, as ame@%% and all liabilities on this Bond s@ﬁ’be determined
in accordan@ h'said provisions to the s as if it were copied at Ieng el @@
) 2N N S

®) ®)

(5% @ IN WITNESS WHEREOFC@d Principal and Surety have@and sealed this instrument %@
th
@ Q@ 16" day of March 2017. @@Q@ @@Q@ @@Q@

WITNESS OR Wﬂm @é@ pR@oM Canyons u@@é@

S &
X\ Q%%é%@ PaulJoc%@en CFO XC

& &
@@ @@

Atlantic Specialty Insurance Com@.ly

S

(Affix Corporate Seal)

@@

N 2 o o &S
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@@“@%’

J'

) One ?ea@g@@%
@@%

STAWashlngto )

@Q%%@NTYOF King) b @

On this 16™ day of March, 0

onally ap
or proved to me on the

@@

Qg@%v commission expires: U’ V‘C@&

%@

oy

Jessic s, whose identity is personally kng@ me
satisfactory evidence, and who, bg% S meduly sworn, did say the he/ e
Attorney-in-fact of the above-named Surety Company and that he/she is duly authorized to execute the same and has
complied in all resgects with the laws of Utah in reference

at He/she acknowledged to me tha ‘ orhey-in-fact executed the same. @

Subd and sworn to before me this, ! !% f y of MQLULZO l"’-'

sk

@@Q%
o &

@@IC SPECIALTY INSURANCE COMPAN
2 %
1201 Third Avenue, Suite 3850 @
Seattle, WA 98101

onebeaconsurety.com @

A BMamber of OneBeacon insurafice Groun

o &
o@

S

9
x@@
O

@@@

peared before me

becoming sole surety upon bonds, u akings and

%
@@@@

Resides at: 4%’«\@@)‘/*'

@@

S
&

\)\\\“wln \) ®®
g TROKEY. ""o,, NOTARY/PUBLIC
@%}"@? """ %""*o, S 4 @é& @
@@ H ‘?”.‘.,mm“v"’w:s " @@ @@
o Fimom b / N
@ z .. Eﬁ'm 3 O @
N 3 N“ NS
(5%%@ Z O @9 5 S': Q@%@ Q%x@
e @\@‘ ! @Q@ 5
@ et

O% O %@
Sk S5
@(ﬁ% @Q&

@@
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@\%@@ Power of Attorne%g%%@ Gg%%@
©
St .

O acon

ANCE GROUP
a New York corporation with its pri

ANTIC SPECIALTY INSURANCE s
Trokey-Moudy, Jessica Yuhas, each indiv
e sum of: sixty million dollars

OW ALL MEN BY THESE PRESENT,
ara Skinner, Cameron Huntsucker, Mer
named, its true and lawful Attorney-in-Fact, to make, execute, seal and deliver, for and on its behalf as surety, any and all bonds, recognizances, contracts of indemnity, and all
exeduted under this authority shall exceed in amount
é%in pursuance of these presents, shall

>M1nnesota does hereby constitute and appo
all other writings obligatory in the nature th
wpany seal. This Power of Attorney is made
[CE.COMPANY on the twenty-fifth day of (

other writings obligatory in the natureithereof; prov1dcd that no bond or undertaking
($60,000,000) and the execution bonds, recognizances, contracts of indemnity
be as binding upon said Comp they had been fully signed by an authorized off}
and executed by authority.of; ect
September, 2012:

cep of the Company and sealed with the Co
AN
O

may execute for and in behalf of the Company
affix the seal of the Company thereto; and gha

any and all such instruments and to affix the y
e all power and authority given to any ey-in-

writings obligatory in the nature thereof, 2
-in-Fact to execute on behalf of the Comp

the name and on behalf of the Company a@\ all bonds,
and any such instrument executed by orney-in-Fact shall
T erify any affidavit

al]l b6 w
o Asitherized Offlcer may appomt and authorize an
{% act.
Resolved: That the Attorney-in-Fact m4
recognizances, contracts of indemnity, an
be as binding upon the Comp Q; gned and sealed by an Authorized Offic
gnizances, contracts of indemnity, and all

required to be attached to bon
c@%‘g Resolution adopted by the Board of Di @f ATLANTIC SPECIALTY @

;er, the Attorney-in-Fact is hereby au
itings obligatory in the nature thereof.

This power of attorney is signed %kd by facsimile under the authority of th
INSURANCE COMPANY o[;@o enity-fifth day of September, 2012:
Resolved @ e signature of an Authorized Officer, the §ignature of the Secretary or the Assistant Sccret e Company seal may be affixed by
power of attorney or to any certificate felati ereto appointing an Attorney-in-Fact fo ﬁ. only of executing and sealing any bond:
ing, recognizance or other written obligation i nature thereof, and any such signature and ~ ere so used, being hereby adopted by the Conip
of the Company, to be valid and bmdm » e Company with the same force and effect @\ gh

i mal signature of such officer and the o
mally affixed.
. @&NCE COMPANY has caused these pres%é@ signed by an Authorized Officer and the@%&hc Company

\ WHEREOF, ATLANTIC SPECIALTY

©
AL @®
AN

""""“"'0,,
\C SPF
N
w
05’3
b oprgq bW

o

“«
@

Paul J. Bre@ger\ﬁor Vice President

v
STATE OF MINNESOTA @ \ ) Sy W R
HENNEPIN COUNTY @ "4@““ m’;,w‘ @
On this eighth day ¢f.De er, 2014, before me personally came Pal J. m, Senior Vice President of ATLANTICSP) TY INSURANCE COMPANY, to m
personally known the individual and officer described in and wi ecuted the preceding instrument, and he ack dged the execution of the same, and bemg b
duly sworn, t e said officer of the Company aforesaid| the seal affixed to the preceding instrum seal of said Company and that the sald s
icer was duly affixed and subscribed t(bth@ strument by the authority and at the dir6ct‘ e Company.
©)
)
]
)
3

. ‘V By Q
req

signature@s
s

.'.} NOTARY PUBLIC - MINN
My Commussion Expires

020 Notary Public
\ & . o
E.COMPANY, a New York Corporation, reb certify that the foregoing power of attome@y@

I, the undersigned, Assistant/Setreta
isi 2 evoked, and the resolutions set forth aboye are ow in force
Signed and sealed. - A SN %
XC XC © 0
NIy,
0 % 0 % ‘\o' XY INS 0 % O %
& SOl 2N & &
A Q,QN’ORAr; 3
@ {2 SEAL ~ @ , .
\-This Power of Attorney expires 5.39— " 7 @ e f
XA & D i
? W 5@&"’ James G. Jordan, Ass&é@}ecretary
Q\v‘ JJ T "/ “ . '
@O @

October 1, 2017
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