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DECLARATION OF CONDOMINIUM
FOR

LIFT CONDOMINIUMS

THIS DECLARATION OF CONDOMINIUM (asamendedfromtimetotime,this"Declaration")ismade
asofFebruary_, 2017,by ONE CANYONS, LLC, a Delawarelimitedliabilitycompany(togetherwithits
successorsandassigns,"Declarant").

Recitals

A. DeclarantownsthelandlocatedintheCountyofSummit,StateofUtahthatismoreparticularly
describedonExhibitA hereto.

B. Declarantdesiresto createa condominiumprojecton such landpursuantto the Utah
CondominiumOwnershipAct,UtahCode Sections57-8-1through57-8-[37],asthesamemay be amendedfrom
timetotime.Thecondominiumprojectshallbeknownasthe"LiftCondominiums".

C. Declarantdeemsitnecessaryanddesirabletosubjectsuchproperty,andallimprovementsnow or
hereafterconstructedon such property,to the covenants,conditions,restrictions,reservations,easements,
assessments,chargesandlienssetforthinthisDeclaration.

Declaration

Inconsiderationoftheforegoing,Declarantherebydeclaresasfollows:

ARTICLE I:DEFINITIONS

1.01 BasicDefinitions.

As usedinthisDeclaration,thefollowingtermshavethemeaningsgiventotheminthisSection1.01.

(a) "Act"meanstheUtahCondominiumOwnershipAct,UtahCode Annotated##57-8-1
through57-8-57(2015),asthesamemay beamendedfromtimetotime.

(b) "Area"when referenceismade toaUnitorUnits,meansthetotalnumberofsquarefeet
ofthegroundorfloorsurfacethereof,roundedtothenearestwholenumberendinginzero,andcomputedand
determinedasfollowsonthebasisofdimensionsshownon thePlat.ThemeasurementsusedindeterminingArea
shallrunfromtheinteriorsurfacesofthewallssurroundingtheUnitconcernedandeachseparatelevel,story,or
floorcontainedwithinormakingup theUnitshallbetakenintoaccountand,subjecttothefollowingprovisions,
shallaugmenttheAreathereof.So longasitsubstantiallycomplieswiththeprovisionsofthisSection1.01(c)and
isnotarbitrary,Declarant'sdeterminationoftheAreaofa Unit,assetforthinthisDeclaration,thePlat,orinany
amendmentheretoorthereto,shallbeconclusive.

(c) "Articles"meansthearticlesofincorporationoftheAssociation,asthesame may be
amendedfromtimetotime.

(d) "Assessment"means a GeneralAssessment,a SpecialAssessmentor a Default
AssessmentleviedandassessedpursuanttoArticleVIIbelow.

(e) "AssessmentLien"hasthemeaninggiventothatterminSection7.08below.

6



(f) "Association"meanstheassociationofOwnersknown asLiftCondominiumsOwners'
Association,Inc.,aUtahnonprofitcorporation,anditssuccessorsandassigns.

(g) "AssociationDocuments"meansthisDeclaration,theArticles,theBylawsandtheRules
andRegulations,asthesamemay beamendedfromtimetotime.

(h) "Building"meansa structurecontainingortocontainoneormore UnitsorCommon
Elements,asshownonthePlat.

(i) "Bylaws"meansthebylawsoftheAssociation,attachedheretoandformingaparthereof
asExhibitB,asthesamemay beamendedfromtimetotime.

(j) "CanyonsMasterAssociation"meansThe CanyonsResortVillageAssociation,Inc.,a
Utahnon-profitcorporation.

(k) "CanyonsMasterAssociationDeclaration"meansthatcertainAmended andRestated
DevelopmentAgreementforTheCanyonsSpeciallyPlannedArea,SnydervilleBasin,SummitCounty,Utah,dated
November 15,1999,recordedon November24,1999asEntryNo. 553911inBook 1297oftheSummitCounty
Records,togetherwiththatcertainCanyonsResortVillageManagementAgreementrecordedon December15,
1999,asEntryNo.00555285inBook 01300oftheSummitCountyRecords,asbothoftheforegoingdocuments
may beamendedfromtimetotimepursuanttothetermsthereof.

(1) "Canyons Master AssociationDocuments" means the ImplementingOrdinance,
DevelopmentAgreement,CanyonsMasterAssociationDeclarationandtheArticlesofIncorporation,theBylaws
andallRulesandRegulationsoftheCanyonsMasterAssociation,including,withoutlimitation,thoseoftheDesign
ReviewCommittee,asthesamemay beadoptedandamendedfromtimetotime.

(m) "CommercialUnit"meanseachUnitdesignatedasaCommercialUnitonthePlat,orany
amendmentthereto,andincludes,butisnotlimitedto,Unit104asidentifiedonthePlat.

(n) "Common Elements"meanstheGeneralCommon ElementsandtheLimitedCommon
Elements.

(o) "Common Expenses"means:

(i) any and allcosts,expensesand liabilitiesincurredby or on behalfof the
Association,including,withoutlimitation,costs,expensesand liabilitiesfor(A)managing,operating,insuring,
improving,repairing,replacingandmaintainingtheCommon Elements;(B)providingfacilities,servicesandother
benefitsto Owners;(C) administeringand enforcingthecovenants,conditions,restrictions,reservationsand
easementscreatedherebyincluding,butnotlimitedto,theRulesandRegulations;(D)levying,collectingand
enforcingthe Assessments,chargesand liensimposedpursuanthereto;(E) regulatingand managingthe
CondominiumProject;and(F)operatingtheAssociation;

(ii) costs,expensesand liabilityagreedupon as Common Expensesby the
AssociationordeclaredtobeCommon ExpensesbythisDeclaration,theActortheAssociation;

(iii) allsumslawfullyassessedagainsttheOwners;and

(iv) reservesforanysuchcosts,expensesandliability.

(p) "CondominiumProject"meanstherealestatecondominiumprojectcreatedon theLand
bythisDeclaration,consistingoftheUnitsandtheCommon Elements,knownasLiftCondominiums.

(q) "CondominiumUnit"meansaUnittogetherwith:

(i) theInterestinGeneralCommon ElementsappurtenanttothatUnit;
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(ii) therighttotheexclusiveornonexclusiveuseoftheGeneralCommon Elements
andLimitedCommon ElementsappurtenanttothatUnit,ifany;and

(iii) themembershipintheAssociationappurtenanttothatUnit.

(r) "Declarant"meansOne Canyons,LLC, a Delawarelimitedliabilitycompany,andits
successorsandassigns.

(s) "DeclarantControlPeriod"hasthemeaninggiventothatterminSection6.03below.

(t) "Declaration"meansthisDeclarationofCondominiumforLiftCondominiums,asthe
samemay beamendedfromtimetotime.

(u) "DefaultAssessment"hasthemeaninggiventothatterminSection7.06below.

(v) "DesignReviewCommittee"shallmean theDesignReviewBoardappointedpursuantto
theprovisionsoftheCanyonsMasterAssociationDeclaration.

(w) "DevelopmentAgreement"means thatcertainAmended and RestatedDevelopment
AgreementfortheCanyonsSpeciallyPlannedArea,datedNovember15,1999,andrecordedonNovember24,1999
asEntryNo.553911inBook 1297oftheSummitCountyRecords.

(x) "Director"meansadulyelectedorappointedmemberoftheManagementCommittee.

(y) "FirstMortgage"meansanyMortgagewhichisnotsubordinatetoanyothermonetary
lienorencumbrance,exceptliensfortaxesorotherlienswhicharegivenprioritybystatute.

(z) "FirstMortgagee"meansaMortgageeunderaFirstMortgage.

(aa) "FiscalYear"meansthetwelve(12)monthperiodcommencingon [September1 and

endingon August31],orsuchotherfiscalyearasmay be adoptedby theManagementCommitteeatanytimeor
fromtimetotime.

(bb) "GeneralAssessment"hasthemeaninggiventothatterminSection7.04below.

(cc) "GeneralCommon Elements"meansalloftheareasoftheCondominiumProject,other
thantheUnitsandtheLimitedCommon Elements.Withoutlimitingthegeneralityoftheprecedingsentence,the
GeneralCommon Elementsinclude,withoutlimitation:

(i) theLand;

(ii) allImprovements,including,withoutlimitation,the foundations,columns,
girders,beams,supports,perimeterandsupportingwalls,utilitysystems,mechanicalsystems,sprinklersystems,
exhaust,heatingand ventilationsystems,garbagechutes,storageareas,roofs,halls,corridors,lobbies,stairs,
stairways,fireescapes,chimneys,drainagefacilities,yards,gardens,parkingareas,patios,balconies,decks,
porches,courtyards,stoops,exitsandentrances,tanks,pumps,motors,fans,compressors,ducts,andingeneralall

apparatusandinstallationsexistingforcommon use,andallotherpartsoftheLand andBuildingnecessaryor
convenienttotheexistence,maintenanceandsafetyoftheCondominiumProject,ornormallyinusebytwoormore

Units,exceptforthoseImprovementsthataredesignatedby theAct,by thisDeclarationorby thePlatasUnitsor
LimitedCommon Elements;and

(iii) anyparcelsofrealpropertyandimprovementsandfixtureslocatedthereon(A)
thatareownedby aPersonotherthantheAssociation,butinwhichtheAssociationhasrightsofuseorpossession
pursuanttothisDeclarationora lease,license,easementorotheragreement,and(B)thatareusedorpossessedby
theAssociationforthebenefitofallOwners.
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(dd) "Guest"means any familymember,employee,agent,independentcontractor,lessee,
customerorinviteeofanOwner.

(ee) "Hotel./LodgingUnit"meansaUnitcontainingattributesofahotelorfacilityestablished
forsimilarpurposesand whichmay be availableforshorttermoccupancyby theUnitOwner oritsGuests.
Attributesshallincludethoseattributesof"Hotel/LodgingUnits"setforthintheCanyonMasterAssociation
Declaration.

(ff) "ImplementingOrdinance"means Summit County Ordinance334, an Ordinance

ApprovingandAdoptingtheDevelopmentAgreementfortheCanyonsSPA Plan,datedJuly6,1998andrecorded
onJuly28,1998asEntryNo.513499inBook 1168oftheSummitCountyRecords.

(gg) "Improvement"meanstheBuilding,togetherwithanyotherbuilding,structureorother

improvement(including,withoutlimitation,allfixturesandimprovementscontainedtherein)locatedontheLand
andwithinwhichoneormoreUnitsorCommon Elementsareorwillbelocated.

(hh) "InterestinGeneralCommon Elements"meanstheundividedinterestintheGeneral
Common ElementsappurtenanttoeachUnit,determinedinaccordancewiththetermsandconditionsofSection
3.03below.

(ii) "Land"meanstherealpropertywhichArticleIIofthisDeclarationsubmitstotheterms
oftheAct.

(jj) "LimitedCommon Elements"means theLimitedCommon Residential,theLimited
Common Commercial,and theLimitedCommon Elementsdesignatedby thisDeclarationorthePlatforthe
exclusiveuseofoneormoreUnits,butfewerthanalloftheUnits.Withoutlimitingthegeneralityoftheforegoing,
"LimitedCommon Elements"include,withoutlimitation,

(i) Any physicalportionof theCondominiumProjectdepictedon thePlatas
LimitedCommon Elements,LimitedCommon ResidentialorLimitedCommon Commercial.

(ii) any shutters,awnings,window boxes,windows,doors,doorsteps,porches,
balconies,patios,andotherapparatusintendedtoservea singleUnitbutlocatedoutsidetheboundariesofsuch
Unit;

(iii) patios,decks,storagespacesorgearlockers,specificallydesignatedparking
spaces,entrances,exitsandwalkwaysandotherareasandimprovementsthataredesignedtoservefewerthanallof
theUnitsinthisDeclarationoronthePlat;and

(iv) anyparcelsofrealpropertyandImprovementsandfixtureslocatedthereon(A)
thatareownedby aPersonotherthantheAssociation,butinwhichtheAssociationhasrightsofuseorpossession
pursuanttothisDeclarationora lease,license,easementorotheragreement,and(B)thatareusedorpossessedby
theAssociationforthebenefitofOwnersoffewerthanalloftheUnits.

Ifanychute,flue,duct,wire,conduit,bearingwall,bearingcolumnorotherstructuralcomponent,anyportionofa
mechanicalsystemoranyfixtureliespartiallywithinandpartiallyoutsideofthedesignatedboundariesofa Unit,
anyportionthereofservingonlythatUnitisa LimitedCommon ElementallocatedsolelytothatUnit,andany
portionthereofservingmore thanoneUnitoranyportionoftheCommon Elementsisa partoftheGeneral
Common Elements.Nonstructuralwallslocatedwhollywithina Unitarea partoftheUnitsinwhichtheyare
located.

(kk) "LimitedCommon Commercial"meanstheLimitedCommon Elementsdesignatedin
thisDeclarationorthePlatfortheexclusiveuseofoneormoreCommercialUnitsbutnotanyResidentialUnit.
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(ll) "LimitedCommon Residential"meanstheLimitedCommon Elementsdesignatedinthis
DeclarationorthePlatfortheexclusiveuseofoneormoreResidentialUnitsbutnotanyCommercialUnit.

(mm) "ManagementCommittee"meanstheAssociation'sboardofdirectorswhichshallalsobe
and havealloftherights,dutiesand authorityofthemanagementcommitteedescribedby theAct,exceptas
otherwiseexpresslyprovidedherein.

(nn) "Majority,"regardlessof whethercapitalized,means theOwners of more thanfifty
percent(50%)oftheaggregateInterestinGeneralCommon Elements.

(oo) "Mortgage"means any mortgage,deed of trustor otherdocumentpledgingany
CondominiumUnitorinterestthereinassecurityforpaymentofadebtorobligation.

(pp) "Mortgagee"meansanyPersonnamed asa mortgageeorbeneficiaryinanyMortgage
andanysuccessortotheinterestofanysuchPersonunderaMortgage.

(qq) "Officer"meansadulyelectedorappointedofficeroftheAssociation.

(rr) "Owner"meansthePersonwho istherecordholderoflegaltitletothefeesimpleinterest
inanyCondominiumUnitasreflectedintheSummitCountyRecords.Ifthereismorethanonerecordholderof

legaltitletoaCondominiumUnit,eachrecordholdershallbeanOwner. Theterm"Owner"includesDeclarantto
theextentthatDeclarantistherecordholderoflegaltitletothefeesimpleinterestina CondominiumUnit.

Notwithstandinganyapplicabletheoryrelatingtoa mortgage,deedoftrust,orlikeinstrument,theterm"Owner"
shallnotmean orincludeamortgageeorabeneficiaryortrusteeundera deedoftrustunlessanduntilsuchPerson
hasacquiredtitlepursuanttoforeclosureoranyarrangementorproceedinginlieuthereof.

(ss) "Person"meansanynaturalperson,corporation,partnership,limitedliabilitycompany,
association,trustee,governmentalorquasi-governmentalentityoranyotherentitycapableofowningrealproperty
underthelawsoftheStateofUtah.

(tt) "Plat"meansthePlatofCondominiumfiledherewith,entitled"CondominiumPlatof
One CanyonCondominium",executedandacknowledgedbyDeclarant,consistingof[]sheets,andpreparedby[],a

dulyregisteredUtahLand SurveyorholdingCertificateNo. [],assuchPlatofCondominiummay be amendedor

supplementedinaccordancewithlawandtheprovisionshereoffromtimetotime.

(uu) "Purchaser"meansaPerson,otherthanDeclarantoraSuccessorDeclarant,who acquires
legaltitletothefeesimpleinterestinanyCondominiumUnitorportionthereof.

(vv) "Record","Recording","Recorded"and"Recorder"eachhavethemeaningstatedinUtah
CodeAnnotated[@57-3-101through(57-3-108],asthesamemay beamendedfromtimetotime.

(ww) "ResidentialUnit"meansanyUnit,otherthanaCommercialUnit.

(xx) "ResortVillage"shallmean therealpropertylocatedinSummitCounty,Utahwhichis
burdenedandbenefittedbytheCanyonsMasterAssociationDeclaration.

(yy) "RestrictiveCovenant"shallmean thatcertainRestrictiveCovenantAgreement[Parcel
RC22],datedMarch18,2016andrecordedonMarch18,2016asEntryNo. 1041112inBook 2342oftheSummit

CountyRecords.

(zz) "Rulesand Regulations"means any instrumentadoptedfrom timeto timeby the
AssociationfortheregulationandmanagementoftheCondominiumProject,asthesamemay be amendedfrom
timetotime.

(aaa) "SummitCountyRecords"meanstheOfficialRecordsforSummitCounty,Utah.
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(bbb) "ShareofCommon Expenses"meanstheshareofCommon Expensesallocatedtoeach
UnitinaccordancewiththetermsandconditionsofSection7.02below.

(cec) "SpecialAssessment"hasthemeaninggiventothatterminSection7.05below.

(ddd) "SpecialDeclarantRights"means allrightsthatDeclarantreservesforitselfinthis
Declaration.

(eee) "SuccessorDeclarant"meansanyPersonwho succeedstoanySpecialDeclarantRight.

(fff) "Unit"meansaphysicalportionoftheCondominiumProjectthat:

(i) consistsofoneormoreroomsorspaceslocatedinoneormorefloorsorpartsof
floorslocatedinaBuilding;

(ii) isdesignatedforseparateownershipandindependentuse;and

(iii) isdesignatedasaUnitinExhibitD ofthisDeclarationandonthePlat.

The walls,floorsorceilingsaredesignatedasboundariesofa Unit,andallpaneling,tiles,wallpaper,painting,
finishedflooringandanyothermaterialsconstitutinganyportionofthefinishedsurfacesthereofarepartofthe

Unit,andallotherportionsofthewalls,floorsandceilingsarepartoftheCommon Elements.

(ggg) "UnitNumber"meansthenumber,letter,orcombinationthereofwhichdesignatesaUnit
ontheattachedExhibitD andonthePlat.

1.02 GenderandNumber.

WhereverthecontextofthisDeclarationsorequires:

(i) wordsusedinthemasculinegendershallincludethefeminineandneutergenders;

(ii) wordsusedintheneutergendershallincludethemasculineandfemininegenders;

(iii) wordsusedinthesingularshallincludetheplural;and

(iv) wordsusedinthepluralshallincludethesingular.

ARTICLE II:SUBMISSION

2.01 Submission

ThereisherebysubmittedtotheprovisionsoftheAct,astheLandassociatedwithLiftCondominiums,the

following-describedparcelofrealpropertysituatedinSummitCounty,StateofUtah:

SeeExhibitA attachedheretoandincorporatedhereinbythisreference.

TOGETHER WITH: (i)allBuildings,ifany,improvements,and structuressituatedon or

comprisingapartoftheabove-describedparcelofrealproperty;(ii)alleasements,rights-of-way,andother

appurtenancesandrightsincidentto,appurtenantto,oraccompanyingsaidparcel;and(iii)allarticlesof

personalpropertyintendedforuseinconnectionwithsaidparcel.

ALL OF THE FOREGOING ISSUBJECT TO: allliensforcurrentandfuturetaxes,assessments,
andchargesimposedorleviedby governmentalorquasi-governmentalauthorities;allpatentreservations
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andexclusions;anymineralreservationsofrecordandrightsincidentthereto;allinstrumentsofrecord
whichaffecttheabove-describedLandoranyportionthereof,including,withoutlimitation,anymortgage
ordeedoftrust,theRestrictiveCovenantandtheCanyonsMasterAssociationDeclaration;allvisible
easementsandrights-of-way;alleasementsandrights-of-wayofrecord;anyeasements,rights-of-way,
encroachments,ordiscrepanciesshownon orrevealedby thePlatorotherwiseexisting;aneasementfor
eachandeverypipe,line,cable,wire,utilityline,orsimilarfacilitywhichtraversesorpartiallyoccupies
theabove-describedLandatsuchtimesasconstructionofallimprovementsiscomplete;andalleasements

necessaryforingressto,egressfrom,maintenanceof,andreplacementofallsuchpipes,lines,cables,
wires,utilitylines,andsimilarfacilities.

RESERVING UNTO DECLARANT, however,sucheasementsandrightsofingressandegress
over,across,through,and undertheabove-describedLand and any improvementsnow or hereafter
constructedthereonasmay be reasonablynecessaryforDeclarantorforanyassigneeorsuccessorof
Declarant(inamannerwhichisreasonableandnotinconsistentwiththeprovisionsofthisDeclaration):(i)
To constructandcompletetheBuildingandalloftheotherimprovementsdescribedinthisDeclarationor
in thePlatrecordedconcurrentlyherewith,and to do allthingsreasonablynecessaryor properin
connectiontherewith;and(ii)To improveportionsoftheLandwithsuchotheroradditionalimprovements,
facilities,orlandscapingdesignedfortheuseandenjoymentofalltheOwnersasDeclarantorassuch

assigneeor successormay reasonablydetermineto be appropriate.If,pursuantto theforegoing
reservations,theabove-describedLandoranyimprovementthereonistraversedorpartiallyoccupiedby a

permanentimprovementorutilityline,a perpetualeasementforsuchimprovementorutilitylineshall
exist.Withtheexceptionofsuchperpetualeasements,thereservationsherebyeffectedshall,unlesssooner
terminatedinaccordancewiththeirterms,expirefive(5)yearsafterthedateon whichthisDeclarationis
filedforrecordintheSummitCountyRecords.

2.02 CovenantsRunningwiththeLand.

Allcovenants,conditions,restrictions,reservations,easements,charges,liensandotherprovisionsofthis
Declarationarecovenantsrunningwiththeland,orequitableservitudes,asthecasemay be. The obligations,
burdensandbenefitscreatedby thisDeclarationshallbindandinuretothebenefitofDeclarant,theOwners,the

Association,allotherpartieshavingany,right,titleorinterestintheLandoranyportionthereofandtheirrespective
successors,assigns,heirs,devisees,executors,administratorsandpersonalrepresentatives.

2.03 StatementofIntention.

The condominiumprojecttobe createdon theLand isherebycreatedpursuanttoandshallbe

governedbytheprovisionsoftheAct.

ARTICLE III:BUILDING, UNITS AND COMMON ELEMENTS

3.01 TheBuilding

(a) The ImprovementsincludedintheCondominiumProjectarenow orwillbe locatedon
theLand.ThesignificantImprovementscontainedintheCondominiumProjectincludeone(1)Building,Sixty-One
(61)ResidentialUnits,One (1)CommercialUnit,Seventy-Five(75)parkingspacesintwo (2)on gradeparking
levels,storageareas,asphaltorconcretedriveways,andtheCommon Elements.Thelocationandconfigurationof
theImprovementsreferredtointheforegoingsentencearedepictedon thePlat.The CondominiumProjectalso
containsotherimprovementsofa lesssignificantnature,whicharenotdepictedon thePlat,suchasoutdoor

lighting,fencing,arealandscapingandconcretesidewalksandwalkways.ThePlatshowsthenumberofstoriesand
thenumberofUnitscontainedintheBuildingincludedintheCondominiumProject.

(b) The principalmaterialsusedortobe usedintheconstructionoftheBuildingareas
follows:allloadbearingand non-loadbearingwallsaremetalor concrete;theparkingleveliscomprisedof
reinforcedconcrete;thegroundflooriscomprisedofconcrete;theabove-gradefloorsareofconcrete;theroofisof
metalcoveredwitha membraneroofingsystem;interiorwallsaresurfacedwithsheetrockorgypsumboard;and
exteriorwallsaresurfacedwithstone,metalsiding,wood sidingandfibercementsiding.
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3.02 Units.

(a) DeclarantherebycreatesSixty-One(61)ResidentialUnitsandOne (1)CommercialUnit
withintheCondominiumProject.The PlatshowstheUnitNumber ofeachUnit,itslocation,dimensionsfrom
whichitsAreamay bedetermined,andtheGeneralCommon ElementsandLimitedCommon Elementstowhichit
hasaccess.EachUnitshallbe capableofbeingseparatelyowned,encumberedandconveyed.EachOwner ofa
Unitshallbe entitledtotheexclusiveownershipandpossessionofsuchOwner'sUnit,subjecttothetermsand
conditionsofthisDeclaration.

(b) No Ownermay alteritsUnit,subdivideitsUnitorrelocatetheboundariesbetweenaUnit
andanadjacentUnit,exceptasexpresslyprovidedbythisDeclarationandtheAct.

(c) ExceptasexpresslyprovidedtothecontraryinthisDeclaration,theInterestinGeneral
Common ElementsandtherighttouseLimitedCommon ElementsappurtenanttotheUnitmay notbepartitioned
orseparatedfromtheUnitoranypartthereof;providedthatthissubparagraphshallnotprejudiceorotherwiseaffect
therightssetforthinArticleXIIIandArticleXIV ofthisDeclarationintheeventofcasualtyorcondemnation.

(d) Notwithstandinganythingtothecontrarycontainedinparagraphs3.02(b)and 3.02(c)
aboveorelsewhereinthisDeclaration:

(i) nothingshallpreventorlimitDeclarant'sexerciseorenjoymentofanySpecial
DeclarantRight;

(ii) an Owner may grantitsrightstouseany GeneralCommon Elementor any
LimitedCommon ElementappurtenanttotheOwner'sUnittotheOwner'sGuests;and

(iii) theOwnerofaCommercialUnitmay constructpartitionswithinitsCommercial
UnitifotherwisepermittedbytheActorapplicablelaw.

3.03 InterestsinGeneralCommon Elements.

(a) The InterestsinGeneralCommon Elementsshallbe allocatedamong theUnitsasset
forthinthisSection3.03.The InterestinCommon Elementsappurtenanttoa Unitshallbe equaltotheratio
betweentheAreaof suchUnitandtheaggregateAreaofallUnitsincludedintheCondominiumProject.In

determiningtheInterestsinGeneralCommon Elements,Declarantmay havemade minoradjustmentsinsomeorall
oftheInterestsinGeneralCommon Elementswhichresultfroma strictapplicationoftheformuladescribedinthe

immediatelyforegoingsentenceforthepurposeofassuringthatthetotalInterestsinGeneralCommon Elements

equals100.00%.TheInterestsinGeneralCommon ElementswhichareappurtenanttotheUnitsandwhichareset
forthonExhibitD havebeencomputedintheaforesaidmanner.

(b) The InterestinGeneralCommon Elementsappurtenantto eachof theUnitsof the
CondominiumProjectaresetforthonExhibitD attachedheretoandmadeaparthereof.

(c) TheInterestinGeneralCommon Elementsshallhaveapermanentcharacterandshallnot
be alteredwithouttheexpressconsentofallOwnersexpressedinan amendmenttothisDeclarationadoptedas

providedinSection15.07orSection18.03hereof.IfanyUnitsareaddedtoorwithdrawnfromtheCondominium

Project,oriftheAreaofoneormoreUnitsisincreasedordecreased,theInterestinGeneralCommon Elementsfor
allUnitswithintheCondominiumProjectaftersuchadditionor withdrawal,increaseor decreaseshallbe
recalculatedinaccordancewiththeformulasetforthinparagraph3.03(a)above.
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(d) ExceptasexpresslyprovidedtothecontraryelsewhereinthisDeclarationandsubject
furthertoanylimitationsetforthintheCanyonsMasterAssociationDocuments,anInterestinGeneralCommon
Elementsmay notbe partitionedfrom theUnitto whichitisappurtenant,and any purportedconveyance,
encumbranceortransferofanInterestinGeneralCommon Elementsmade withouttheUnittowhichtheInterestin
GeneralCommon Elementsisappurtenantshallbevoid.Theimmediatelyforegoingsentenceshallnotprejudiceor
otherwiseaffecttherightssetforthinArticlesXIIIand XIV ofthisDeclarationintheeventof casualtyor
condemnation.ThereshallnotbeanyrestrictionupononOwner'srightofingresstoandegressfromsuchOwner's
Unit.

3.04 LimitedCommon Elements.

ExceptasexpresslyprovidedtothecontraryinthisDeclaration,theallocationoftheLimitedCommon
ElementstotheUnitsasshownonthePlatmay notbealteredwithouttheconsentofallOwnerswhoseUnitswould
beaffectedbysuchreallocation.

3.05 SeparateTaxationofCondominiumUnits.

PursuanttotheAct,eachCondominiumUnitconstitutesa separateparcelof realestateand willbe

separatelyassessedandtaxed.

3.06 DescriptionofCondominiumUnits.

Any deed,lease,mortgage,deedof trust,or otherinstrumentconveying,encumberingor otherwise

affectingaCondominiumUnitshalldescribetheinterestorestatesubstantiallyasfollows:

ResidentialUnit[]/CommercialUnit[],containedwithinLiftCondominiumsasthesame
isidentifiedintheRecordofSurveyPlatrecordedinSummitCounty,Utah,on ,2017as

EntryNo. (assaidRecordof SurveyPlatshallhaveheretoforebeenamendedor

supplemented)and intheDeclarationof CondominiumforLiftCondominiums,recordedin
SummitCounty,Utahon ,2017asEntryNo. ,inBook No. at

Page (assaidDeclarationmay haveheretoforebeenamendedorsupplemented).
TOGETHER WITH theundividedownershipinterestinsaidProject'sCommon Elementsthatis

appurtenanttosaidUnitasmoreparticularlydescribedinsaidDeclaration.

Whetherornotthedescriptionemployedinanysuchinstrumentisintheabove-specifiedform,however,
allprovisionsofthisDeclarationshallbebindinguponandshallinuretothebenefitofanypartywho acquiresany
interestinaCondominiumUnit.NeithertheInterestinGeneralCommon Elements,northerightofexclusiveuseof
theLimitedCommon Elements,shallbe separatedfromtheUnittowhichitappertains;and,eventhoughnot

specificallymentionedintheinstrumentoftransfer,suchInterestintheGeneralCommon Elementsandsuchright
ofexclusiveuseshallautomaticallyaccompanythetransferoftheUnittowhichtheyrelate.

3.07 Interpretation.IninterpretingthisDeclaration,thePlatoranydeedorotherinstrumentaffecting
theBuildingoraUnit,theboundariesoftheBuildingorUnitconstructedorreconstructedinsubstantialaccordance
withthePlatshallbeconclusivelypresumedtobetheactualboundariesratherthanthedescriptionexpressedinthe

Plat,regardlessofsettlingorlateralmovementoftheBuildingandregardlessofminorvariancebetweenboundaries
shownonthePlatandthoseoftheBuildingorUnit.

ARTICLE IV: THE ASSOCIATION

4.01 FormationoftheAssociation.

On orbeforethedateon whichDeclarantconveysthefirstUnittoa Purchaser,Declarantshallformthe
Association.
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4.02 PurposesandPowers.

(a) TheAssociation'spurposesare:

(i) to manage,operate,insure,construct,improve,repair,replace,alterand
maintaintheCommon Elements;

(ii) toprovidecertainfacilities,servicesandotherbenefitstotheOwners;

(iii) toadministerand enforcethecovenants,conditions,restrictions,reservations
andeasementscreatedhereby;

(iv) to levy,collectand enforcetheAssessments,chargesand liensimposed
pursuanthereto;

(v) to enterintoagreementswithotherPersons,including,withoutlimitation,
easements,licenses,leasesandotheragreementswithoneormorecondominiumassociationsortheCanyonsMaster
Association,withorwithoutthevoteorconsentoftheOwners,Mortgagees,insurersorguarantorsofMortgages,or
ofanyotherPerson,including,butnotlimitedto,thosewhichcontemplatethesharingofexpensesamong the
AssociationandtheothercondominiumassociationsortheCanyonsMasterAssociation,forfacilitiesandservices
thatservetheAssociationandtheothercondominiumassociationsortheCanyonsMasterAssociation;

(vi) totakeanyactionthatitdeemsnecessaryorappropriatetoprotecttheinterests
andgeneralwelfareofOwners;

(vii) toregulateandmanagetheCondominiumProject;and

(viii) to executeand record,on behalfof allOwners,any amendmentto this
DeclarationorthePlatwhichhasbeenapprovedbythevoteorconsentnecessarytoauthorizesuchamendment.

(b) UnlessexpresslyprohibitedbylaworanyoftheAssociationDocuments,theAssociation
may:

(i) takeany and allactionsthatitdeems necessaryor advisableto fulfillits
purposes;

(ii) exerciseanypowersconferredon itby theActoranyAssociationDocument;
and

(iii) exerciseallpowersthatmay beexercisedinUtahbynonprofitcorporations.

(c) Withoutinanyway limitingthegeneralityofparagraph4.02(b)above,theAssociation
may,butisnotobligatedto:

(i) totheextentnotprovidedby a public,quasi-publicorprivateutilityprovider,
providecertainfacilitiesand servicestotheOwners,suchas(A)recreationalfacilitiesandservices,(B)water,
sewer,naturalgas,electric,cabletelevisionandotherutilityservices,(C)parkingfacilities,and(D)trashcollection
facilitiesandservices;

(ii) acquire,sell,leaseand granteasementsover,under,acrossand through
Common ElementswhicharereasonablynecessarytotheongoingdevelopmentandoperationoftheCondominium
Project;

(iii) borrowmoniesandgrantsecurityinterestsintheCommon Elementsandinthe
assetsoftheAssociationascollateraltherefor;
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(iv) make capitalimprovements,repairsand replacementstoCommon Elements;
and

(v) hireand terminatemanagersand otheremployees,agentsand independent
contractors.

(d) IntheexerciseofitspowertoadoptRulesandRegulations,theAssociationshallnot

adoptanyRuleorRegulationthatinterfereswith:

(i) theuseof a CommercialUnitforusualand customarypurposesotherwise

permittedbylaworanyoftheAssociationDocuments;

(ii) thepedestrianaccessprovidedforinSection11.07hereof;or

(iii) snowremoval,maintenanceandrepairfortheBuilding.

4.03 AssociationDocuments.

(a) ThisDeclarationand thePlatcreatetheCondominiumProjectand setforthcertain

covenants,conditions,restrictions,reservations,easements,assessments,chargesandliensapplicabletotheLand.
TheArticlescreatetheAssociation.TheBylawsprovidefortheregulationandmanagementoftheAssociation,and
theRulesandRegulationsprovidefortheregulationandmanagementoftheCondominiumProject.

(b) Ifthereisany conflictor inconsistencybetweenthetermsand conditionsof this
DeclarationandthetermsandconditionsoftheArticles,theBylawsortheRulesandRegulations,thetermsand
conditionsof thisDeclarationshallcontrol.Ifthereisany conflictor inconsistencybetweenthetermsand
conditionsoftheArticlesandthetermsandconditionsoftheBylawsortheRulesandRegulations,thetermsand
conditionsoftheArticlesshallcontrol.Ifthereisanyconflictorinconsistencybetweenthetermsandconditionsof
theBylawsandthetermsandconditionsoftheRulesandRegulations,thetermsandconditionsoftheBylawsshall
control.

4.04 BooksandRecords.

The ManagementCommittee,ormanager,ifany,shallkeepdetailed,accuraterecordsinchronological
order,of receiptsand expendituresaffectingtheCommon Elements,specifyingand itemizingtheCommon

Expensesandanyotherexpensesincurred.Upon request,theAssociationshallallowOwnersandMortgageesand
theirrespectiveagentstoinspectcurrentcopiesoftheAssociationDocumentsandthebooks,records,budgetsand
financialstatementsoftheAssociationduringnormalbusinesshoursand underotherreasonablecircumstances.
TheAssociationmay chargeareasonablefeeforcopyingsuchmaterials.

ARTICLE V: VOTING

5.01 Voting.

(a) At any meetingof the Association,the Interestin GeneralCommon Elements

appurtenanttoaUnitmay bevotedinconnectionwithissuespresentedtotheOwnersforvote.

(b) ThevotesallocatedtotheUnitsoftheCondominiumProjectareequaltotheInterestsin
GeneralCommon ElementssetforthonExhibitD attachedheretoandmade aparthereof.

(c) IfanyUnitsareaddedtoorwithdrawnfromtheCondominiumProject,ortheAreaof
oneormoreCommercialUnitsisincreasedordecreased,thetotalnumberofvotesallocatedtoallMembershipsand
theallocationthereofaftersuchaddition,withdrawal,increaseordecreaseshallbeadjustedsothatsuchvotesatall
timesremainequaltotheInterestinGeneralCommon ElementsappurtenanttosuchUnit.
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(d) Each Unitshallbe entitledtothenumberofvotesallocatedtoitinaccordancewith
paragraphs5.01(a),(b)and(c)above,regardlessofthenumberofOwnersoftheUnit.IftheOwnersofa Unit
cannotagreeamongthemselvesastohow tocasttheirvotesonaparticularmatter,theyshalllosetheirrighttovote
on suchmatter.IfanyOwner castsa voterepresentinga particularUnit,itwillthereafterbe presumedforall
purposesthattheOwner was actingwiththeauthorityandconsentofallotherOwnerswithwhom suchOwner
sharestheUnit,unlessobjectiontheretoismadeby anOwner ofthatUnittothePersonpresidingoverthemeeting
atthetimethevoteiscast.IfmorethanthenumberofallocatedvotesarecastforanyparticularUnit,noneofsuch
votesshallbecountedandallofsuchvotesshallbedeemednullandvoidotherthantodeterminewhetheraquorum
exists.

(e) InanycaseinwhichtheActorthisDeclarationrequiresthevoteofa statedpercentage
oftheOwnersorapprovalofanactortransaction,suchrequirementshallbe fullysatisfiedby obtaining,withor
withouta meeting,consentsinwritingtosuchtransactionfromOwnerswho collectivelyholdatleastthestated
percentageofrequiredvotes.Suchwrittenconsentsshallbesubjecttothefollowingconditions:

(i) Allnecessaryconsentsmustbe obtainedpriortotheexpirationofninety(90)
daysafterthefirstconsentisgivenbyanyOwner.

(ii) Any changeinownershipofa CondominiumUnitwhichoccursafterconsent
hasbeenobtainedby theOwner havingan interestthereinshallnotbe consideredortakenintoaccountforany
purpose.

(iii) UnlessconsentofallOwnershavinganinterestinthesameCondominiumUnit
issecured,theconsentofnoneofsuchOwnersshallbeeffective.

ARTICLE VI: MANAGEMENT COMMITTEE

6.01 Number andElectionofDirectors.

TheManagementCommitteeshallconsistofatleastthree(3)butnotmorethanfive(5)Directors.
The initialnumberofDirectorsshallbe three(3)andshallholdofficeuntiltheelectionorappointmentoftheir
successorsatthefirstannualmeeting.Thereafter,subjecttothetermsandconditionsofSections6.03and6.04
below,eachDirectorwillholdofficeforatermofone(1)yearandtheOwnersshallelecttheDirectorsattheannual
meetmgs.

6.02 PowersoftheManagementCommittee.

(a) ExceptasprovidedinthisDeclaration,theArticlesandtheBylaws,theManagement
Committeemay actonbehalfoftheAssociationinallinstances.

(b) TheManagementCommitteemay notactonbehalfoftheAssociationto:

(i) amendthisDeclaration;

(ii) terminatetheAssociation,thisDeclarationortheCondominium;

(iii) electDirectorstotheManagementCommittee;

(iv) increasethenumberofDirectorscomprisingtheManagementCommittee;or

(v) determinethequalifications,powersandduties,ortermsofoffice,ofDirectors.

6.03 DeclarantControlPeriod.

(a) Subjectto the termsand conditionsof paragraphs6.03(b)and (c)below,but
notwithstandinganythingelsetothecontrarycontainedinthisDeclarationorinanyotherAssociationDocument,
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DeclarantshallhavetheexclusiverighttoappointandremoveallDirectorsand OfficersduringtheDeclarant
ControlPeriod.The phrase"DeclarantControlPeriod"meanstheperiodcommencingon thedateon whichthis
DeclarationisRecorded,andendingonthefirsttooccurofthefollowing:

(i) three(3)yearsfromthedatethattheDeclarationisRecorded;or

(ii) thedateuponwhichUnitsrepresentingseventy-fivepercent(75%)ofthetotal
InterestsintheGeneralCommon ElementshavebeenconveyedtoPurchasers.

(b) Declarantmay voluntarilysurrenderitsrightto appointand remove Officersand
DirectorspriortotheexpirationoftheDeclarantControlPeriod,but,inthatevent,Declarantmay require,forthe
remainderoftheDeclarantControlPeriod,thatspecificactionsoftheAssociationortheManagementCommittee,
asdescribedina recordedinstrumentexecutedby Declarant,be approvedby theDeclarantbeforetheybecome
effective.

(c) Duringthethirty(30)-dayperiodimmediatelyprecedingthedateonwhichtheDeclarant
ControlPeriodexpires,theOwnersshallelecttheDirectorsoftheManagementCommitteeassetforthinSection
6.01above,atleasta majorityofwhom mustbe OwnersotherthanDeclarantordesignatedrepresentativesof
OwnersotherthanDeclarant.SuchDirectorsshalltakeofficeuponelection.

(d) No managementcontract,leaseofrecreationalareasorfacilities,oranyothercontractor
leasedesignedtobenefittheDeclarantwhichwasexecutedbyoronbehalfoftheAssociationortheUnitOwnersas
a groupshallbe bindingaftertheexpirationoftheDeclarantControlPeriodunlessrenewedorratifiedby the
consentofaMajorityofthevotesallocatedtotheUnitsasprovidedinSection5.01(b).

6.04 RemovalofDirectors.

(a) Directorsappointedby Declarantmay be removed,withorwithoutcause,solelyby
Declarant.

(b) EachDirector,otherthana Directorappointedby Declarant,may be removed,withor
withoutcause,by a sixty-sevenpercent(67%)orgreatervoteofthevotesallocatedtotheUnitsasprovidedin
Section5.01(b).

6.05 ReplacementofDirectors.

(a) VacanciesontheManagementCommitteecreatedbytheremoval,resignationordeathof
aDirectorappointedbyDeclarantshallbefilledbyaDirectorappointedbyDeclarant.

(b) A vacancyon theManagementCommitteecreatedby theremoval,resignationordeath
ofaDirectorappointedorelectedbytheOwnersshallbefilledbyaDirectorelectedbytheOwners.

(c) Any DirectorelectedorappointedpursuanttothisSection6.05shallholdofficeforthe
remainderoftheunexpiredtermoftheDirectorthatDirectorreplaced.

6.06 ManagementCommitteeLiability.

No DirectorshallbeliabletotheOwnersforanymistakeinjudgment,fornegligence,oronothergrounds,
exceptforsuchDirector'sown individualandwillfulmisconductorbadfaith.The OwnersandAssociationshall

indemnifyandholdharmlesseachDirectorfromandagainstallliabilitytothirdpartiesarisingoutofanycontract
madebytheManagementCommitteeonbehalfoftheAssociationorOwners,unlesssuchcontractwasmade inbad
faithorcontrarytotheprovisionsoftheActorthisDeclaration.The liabilityofan Owner arisingoutofthe

foregoingindemnificationshallbe limitedtothetotalliabilityconcernedmultipliedby suchOwner'sInterestin
GeneralCommon Elements.
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ARTICLE VII:ASSESSMENTS, COMMON EXPENSES, BUDGETS AND LIENS

7.01 OblicationsforAssessments:

(a) EachOwner,by acceptinga deedtoa Unit(regardlessofwhetheritshallbe expressly
statedinsuchdeed),shallbedeemedtohavecovenantedandagreed,topaytotheAssociationall:

(i) GeneralAssessments;

(ii) SpecialAssessments;

(iii) DefaultAssessments;and

(iv) othercharges,

thattheAssociationisrequiredorpermittedtolevyorimposeon suchOwnerorsuchOwner'sUnitpursuanttothis
DeclarationoranyotherAssociationDocument.

(b) Notwithstandingthedefinitionoftheterm"Owner":

(i) a Personwho acquiresa Unitina foreclosuresaleshallbepersonally
liableforallAssessmentsandotherchargesthattheAssociationisrequiredorpermittedtolevyorimposeon that
UnitorontheOwnerofthatUnitonorafterthedateoftheforeclosuresale;and

(ii) a Personwho acquiresa Unitby deed-in-lieuofforeclosureshallbe

personallyliableforallAssessmentsandotherchargesthattheAssociationisrequiredorpermittedtolevyor
imposeonthatUnitorontheOwner ofthatUniton orafterthedateonwhichtheOwner oftheUnitexecutesthe
deed-in-lieuofforeclosure.

(c) No OwnershallbeexemptfromliabilityforanyAssessmentorotherchargesbywaiving
theuseorenjoymentofanyCommon Elementorby abandoninga UnitagainstwhichsuchAssessmentsorother
chargesaremade.

(d) EachOwner shallbe personallyliableforallAssessmentsandotherchargesleviedon
suchOwner orsuchOwner'sUnitduringtheperiodofsuchOwner'sownershipoftheUnit.Ifthereismorethan
oneOwner ofa Unit,eachOwner shallbejointlyandseverallyliablewiththeotherOwnersoftheUnitforall
AssessmentsandotherchargesleviedontheUnitoranyOwneroftheUnit.Inavoluntaryconveyance,thegrantee
ofaUnitshallbejointlyandseverallyliablewiththegrantorforallunpaidAssessmentsagainstthegrantorwithout
prejudicetothegrantee'srightstorecoverfromthegrantortheamountoftheAssessmentpaidbythegrantee.

(e) EachAssessmentorothercharge,togetherwithinterestandpenaltiesthereonand all
costsandexpensesincurredby theAssociationtocollectsuchAssessmentorotheramount,includingallfeesand
disbursementsofattorneys,accountants,appraisers,receiversandotherprofessionalsengagedbytheAssociationin
connectiontherewith,may berecoveredby a suitforamoneyjudgmentby theAssociationwithoutforeclosingor
waivinganyAssessmentLiensecuringthesame.

7.02 SharesofCommon Expenses.

(a) ExceptasotherwisesetforthinthisDeclaration,theAssociation'sCommon Expenses
shallbeallocatedamongtheUnitsinaccordancewiththeInterestinGeneralCommon Elementsappurtenanttosuch
Units(the"SharesofCommon Expenses").
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(b) UntiltheAssociationleviesanAssessment,DeclarantshallpayallCommon Expenses.

7.03 liudgets.

(a) Priortothefirstlevyofa GeneralAssessment,andthereafteron orbeforethedate

occurringsixty(60)daysbeforethecommencementofthenextFiscalYear,theManagementCommitteeshalladopt
aproposedannualbudgetfortheAssociationforthenextFiscalYearthatsetsforth:

(i) theManagementCommittee'sestimatesof Common Expensesforthenext
calendaryear,takingintoaccountanydefaultorsurplusrealizedforthecurrentcalendaryearandanyamountsas

may benecessarytofundthereserveprovidedforinSection7.11ofthisDeclaration;

(ii) the amount of fundsforsuch Common Expensesthatthe Management
CommitteeproposestoraisethroughGeneralAssessments;and

(iii) the amount of fundsforsuch Common Expensesthatthe Management
CommitteeproposestoraisethroughSpecialAssessments.

(b) Withinthirty(30)daysafteradoptinga proposedannualbudget,theManagement
Committeeshalldelivera summaryoftheproposedannualbudgettotheOwnersandsetadateforameetingofthe
Ownerstoconsiderratificationoftheproposedannualbudget.The dateofsuchmeetingshallnotbe lessthan
fourteen(14)daysnormorethansixty(60)daysafterthedeliveryofthesummaryoftheproposedannualbudgetto
theOwners.UnlessatthatmeetingaMajorityoftheOwnerspresentatsuchmeeting,whetherornota quorumis

present,rejectstheproposedannualbudget,theproposedannualbudgetshallbe deemedratified.Iftheproposed
annualbudgetisrejected,theannualbudgetlastratifiedby theOwnersshallbe deemedrenewedforthenext
calendaryearandshallremaininfullforceandeffectuntilsuchtimeastheOwnersratifya subsequentannual

budgetproposedbytheManagementCommittee.

(c) IftheManagementCommitteedeems itnecessaryor advisabletoamend an annual

budgetthathasbeenratifiedbytheOwnersunderparagraph7.03(b)above,theManagementCommitteemay adopt
aproposedamendmenttotheannualbudget,delivera summaryoftheproposedamendmenttoallOwnersandseta
datefora meetingoftheOwnerstoconsiderratificationoftheproposedamendment.The dateofsuchmeeting
shallnotbe lessthanfourteen(14)daysnormorethansixty(60)daysafterthedeliveryofthesummaryofthe

proposedamendment.UnlessatthatmeetingaMajorityoftheOwnerspresentatsuchmeeting,whetherornota

quorumispresent,rejectstheproposedamendment,theproposedamendmentshallbedeemedratified.

7.04 GeneralAssessments.

(a) AftertheManagementCommitteehasadoptedan annualbudgetpursuanttoparagraph
7.03(b)above,theAssociationshalllevyanassessmentforCommon Expenses(a"GeneralAssessment")on each
Unit.TheamountoftheGeneralAssessmentleviedagainstaUnitshallequaltheproductobtainedbymultiplying:

(i) the amount setforthin the annualbudgetadoptedby the Management
CommitteeastheamountofCommon ExpensestoberaisedbyGeneralAssessments,by

(ii) thatUnit'sInterestinGeneralCommon Elements.

(b) The OwnersshallpaytheGeneralAssessmentsleviedagainsttheirrespectiveUnitsin
suchperiodicinstallmentsasmay berequiredbytheAssociation.

(c) IftheManagementCommitteeadoptsanamendmenttotheGeneralAssessmentportion
ofanannualbudgetpursuanttoparagraph7.03(c)above,theamountoftheGeneralAssessmentleviedagainsteach
Unitshallbeadjustedaccordingly,asshalltheamountofeachOwner'speriodicinstallments.

(d) IftheManagementCommitteefailstoadoptanannualbudgetforanyFiscalYearprior
tothecommencementofthatFiscalYear,theOwnersshallcontinuetopayperiodicinstallmentsoftheGeneral
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AssessmenttotheAssociationattheratepayableduringthepriorFiscalYearuntilsuchtimeastheManagement
Committeeadoptsanew annualbudgetforthethencurrentFiscalYear.OncetheManagementCommitteeadoptsa
new annualbudget,theAssociationshalllevyagainsteachUnittheGeneralAssessmentforthethencurrentFiscal
YearandeachOwner'speriodicinstallmentsshallbe adjustedasnecessarytopaythenew GeneralAssessmentin

equalperiodicinstallmentsovertheremainderofsuchFiscalYear,givingtheOwnerscredit,insuchmannerasthe
ManagementCommitteedeemsnecessaryorappropriate,foranyinstallmentsthattheOwnershavepreviouslypaid
totheAssociationduringsuchFiscalYear.

(e) ThefailureoftheAssociationtolevyaGeneralAssessmentforanyFiscalYearshallnot
bedeemedawaiver,modificationorreleaseofanOwner'sliabilityfortheShareofCommon Expensesallocatedto
suchOwner'sUnit.

7.05 SpecialAssessments.

(a) TheAssessmentsthattheAssociationmay levypursuanttothisSection7.05arereferred
tointhisDeclarationas"SpecialAssessments."

(b) Notwithstandinganythingto thecontrarycontainedin Section7.04above,ifthe
AssociationdeterminesthatanAssessmentisrequiredtoimmediatelyfundanyCommon Expenseattributabletothe
Common Elements,theAssociationmay levyan AssessmentforsuchCommon ExpenseagainsttheUnitsin
proportiontotheInterestsofGeneralCommon Elements.

(c) TheAssociationshalllevyanAssessmentandshallcollectfromeachOwner theAnnual
Member Assessment(asdefinedintheCanyonsMasterAssociationDeclaration)assessedagainstsuchOwner's
CondominiumUnitpursuanttotheCanyonsMasterAssociationDeclarationandshallremitallAnnualMember
AssessmentssocollectedtotheCanyonsMasterAssociation.AnnualMember Assessmentsassessedagainsteach
Owner'sCondominiumUnitpursuanttotheCanyonsMasterAssociationDeclarationshallinalleventsremaina
personalliabilityoftheapplicableCondominiumUnitOwner.

(d) EachSpecialAssessmentleviedagainstanyUnitshallbeshownonanannualbudget,or
an amendmenttoan annualbudget,adoptedby theManagementCommitteepursuanttoSection7.03aboveand
shallbepaidasandwhenrequiredbytheAssociation.

7.06 DefaultAssessments.

(a) Notwithstandinganythingtothecontrarycontainedherein,ifanyCommon Expenseis
causedby:

(i) thenegligenceormisconductofanOwneroranOwner'sGuest;or

(ii) a violationofany covenantorconditionofan AssociationDocumentby an
Owner oran Owner'sGuest,theAssociationmay levyan AssessmentforsuchCommon Expenseagainstsuch
Owner'sUnit.Any suchAssessmentleviedby theAssociationandeachfine,penalty,feeorotherchargeimposed
upon an Owner fortheOwner'sviolationofanycovenantorconditionofanyAssociationDocumentareeach
referredtohereinasa "DefaultAssessment."

(b) DefaultAssessmentsneednotbeshownonanannualbudget,oron anamendmenttoan
annualbudget,adoptedbytheManagementCommitteepursuanttoSection7.03above.

(c) WithrespecttoanyDefaultAssessment,orportionthereof,leviedotherthanasa late
charge,theOwner oftheUnitagainstwhichtheAssociationseekstolevytheDefaultAssessmentshallbeprovided
noticeandanopportunitytobeheardasprovidedby theAct.OwnersofUnitsagainstwhichDefaultAssessments
havebeenleviedshallpay suchDefaultAssessmentsasand when requiredby theAssociationsubjecttoany
limitationsimposedbytheAct.
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7.07 AssignmentofAssessments.

TheAssociationshallhavetheunrestrictedrighttoassignitsrighttoreceiveAssessmentsandotherfuture

income,eitherassecurityforobligationsoftheAssociationorotherwise,ontheconditionthatanysuchassignment
isapprovedbyaMajorityofthevotesallocatedtoUnitsrepresentedatameetingatwhichaquorumispresent.

7.08 AssessmentLien.

(a) The Associationshallhavealienon eachUnitforanyAssessmentleviedagainstthat
Unitandforanyfines,latecharges,penalties,interestandattorneys'fees,disbursementsandcostsofcollection

imposedagainsttheOwner of suchUnitunderany AssociationDocument (the"AssessmentLien").The
AssessmentLienshallsecurealloftheforegoingobligationsofanOwner fromthetimesuchobligationsbecome
due.IfanAssessmentispayableininstallments,theAssessmentLienshallsecureeachinstallmentfromthetimeit
becomesdue,includingtheduedatesetbyanyvalidAssociationaccelerationofinstallmentobligations.

(b) An AssessmentLienshallconstitutealienupon theOwner'sUnit,and,upon the

Recordingofanoticeoflienby theManagementCommitteeormanager,ifany,itisalienpriortoallotherliens
andencumbrancesonaUnit,recordedandunrecordedexcept:

(i) encumbrancesontheinterestofanOwnerrecordedpriortothedatesuchnotice
isrecordedwhichby lawwouldbealienpriortosubsequentlyrecordedencumbrances;and

(ii) liensforrealestatetaxesandspecialassessmentliensontheUnitinfavorofany
governmentalassessingunitorspecialimprovementdistrict;and

(c) Notwithstandingthetermsandconditionsofsubparagraph7.08(b)above,anAssessment
LienispriortoaFirstMortgagerecordedbeforethedateon whichtheAssessmentsoughttobe enforcedbecame

delinquenttotheextentpermittedbytheAct.

(d) An AssessmentLienisextinguishedunlessproceedingstoenforcetheAssessmentLien
areinstitutedwithinsix(6)yearsafterthefullamountoftheAssessmentsecuredtherebybecomesdue. Suitto
recoveramoneyjudgmentforunpaidAssessmentsismaintainablewithoutforeclosingorwaivingtheliensecuring
it.

(e) ThisSection7.08doesnotprohibitactionsor suitstorecoversums securedby an
AssessmentLienortheAssociationfromtakingadeedinlieuofforeclosure.

(f) Inanyactionby theAssociationtocollectAssessmentsortoforeclosean Assessment
LienforunpaidAssessments,thecourtmay appointareceiveroftheOwnertocollectallsumsallegedtobeowed

by theOwner priortoorduringthependencyoftheaction,including,butnotlimitedto,allcostsandexpensesof
suchproceedings,reasonableattorneys'fees,andareasonablerentalfortheUnit.A courtmay orderthereceiverto

pay any sums heldby thereceivertotheAssociationduringthependingof theactiontotheextentof the
Association'sAssessments.

(g) An AssessmentLienmay beforeclosedinlikemannerasadeedoftrustormortgageon
realestateorinanyothermannerpermittedby law.PeriodicAssessmentsshallbe payableduringtheperiodof
foreclosureofanAssessmentLien.

(h) Declarant,theAssociationand each Owner herebyappoint[FirstAmericanTitle
InsuranceCompany ("Trustee")]astrusteeforthepurposeofexercisingthepowerofsaleinconnectionwithany
non-judicialforeclosuresasprovidedintheCondominiumAct;provided,however,theAssociationreservesthe

righttosubstituteand appointa successortrusteeasprovidedforintheCondominiumAct. Declarantherby
conveysandwarrantspursuanttoU.C.A.Sections57-1-20and57-8-45toTrustee,withpowerofsale,theUnitsand
allimprovementsto theUnitsforthepurposeof securingpaymentof assessmentsunderthetermsof the
Declaration.Further,eachOwner herebyconveysallofitsright,titleandinterestinitsUnittoTrustee,intrust,
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withapowerofsale,forthesolepurposeofsecuringeachOwner'sobligationsundertheDeclaration,includingbut
notlimitedtotheobligationtopayallassessments.

7.09 WaiverofHomesteadExemptions.

To thefullestextentpermittedby law,by acceptanceofthedeedorotherinstrumentofconveyanceofa

Unit,an Owner irrevocablywaivesthehomesteadexemptionprovidedby theUtahExemptionsAct,UtahCode

Ann.[@78-23-1through978-23-15]asamendedfromtimetotime,asthesamemay applytotheAssessmentLien.

7.10 EstoppelCertificates;NoticestoMortgagees.

(a) TheAssociationshallfurnishtoanOwnerorsuchOwner'sdesigneeortoaMortgageeor
itsdesigneeuponwrittenrequest,deliveredpersonallyorbycertifiedmail,first-classpostageprepaid,returnreceipt
requested,totheAssociation'sregisteredagent,andpaymentofareasonablefeenottoexceedtheamountprovided
forintheAct,a statementsettingforththeamountofunpaidAssessmentscurrentlyleviedagainstsuchOwner's
Unit.The statementshallbefurnishedwithinten(10)calendardaysafterreceiptoftherequestandisbindingon
theAssociation,theManagementCommitteeandeveryOwner infavorofallPersonswho relyuponsuchstatement
ingoodfaith.IfnostatementisfurnishedtotheOwner,theMortgageeortheirdesignee,deliveredpersonallyorby
certifiedmail,first-classpostageprepaid,returnreceiptrequested,totheinquiringparty,thentheAssociationshall
havenorighttoassertthepriorityofitsAssessmentLienupontheUnitforunpaidAssessmentswhichweredueas
ofthedateoftherequest.

(b) Ifa FirstMortgageedeliverstotheAssociationa writtenrequestfornoticeofunpaid
Assessmentsleviedagainsta Unitsubjecttoa FirstMortgageheldby thatFirstMortgagee,theAssociationshall

reporttotheFirstMortgageeanyunpaidAssessmentsleviedagainstsuchUnitthatremainunpaidformorethan

sixty(60)daysafterthesameshallhavebecomedue.TheFirstMortgageemay payanysuchunpaidAssessment,
togetherwithanyandallcostsandexpensesincurredwithrespecttotheAssessmentLiensecuringsuchunpaid
Assessment,anduponsuchpayment,suchFirstMortgageeshallhavealienontheUnitfortheamountspaidwith
thesamepriorityasalienoftheFirstMortgageheldbysuchFirstMortgagee.

7.11 ReserveFund.

(a) The Associationshallhavetherighttomaintaina reservefundforCommon Expenses.
The reservefundshallincludesuchamountsastheManagementCommitteemay deem properforgeneralworking
capital,fora generaloperatingreserve,andfora reservefundforreplacementsandmajormaintenanceorcapital
replacement,andwillbe fundedasfollows.At theclosingofthesaleofa Unitby Declaranttoa Purchaser,the
Purchasershallpay totheAssociationan amountequaltotheAssociation'sestimateofthree(3)monthsof
Common ExpensesfortheFiscalYearinwhichthesaleoftheUnitoccurs.Thereafter,theAssociationmay
increasethereservefundor replacefundswithdrawnfrom thereservefundwithfundscollectedthrough
Assessments.

(b) Paymentsby PurchaserstotheAssociationatclosingsunderparagraph7.11(a)above
shallnotbe creditedagainst,orrelievePurchasersfrom,theirobligationtopayotherAssessmentsleviedagainst
UnitsbytheAssociation.

(c) Upon thesaleofaUnitfromoneOwnertoanother,theAssociationshallnotbeobligated
toreturntothetransferoranyfundsheldinreserve,butthetransferorshallbeentitledtoanappropriatecreditfrom
itstransferee.

7.12 ReserveforReplacementofImprovements.

InadditiontoanyreservefundestablishedpursuanttoSection7.11,eachAnnualAssessmentshallinclude
aportionforreservesinsuchamountastheBoardofDirectors,initsdiscretionandinaccordancewithSection57-
8-7.5of theAct,considersappropriateto meet thecostof thefuturerepair,maintenance,restoration,and

replacementofimprovementstothoseportionsoftheGeneralCommon AreasandLimitedCommon Areasthatthe
Associationisrequiredtomaintain.SuchreservesshallbemaintainedoutoftheAnnualAssessments.Atleastonce
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everysixyears,theBoardofDirectorswillcauseareserveanalysistobeconductedinaccordancewithSection57-
8-7.5oftheAct.At leastonceeverythreeyears,inaccordancewithSection57-8-7.5oftheAct,theBoardof
Directorsshallcausea reviewand,ifnecessary,updatea previouslyconductedreserveanalysis.The Boardof
Directorsshallalsoreviewthisanalysisannuallyandshallconsiderandimplementnecessaryadjustmentstothe
BoardofDirectors'analysisofthereserveaccountrequirementsfortheProjectasa resultofthatreview.Such
reserveanalysisshallinclude:

(a)IdentificationofthoseportionsoftheGeneralCommon AreasandLimitedCommon Areas
thattheAssociationisrequiredtomaintainthathavearemainingusefullifeoflessthanthirty(30)years;

(b)IdentificationoftheprobableremainingusefullifeofthoseportionsoftheGeneralCommon
AreasandLimitedCommon AreasidentifiedpursuanttoSection9.03(a)above;

(c)An estimateofthecostofrepair,replacement,restoration,ormaintenanceofeachportionof
theGeneralCommon AreasandLimitedCommon AreasidentifiedinSection7.12(a)aboveduringandattheendof
itsusefullife;

(d)An estimateofthetotalannualcontributionnecessarytodefraythecosttorepair,replace,
restore,ormaintaineachportionoftheGeneralCommon AreasandLimitedCommon AreasidentifiedinSection
7.12(a)aboveduringandattheendofitsusefullife;and

(e)A reservefundingplanthatrecommendshow the Associationmay fundthe annual
contributiondescribedin(d)above.

ARTICLE VIII:UTILITY AND OTHER SERVICES

8.01 Water,Sewer.NaturalGas,ElectricandTrashRemovalServices.

(a) TheAssociationshallberesponsibleforobtainingwater,sewer,naturalgas,electricand
trashremovalservicesforallResidentialUnitsand theCommercialUnitand theLimitedCommon Elements
appurtenanttosuchUnits.

(b) Allwater,sewer,naturalgasandelectricservicesfurnishedtotheCondominiumProject
whichareseparatelymeteredandbilledtoanindividualUnitby theutilitycompanyorotherpartyfurnishingsuch
servicesshallbepaidforbytheOwner oftheUnittowhichsuchutilityismetered.Allotherwater,sewer,natural
gasandelectricservicesshallbeapartoftheCommon Expensesandshallbeallocatedby theAssociationamong
theUnitsandchargedtotheOwnersinaccordancewiththeirSharesofCommon Expenses.

(c) EachOwner shallensurethatitsUnitissufficientlyheatedtopreventthefreezingof
waterandsewerlinesservingtheCondominiumProject.

8.02 Cable/SatelliteTelevision.

(a) TheAssociationshallberesponsibleforobtainingcableorsatellitetelevisionservicesfor
theUnitsandtheLimitedCommon Elementsappurtenantthereto.

(b) AllcableorsatellitetelevisionservicesfurnishedtotheCondominiumProjectwhichare
separatelymeteredandbilledtoan individualUnitby thecable/satellitecompanyorotherpartyfurnishingsuch
servicesshallbepaidforbytheOwner oftheUnittowhichsuchservicesaremetered.Allothercableorsatellite
televisionservicesshallbe a partoftheCommon Expensesandshallbe allocatedby theAssociationamong the
UnitsandchargedtotheOwnersinaccordancewiththeirSharesofCommon Expenses.
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8.03 Telephone.

(a) Each Owner shallbe responsibleforobtainingtelephoneservicesforitsUnitandthe
LimitedCommon ElementsdesignedtoserveonlyitsUnitandshallpayallcosts,expenses,fees,ratesandother
chargesincurredinconnectiontherewith,including,withoutlimitation,anyconnectionfees,directlytotheprovider
ofsuchservices.

(b) The Associationshalldeterminewhat,ifany,telephoneservicesarenecessaryforthe
LimitedCommon ElementsthatservealloftheResidentialUnitsand shallbe responsibleforobtainingthose
services.TheCommon ExpensesincurredbytheAssociationforthoseservicesshallbeallocatedamongtheUnits
inaccordancewiththeirproportionateSharesofCommon Expenses.

8.04 OtherUtilities.

IftheAssociationincursCommon Expensesforanyutilityservicenotdescribedabove,orifthemannerof
providingor meteringany utilityservicedescribedabovechangesfromthemannerinwhichsuchserviceis
providedormeteredasofthedateofthisDeclaration,theAssociationmay allocatetheCommon Expensesincurred
forsuchnew utilityserviceorchangedutilityserviceinanyreasonableandequitablemannerconsistentwiththe
Act.

ARTICLE IX: MAINTENANCE OF COMMON ELEMENTS AND UNITS

9.01 MaintenanceofCommon Elements.

Exceptas otherwiseprovidedinthisDeclaration,theAssociation,or itsdulydesignatedagent,shall
maintaintheCommon ElementsandtheotherAssociationpropertyingoodorderandconditionandshallotherwise
manageandoperatetheCommon Elementsasitdeemsnecessaryorappropriate.TheManagementCommitteeshall
havetheirrevocablerighttohaveaccesstoeachUnitfromtimetotimeduringreasonablehoursas may be
necessaryforthemaintenance,repairorreplacementoftheCommon Elementsorformakingemergencyrepairs
necessarytopreventdamagetotheCommon ElementsortoanotherUnitorUnits.Inaddition,theAssociationshall
ensurethatallinteriorCommon Elements(includingwithoutlimitation,thebelow-gradeparkinglevel)are
sufficientlyheatedtopreventthefreezingofwaterandsewerlinesservingtheCondominiumProject.Withoutthe
limitingtheforegoing,theAssociationmay:

(a) construct,modify,addto,repair,replaceorrenovateanyimprovementsthatarelocated
onorconstituteapartofanyCommon Element;

(b) plantandreplacetrees,shrubsandothervegetationonanyCommon Element;

(c) place,maintainandreplacesignsuponanyCommon Element;

(d) adoptandenforceRulesandRegulationsregulatingtheuseofCommon Elements;and

(e) takeany otheractionsas theAssociationdeems necessaryor advisableto protect,
maintain,operate,manageorregulatetheuseoftheCommon Elements.

9.02 MaintenanceofUnits.

EachOwner,atsuchOwner'ssolecostandexpense,shallmaintainingoodorderandrepairitsUnitandall
utilityfacilities,lines,ducts,andothersuchapparatus(includingallfixtureslocatedtherein)servingsolelysuch
Unit.EachOwner shallkeeptheLimitedCommon ElementsservingsolelyitsUnit,ifany,ina cleanandorderly
condition.The Associationshallhaveno obligationregardingmaintenanceor carewhichisrequiredtobe
accomplishedbyanyOwner.

25



9.03 Mechanic'sLiensandIndemnification.

No laborperformedormaterialsfurnishedandincorporatedintoaUnitwiththeconsentorattherequestof
anOwner oranagent,contractororsubcontractorofanOwner shallbethebasiseitherforfilingalienagainstthe
UnitofanyotherOwner notexpresslyrequestingorconsentingtothesame,oragainsttheCommon Elements.
Notwithstandingtheforegoing,laborperformedormaterialsfurnishedfortheCommon Elements,ifauthorizedby
theOwners,themanagerortheManagementCommitteeinaccordancewiththisDeclaration,theBylaws,theRules
andRegulations,ortheAct,shallbedeemedtobeperformedorfurnishedwiththeexpressconsentofeachOwner
andshallbe thebasisforfilingalienpursuanttoapplicablelaw. Paymentforanysuchlienshallbe made as
providedintheAct.EachOwner shallindemnifyandholdharmlesseachoftheotherOwnersandanyMortgagee
fromandagainstallliabilityarisingfromanyclaimorlienagainsttheUnitofanyotherOwner oragainstthe
Common Elementsforconstructionperformedorforlabor,materials,servicesorsuppliesincorporatedinthe
Owner'sUnitattheOwner'srequest.

9.04 CanyonsMasterAssociation.

TherightsandobligationsoftheAssociationandtheOwnersunderthisArticleIX aresubjecttotherights
oftheCanyonsMasterAssociationandtheDesignReviewCommittee.TheCanyonsMasterAssociation
DocumentsgrantcertaineasementandotherrightsthatbenefittheProject.TheCanyonsMasterAssociationalso
imposescertainassessmentsandfeesontheownership,use,andtransferoftheCondominiumUnits.EachOwner
byacceptingadeedorconveyancetoaCondominiumUnitagreestobeboundbyallofthetermsandprovisionsof
theCanyonsMasterAssociationDocumentsandagreestopay,asandwhendue,itsapplicableassessments,costs
andfeesarisingundertheCanyonsMasterAssociationDocuments.TheCanyonsMasterAssociationAssessments
formembershipintheCanyonsMasterAssociationforeachCondominiumUnitshallbeassessedtotheOwnerof
eachCondominiumUnitasaSpecialAssessmentanduponpaymentthereoffromsuchOwner shallbepaidbythe
AssociationtotheCanyon'sMasterAssociationontheOwners'behalf.EachOwneracknowledgesthatcertain
CanyonMasterAssociationAssessmentsundertheCanyonsMasterAssociationDocuments,includingbutnot
limitedtotheRetailAssessment,TransientOccupancyAssessmentandtheRealEstateTransferAssessment
assessedbytheCanyonMasterAssociation,shallnotconstituteCommon Expensesorbepassedthroughbythe
AssociationasaSpecialAssessment,andtheCanyonsMasterAssociationwillassesseachOwnerindividuallyfor
allsuchassessments.EachOwner isdeemedtocovenantandagreestodirectlypaytotheCanyonsMaster
Association,asapplicable,allsuchotherassessmentsleviedagainstsuchOwnerorsuchOwner'sUnitunderthe
CanyonsMasterAssociationDeclaration.

ARTICLE X: COVENANTS, CONDITIONS AND RESTRICTIONS

10.01 ApplicabilityofCovenants,ConditionsandRestrictions.

ExceptasotherwiseprovidedinthisDeclaration,thecovenants,conditionsandrestrictionssetforthinthis
ArticleX shallapplytoallUnitsandCommon Elements.

10.02 AssociationDocuments.

EachOwner shallstrictlycomplywith,andshallrequireitsGueststocomplywith,allprovisionsofthe
AssociationDocumentsthatapplytosuchOwnerorsuchOwner'sUnit.

10.03 CanyonsMasterAssociationDocuments:RestrictiveCovenant.

EachOwner shallstrictlycomplywith,andshallrequireitsGueststocomplywith,allprovisionsofthe
CanyonsMasterAssociationDocumentsandtheRestrictiveCovenantthatapplytosuchOwner orsuchOwner's
Unit.The AssociationshallstrictlycomplywithallprovisionsoftheCanyonsMasterAssociationDocumentsand
theRestrictiveCovenantthatapplytotheAssociation.
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10.04 NoticeofConvevance,AssignmentorEncumbrance.

(a) Promptlyaftera conveyanceofa feesimpleinterestina Unitorportionthereof,the
granteeshallfurnishacopyoftheconveyancedeedtotheAssociation.

(b) Promptlyafteranencumbranceofa feesimpleinterestina Unitorportionthereof,the
OwnershallfurnishtheAssociationwithacopyoftheMortgagecreatingtheencumbrance.

10.05 UseofResidentialUnits.

(a) Exceptasotherwiseexpresslypermittedby thisDeclaration,anOwner ofa Residential
Unitmay usesuchResidentialUnitonlyasa vacationmulti-familyresidence(as"family"isdefinedfromtimeto
timeinthezoningordinancesofSummitCounty,Utah)foritselfanditsGuests,including,withoutlimitation,useas
a Hotel/LodgingUnit,includingtherentalforsuchpurposeofanyportionof a ResidentialUnitthatcanbe
separately"lockedoff'andrentedseparatelyfromthebalanceoftheResidentialUnitasa separateHotel/Lodging
Unit.No Owner ofa ResidentialUnitshallconductanybusiness,profession,occupationortradefromitsUnit,
including,withoutlimitation,theoperationof a so-called"bedand breakfast"or "chalet";providedthatthis
DeclarationdoesnotprohibitanOwnerfromleasingorrentingsuchOwner'sUnittoothersasaHotel/LodgingUnit
solongastheuseofsuchUnitcomplieswiththeprovisionsofthisDeclaration,theCanyonMasterAssociation
Documents,theActandotherapplicablelawsandordinances.No ResidentialUnitshallbeusedforconductingthe
businessoftherentalofotherUnits.Any leaseofaUnitshallbeinwritingandshallbesubjecttothisDeclaration
andtheBylaws.

(b) Notwithstandingtherestrictionssetforthinparagraph10.05(a)above,theAssociation
and,duringtheDeclarantControlPeriod,Declarantmay useone ResidentialUnitowned orleasedby itasa
managementorsalesoffice,ora combinedmanagementandsalesofficeandresidencefora residentmanager,for
theCondominiumProject.

10.06 UseofCommon Elements.

AllOwnersandtheirGuestsmay usetheGeneralCommon ElementsandtheLimitedCommon Elements
designedtoservetheirUnitsforthepurposesforwhichsuchCommon Elementsareintended.Notwithstandingthe
precedingsentence,neitheranOwnernora Guestmay useanyCommon Elementinanymannerthatunreasonably
interfereswith,hindersorencroachesupontherightsofotherOwnersinandtotheCommon Elements.Without
limitingthegeneralityoftheforegoing,no Owner shallcause,orpermititsGueststocause,wastetoanyCommon
Element.

10.07 Alterations.

(a) ExceptasotherwiseexpresslyprovidedinthisDeclaration,anOwner ofaUnitmay not
make (i)anyimprovementoralterationtoaCommon Element,or(ii)anyimprovementoralterationtoitsUnitthat
affectsanyCommon ElementoranyotherUnit,withoutthepriorwrittenconsentoftheAssociation.No Owner
shalldo any work or make any alterationsor changesthatwouldjeopardizethesoundnessor safetyof the
CondominiumProject,reduceitsvalueorimpairanyeasementorhereditament,withoutineverycasefirstobtaining
theunanimouswrittenconsentofallOwners.

(b) No new Improvementshallbe constructedon theLand andno construction,alteration,
installationorotherwork affectingtheexteriorsurfaceofany existingImprovementshallbe made,exceptas
requiredorapprovedby theDesignReviewCommittee,andthenonlyinstrictaccordancewiththetermsand
conditionsoftheCanyonsMasterAssociationDocuments.

(c) Withoutlimitingthegeneralityofparagraphs10.07(a)through(c)above,anOwner ofa
Unitmay not,withoutthepriorwrittenconsentoftheAssociation,installorerectanyimprovement,mechanical
systemorfixturethateither:

(i) protrudesbeyondtheboundariesoftheOwner'sUnit;or
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(ii) islocatedwhollyoutsidetheOwner'sUnit(eveniflocatedwithina Limited
Common ElementthatisassignedtosolelytheOwner'sUnit).

(d) The Associationshallperformor make, or causeto be performedor made, any
Improvement,construction,alteration,installationorotherworkon,tooraffectingtheexteriorofanyImprovement
ontheLandwhichtheCanyonsMasterAssociationrequires,inwriting,beperformedormade.

(e) Notwithstandingparagraph10.07(a)above,an Owner who owns adjoiningResidential
Unitsmay removeoralteranyinterveningpartition,evenifthepartitioninwholeorinpartisaCommon Element,
withthepriorapprovaloftheManagementCommittee,ifthoseactsdonotjeopardizethesoundnessorsafetyofthe
CondominiumProject,reduceitsvalueorimpairanyeasementorhereditament,or impairthestructuralintegrity,
electricalsystems,ormechanicalsystemsorlessenthesupportofanyportionoftheCondominiumProjectand
otherwisecomplywiththeAct,thisDeclaration,theCanyonsMasterAssociationDocumentsandallapplicable
laws,codesandregulations.

10.08 Nuisances,HazardousActivitiesandUnsightliness.

(a) No PersonshallconductanyactivityontheLandwhichcreatesanuisance.

(b) No PersonshallconductanyactivityontheLandwhichisormightbehazardoustoany
Personorproperty.

(c) No unsightlinessshallbepermittedattheLand.

(d) Normalconstructionactivitiesshallnotbeconsideredtoviolatethetermsandconditions
ofthisSection10.08.By acceptinga deedtoaUnit,anOwner acknowledgesthattheCondominiumProjectisa

partoftheResortVillageandthatnoises,lightsandodorscommon torecreationalandcommercialactivities,as
wellasconstructionactivities,may existonorneartheLand,atanytimeandfromtimetotime.

10.09 @ns.

(a) No signswhatsoevershallbeerectedormaintainedontheLand,exceptsignsrequiredby
legalproceedingsandthosepermittedorapprovedbytheCanyonsMasterAssociation.

(b) Withoutlimitingthegeneralityofparagraph10.09(a)above,no"ForSale"or"ForRent"

signsshallbedisplayedontheexteriororinteriorofaUnit.

10.10 CompliancewithLaws.

Nothingshallbe doneorkeptattheLand inviolationofanylaw,ordinance,rule,regulationorother

requirementofanygovernmentalorquasi-governmentalauthority.

10.11 CompliancewithInsurance.

Exceptasmay be approvedinwritingbytheAssociation,nothingshallbe doneorkeptattheLandthat

may resultinthecancellationofanyinsurancemaintainedby theAssociationormay resultinanincreaseinthe
ratesofanysuchinsurance.Activitiesincidenttoornecessaryfortheconductofcommercialoperationsshallnot
violatethetermsofthisSection10.11evenifsuchactivitiesresultinanincreaseinratesofinsurance.Any such
increaseintheratesofinsuranceshallbechargedtotheOwnersoftheCommercialUnitswhoseusescreatesuch
increasesasSpecialAssessments.

10.12 Subdivision,RezoningandTimesharing.

(a) No Unitmay besubdivided,unlessthesubdivisionhasbeenapprovedby 100percentof
thevotesallocatedtoallUnitsata dulyconvenedmeetingoftheAssociationandhasreceivedallapplicable
governmentalandquasi-governmentapprovals.
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(b) No applicationforrezoninganyportionoftheLand,andno applicationsforvariancesor
usepermits,shallbe filedwithanygovernmentalorquasi-governmentalauthority,unlesstheproposedrezoning,
varianceorusehasbeenapprovedby 100percentofthevotesallocatedtoallUnitsata dulyconvenedmeetingof
theAssociationandtheusesthatwouldbepermittedundertherezoningcomplywiththisDeclarationandtheother
AssociationDocuments.

(c) No Owner shallofferorsellanyinterestinanyUnitundera "timesharing"or"interval
ownership"planorsimilarplan.

(d) Thecovenants,conditionsandrestrictionssetforthinparagraphs10.12(a)and(b)above
shallnotapplytoDeclarant'sdevelopmentoftheLandortoDeclarant'sexerciseofanySpecialDeclarantRight.

10.13 VehiclesandParking.

(a) No motorvehicleclassedby manufacturerratingasexceedingthree-quartertonandno
mobilehome,trailer,detachedcamperor campershell,boat,snowmobile,all-terrainvehicleor othersimilar
equipmentorvehiclemay bekeptorparkedattheCondominiumProject.

(b) No motorvehicleshallbeconstructed,repairedorservicedattheCondominiumProject.

(c) Subjecttoparagraph10.13(f),eachOwner ofa ResidentialUnitoritsGuestsmay use
oneparkingspaceintheCondominiumProject'sparkingfacilityduringanyperiodduringwhichtheOwner orone
ormoreofitsGuestsarestayingintheOwner'sUnit.At notimemay anOwner ofaResidentialUnitoritsGuests
usemorethanoneparkingspaceintheCondominiumProject'sparkingfacility,andanOwner oritsGuestsmay not
parka carintheCondominiumProject'sparkingfacilityexceptduringsuchperiodsastheOwner orGuestis
occupyingsuchOwner'sUnit.

(d) OwnersoftheResidentialUnitsshallhaveno righttouse,andshallnotpermittheir
lesseesandotherGueststouse,anyparkingspacelocatedintheCondominiumProject'sparkingfacilitydesignated
asLimitedCommon Elementtoa CommercialUnit.OwnersoftheCommercialUnitsshallhaveno righttouse,
andshallnotpermittheirlesseesandotherGueststouse,anyparkingspacelocatedintheCondominiumProject's
parkingfacilitydesignatedasLimitedCommon Residential;providedthatan Owner ofa CommercialUnitshall
havetherightofingressand egressthroughtheparkingfacilitytotheextentnecessaryforaccesstoLimited
Common ElementsappurtenanttosuchCommercialUnits,andshallhavetherighttouseincommon withallother
OwnersanyparkingspacesdesignatedasaGeneralCommon ElementonthePlat.

(e) An Owner shallnotsell,leaseorotherwiseconveyalloranypartoftheparkingrightsit
hasby virtueofitsownershipofaUnit(otherthaninconnectionwiththesale,leaseorotherconveyanceofsuch
Owner'sUnit).

(f) Any oftheparkingspacesintheCondominiumProject'sparkingfacilitydesignatedas
GeneralCommon Elementmay beusedbytheOwnersofResidentialUnitsassetforthinparagraph10.13(c).

10.14 Deliveries,TrashRemovalandOtherServices.

(a) By acceptanceofa deedtoa Unit,an Owner agreesthatalldeliveriesand alltrash
removalservices,andothersuchservicestothatOwner oritsUnitshallbe effectedata locationorlocations
designatedbytheAssociationand/ortheCanyonsMasterAssociationfromtimetotimeforsuchpurposes.Unless
otherwisedirectedby theAssociation,OwnersofallUnitsandtheirGuestsshallplacealltrashandotherwaste
fromtheUnitsinreceptacleswhicharelocatedintheCondominiumProject'sundergroundparkingfacilityand
designatedforthatpurpose.

(b) Ownersshallnot,andshallnotpermittheirGueststolitter.No burningoftrash,garbage
orotherwastematerialswillbepermittedattheLand.
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10.15 ExteriorStorage.

No Owner shallstoreanymaterialsoritemson orinanyCommon Element,otherthanthoseCommon
Elementsdesignedforthatpurpose,suchasskilockers,andthenonlyinstrictaccordancewiththetermsand
conditionsoftheAssociationDocuments.

10.16 Animals.

No animalsofanykindshallbe raised,bredorkepton theLand orwithinanyUnit,exceptas

expresslyprovidedintheRulesandRegulations.

10.17 Solid-FuelBurningDevices.

No solid-fuelburningdevices,suchascharcoalgrillsandwood burningstovesorfireplacesshallbeused,
keptorstoredontheLand.

10.18 CommercialUnit.

(a) The CommercialUnitmay be usedandoccupiedforcommercialpurposesonly,which
commercialpurposesshallinclude,withoutlimitation,theoperationofovernightrentals,reservationservicesand
suchotherservicesasareconsistentwiththeoperationofoneormoreResidentialUnitsasa Hotel/LodgingUnit.
Any Ownermay leasealloranyportionofitsCommercialUnitforsuchpurpose.

(b) Exceptinconnectionwiththeoperationofovernightrentals,OwnersofCommercial
Unitsshallnotuse,and shallnotpermittheirGueststouse,anywaitingarea,library,stairway,elevator,patio,
walkway,hallway,spa,storagearea,restroomorotherportionoftheCondominiumProjectwhichisdesignatedon
thePlatas LimitedCommon Elementsforexclusiveuseby Owners of ResidentialUnits,including,without
limitation,theparkingspacesintheCondominiumProject'sparkingfacility.

(c) NotwithstandinganythingtothecontrarycontainedinthisDeclaration,an Owner ofa
CommercialUnitmay make improvementsoralterationstoitsCommercialUnitortheLimitedCommon Elements

designedtoserveonlyitsCommercialUnit,includingwithoutlimitation,theerectionofpartitionsaspermitted
undersubparagraph3.02(d)(iii)above,withouttheconsentofanyOwnerortheAssociation,ontheconditionsthat:

(i) theimprovementoralterationdoesnotimpairorcausedamagetoanyotherUnit
oranyLimitedCommon ElementdesignedtoserveanyResidentialUnit;

(ii) theOwneroftheCommercialUnitpromptlyrepairsanydamagetoanyGeneral
Common Elementcausedtherebyatitscostandexpense;

(iii) theimprovementoralterationcomplieswithallapplicablerequirementsofthe
CanyonsMasterAssociationDocuments,theActandalllaws,ordinances,regulationsandrulesofgovernmental
andquasi-governmentalauthoritieswithjurisdiction.

IfanysuchimprovementoralterationwillimpairanyotherUnitoranyLimitedCommon Elementassignedtoserve
anyotherUnit,theOwner oftheCommercialUnitshallnotmake theimprovementoralterationwithouttheprior
writtenconsentoftheMajorityoftheOwnersoftheUnits,ortheOwnersoftheUnitsservedby theLimited
Common Elementsthatwillbeimpairedthereby,asthecasemay be.

(d) NotwithstandinganythingtothecontrarycontainedinthisDeclaration,andinadditionto
therightsofanOwnerofaCommercialUnitunderparagraph10.18(d)above:

(i) theOwner of a CommercialUnitshallhave therightto install,operate,
maintain,repairandreplacemachinery,equipment,utilitylines,wires,circuits,cablesandconduitsservingsuch
CommercialUnit,along,acrossandthroughanyandallGeneralCommon Elements,LimitedCommon Residential
and throughtheparkingfacilitywithintheCondominiumProjectwithouttheconsentof any Owner or the
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Association,ontheconditionsthat(A)theOwneroftheCommercialUnit,atitssolecostandexpense,shallrepair,
replaceand restoreany damage totheCommon Elementsand theparkingfacility,and (B)suchinstallation,
maintenance,repairorreplacementdoesnotinterferewiththeuseofsuchareaandcomplieswithallapplicable
requirementsoftheCanyonsMasterAssociationDocuments,theActandalllaws,ordinances,regulationsandrules
ofgovernmentalandquasi-governmentalauthoritieswithjurisdiction;and

(ii) theOwner ofa CommercialUnitshallhavetherighttoalterthatportionofthe
CondominiumProject'sbuildingfacadethatservesastheboundaryofthatCommercialUnitandotherGeneral
Common Elementslocatedimmediatelyadjacentto thatCommercialUnit(including,withoutlimitation,the

creation,removaland relocationof entrances,exits,windows,window boxes,signageand otherarchitectural

features),withouttheconsentof any Owner ortheAssociation,on theconditionsthat(A)theOwner ofthe
CommercialUnitrepairsanydamagetoanyGeneralCommon Elementcausedtherebyatitsexpense,and(B)such
alterationcomplieswithallapplicablerequirementsof theCanyonsMasterAssociationDocumentsand all

applicablelaws,ordinances,regulationsand rulesof governmentaland quasi-governmentalauthoritieswith

jurisdiction.

(e) NotwithstandinganythingtothecontraryinthisArticleX,theOwner ofa Commercial
Unitmay:

(i) performsuchactivitieswithinitsCommercialUnitasarelawfullypermittedand
arecommon toornecessaryfortheconductofcommercialoperations,including,withoutlimitation,restaurant,
nightclub,loungeandretailoperations,andanylights,soundsandodorswhichresultfromsuchactivitiesshallnot
violatethetermsofthisArticleX;

(ii) erectand attachsigns,banners,window boxes,decorationsandothersimilar
itemsontheexterioroftheCondominiumProjectorprojectionsfromtheexterioroftheCondominiumProjecton
theconditionthatsuchsigns,banners,windowboxes,decorationsandothersimilaritemsandtheirlocationsare

approvedbytheDesignReviewCommitteeorsuchotherapprovingbodyasisdesignatedpursuanttotheCanyons
MasterAssociationDocuments;

(iii) applyforand obtainspecialusepermitsand licenses(e.g.,liquorlicenses)
whicharenecessaryorappropriatefortheconductofcommercialactivitiesinitsUnitinaccordancewiththis
DeclarationandtheotherAssociationDocuments,withoutobtainingtheapprovalotherwiserequiredunderSection

10.12(b)above,on theconditionthatsuchpermitsandlicensesareconsistentwiththeexistingzoningandactual
usesoftheCommercialUnitatthetimethepermitorlicenseisappliedfor.

10.19 Declarant'sExemption.

NothingcontainedinthisDeclarationorinanyotherAssociationDocumentshallbeconstruedtoprevent:

(a) Declarant'sexerciseandenjoymentofanySpecialDeclarantRightoranyotherrightsof
DeclarantunderthisDeclarationoranyotherAssociationDocument;or

(b) theconductby Declarantoritsemployeesoragentsofanyactivity,including,without

limitation,theerectionormaintenanceoftemporarystructures,improvementsorsigns,necessaryorconvenientto
thedevelopment,construction,marketingorsaleofpropertywithinoradjacenttotheCondominium.

ARTICLE XI: EASEMENTS AND RESERVATIONS

11.01 Declarant'sEasementsOverCommon Elements.

(a) In accordancewiththeAct,Declarantherebyreservesforitself,itssuccessorsand

assignsageneral,transferableeasementover,across,throughandundertheCommon Elementsto:

(i) dischargeDeclarant'sobligationsunderthisDeclaration;
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(ii) exerciseanyofDeclarant'srightsunderthisDeclaration;and

(iii) make improvementson theLand oranyotherrealestateowned by Declarant,
forthepurposeofdoingallthingsreasonablynecessaryandproperinconnectionwiththeforegoing.

(b) Declarantherebyreservesforitself,itssuccessorsandassigns,therightto:

(i) establishfromtimetotimeutilityandothereasements,permitsorlicensesover,
across,throughandundertheCommon ElementsforthebenefitoftheCondominiumProject,anypropertyowned
byDeclarantoranyotherrealpropertywithinResortVillage;and

(ii) createotherreservations,exceptionsandexclusionsforthebestinterestofthe
DeclarantandotherPersons,on theconditionsthat(A)thepartiesbenefittedby theeasement,license,permit,
reservation,exceptionor exclusionmust usereasonableeffortsto locateany sucheasement,license,permit
reservation,exceptionorexclusiontominimizeinterferencewiththeuseoftheLandby theOwnerstotheextent
practicable;and(B)ifthepartiesbenefittedby theeasement,license,permit,reservation,exceptionorexclusion
constructorinstallanyimprovementsontheLandpursuanttothesame,thebenefittedpartiesshallpromptlyrepair
anydamagecausedtotheLandtherebyattheirsolecostandexpense.

11.02 UtilityEasement.

(a) Subjectto thetermsand conditionsof thisDeclarationand allotherAssociation
Documents,Declarantherebycreatesa generaleasementover,across,throughandundertheLandforingressto,
egressfrom,and installation,replacement,repairand maintenanceof,allutilityand servicelinesand systems,
including,withoutlimitation,water,sewer,naturalgas,telephone,electricityandcablecommunicationthatservice
theLandoranyportionthereofaswellasanysuchlinesandsystemswhichservicepropertyownedbytheCanyons
MasterAssociation.The Associationmay,butisnotobligatedto,authorizethereleaseofportionsofthegeneral
easementcreatedpursuanttothisSection11.02upontherequestofanyOwnershowinggoodcausetherefor.

(b) Pursuanttothiseasement,autilityorservicecompanymay installandmaintainfacilities
andequipmenton theLand andaffixandmaintainwires,circuitsandconduitson,inandundertheroofsand
exteriorwallsofImprovementstoprovideservicetotheUnitsortheCommon Elements.Notwithstandinganything
tothecontrarycontainedinthisSection11.02,no sewerlines,electricallines,waterlinesorotherutilitiesorservice
linesmay be installedorrelocatedon anyportionoftheLand,exceptinaccordancewithtermsandconditionsof
Sections10.07and 10.18above.Any utilityorservicecompanyusingthisgeneraleasementshalluseitsbest
effortstoinstall,repair,replaceand maintainitslinesand systemswithoutdisturbingtheusesofOwners,the
Association,Declarantandotherutilityandservicecompanies.

(c) IfanyutilityorservicecompanyfurnishingutilitiesorservicestotheLandoranyportion
thereoforpropertyoftheCanyonsMasterAssociationaspermittedunderSection11.02(a)aboverequestsaspecific
easementby separaterecordabledocument,theAssociationshallhavetherightandauthority,butnottheobligation,
tograntsucheasementover,across,throughandunderanyportionoftheLand.

11.03 Association'sEasement.

(a) TheAssociationshallhaveageneraleasementover,across,throughandundereachUnit
andeachCommon Elementto:

(i) exerciseanyrightheldby theAssociationunderthisDeclarationoranyother
AssociationDocument;and

(ii) performanyobligationimposedupontheAssociationbythisDeclarationorany
otherAssociationDocument.

(b) Notwithstandingthe foregoing,the Associationshallnot enterany Unit without
reasonablepriornoticetotheOwnerthereof,exceptincasesofemergency.

32



11.04 EasementstoCommercialOwners.

The CommercialUnitOwners shallhave thoserightsof easementas setforthin Section

10.18(e)(i)above.

11.05 EasementsforEncroachments.

IntheeventthatanyportionoftheGeneralCommon Elements,aLimitedCommon Element,Unit
and/ora Building(whetherconstructedby Declarantorreconstructedsoastosubstantiallyduplicatea Unitor

BuildingoriginallyconstructedbyDeclarant)encroachesorcomestoencroachontheGeneralCommon Elements,a
LimitedCommon Element,anotherUnitand/oranotherBuilding,asaresultofconstruction,reconstruction,repair,
shifting,settlement,ormovementofanyportionoftheforegoing,aneasementiscreatedherebyandshallexistso

longassuchencroachmentexists,butsucheasementshallnotrelieveanOwner ofliabilityinthecaseofwillful
misconduct.

11.06 EmergencyAccessEasement.

Declarantherebygrantsageneraleasementtoallpolice,sheriff,fireprotection,ambulanceandall
othersimilaremergencyagenciesorPersonstoenterupontheLandintheproperperformanceoftheirduties.

11.07 PedestrianAccessEasements.

Declarantherebycreatesanonexclusiveaccesseasementforthebenefitofthegeneralpublicover
andacrossanyandallroads,streets,plazas,courtyards,paths,pathways,sidewalksandboardwalkslocatedoutside
oftheBuildingandontheLand,butspecificallyexcludingtherefromanyportionofthefencedamenityarealocated
attherearoftheBuilding,whichamenityareashallbefortheexclusiveuseoftheOwnersandtheirGuests.Useof
theforegoingaccesseasementshallinallinstancesbesubjecttotheRulesandRegulations.

ARTICLE XII:INSURANCE

12.01 GeneralLiabilityInsurance.

The Associationshallobtainandmaintainoneormorepoliciesofcommercialgeneralliability
insuranceinsuringtheOwners,theAssociation,theManagementCommittee,themanager engagedby the

Association,ifany,andtheirrespectiveagentsagainstgeneralliabilityandclaimsarisinginconnectionwiththe

ownership,existence,useormanagementoftheCommon Elements,inan aggregateamountthatisnotlessthan

$5,000,000,orsuchgreateramountastheManagementCommitteedeemsappropriate.Suchinsuranceshallcover
claimsofoneormoreinsuredpartiesagainstotherinsuredparties.

12.02 PropertyInsurance.

The Associationshallobtainand maintaina masteror blanketpolicyof propertyinsurance

coverageforno lessthanthefullinsurablereplacementcostofalloftheCommon ElementsandUnitsandany
fixture,improvementorbettermentinstalledby a UnitOwner toa Unit(includinga floorcovering,cabinet,light
fixture,electricalfixture,heatingorplumbingfixture,paint,wallcovering,windowandanyotheritempermanently
partof oraffixedtotheapplicableUnitorLimitedCommon Element),subjecttoreasonabledeductiblesand
exclusiveofland,excavations,foundationsandsimilaritemsnormallyexcludedfrompropertyinsurancepolicies.
The policyshallcontaineachofthefollowingfeatures,totheextentthatsuchfeaturesare,inthereasonable
discretionoftheManagementCommittee,availableatreasonablecost:

(a) anagreed-amountendorsementoritsequivalent;

(b) anincreased-cost-of-constructionendorsementoracontingent-liability-from-operation-of
building-lawsendorsementortheirequivalent;
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(c) anextended-coverageendorsement;

(d) vandalismandmaliciousmischiefcoverage;

(e) aspecial-formendorsement;and

(f) a determinable-cash-adjustmentclauseor a similarclausetopermitcashsettlement

coveringfullvalueoftheCommon Elementsincaseofpartialdestructionandadecisionnottorebuild.

12.03 AdditionalProvisionstobeContainedinInsurancePolicies.

Any insurancepoliciesobtainedandmaintainedbytheAssociationpursuanttoSections12.01and
12.02aboveshallnameasinsuredstheAssociationandtheOwners(includingDeclarant,solongasDeclarantisthe
OwnerofanyUnit)andprovidethat:

(a) theinsurerwaivesitsrightofsubrogationunderthepolicyagainstanyOwnerormember
oftheOwner'shousehold;

(b) no actor omissionby any Owner,unlessactingwithinthescopeof suchOwner's

authorityonbehalfoftheAssociation,willvoidthepolicyorbeaconditiontorecoveryunderthepolicy;and

(c) if,atthetimeofalossunderthepolicy,thereisotherinsuranceinthename ofanOwner

coveringthesameriskcoveredbythepolicy,theAssociation'spolicyprovidesprimaryinsurance.

12.04 Trustee.

Any losscoveredby thepropertyinsurancepolicydescribedinSection12.02abovemustbe

adjustedwiththeAssociation,andtheinsuranceproceedsforthatlossshallbepayabletotheAssociationorany
insurancetrusteedesignatedforthatpurpose,andnottoanyOwnersorMortgagees.The insurancetrusteeorthe
AssociationshallholdanyinsuranceproceedsintrustfortheOwnersandMortgageesastheirinterestsmay appear.
SubjecttotheprovisionsofSection13.02below,theproceedsmustbedisbursedfirstfortherepairorrestorationof
thedamagedproperty,andtheOwnersandMortgageesarenotentitledtoreceivepaymentofanyportionofthe

proceedsunlessthereisa surplusofproceedsaftertheCondominiumProjecthasbeenrepairedorrestoredorthe
CondominiumProjectisterminated.

12.05 IndividualPropertyInsurance.

(a) Each Commercialand ResidentialUnitOwner, athisown expense,shallprocure
andmaintainatalltimesfireand extendedcoverageinsurancecoveringpersonalpropertyofsuchOwner

againstlossby fireand othercasualties,includingwithoutlimitationvandalismand maliciousmischief.

All policiesprovidingsuch casualtyinsuranceshallprovidethattheydo not diminishtheinsurance

carrier'scoverageforliabilityarisingunderinsurancepoliciesobtainedby theAssociationpursuantto

thisArticleXII.

(b) Notwithstandingtheprovisionsof thisSection12.05,each Owner may obtain

insuranceathisown expenseprovidingsuch othercoverageupon such Owner's Condominium, such

Owner'spersonalproperty,suchOwner'spersonalliability,and coveringsuchotherrisksassuchOwner

may deem appropriateprovidedthateachsuchpolicyshallprovidethatitdoesnotdiminishtheinsurance

carrier'scoverageforliabilityarisingunderinsurancepoliciesobtainedby theAssociationpursuantto

thisArticleXII.Ifobtainableunderindustrypracticewithoutan unreasonableadditionalchargeforsuch

waiver,allsuchinsuranceshallcontaina waiveroftheinsurancecompany'srightofsubrogationagainst
theAssociation,theDeclarant,andtheotherOwners,andtheirrespectiveservants,agentsandguests.
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12.06 ManagementCommittee'sAuthoritytoReviseInsuranceCoverage.

(a) Subjecttoanyrestrictionsimposedby theAct,theManagementCommitteeshallhave
thepowerandrighttodeviatefromtheinsurancerequirementscontainedinthisArticleXIIinanymannerthatthe

ManagementCommittee,in itsdiscretion,considersto be in thebestinterestsof theAssociation.Ifthe

ManagementCommitteeelectstomateriallyreducethecoveragefromthecoveragerequiredinthisArticleXII,the

ManagementCommitteeshallmake allreasonableeffortstonotifytheOwnersofthereductionincoverageandthe
reasonsthereforatleastthirty(30)daysbeforetheeffectivedateofthereduction.

(b) The AssociationanditsDirectorsandOfficersshallhaveno liabilitytoanyOwner or

Mortgageeif,aftera goodfaitheffort,(i)theAssociationisunabletoobtainanyinsurancerequiredhereunder
becausetheinsuranceisnolongeravailable;or(ii)ifavailable,theinsurancecanbeobtainedonlyatacostthatthe

ManagementCommittee,initssolediscretion,determinesisunreasonableunderthecircumstances.

(c) TheManagementCommitteeisauthorizedtonegotiateandagreeonthevalueandextent
ofanylossunderanypolicycarriedby theAssociation,including,butnotlimitedto,therightandauthorityto

compromiseandsettleanyclaimorenforceanyclaimby legalactionorotherwiseandtoexecutereleasesinfavor
ofanyinsurer.

(d) EachOwner,by acceptanceofa deedtoa UnitirrevocablyappointstheAssociationas
thatOwner'sattorneyinfactforpurposesofprocuring,negotiating,accepting,compromising,releasing,settling,
distributing,andtakingotherrelatedactionsinconnectionwithanyinsurancepolicymaintainedbytheAssociation
and anylossesorclaimsrelatedtheretoand agreestobe boundby theactionsso takenas iftheOwner had

personallytakentheaction.

12.07 PeriodicInsuranceReview.

The ManagementCommitteeperiodically(andnotlessthanonceeverythree(3)years)shall
reviewtheAssociation'sinsurancepoliciesandmake suchadjustmentstothepolicies'termsandconditionsasthe

ManagementCommitteeconsiderstobe inthebestinterestsoftheAssociation.The reviewshallincludean

appraisalby a qualifiedappraiserofthecurrentreplacementcostsofallcoveredpropertyundertheAssociation's

policyunlesstheManagementCommitteeissatisfiedthatthecurrentdollarlimitofthepropertypolicy,coupled
withtheamountofactualreservesonhand,isequaltoorgreaterthanthecurrentreplacementcosts.

12.08 AdditionalInsuranceProvisions.

(a)As usedinthisDeclaration,thefollowingcapitalizedtermsshallhave themeaning
indicated:

(i) "CoveredLoss"means a loss,resultingfrom a singleeventoroccurrence

thatiscoveredby apropertyinsurancepolicyoftheAssociation.

(ii) "InsuranceDeductibleAmount" means an amount equaltotheamount of

theAssociation'spropertyinsurancepolicydeductibleor$10,000,whicheverisless.

(ii) "UnitDamage" means damage to a Unit or to the LimitedCommon

ElementsappurtenanttosuchUnit,orboth.

(iii) "Unit Damage Percentage"means the percentageof totaldamage
resultingina CoveredLossthatisattributabletoUnitDamage.
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(b) An Owner who owns a UnitthathassufferedUnitDamage aspartofa Covered

Loss isresponsibleforand shallpay to theAssociationan amount calculatedby applyingtheUnit

Damage PercentageforthatUnittotheamount ofthedeductibleunderthepropertyinsurancepolicyof

theAssociation.

(c) Ifan Owner does not pay theamount requiredunder Section12.08(b)above

withinthirty(30)daysaftersubstantialcompletionoftherepairoftheUnitDamage, theAssociationmay

levya DefaultAssessmentagainsttheOwner forthatamount.

(d) The Associationshallsetasidean amount equalto the InsuranceDeductible

Amount. At theclosingofthesaleofa Unitby Declaranttoa Purchaser,thePurchasershallpay tothe

Associationan amount equaltotheInsuranceDeductibleAmount multipliedby theapplicableUnit's

InterestinGeneralCommon Elements.At theend oftheDeclarantControlPeriod,theDeclarantshall

pay totheAssociationan amount equaltotheInsuranceDeductibleAmount multipliedby theInterestin

GeneralCommon Elementsowned by DeclarantattheendoftheDeclarantControlPeriod.

(e) The AssociationshallprovidenoticeinaccordancewiththeAct toeachOwner

oftheOwner'sobligationunderthisSection12.08and oftheamount ofthedeductibleofany insurance

policyoftheAssociationandofanychangeintheamount ofthedeductible.

ARTICLE XIII:CASUALTY

13.01 TotalorPartialDestructionoftheCondominiumProject.

Ifthereisa totalorpartialdestructionoftheCondominiumProject,theCondominiumProject
shallbepromptlyrebuiltorrepairedinaccordancewiththeAct,unless:

(a) theCondominiumProjectisterminatedinaccordancewithSection18.02hereof;

(b) repairorreplacementwouldbeillegalunderanystateorlocalstatutegoverninghealthor

safety;

(c) seventy-fivepercent(75%) or more of theBuildingisdestroyedor substantially
damaged,andtheOwners,by a voteofatleastseventy-fivepercent(75%)oftheInterestsinGeneralCommon

Elements,do not voluntarily,within100 days afterthe occurrenceof such damage,make provisionfor

reconstruction,and theManagement CommitteeshallRecord,in theSummit CountyRecords,a notice,in
accordancewiththeAct,therebysubjectingtheCondominiumProjecttoanactionforpartitionandsale;or

(d) theOwners,by a voteof atleastseventy-fivepercent(75%)of theOwners ofthe
InterestsinGeneralCommon Elements,electtosellorotherwisedisposeoftheCondominiumProjectinaccordance
withtheAct.

13.02 ExcessInsuranceProceeds.

IftheentireCondominiumProjectisnotrepairedorreplaced,theinsuranceproceedsattributable
tothedamagedCommon Elementsmustbe usedtorestorethedamagedareatoa conditioncompatiblewiththe
remainderoftheCondominiumProject,and,excepttotheextentthatotherpersonswillbe distributees,the
insuranceproceedsattributabletoUnitsandLimitedCommon Elementsthatarenotrebuiltmustbedistributedto
theOwnersofthoseUnitsandtheOwnersoftheUnitstowhichthoseLimitedCommon Elementswereallocated,or
toMortgagees,astheirinterestsmay appear,andtheremainderoftheproceeds,ifany,mustbedistributedtoallthe
OwnersorMortgagees,astheirinterestsmay appear,inproportiontotheInterestsinGeneralCommon Elementsof
alltheUnits.
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13.03 CasualtytoaUnit.

To theextentthattheAssociationisnotobligatedtomake anysuchrepairsorreplacements,each
Owner shallrepairorreplaceanydamagetoordestructiontotheinteriorofitsUnit,assoonasisreasonably
practicalaftersuchdamageordestructionoccurs.

ARTICLE XIV: CONDEMNATION

14.01 CondemnationofAllUnits.

IftheentireCondominiumProjectistakenby condemnation,eminentdomain or similar
proceeding,theCondominiumProjectshallterminateasofthedateofthetakingandanycondemnationaward
payableinconnectiontherewithshallbe paidtotheAssociationandthendisbursedby theAssociationtothe
OwnersinproportiontotheirInterestsinGeneralCommon Elements.

14.02 CondemnationofFewerThanAllUnits.

IfoneormoreUnits,butlessthantheentireCondominiumProject,istakenby condemnation,
eminentdomainorsimilarproceeding,

(a) anycondemnationawardpayableinconnectiontherewithshallbepaidtotheOwnersof
theUnitstaken,and

(b) theInterestinGeneralCommon ElementsappurtenanttothoseUnitsshallbereallocated,
inaccordancewiththetermsandconditionsoftheAct.

14.03 CondemnationofCommon Elements.

IfanyportionoftheCommon Elementsistakenby condemnation,eminentdomainorsimilar
proceeding,anycondemnationawardpayableinconnectiontherewithshallbe paidtotheAssociationandthen
disbursedbytheAssociationtotheOwnersinproportiontotheirInterestsinGeneralCommon Elements.

ARTICLE XV: SPECIAL DECLARANT RIGHTS

15.01 Improvements.

Declarantherebyreservesforitself,itssuccessorsandassignstheright,butisnotobligated,to
construct:

(c)anyImprovementsshownonthePlat;and

(d)anyotherbuildings,structuresorimprovementsthatDeclarantdesirestoconstructon the
Land,or any otherrealestateowned by Declarant,regardlessof whetherthesame everbecome partof the
CondominiumProject.

15.02 DevelopmentRights

Declarantherebyreservesforitself,itssuccessorsand assignstherighttocreateeasements,
permits,licensesandotherpropertyrightsandreservationsasdescribedinArticlesIIandXI ofthisDeclaration.

15.03 SalesOfficesandModels.

NotwithstandinganythingintheDeclarationtothecontrary,duringtheDeclarantControlPeriod,
Declarantshallhavethefollowingrightsinfurtheranceofanysales,promotional,orotheractivitiesdesignedto
accomplishorfacilitatethesaleofallUnitsownedortobeownedbyDeclarant.
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(a) Declarantshallhavetherighttomaintainfour(4)orlesssalesofficesormodelUnits.
Suchofficesand/ormodelUnitsmay beoneormoreUnits(ofanyfloorareaandatanylocation)ownedby it,one

ormore separatestructuresorfacilitiesplacedon theLand forthepurposeofaidingDeclarant'ssalesefforts,a

roomorroomsintheCommon Elements,oranycombinationoftheforegoing.Ifoneormorestructuresorfacilities
issoutilizedbyDeclarant,eachshallbereasonablylocatedgiventhelayoutoftheCondominiumProjectandeach

shallhaveanaggregatefloorareanotsubstantiallyinexcessoftheaggregatefloorareaofthelargestUnitcontained
intheCondominiumProject.

(b) Declarantshallhave the rightto maintaina reasonablenumber of promotional,
advertising,and/orsigns,banners,orsimilardevicesatanyplaceorplacesontheLand,butanysuchdeviceshallbe

ofa sizeandinalocationasisreasonableandcustomaryandapprovedby theDesignReviewCommitteeorsuch
otherapprovingbodyasisdesignatedpursuanttotheCanyonsMasterAssociationDocuments.

(c) Declarantshallhavetherightfromtimetotimetolocateorrelocateanyofitssales

offices,modelUnits,and/orsigns,banners,orsimilardevices,butinconnectionwithsuchlocationorrelocation
shallobservethelimitationsimposedbytheprecedingportionofthisSection.Withinareasonableperiodafterthe

endoftheDeclarantControlPeriod,DeclarantshallhavetherighttoremovefromtheCondominiumProjectany

signs,banners,orsimilardevicesandanyseparatestructureorfacilitywhichwasplacedon aportionoftheLand
forthepurposeofaidingDeclarant'ssalesefforts.Any signs,banners,orsimilardevices,andanyseparatestructure
orfacilityforaidingDeclarant'ssaleseffortsshallcomplywithapplicablezoningordinances.

15.04 ExercisingSpecialDeclarantRights.

Declarantmay exerciseitsSpecialDeclarantRightsatanytimepriortothelatertooccurofthe

dateon whichtheDeclarantControlPeriodexpiresorthedatethatisfifty(50)yearsafterthedateon whichthis

DeclarationisrecordedintheSummitCountyRecords;providedthata SuccessorDeclarant'srightswithrespectto

theconversionofCommercialUnitsshallnotbe subjecttotheforegoinglimitation.Declarantmay exerciseits

SpecialDeclarantRightsinanyorder,andno assuranceisgivenastotheorderinwhichDeclarantwillexerciseits

SpecialDeclarantRights.IfDeclarantexercisesanySpecialDeclarantRightwithrespecttoanyportionofthe

Land,Declarantmay,butisnotobligatedto,exercisethatSpecialDeclarantRightwithrespecttoanyotherportion
oftheLand.NotwithstandinganythingtothecontrarycontainedinthisDeclaration,Declarantmay exerciseany
SpecialDeclarantRightdescribedinthisArticleXV andanyotherrightreservedtoDeclarantinthisDeclaration,
withouttheconsentoftheAssociationoranyoftheOwners.

15.05 InterferencewithSpecialDeclarantRights.

NeithertheAssociationnoranyOwner may takeanyactionoradoptanyRuleorRegulationthat
interfereswithordiminishesanySpecialDeclarantRight,withoutDeclarant'spriorwrittenconsent.Any action
takeninviolationofthisSection15.05shallbenullandvoidandhavenoforceoreffect.

15.06 RightsTransferable.

Declarantmay transferanySpecialDeclarantRightreservedtoitunderthisArticleXV orunder

anyotherprovisionofthisDeclarationinaccordancewiththetermsandconditionsoftheAct.

ARTICLE XVI: MORTGAGEE PROTECTIONS

16.01 BenefitofMortgagees.

ThisArticleestablishescertainstandardsandcovenantswhichareforthebenefitofMortgagees.
ThisArticleissupplementalto,andnotinsubstitutionof,anyotherprovisionsofthisDeclaration,butinthecaseof

anyconflict,thisArticleshallcontrol.
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16.02 NoticeofActions.

Ifrequestedinwritingtodoso,theAssociationshallgivepromptwrittennoticeofthefollowing
toeachFirstMortgageemakingsuchrequest:

(a) any condemnationlossor any casualtylosswhichaffectsa materialportionofthe
Common ElementsoranyUnitinwhichaninterestisheldbytheFirstMortgagee;

(b) anydelinquencyinthepaymentofAssessmentswhichremainsuncuredforsixtydaysby
anOwnerwhoseUnitisencumberedbyaFirstMortgageheldbysuchFirstMortgagee;

(c) anylapse,cancellation,ormaterialmodificationofanyinsurancepolicyorfidelitybond
maintainedbytheAssociation;

(d) anyproposedactionwhichwouldrequiretheconsentofFirstMortgageesassetforthin
thisArticle;and

(e) anyjudgmentrenderedagainsttheAssociation.

16.03 ConsentRequired.

NotwithstandinganythingtothecontrarycontainedinthisDeclaration,theAssociationmay not
takeanyofthefollowingactionswithouttheconsentofsixty-sevenpercent(67%)oftheFirstMortgagees(basedon
onevoteforeachUnitcoveredbyaFirstMortgage):

(a) by actoromissionseektoabandonorterminatetheCondominiumProject,exceptafter
condemnationorsubstantialcasualty;

(b) exceptas providedhereinforcondemnation,casualtyand theexerciseof Special
DeclarantRights,changetheInterestsinGeneralCommon Elements,SharesofCommon Expensesorvotesinthe
AssociationofanyUnit;

(c) subdivide,partition,or relocatetheboundariesof any ResidentialUnit,exceptas

permittedwithrespecttoSpecialDeclarantRights;

(d) abandon,subdivide,partition,encumber,sell,ortransfertheCommon Elements(the
grantingofeasementsforpublicutilitiesorforotherpurposesprovidedforinthisDeclarationshallnotbedeemed

transfers);

(e) usepropertyinsuranceproceedsforlossestoanyportionoftheCommon Elementsfor
otherthanrepair,replacement,orreconstructionofsuchCommon Elements,exceptasprovidedbythisDeclaration;
or

(f) mergetheCondominiumProjectwithanyothercommon interestcommunity.

16.04 NoticeofObjection.

Unlessa FirstMortgageeprovidestheAssociationwithwrittennoticeofitsobjection,ifany,to

anyproposedamendmentoractionrequiringtheapprovalofFirstMortgageeswithinsixty(60)daysfollowingthe

receiptofnoticeofsuchproposedamendmentoraction,theFirstMortgageewillbedeemedconclusivelytohave
consentedtoorapprovedtheproposedamendmentoraction.

16.05 FirstMortgagee'sRights.

(a) FirstMortgagees,jointlyorsingly,may paytaxesorotherchargeswhichareindefault
andwhichmay orhavebecomea chargeagainstanyoftheCommon Elementsorimprovementsthereon,andmay
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payoverduepremiumson hazardinsurancepolicies,fortheCommon Elements.FirstMortgageesmakingsuch

paymentshallbeowed immediatereimbursementfromtheAssociation.

(b) A FirstMortgageeshallbe entitledtocureany delinquencyoftheOwner ofa Unit
encumberedby itsFirstMortgageinthepaymentofAssessments.Inthatevent,theFirstMortgageeshallbe
entitledtoobtainareleasefromthelienimposedorperfectedbyreasonofsuchdelinquency.

16.06 LimitationsonFirstMortgagee'sRights.

No requirementforapprovalorconsentbyaFirstMortgageeprovidedinthisArticleshalloperate
to:

(a) denyordelegatecontroloverthegeneraladministrativeaffairsoftheAssociationbythe
OwnersortheManagementCommittee;

(b) preventtheAssociationortheManagementCommitteefromcommencing,intervening
and/orsettlinganylegalproceeding;or

(c) preventany insurancetrusteeor theAssociationfromreceivingand distributingany
insuranceproceedsinaccordancewiththerequirementsoftheArticleXIIabove.

16.07 DeclarantRights.

No provisionorrequirementofthisArticleXVI shallapplytoanySpecialDeclarantRightsor
otherrightsreservedtoDeclarantinthisDeclaration.

ARTICLE XVII: ENFORCEMENT AND REMEDIES

17.01 Enforcement.

(a) Each provisionof thisDeclarationwithrespecttotheAssociationor theCommon
ElementsshallbeenforceablebyDeclarantorbyanyOwnerbyaproceedingforinjunctiverelief.

(b) Each provisionof thisDeclarationwithrespectto an Owner or a Unit shallbe
enforceablebyDeclarantorbytheAssociationby:

(i) aproceedingforinjunctiverelief;

(ii) asuitoractiontorecoverdamages;or

(iii) inthediscretionoftheAssociation,forsolongasanyOwner failstocomply
withanysuchprovisions,exclusionofsuchOwner anditsGuestsfromtheuseofanyCommon Elementsandfrom

participationinanyAssociationaffairs.

(c) Inadditiontotherightsandremediesdescribedinparagraph17.01(b)above,ifanOwner
failstostrictlyperformorobserveanycovenantorconditiontobeperformedorobservedbysuchOwnerunderthis
DeclarationoranyotherAssociationDocument,theAssociationshallhavethefollowingrightsandremedies:

(i) TheAssociationmay,butisnotobligatedto,curesuchfailuretocomplyatthe
Owner'ssolecostandexpense.IftheAssociationcuresanysuchfailuretocomply,theOwner shallpaytothe
AssociationtheamountofallcostsincurredbytheAssociationinconnectiontherewithwithinthirtydaysafterthe
OwnerreceivesawritteninvoicethereforfromtheAssociation.

(ii) TheAssociationmay,afternoticeandanopportunitytobeheardasprovidedin
theAct,finetheOwner,asa DefaultAssessment,an amountnottoexceed$100foreachviolation.The Owner
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shallpayanysuchfinetotheAssociationwithinthirtydaysaftertheOwner receiveswritteninvoicethereforfrom
theAssociation.

(iii) WithrespecttoanOwner'sfailuretopayaninstallmentofanyAssessment,the
Associationmay acceleratetheduedateforthepaymentofthefullamountoftheAssessment.

(iv) TheAssociationshallhaveallotherrightsandremediesavailabletoitunderthis
Declaration,atlaworinequity.

(d) AllrightsandremediesoftheAssociationshallbe cumulativeandtheexerciseofone

rightorremedyshallnotprecludetheexerciseofanyotherrightorremedy.

17.02 Attornevs'Fees.

IntheeventofanydisputeunderorwithrespecttothisDeclarationoranyotherAssociation
Document,theprevailingpartyshallbeentitledtorecoverfromthenonprevailingpartyallofitscostsandexpenses
inconnectiontherewith,including,withoutlimitation,thefeesanddisbursementsofanyattorneys,accountants,
engineers,appraisersorotherprofessionalsengagedbytheprevailingparty.

17.03 Interest.

IfanOwnerfailstopaytotheAssociationanyAssessmentorotheramountduetotheAssociation
asandwhen thesamebecomesdue,theOwner shallpaytotheAssociationintereston suchunpaidamountatthe
rateofeighteenpercent(18%)perannum,orsuchotherrateastheManagementCommitteemay establishfromtime
totime,fromtheduedateofsuchunpaidamountuntilthedatepaid.

17.04 RighttoNoticeandHearing.

Wheneveran AssociationDocumentrequiresthatan actionbe takenafter"noticeandhearing,"
thefollowingprocedureshallbeobserved.Thepartyproposingtotaketheaction(e.g.,theManagementCommittee
ora committeeorofficeroftheAssociation)shallgiveatleastthree(3)days'priorwrittennoticeoftheproposed
actionto allOwners whose interestswould be significantlyaffectedby theproposedaction,as reasonably
determinedbytheproposingparty.Thenoticeshallincludeageneralstatementoftheproposedactionandthedate,
timeandplaceofthehearing.At thehearing,thepartyproposingtotaketheaction,andallaffectedOwnersmay
givetestimonyorally,inwritingor both(asspecifiedinthenotice),subjecttoreasonablerulesofprocedure
establishedby thepartyconductingthehearingtoassurea promptand orderlyresolutionoftheissues.Such
evidenceshallbe consideredinmakingthedecisionbutshallnotbindthedecisionmakers.Any affectedOwner
shallbenotifiedofthedecisioninthesamemannerinwhichnoticeofthehearingwasgiven.Any Ownerhavinga
righttonoticeandhearingshallhavetherighttoappealtotheManagementCommitteefroma decisionofa

proposingpartyotherthantheManagementCommittee.Suchrightofappealmay beexercisedwithinten(10)days
afteranOwnerreceivesnoticeofthedecision,by filingawrittennoticeofappealwiththeManagementCommittee.
The ManagementCommitteeshallconducta hearingwithinforty-five(45)daysthereafter,givingthesamenotice
andobservingthesameproceduresaswererequiredfortheoriginalhearing.

17.05 Nonwaiver.

FailurebyDeclarant,theAssociationoranyOwnertoenforceanycovenant,condition,restriction,
reservation,easement,assessment,charge,lienor otherprovisionofthisDeclarationorany otherAssociation
Documentshallinnoway bedeemedtobeawaiveroftherighttodosothereafter.
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ARTICLE XVIII:TERM AND AMENDMENTS

18.01 Term

Thecovenants,conditions,restrictions,reservations,easements,assessments,chargesandliensset
forthin thisDeclarationshallrun withand bindtheLand untiltheDeclarationisterminatedpursuantto
Section18.02below.

18.02 Termination.

SubjecttotherightsofMortgageesunderArticleXVI above,theOwnersmay terminatethe
CondominiumProjectandthisDeclaration,by thevoteof100percentofthevotesallocatedtoallUnits.Ifthe
necessaryvotesareobtained,theagreementof theOwners to terminatetheCondominiumProjectand this
Declarationshallbe evidencedby aterminationagreementorratificationthereof,executedbytherequirednumber
ofOwnersinaccordancewiththeAct. Upon recordationoftheterminationagreementintheSummitCounty
Records,theCondominiumProjectshallbeterminated,thisDeclarationshallhavenofurtherforceoreffect,andthe
Associationshallbe dissolved.Notwithstandingtheforegoing,theOwnersmay notterminatetheCondominium
ProjectduringtheDeclarantControlPeriodwithoutDeclarant'spriorwrittenconsent,whichconsentDeclarantmay
withholdinitssolediscretion.

18.03 Amendments.

ExceptasotherwiseexpresslyprovidedinthisDeclarationortheAct,andexceptforprovisionsof
thisDeclarationregardingtherightsandobligationsofDeclarant,whichmay notbe amendedwithoutDeclarant's
priorwrittenconsent,andsubjecttotherightsofMortgageesunderArticleXVI above,Ownersmay amend any
provisionofthisDeclarationatanytimebyavoteofatleastsixty-sevenpercent(67%)ofthevotesallocatedtoall
Units.Ifthenecessaryvotesandconsentareobtained,theAssociationshallcauseanamendmenttotheDeclaration
tobe RecordedintheSummitCountyRecords.Notwithstandingtheforegoing,theOwnersmay notamend this
DeclarationduringtheDeclarantControlPeriodwithoutDeclarant'spriorwrittenconsent,whichconsentDeclarant
may withholdinitssolediscretion.

ARTICLE XIX: MISCELLANEOUS

19.01 InterpretationoftheDeclaration.

Exceptforjudicialconstruction,theAssociation,by itsManagementCommittee,shallhavethe
exclusiverighttoconstrueandinterprettheprovisionsofthisDeclaration.Intheabsenceofanyadjudicationtothe
contraryby a courtofcompetentjurisdiction,theAssociation'sconstructionorinterpretationoftheprovisions
hereofshallbefinal,conclusiveandbindingastoallpersonsandpropertybenefittedorboundbythecovenantsand
theprovisionshereof.

19.02 Severability.

Any determinationby anycourtofcompetentjurisdictionthatanyprovisionofthisDeclarationis
invalidorunenforceableshallnotaffectthevalidityandenforceabilityofanyotherprovisionhereof.

19.03 DisclaimerofRepresentations.

NotwithstandinganythingtothecontrarycontainedinthisDeclaration,Declarantmakes no
warrantiesorrepresentationswhatsoeverthattheplanpresentlyenvisionedforthecompletedevelopmentofthe
CondominiumProjectcanorwillbecarriedoutorthatanylandnow ownedorhereafteracquiredbyDeclarantisor
willbesubjecttothisDeclaration,orthatanysuchland,whetherornotithasbeensubjectedtothisDeclaration,is
orwillbecommittedtoordevelopedforaparticularuse,thatsuchusewillcontinueineffect.
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19.04 ReferencetoDeclarationandDeeds.

DeedstoandinstrumentsaffectinganyUnitoranyotherpartoftheCondominiumProjectmay
containtheprovisionssetforthhereinbyreferencetothisDeclaration,butregardlessofwhetheranysuchreference
ismade inanydeedorinstrument,eachandallofthecovenants,conditions,restrictions,reservations,easements,
assessments,chargesandlienssetforthhereinshallbe bindinguponthegrantee-ownerorotherpersonclaiming
throughanydeedorotherinstrumentandhisheirs,executors,administrators,successorsandassigns.

19.05 SuccessorsandAssignsofDeclarant.

Any referenceinthisDeclarationtoDeclarantshallincludeany successorsor assigneesof
Declarant'srightsandpowershereunderontheconditionthatDeclarant'srightsandpowersmay onlybeassigned,in
wholeorinpart,byawrittenrecordedinstrumentexpresslyassigningsuchrightsandpowers.

19.06 CaptionsandTitles.

AllcaptionsandtitlesofheadingsofArticlesandSectionsinthisDeclarationareforthepurpose
ofreferenceandconvenienceandarenottobe deemedtolimit,modifyorotherwiseaffectanyoftheprovisions
hereofortobeusedindeterminingtheintentorcontextthereof.

19.07 Exhibits.

AllexhibitsattachedtothisDeclarationareapartof,andareincorporatedinto,thisDeclaration.

19.08 GoverningLaw.

ThisDeclarationshallbegovernedbyandconstruedinaccordancewithUtahlaw.

19.09 Notices.

AllOwnersofeachUnitshallhaveoneandthesameregisteredmailingaddresstobeusedbythe
AssociationorotherOwnersfornotices,demands,andallothercommunicationsregardingAssociationmatters.
TheOwnerortherepresentativeoftheOwnersofaUnitshallfurnishsuchregisteredaddresstothesecretaryofthe
Associationwithinten(10)daysaftertransferoftitletotheUnittosuchOwner orOwners.Suchregistrationshall
beinwrittenformandsignedbyalloftheOwnersoftheUnitorbysuchpersonsasareauthorizedtorepresentthe
interestsofallOwnersoftheUnit.Ifno addressisregisteredorifalloftheOwnerscannotagree,thentheaddress
oftheUnitshallbe deemedtheirregisteredaddressoftheOwner(s),andanynoticeshallbedeemeddulygivenif
deliveredtotheUnit.Allnoticesanddemandsintendedtobe servedupontheAssociationshallbe senttothe
followingaddressor suchotheraddressastheAssociationmay designatefromtimetotimeby noticetothe
Owner(s):

LiftCondominiumsOwners'Association
1840SunPeakDrive,SuiteA201
P.O.Box 680033
ParkCity,Utah84068

19.10 Waivers.

No waiversby theAssociationofanyrightoftheAssociationshallconstitutea waiverby the
CanyonsMasterAssociationofanyrightoftheCanyonsMasterAssociation.
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19.11 ServiceofProcess.

The name andplaceofbusinessofthepersontoreceiveserviceofprocessisassetforthinthe
Articlesof IncorporationoftheAssociation,and initiallyshallbe [],whose placeofbusinesswithinSummit

County,Utahis[].

19.12 PriorityofCanyonsMasterAssociationDocuments.

ThisDeclarationandtheotherAssociationDocumentsshallbe subjectand subordinatetothe

CanyonsMasterAssociationDocuments.Ifthereisanyconflictorinconsistencybetweenthetermsandconditions
ofthisDeclarationoranyoftheotherAssociationDocumentsandthetermsandconditionsoftheCanyonsMaster
AssociationDocuments,thetermsandconditionsoftheCanyonsMasterAssociationDocumentsshallcontrol.The
termsandconditionsofthisSection19.12may notbeamendedordeletedwithoutthepriorwrittenconsentofthe

CanyonsMasterAssociation.

19.13 PriorityoftheRestrictiveCovenant.

ThisDeclarationandtheotherAssociationDocumentsshallbe subjectand subordinatetothe
RestrictiveCovenant.IfthereisanyconflictorinconsistencybetweenthetermsandconditionsofthisDeclaration
oranyoftheotherAssociationDocumentsandthetermsandconditionsoftheRestrictiveCovenant,thetermsand
conditionsoftheRestrictiveCovenantshallcontrol.The termsandconditionsofthisSection19.13may notbe
amended or deletedwithoutthepriorwrittenconsentof theMasterDeveloperundertheCanyonsMaster
AssociationDeclaration.

Declaranthascauseditsname tobe signedby thesignatureofa dulyauthorizedofficerasofthedayand
yearfirstwrittenabove.

ONE CANYONS, LLC,a
Delawarelimitedliabilitycompany

By:

STATE OF UTAH )
)ss.

COUNTY OF SALT LAKE )

this p
day of , 2017, before , personallyappearedn

,who acknowledgedhimselftobe the
ofOne Canyons, C,aDelawarelimitedliabilitycompany,beingauthorizedtodo so,heexecutedtheforegoing
instrumentforthepurposesthereincontained,bysigningthenameofthecompany,byhimselfassuchofficer.

ARA UNDA MIFFUN NOTARY
SIDTMVPUBUC*SlarEOFUya Residingat:
Mr Comm. Exp.06/13/2020
Commission# 688997
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EXHIBIT A

(AttachedtoandformingapartoftheDeclarationofCondominium
forLiftCondominiums)

LegalDescriptionoftheLand

The "Land"referredtointheforegoingDeclarationofCondominiumislocatedinSummitCounty,Utah,andis

moreparticularlydescribedasfollows:

A parcelofland locatedintheSoutheastQuarterofsection36,Township 1South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing more particularlydescribedas follows:

Beginningata pointthatisS89059'45"E705.06feetand North79.40feetfrom theSouth Quarter

Corner ofSection36,Township 1South,Range 3 East,saltLake Base and Meridian,saidpoint

being on the WesterlyBoundary ofan Easement (alsoknown as High Mountain Road) recorded

October 25,2004,as EntryNo. 714878;and runningthence S71o08'50"W88.78feet;thence

S87029'00"W166.99feet;thence NO4o22'31"W131.36feet;thence N13005'15"W84.49feet;thence

N36029'52"W19.87feettothe EasterlyBoundary ofThe Vintage on thestrandPhase 1,recorded

November 4,2005,as EntryNo. 757426;thence,along the EasterlyBoundary ofThe Vintage on

theStrand,N36029'52"W53.14feet;thence N46003'44"E73.30feet;thence N35020'43"W77.59feet

tothe EasterlyBoundary ofThe Vintage on thestrandPhase 1;thence,along saidVintage on

thestrand,thefollowingtwo (2)courses:(1)NO3o58'49"E0.06feet,(2)N12o31'12"E26.62feetto

the WesterlyBoundary ofsaideasement (alsoknown as High Mountain Road);thence,along
saidEasement, thefollowingsix(6)courses:thence (1)S41005'48"E74.88feettoa pointon a

curve tothe left,having a radiusof 175.00feet;thence (2)Southeasterlyalong the arc ofsaid

curve 48.22feetthrougha centralangle of 15047'16",thence (3)S56053'05"E171.60feettoa

pointon a curve tothe right,having a radiusof 175.00feet,ofwhich the radiuspointbears

S33006'55"W,thence (4)along the arc ofsaidcurve 173.74feetthrougha centralangle of

56052'59",thence (5)SOO000'06"E27.91feettoa pointon a curve tothe left,having a radiusof

175.00feet,ofwhich the radiuspointbears N89o59'54"E,thence (6)along the arc ofsaidcurve

19.97feetthrougha centralangle 06o32'18"tothe PointofBeginning.

Contains:71,106Square Feetor 1.63Acres.



EXHIBIT B

(AttachedtoandformingapartoftheDeclarationofCondominium
ForLiftCondominiums)

A copyoftheBylawsofthe
LiftCondominiumsOwners'Association

followsthiscoversheet.



EXHIBIT C

(AttachedtoandformingapartoftheDeclarationofCondominium
ForLiftCondominiums)

InterestinGeneralCommon Elements

InterestinGeneral

UnitNumber SquareFootage Common Elements

102 967 1.03%

104 644 0.69%

106 1763 1.88%

108 1335 1.42%

110 880 0.94%

112 1269 1.35%

114 1217 1.30%

202 1687 1.80%

204 783 0.83%

, 206 1785 1.90%

208 1379 1.47%

210 880 0.94%

212 1277 1.36%

214 1225 1.30%

301 2108 2.24%

302 1687 1.80%

303 1673 1.78%

304 783 0.83%

305 1359 1.45%

306 1673 1.78%

307 1673 1.78%

308 1316 1.40%

309 1240 1.32%

310 767 0.82%

312 1225 1.30%

314 1225 1.30%

316 1687 1.80%

401 2118 2.25%

402 1687 1.80%

403 1673 1.78%

404 783 0.83%

405 1359 1.45%

406 1673 1.78%

407 1673 1.78%

408 1316 1.40%

409 1230 1.31%

410 767 0.82%

411 1687 1.80%

412 1225 1.30%

414 1225 1.30%

416 1687 1.80%

501 2118 2.25%



502 1687 1.80%

503 1673 1.78%

504 783 0.83%

505 1359 1.45%

506 1673 1.78%

507 1673 1.78%

508 1316 1.40%

509 1230 1.31%

510 767 0.82%

511 1687 1.80%

512 1225 1.30%

514 1225 1.30%

516 1687 1.80%

PH-1 3039 3.23%

PH-2 2221 2.36%

PH-3 3060 3.26%

PH-4 1757 1.87%

PH-5 2945 3.13%

PH-6 2152 2.29%

PH-7 3055 3.25%

Total 93942 100.00%
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