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NOTICE OF PROPOSED ASSESSMENT

Notice ishereby given thatSummit County, Utah (the"County"), has designated
an Assessment Area to be known as the "Canyons Assessment Area" (the"Assessment

Area") pursuant to the Assessment Area Act, Title11,Chapter 42, Utah Code Annotated

1953, as amended, and by Resolution No. 2017-28, which approved a Designation
ResolutiondatedasofFebruary 8,2018 (attachedasExhibitA) forthepurpose ofacquiring
land for affordablehousing and acquiring,constructingand installingroad and parking

improvements, along with othernecessarymiscellaneous improvements, by assessments

to be leviedagainstthepropertiesbenefitedby such Improvements withintheAssessment

Area thatare identifiedby legaldescriptionand tax identificationnumber on ExhibitB

hereto.

For informationcallThomas C. Fisher,County Manager at(435) 336-3110.

Dated thisFebruary 22, 2018.

Summit CountylManager



STATEOFUTAH )
:ss.

COUNTY OF SUMMIT )

On February 22,2018, personallyappeared beforeme Thomas C. Fisher,who duly

acknowledged to me that he executed the foregoing instrument on behalf of Summit

County, Utah inhiscapacityas County Manager.

My Commission Expires: ( J

02-*\ Nt y public ,
r - - - -

N7talyEt esidig at: NA%k ,Utah

CHRISTA S.HORTIN
commesion@92768

January21,2021
StateofUtah
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SUMMIT COUNTY, UTAH

CANYONS ASSESSMENT AREA

DESIGNATION RESOLUTION

DATED AS OF FEBRUARY 8,2018



I

DESIGNATION RESOLUTION

BE IT RESOLVED by the County Council (the"County Council") of Summit

County, Utah (the"County"), as follows:

Section1. The County Council hereby determines thatitwillbe in the best

interestof the County to designatean areato financethe coststheacquisition
of land for

affordablehousing and the acquisition,construction
and installationof road and parking

improvements, along with othernecessarymiscellaneousimprovements,
and to complete

said improvements in a proper and workmanlike manner (collectively,the

"Improvements"). The County Council hereby determinesthatitisinthebestinterest
of

the County to levy assessments againstproperties
benefitedby the Improvements to

financethecostsof saidImprovements.
The County Council hereby findsand determines

thattheImprovements qualifyas a publiclyowned infrastructure,system or otherfacility

that(i)the County isauthorizedtoprovide or (ii)isnecessary
or convenienttoenable the

County toprovidea servicethattheCounty isauthorizedtoprovide.

Section2. Pursuant to the Assessment Area Act, Title11, Chapter 42, Utah

Code Annotated 1953,as amended (the"Act"),theowners (the"Owners") of allproperties

tobe assessedwithinthedesignatedassessment
areahave voluntarilywaived, among

other

things,allnoticeand hearingrequirements,theright
to contestor protest,and the rightto

have a board of equalizationappointed
as setforthin the Act, and have consented to (a)

the levy of an assessment againsttheirproperty
forthe benefitsto be receivedfrom the

Improvements, (b) the designationof the assessment area as herein described,(c)the

financingof the Improvements by the County through the issuanceof assessment bonds,

(d) the acquisitionand/or constructionof the Improvements, and (e) the method and

estimated amount of assessment as set forth herein in accordance with the

Acknowledgment, Waiver, and Consents attachedheretoas ExhibitA. The propertiesto

be assessedareidentifiedby legaldescriptionand tax identificationnumber in ExhibitB

attachedhereto.

Section3. The County hereby designatesan Assessment Area which shallbe

known as the "Canyons Assessment Area" (the"Assessment Area"). A depictionof the

Assessment Area isattachedheretoas ExhibitC. The County hereby findand determines

thatthetaxablevalueofthepropertywithin
theAssessment Area isgreaterthanthreetimes

theamount of theassessment describedherein.

Section4. Maps showing thelocationoftheImprovements areattachedhereto

as ExhibitD. The Improvements aremore particularlydescribed
as follows:

1. $1,800,149 for the widening of Canyons Resort Drive to two lanes in each

directionwith a centerturnlane and the widening of the existingLower Village

Road roundabout to two lanes and upgrades to pedestriancrossings
and safety

(collectively,the"Widening Project").

2. $400,000 forleftand rightturnpocketsto
be installedon Canyons Resort Drive

to accesshotelsiteswithintheResort Core (collectively,the"Turn
Lane Project").
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3. $899,851 forthe constructionof a connector road between RC16 and RC20,

including a roundabout (the "Connector Project" and collectivelywith the

Widening Projectand theTurn Lane Project,the "Road Project").

4. $14,400,000 fortheacquisition
ofrealproperty,identified

asa portionofCounty

Tax ParcelNo. LVDAM-LV6, which willbe identifiedas ParcelLV6-A,
forthe

constructionofemployee affordablehousing,as setforth
inthatcertainReal Estate

AcquisitionAgreement,
dated August 2017 (the"PropertyAcquisition").

5. $5,500,000 foroffsiteparking improvements
forthe Ecker View Area Park &

Ride Lot ("Ecker"),including
constructionof parkingstalls,driveways,

walkways,

signage, fencing,lighting,bicycle
stands,bus shelters,vehicle control gates,

utilities,UDOT truckparkingarea,and
associatedimprovements toKilby Road for

accesstoEcker (collectively,the"Parking Improvements").

As furtherengineering,costs,
efficiencies,or any otherissuespresentthemselves,

the County hereby reservesthe rightto approve reasonablechanges to the allocationof

expendituresand
the locationand specifications

of the Improvements
without obtaining

the consentof thepropertyowners
withinthe Assessment Area.

Section5. Pursuant to the Act, the County Council has determined to levy

assessments to pay the costof the Improvements.
The assessmentsare assessedagainst

propertiesina
manner thatreflectsan equitableportion

of thebenefitof theImprovements

asrequiredby theAct (andinany eventtheOwners have consentedtosuch manner without

reservation),and shallbe payable in annual installmentsas setforthin the Assessment

Ordinance. The County has determinedthatthereasonable
usefullifeof theImprovements

isatleasttwenty (20)yearsand thatitisin the County and the Owners' bestinterestfor

certainpropertyowner
installmentsto be paid forup to twenty (20)years.

Section6. The totalacquisitionand/or
constructioncostof theImprovements,

includingestimatedoverhead costs,administrativecosts,
costsof funding reserves,and

debt issuance costs,isestimatedat $26,136,364,
of which is anticipatedto be paid by

assessmentstobe leviedagainsttheproperties
withintheAssessment Area tobe benefited

by such Improvements, which benefitsneed not actuallyincreasethe
fairmarket value of

thepropertiestobe
assessed.The County expectstofinance

thecostof theImprovements

by issuingassessment bonds (the"Bonds").
The County currentlyestimatesselling

the

Bonds at an interestrate of approximately 7.0% per annum, maturing on or before

December, 2039. It is anticipatedthatthe
reserve fund will be initiallyfunded with

proceeds of the Bonds. The estimatedcostof Improvements to be assessedagainstthe

benefitedpropertieswithin
the Assessment Area initiallyunder a square feetof density

("DSF") method of assessmentareas follows:

3



Estimated Method of

Improvements
Assessment Assessment

All Improvements
$26,136,364 Per DSF

As setforthintheAssessment Ordinance,theassessmentmethodology may, under

certaincircumstances,be alteredinthefuture.

Section7. The County Council intendstolevy assessmentsas provided
inthe

Act on allparcelsand lotsof realpropertywithinthe
Assessment Area to be benefitedby

theImprovements, and theOwners of which have executedtheAcknowledgment, Waiver,

and Consents describedin Section2 herein.The purpose of the assessment
and levy isto

financethe cost of the Improvements, which the County willnot assume or pay. The

existingplanningand zoning conditionsof theCounty
shallgovern thedevelopment inthe

Assessment Area.

The Owners have waived therighttoprepay theassessment
withoutinterestwithin

twenty-five(25)days
afterthe ordinance levyingthe assessments

becomes effective.A

propertyowner may prepay theassessment
asprovidedintheAssessment

Ordinance. The

assessmentsshallbe leviedagainstpropertiesin
a manner thatreflectsan equitableportion

of the benefitof the Improvements as requiredby the Act, and in any case,the Owners

have consentedtosuch methodology asprovidedinSection11-42-409(5)
oftheAct. Other

payment provisionsand enforcement remedies shallbe in accordance with theAct.

A map of the Assessment Area and the locationof the Improvements and other

relatedinformationare on filein the officeof the County Clerk who will make such

informationavailableto allinterestedpersons.

Section8. The County willcollectthe Assessment as an inclusionon property

tax notices issued in accordance with Section 59-2-1317, Utah Code Annotated, as

amended.

Section9. ProfessionalEngineers have each prepared a "Certificateof Project

Engineer" which, among otherthings,identifiestheImprovements
to be constructedand

installedand areattachedheretoas ExhibitF (otherthan the PropertyAcquisition,
which

isunder contract).The findingsand determinationssetforthinthisResolution
arebased,

inpart,upon saidCertificatesof ProjectEngineer.

Section10. The provisionsof the Assessment
Ordinance shallgovern the levy,

payment and applicableprovisionsregarding
the assessments notwithstandinganything

containedhereinto the contrary.As requiredby Section 11-42-206(3)of theAct, within

15 days of theadoptionof thisResolution,
the County Clerk shall(i)recordan originalor

certifiedcopy ofthisdesignationresolutionin
theofficeof the County Clerk;and (ii)file

with the County Clerk a noticeof proposed assessmentthat:

(A) statesthatthe County has designatedtheAssessment Area; and
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(B) lists,by legaldescriptionand taxidentificationnumber, theproperty

proposed to be assessed.

Evidence of the recordationof thisdesignationresolutionshall
be attachedhereto

as ExhibitE on availabilit.
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Dated as of February 8,2018.

By:
Thomas C. Fisher County Manager

APPROVED AS TO FORM:

B

David L. Thomas

Chief CivilDeputy
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STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged beforeme thisFebruary 22,2018, by

Thomas C. Fisher,the County Manager of Summit County, Utah, who representedand

acknowledged thathe signedthesame forand on behalfof Summit Co ty,Utah.

CHRISTA S.HORTIN
/ o

' s??Wuth

ARY PUBLIC
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ACKNOWLEDGMENT, WAIVER, AND CONSENT AGREEMENT

This Acknowledgatent,Waiver, and Consent Agreement (this"Agreement") is

enteredintoFebruary 9, 2018, by TCFC PropCo, LLC, a Delaware limitedliability

company (the"Owner").

RECITALS:

1. As ofthedatehereoftheOwner owns alloftherealpropertydescribedin

ExhibitA attachedhereto(the"SubjectProperty")which constitutesa portionof the

propertytobe assessedwithintheAssessment
Area describedherein.

2. The Owner desiresthatSummit County,Utah (the"County")designate
an

assessmentareapursuanttotheAssessmentArea Act,Title11,Chapter42,Utah Code

Annotated 1953,as amended (the"Act"),forpurposesof acquiring
landforaffordable

housingand acquiring,constructingand installingroad and parkingimprovementsalong

withothernecessarymiscellaneousimprovements,and
tocompletesaidimprovementsin

a properand workmanlike manner (the"Improvements"),asmore fullydescribedinthe

AssessmentOrdinance(definedherein).

3. EstimatedcostsfortheImprovements,includingestimated
overheadcosts,

administrativecosts,costsof fundingreserves,and debtissuancecosts,isestimatedat

$26,136,364,allof which shallbe leviedagainstthe propertiesbenefited
withinthe

AssessmentArea.

4. Pursuantto the Act, the County Council of the County (the"County

Council")has approved(i)a DesignationResolution,a copy of which
isattachedhereto

asExhibitB (the"DesignationResolution")designating
an assessmentareatobe known

as the "Canyons Assessment Area" (the"Assessment Area")
and (ii)an Assessment

OrdinancefortheAssessment Area (the"Assessment Ordinance"),
a copy of which is

attachedheretoasExhibitC.

5. The County and the owner desireto expeditethe designationof the

Assessment Area by waiving certainstatutoryproceduresas permittedby
the Act for

acceleratingthefinancingoftheImprovements.

6. The County and the Owner agreethatthe County may acquireallor a

portionoftheImprovements inwhole
orinpartfrom theOwner, orotherowners thereof,

inone ormore stages,afterconfirmingtoitsreasonable
discretioneither(i)satisfactory

compliancewiththebiddingand procurementprocessrequiredby
theAct,or(ii)thatthe

costofsaidImprovements isnotgreaterthanfairmarket
valueofthesame. Furthermore,

beforeacquiringany of the Improvements,the County Engineeror otherappropriate

officialsof theCounty shalldo an inspectionand willprovidea certificationthatsuch

Improvementsaresatisfactoryandmeet allCounty requirements.



NOW, THEREFORE, in considerationof the premises statedherein,the

designationof theAssessmentArea,
theacquisition,construction

and installationof the

Improvementsand othergood and valuableconsideration,thereceiptand sufficiencyof

which areherebyacknowledged,theOwner herebyagreesasfollows:

Section1. Representationsand Warrantiesof Owner. The Owner hereby

representsand warrantsthat:

(a) theOwner isthe soleowner of theSubjectPropertyidentified
as

suchinExhibitA attachedhereto;

(b) theOwner has takenallactionnecessaryto executeand deliver

thisAgreement;

(c) theexecutionand deliveryof thisAgreement by the Owner does

not conflictwith,violate,or constituteon the partof the Owner a breach or

violationof any oftheterms and provisionsof,or constitute
a defaultunder (i)

any existingconstitution,law,or administrative
ruleorregulation,decree,order,

orjudgment;(ii)any corporate
restrictionor any bond,debenture,note,mortgage,

indenture,agreement,or otherinstrument
to which the Owner isa partyor by

which theOwner isor may be bound ortowhich any of thepropertyorassets
of

theowner isor may be subject;or(iii)thecreationand governinginstrumentsof

theOwner, ifapplicable;

(d) thereisno action,suit,proceeding,inquiry,
orinvestigationatlaw

or in equityby or beforeany courtor publicboard or body and to which the

Owner isa party,orthreatenedagainst
theOwner (i)seekingtorestrainorenjoin

the levy or collectionof the Assessments,(ii)contestingor affectingthe

establishmentor existence,of theOwner or any of itsofficersor employees,its

assets,propertyor conditions,financial
or otherwise,or contestingor affecting

any of the powers of the Owner, includingitspower to developthe Subject

Property,or (iii)wherein an unfavorabledecision,ruling,or findingwould

adverselyaffectthevalidityor enforceability
ortheexecutionand deliveryby the

Owner ofthisAgreement;

(e) theOwner hasnotmade an assignmentforthebenefitofcreditors,

fileda petitionin bankruptcy,petitionedor appliedto any tribunalfor the

appointmentof a custodian,receiver
orany trusteeorcommenced any proceeding

under any bankruptcy,reorganization,arrangement,readjustment
of debt,

dissolutionor liquidationlaw or statuteof any jurisdiction.The Owner has not

indicateditsconsentto,or approvalof,orfailedtoobjecttimelyto,any petition

inbankruptcy,applicationorproceeding
or orderforreliefortheappointmentof

a custodian,receiverorany trustee;

(f) the Owner isnot in defaultunder any resolution,agreementor

indenture,mortgage,lease,deed of trust,noteor otherinstrumenttowhich
the
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Owner issubject,or by which itor itspropertiesareor may be bound, which

would have amaterialadverseeffecton thedevelopmentoftheSubjectProperty;

(g) the Owner is in compliance and will comply in allmaterial

respectswith allprovisionsof applicablelaw relatingtothedevelopmentof the

SubjectProperty,includingapplyingforallnecessarypermits;

(h) theOwner herebyconsentsinallrespectstotheImprovements
and

assessment methodology as described in the DesignationResolutionand

AssessmentOrdinance,includingasprovidedintheAct;and

(i) the undersigned is authorizedto execute and deliverthis

Agreement forand on behalfoftheOwner.

Section2. Acknowledgment by Owner. The Owner, on behalfof itself,its

successorsintitleand assigns,herebyacknowledgesand certifies:

(a) thattheundersigned,on behalfof theOwner, isa duly qualified

representativeof the Owner with the power and authorityto executethis

Agreement forand on behalfof theOwner and has heretoforeconsulteditsown

counselpriortotheexecutionand deliveryofthisAgreement;

(b) thattheOwner hasreceiveda copy oftheDesignationResolution

and theAssessmentOrdinance;

(c) thatthe consentssetforthin Section3 hereinwillbenefitthe

Owner by providingforthefinancingoftheImprovements
and by expeditingthe

assessmentprocessand therequirementsfortheissuance
ofassessmentbonds;

(d) thattheAssessmentsconstitutea legal,validand bindinglienon

theSubjectProperty;

(e) theAssessmentOrdinanceand therightsoftheCounty thereunder

with respectto the enforcementof the lienof the Assessments and allother

conditionstherein;

(f) thattheOwner has providedthepertinentinformationsupporting

the estimatedcostof the Improvements,the allocationof densitysquarefeet

("DSF") in the Assessment Area, the property descriptionand tax parcel

identificationsof theSubjectPropertyand theAssessmentArea,theassessment

listattachedto the Assessment Ordinance,and the County isrelyingon this

Agreement inordertoissueitsassessmentbonds relatedtotheImprovements;

(g) thatthelevy of theAssessmentson the landsin theAssessment

Area willnot conflictwith or constitutea breach of or defaultunder any

agreement,mortgage,lienorotherinstrument
towhich theOwner isapartyor to

which itspropertyorassetsaresubject;
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(b) thattheCounty cannotguarantyorpredicttheinterest
ratesof the

assessmentbonds relatedtotheAssessmentArea which willhave a directimpact

on theamount oftheAssessments;

(i) thateachparcelof property(including
subdividedparcels)within

theAssessmentArea shallhave an allocatednumber ofDSF;

(j) thattheamount oftheAssessmenton theSubjectPropertyreflects

an equitableportionof thebenefitthe SubjectPropertywillreceivefrom
the

Improvements,butnevertheless,the
Owner herebyconsentsto suchAssessment

asprovidedinSection11-42-409(5)
oftheAct;and

(k) thatthe Owner has receivedconsentsto the Assessment and

issuanceof the assessmentbonds describedhereinfrom alllienholderson the

SubjectPropertywhose consentisrequired.

Section3. Consent by Owner. The Owner, on behalfof itself,and its

successorsintitleand assigns,herebyconsentsto:

(a) the County designatingthe Assessment Area
forthe purpose of

financingthe costof the Improvements with assessmentsto be leviedagainst

propertieswithinsaidAssessment Area, includingthe SubjectPropertyallas

describedintheDesignationResolution,theestimated
costsoftheImprovements,

themethod ofassessment,and theAssessmentOrdinance;

(b) theCounty financingtheacquisition,constructionand installation

oftheImprovementsthroughtheissuanceof
assessmentbonds asprovidedinthe

Ac t;

(c) allforeclosureremedies(otherthannon-judicialforeclosure)
ofthe

SubjectPropertyinaccordancewiththeAct
and theAssessmentOrdinance;and

(d) not suingor enjoiningthelevy,collection,
or enforcementof the

Assessment leviedpursuantto the Assessment Ordinance or in any manner

attackingor questioningthe legalityof said Assessment leviedwithin the

AssessmentArea,pursuanttotheAssessmentOrdinance.

Section4. Waiver. The Owner, on behalfof itself,itssuccessorsintitleand

assigns,herebywaives:

(a) any and allnoticeand hearingrequirements
setforthintheAct;

(b) itsrightsforcontesting,protesting,or challenging
thelegalityor

validityof the equitabilityor fairnessof the Assessments,or the creationand

establishingoftheAssessmentArea,theadopting
oftheAssessmentOrdinanceor

the levy and collectionof Assessmentspursuantto the Assessment Ordinance,

whether by noticeto the County or by judicialproceedings,or by any other

means;
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(c) the rightto have appointedby the County Council a board of

equalizationand review which would hear aggrievedpropertyowners and

recommend adjustmentsin assessments,ifdeemed appropriate,the rightto a

hearingbeforeaboardofequalizationand reviewandtheright
toappealfrom any

determinationofaboardofequalizationand reviewasprovidedin
theAct;

(d) therighttopay cash foritsassessmentduringa cashprepayment

periodwhich would otherwiseextendfortwenty-five(25)days aftertheadoption

and publicationoftheAssessmentOrdinanceasprovided
intheAct;

(e) any righttocontestitsassessment,includingbut
notlimitedtothe

60-daycontestabilityperiodprovidedinSection11-42-106of
theAct;

(f) any rightto contestthatthe Improvements qualify
as a publicly

owned infrastructure,systemor otherfacilitythat(i)theCounty
isauthorizedto

provideor (ii)isnecessaryor convenientto enablethe County to providea

servicethat the County is authorizedto provide and the Owner further

acknowledgesthatithas consultedwithcounselregardingthesame;
and

(g) any otherproceduresthattheCounty may be requiredtofollowin

ordertodesignatean assessmentareaortolevyan assessment
asdescribedinthe

DesignationResolutionand theAssessmentOrdinance.

Section5. Amendment. The County and theOwner herebyacknowledgethat

bond counselwillrelyon therepresentations,warranties,acknowledgments,consents,

and agreements herein containedin issuingopinionsrelatingto the levy of the

assessmentsand theissuanceof assessmentbonds and consequentlyhereby agreethat

thisAgreement may not be amended, modified,or changed withoutthepriorwritten

consentoftheCounty and suchbond counsel.

Section6. Severability.The invalidityor un-enforceabilityin particular

circumstancesofany provisionof thisAgreement shallnotextendbeyond suchprovision

or circumstancesand no otherprovisionhereofshallbe affectedby suchinvalidityorun-

enforceability.

Section7. Headings. The headingsof the sectionsof thisAgreement are

insertedforconvenienceonlyand shallnotaffectthemeaning orinterpretationhereof.

Section8. Successorsand Assigns. This Agreement shallbe bindingupon

theOwner and itssuccessorsand assigns.

Section9. Governing Law. This Agreement shallbe governed by and

construedinaccordancewiththelawsoftheStateofUtah.

Section10. Counterparts. This Agreement may be executed in several

counterparts,allorany of which may be treatedforallpurposesasan originaland shall

constituteand be one and thesame instrument.
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Section11. DefinedTerms. Capitalizedtermsused hereinbutnot
otherwise

definedshallhave themeanings ascribedtosuchtermsintheAssessment
Ordinance.
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IN WITNESS WHEREOF, theundersigned,on behalfoftheOwner, has
hereunto

executedthisAgreement asofthedatefirsthereinabovesetforth.

TCFC PropCo LLC, a Delawarelimited

liabilitycompany

By: TCFC FinanceCo LLC, a Delaware

limitedliabilitycompany
Its:SoleMember

By:
PrintName: warresco 1,J /

Title: C &",p

S-1

AssessmentArea

Ac1mowledgment,Waiver,andConsent



STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledgedbeforeme thisFebruary9,2018,by

(1 A the ( of TCFC FinanceCo LLC, thesolemember of

TCFC PropCo LLC, a Delaware limitedliabilitycompany, who representedand

acknowledgedthathe signedthesame forand on behalfoftheOwner.

TARA UNDA MIFFUN
norannuouc-swr oeumn
My Comm. Exp.06113/2020
Commission# 688997

N PUBLIC

8-2

AssessmentArea

Acknowledgment,Waiver,andConsent



EXHIBIT A

LEGAL DESCRIPTION AND TAX ID OF PROPERTY TO BE ASSESSED

PropertyOwner: TCFC PropCo LLC, a Delaware limitedliabilitycompany

The SubjectPropertyismore particularlydescribedasfollows:

ThatcertainrealpropertylocatedinSummit County,StateofUtah,described
asfollows:

ParcelRC7-A

A parceloflandlocatedinthesoutheastquarter
of Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing more particularlydescribedas

follows:

Beginningata pointthatisNorth 00000'29"
East1688.25feetcoincidentwiththesection

lineand West 2277.12feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon the

southerlyboundary ofExceptionParcel2,
West Willow Draw Development Area Master

Plat,recordedDecember 30,2010,as EntryNo. 914098 in theOfHee of theRecorder,

Summit County,Utah; and runningthencecoincidentwith saidException
Parcel2 the

followingeleven(11)courses: 1) North
72025'33"West 40.63 feet;thence2) North

51033'l9"West 125.97feet;thence3)South46038'46"West 44.83feet;thence4)North

58049'24"West 230.87feet;thence5)North 00013'26"West 52.08feet;thence6) East

201.51feetto a pointon a curvetothelefthavinga radiusof225.00feet,of which
the

radiuspointbearsNorth;thence7) along the are of saidcurve 68.98 feetthrougha

centralangleof 17033'57";thence8) North 72026'03"East 35.47feetto a pointon a

curvetotherighthaving a radiusof 175.00feet,of which theradiuspointbearsSouth

17033'57"East;thence9) alongtheareof saidcurve
108.63feetthrougha centralangle

of35033'57";thence10)South72000'00"East20.84
feetto a pointon a curvetotheleft

having a radiusof 525.00 feet,of which the radiuspointbearsNorth 18000'00"East;

thence11) alongthe areof saidcurve43.97
feetthrougha centralangleof 04047'55";

thence South 24005'00"West 256.25 feetto the pointof beginning. (Withinallor

portionsof PropertyTax IDs: PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-

WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parcelof landlocatedinthe
southeastquarterof Section36,Township

1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing more particularlydescribedas
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follows:

BeginningatapointthatisNorth 00000'29"East1807.82feet
coincidentwiththesection

lineand West 1586.22feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon the

easternmostcornerofExceptionParcel2,West Willow Draw Development Area Master

Plat,recordedDecember 30,2010,as EntryNo. 914098 intheOfficeof theRecorder,

Summit County,Utah;and runningthencecoincidentwith saidExceptionParcel
2 the

followingfour (4) courses:1) South 29004'15"West 39.83 feet;thence 2) South

62043'34"West 147.77feet;thence3)South71058'23"West 138.22feet;thence4)South

88058'01"West 188.23feet;thenceNorth 24005'00"East241.99feetto a pointon the

northboundary ofsaidExceptionParcel2;thencecoincident
withthenorthboundary of

saidExceptionParcel2 South 79000'00"East 378.54 feetto thepointof beginning.

(Withinallor portionsof PropertyTax IDs:PP-74-D, PP-74-G, WWDDAM-WWD2,

WWDDAM-WWD8)

Descriptioncontains1.45acres.

ParcelRC14

A parceloflandlocatedinthesouthhalfofthesoutheastquarterof
Section36,Township 1

South,Range 3 East,SaltLake Base andMeridian,saidparcelbeingdescribedasfollows:

BeginningatapointthatisNorth00000'29"East879.29feetcoincident
withthesectionline

andWest 1245.93feetfrom aGLO brasscapatthesoutheastcornerofSection36,Township

1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon thenortherly

lineofthatportionoftheAccessRoad known as"CanyonsResortDrive"asdescribedinthat

certainNonexclusiveAccessEasementRoadway Accessand Utilities,recordedOctober25,

2004,as EntryNo. 714878 inBook 1655 atPage 1 intheOfficeoftheRecorder,Summit

County,Utah,saidpointalsobeingon a curvetotherighthavinga radiusof230.00feet,of

which theradiuspointbearsNorth60004'53"West;andrunningthencecoincident
withsaid

northerlylineof Canyons ResortDrivethefollowingthree(3)courses:1) Southwesterly

alongtheareofsaidcurve28.09feetthrougha centralangleof06059'52";
thence2) South

36054'59"West 147.38feettoa pointon a curvetothelefthavinga radiusof220.00feet,of

which theradiuspointbearsSouth 53005'01"East;thence3) alongthe
areof saidcurve

94.19feetthrougha centralangleof24031'50";thenceNorth81034'44"West 32.29feettoa

pointon a curvetotherighthavinga radiusof 85.00feet,ofwhich theradiuspointbears

North08"25'16"East-thencealongtheareofsaidcurve121.04feetthrougha centralangle

of81035'31";thenceNorth00000'48"East126.34feettoa pointon a curvetothelefthaving

a radiusof 190.00feet,ofwhich theradiuspointbearsNorth89059'12"West;thencealong

the are of saidcurve 103.03feetthrougha centralangleof 31004'06";thenceNorth

31003'19"West 18.58feettoa pointon a curvetothelefthavinga radiusof60.00feet,of

whichtheradiuspointbeatsSouth58*56'41"West;thencealongtheareof
saidcurve12.25

feetthrougha centralangleof Ilo41'52";thenceNorth68015'00"East193.39feet;
thence

South21ol5'S9"East165.86feet;thenceSouth 60005'53"East59.78feetto thepointof

beginning.
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The basisofbearingfortheabovedescriptionis
North00*00'29"East2639.24feetbetween

thesoutheastcornerand theeastquartercornerofSection36,Township
1 South,Range 3

East,SaltLakeBase andMeridian.(Within
allorportionsofPropertyTax IDs:PP-75-A-1-

A, PP-75-A-4,PP-75-F-2,PP-75-K-A)

Descriptioncontains1.53acres.

ParcelRC15

A parceloflandlocatedinthesoutheastquarter
of Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginning at a pointthatisNorth 00000'29" East 1326.62feetcoincidentwith the

sectionlineand West 1107.20 feetfrom a GLO brasscap atthe southeastcornerof

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpoint

alsobeing on the northerlyboundary of thatportionof the Access Road known as

"Canyons ResortDrive" as describedin thatcertainNonexclusiveAccess Easement

Roadway Access and Utilities,recordedOctober25,2004,asEntry
No. 714878 inBook

1655 atPage 1 intheOfficeoftheRecoaler,Summit County,Utah,saidpointalsobeing

on a curveto therighthaving a radiusof 225.00 feet,of which theradiuspointbears

South 32039'16"East;and runningthence southwesterlyalong
the are of saidcurve

173.68feetthrougha centralangleof44ol3'35";
thenceNorth 48040'56"West 66.25feet

to a pointon a curveto thelefthaving a radiusof 53.00feet,of which theradiuspoint

bearsSouth 41019'04"West; thencealong the areof saidcurve 72.83 feetthrougha

centralangleof78043'41";thence
South 52035'24"West 26.42feettoa pointon a curve

tothelefthavinga radiusof 50.00feet,ofwhich
theradiuspointbearsSouth 37024'36"

East;thencealongtheareof saidcurve
40.15 feetthrougha centralangleof 46000'45";

thenceSouth06034'38"West 85.31feet;thenceSouth21015'59"East
38.45feet;thence

South 68015'00"West 193.39feetto a pointon a non tangentcurveto thelefthaving
a

radiusof 60.00 feet,of which the radiuspointbears South 47014'49"West; thence

northwesterlyalongtheareofsaidcurve
31.23feetthrougha centralangleof29049'23";

thenceNorth 14o50'26"West 24.50feet;thenceNorth 65007'29"East37.50feet;
thence

North 07013'56"West 130.18feet;thenceNorth 00024'48"East76.16feet;
thenceNorth

14045'24"West 105.90;thenceNorth 83031'15"East 121.47 feetto a pointon the

southerlyboundary of West Willow Draw Development Area Master Plat,recorded

December 30,2010,asEntryNo. 914098 intheOfficeoftheRecorder,Summit County,

Utah;thencecoincidentwith said
West Willow Draw Master Platthefollowingtwo (2)

courses: 1)North 72,00'15"East 201.17 feet;thence2) North 82001'24"East 85.565

feet;thenceSouth32037'51"East
138.70feettothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 00,00'29"East 2639.24 feet

between the southeastcornerand the eastquartercornerof Section36, Township 1

South,Range 3 East,SaltLake Base and Meridian. (Withinallorportionsof Property

Tax IDs:PP-74-E,PP-74-H,PP-74-G-1,PP-75-A-4,PP-75-F-2)

Descriptioncontains2.52acres.
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ParcelRC16-A

A parceloflandlocatedinthe
southeastquarterof Section36,Township

1 South,Range

3 East,and thenortheastquarterofSection1,Township
2 South,Range 3 East,SaltLake

Base andMeridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth
89059'45"West 886.07feetcoincidentwiththesection

lineand North 154.76feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian;and runningthenceSouth

15001'00"West 148.19feetto a pointon a curvetotherighthavinga radiusof 410.00

feet,ofwhich theradiuspointbearsNorth 74059'00"West;
thencealongtheareofsaid

curve444.00feetthrougha centralangleof 62002'50"to a pointof compound curveto

therighthavinga radiusof 807.26feet,
ofwhich theradiuspointbearsNorth 12056'll"

West; thencewesterlyalongtheareof
saidcurve182.26feetthrougha centralangleof

12056'11";thenceWest 68.17feetto a pointon theeasterlyboundary of EscalaLodges

Condominiums Amended & Restated,recordedJanuary28,2009,
asEntryNo. 863831 in

the Officeof theRecorder,Summit County,Utah; thencecoincidentwith
theeasterly

boundary of saidEscalaLodges North 303.36feet;thenceSouth 89059'45"East 17.58

feetto a pointon a curvetothelefthavinga radiusof 155.00feet,of which theradius

pointbearsNorth 00000'15"East;
thencealongtheareofsaidcurve128.57

feetthrougha

centralangleof47031'31";thenceNorth
42028'44"East132.59feettoa pointon a curve

to the righthaving a radiusof 1000.00 feet,of which the radiuspointbearsSouth

47031'16"East;thencealongthearcof saidcurve
91.82feetthrougha centralangleof

05015'39";thenceNorth 47044'23"East 66.79 feetto a pointon a curve to theright

having a radiusof 30.00 feet,of which the radiuspointbearsSouth 42ol5'37"East;

thencealongtheareof saidcurve37.17feetthrough
a centralangleof70059'l5";thence

South 61016'22"East 143.04feetto a pointon a curve to the lefthaving a radiusof

475.00feet,ofwhich theradiuspointbears
North 28043'38"East;thencealongtheareof

saidcurve103.62feetthrougha centralangleof 12029'58"
tothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

between the southeastcornerand the southquartercornerof Section36, Township 1

South,Range 3 East,SaltLake Base and Meridian. (Withinallorportionsof Property

Tax IDs:PP-2-H,PP-2-K,PP-75-K,PP-75-L,PP-75-5)

Descriptioncontains4.99acres.

ParcelRC16-B

A parceloflandlocatedinthe
southeastquarterof Section36,Township

I South,Range

3 East,and thenortheastquarterof Section1,Township
2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeingdescribedasfollows:
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Beginningata pointthatisNorth 89059'45"West 744.11feetcoincidentwiththesection

lineand North 134.92feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing
on a

curvetotherighthaving a radiusof 571.62feet,of which theradiuspointbearsSouth

87043'32"West; and runningthencesoutherlyalongthe arcof
saidcurve68.57 feet

througha centralangleof 06052'24"toa pointof compound curvetotherighthaving a

radiusof 571.43 feet,of which theradiuspointbearsNorth 85024'04"West; thence

southwesterlyalong the are of said curve 851.74 feetthrough a centralangle of

85024'04";thenceWest 162.48feettoapointon theeasterlyboundary ofEscalaLodges

Condominiums Amended & Restated,recordedJanuary28,2009,asEntryNo. 863831 in

theOfficeof theRecorder,Summit County,Utah; thencecoincidentwith theeasterly

boundaryof saidEscalaLodges North 156.99feet;thenceEast68.17feettoapointon
a

curveto thelefthaving a radiusof 807.26feet,of which theradiuspointbearsNorth;

thencealongtheareof saidcurve 182.26feetthrough
a centralangleof 12056'11"to a

pointof compound curvetothelefthavinga radiusof 410.00 feet,of which theradius

pointbearsNorth 12056'll"West;thencenortheasterlyalongtheareofsaidcurve
444.00

feetthrougha centralangleof 62002'50";thenceNorth 15001'00"East 148.19feetto a

pointon a non tangentcurvetothelefthavinga radiusof475.00feet,
ofwhich theradius

pointbearsNorth 16013'41"East;thenceEasterlyalongtheareof saidcurve112.77
feet

througha centralangleof 13036'10";thenceSouth
87022'29"East31.01feettothepoint

ofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

between the southeastcornerand the southquartercornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian. (WithinallorportionsofProperty

Tax IDs:PP-2-H,PP-2-K,PP-75-L)

Descriptioncontains3.64acres.

ParcelRC17

A parcelof landlocatedinthesoutheastquarterof
Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth 89059'45"West 1459.98feetcoincidentwiththesection

lineand North 41.09 feetfrom a GLO brasscap atthe southeastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,and runningthenceNorth

89059'45"West 406.93 feetto a pointon a curveto thelefthaving a radiusof 272.10

feet,of which theradiuspointbearsSouth 00000'15"West; thencealong
theareof said

curve23.37 feetthrougha centralangleof 04055'15"to a pointof reversecurveto the

righthavinga radiusof26.14feet,ofwhich theradiuspoint
bearsNorth 04055'00"West;

thenceWesterly along the are of saidcurve 12.52 feetthrough a centralangle of

27026'14";thenceNorth 14014'22"West 27.45 feetto a pointon a curveto theright

having a radiusof 125.00 feet,of which theradiuspointbearsNorth 75045'38"East;

thencealongtheareof saidcurve31.06feetthrougha
centralangleof 14014'16";thence

North 00000'06"West 27.91 feetto a pointon a curve to the lefthaving a radiusof

225.00feet,ofwhich theradiuspointbearsSouth 89059'54"West; thencealong
theare
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ofsaidcurve98.31feetthrougha centralangleof25002'O2"
toa pointofreversecurveto

therighthaving a radiusof 42.00feet,ofwhich theradiuspointbearsNorth 64057'52"

East;thenceNortheasterlyalongtheare
of saidcurve72.47feetthrougha centralangle

of 98051'44"to a pointof reversecurve to
the lefthaving a radiusof 199.21feet,of

which theradiuspointbearsNorth 16010'24"West; thenceEasterlyalongtheare
ofsaid

curve24.28feetthrougha centralangleof 06059'07";
thenceNorth 66050'30"East91.06

feetto a pointon a curvetotherighthaving a radiusof 74.82feet,
ofwhich theradius

pointbearsSouth23009'30"East;
thencealongtheareofsaidcurve89.17

feetthrougha

centralangleof 68017'l2";thenceSouth
44052'18"East32.41feettoa pointon a curve

tothelefthaving a radiusof 51.13feet,ofwhich
theradiuspointbearsNorth 45007'42"

East;thencealongtheareof saidcurve
28.14feetthrougha centralangleof 3103P55";

thenceSouth76*24'13"East107.37feettoapointon
a curvetotherighthavinga radius

of82.50feet,ofwhich theradiuspointbearsSouth 13035'47"West;
thencealongtheare

of saidcurve41.63 feetthrougha centralangleof 28054'35";thenceSouth
47029'38"

East188.21feettoa pointon a curvetotherighthavinga radiusof25,00feet,
ofwhich

theradiuspointbearsSouth42o30'22"West;
thencealongtheareofsaidcurve45.01

feet

througha centralangleof 103009'l3"to
a pointofcompound curvetotherighthavinga

radiusof 115.00 feet,of which the radiuspointbearsNorth 34020'25"West; thence

Westerlyalongtheareofsaidcurve68.93
feetthrougha centralangleof34o20'40"

tothe

pointofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

between the southeastcornerand the southquartercornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian. (Withinallorportionsof Property

Tax IDs:PP-75-K,PP-75-4,PP-75-5)

Descriptioncontains2.58acres.

ParcelRC20-A

A parceloflandlocatedinthesoutheastquarter
of Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

BeginningatapointthatisSouth
89059'45"East1361.20feetcoincidentwiththesection

lineand North 572.35feetfrom an aluminum pipeand cap atthesouthquartercomer
of

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpoint

beingon thesoutherlyboundary of SilveradoLodge
Condominium Amended, recorded

JanuaryS,2006, as EntryNo. 764172 in the Officeof theRecorder,Summit County,

Utah; and runningthencecoincidentwith saidsoutherlyboundary
of SilveradoLodge

Condominium Amended East418.77 feet;thenceSouth 10000'00"East386.92feetto a

pointon a non tangentcurveto therighthaving
a radiusof 425.00 feet,of which the

radiuspointbearsNorth 09006'34"East;thencewesterlyalongthe are
of saidcurve

133.68feetthrougha centralangleof 18001'18"
toa pointofcompound curvetotheright

having a radiusof 450.00 feet,of which the radiuspointbearsNorth 2700752" East;
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thencenorthwesterlyalongtheareof saidcurve 120.54feetthrough
a centralangleof

15020'52";thenceNorth 47031'16"West 42.07feettoa pointon a non tangentcurveto

thelefthaving a radiusof 59.00feet,of which theradiuspointbearsSouth 86011'52"

West; thencenorthwesterlyalongtheareofsaidcurve
90.04feetthrougha centralangle

of 87026'16";thenceNorth 47031'16"West 172.10feetto a pointon a curvetotheright

having a radiusof 145.04feet,of which theradiuspointbearsNorth 42028'44"East;

thencealongtheareof saidcurve84.29feetthrough
a centralangleof 33017'52"tothe

pointofbeginning.

The basisof bearingforthe above descriptionis South 89059'45"East 2667.02 feet

between the southquartercornerand the southeastcornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian. (Withinallorportionsof Property

Tax IDs:PP-75-K,PP-75-L)

Descriptioncontains2.34acres.

ParcelRC20-B

A parceloflandlocatedinthesoutheastquarter
of Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth 89059'45"
West 887.05feetcoincidentwiththesection

lineand North 572.38feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 Bast,SaltLake Base and Meridian,saidpointbeingon the

southerlyboundary of SilveradoLodge Condominium Amended, recordedJanuary 5,

2006, as EntryNo. 764172 in the Officeof theRecorder,Summit County,Utah; and

running thence coincident with said southerlyboundary of Silverado Lodge

Condominium Amended East 112.08 feet;thence South 2.19 feet;thence South

10000'00"East354.32feetto a pointon a non tangentcurvetotherighthavinga radius

of 50.52 feet,of which the radius point bears North 72018'31" West; thence

southwesterlyalongtheareof saidcurve64.97feetthrough
a centralangleof73041'05"

to a pointof compound curvetotherighthaving a radiusof 425.00 feet,of which the

radiuspointbearsNorth 01022'34"East;thencewesterlyalongthe are of saidcurve

57.36feetthrougha centralangleof07043'59";thenceNorth
10000'00"West 386.92feet

tothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

between the southeastcornerand the southquartercornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian. (Withinallorportionsof Property

Tax ID PP-75-L)

Descriptioncontains0.98acres.

ParcelRC21
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A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range

3 East,SaltLake Base andMeridian,saidparcelbeingdescribed
asfollows:

BeginningatapointthatisNorth
00000'29"East742.45feetcoincidentwiththe

section

lineand West 780.08 feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon

SilveradoLodge Condominium Amended, recordedJanuary 5, 2006, as Entry No.

764172 in the Office of the Recorder,Summit County, Utah; and running thence

coincidentwithsaidSilveradoLodge thefollowingfour(4)courses:1)West
278.90feet;

thence2)North 36054'59"East83.08feet;
thence3)North 50000'00"West 142.43feetto

apointon a curvetothelefthaving
a radiusof 19.00feet,ofwhich theradiuspointbears

South 40000'00"West; thence4) alongtheareof
saidcurve36.83feetthrougha central

angleof 111003'12"toa point
on anon tangentcurvetothelefthaving

a radiusof224.60

feet,ofwhich theradiuspointbears
North 71003'12"West;thencenortherlyalongthe

are

of saidcurve67.47 feetthrougha centralangleof 17012'41";thenceNorth 01044'07"

East 26.46feetto a pointon theeasterlyboundary of thatportion
of theAccess Road

known as "Canyons ResortDrive" as describedin thatcertainNonexclusiveAccess

Easement Roadway Access and Utilities,recordedOctober 25, 2004, as Entry No.

714878 inBook 1655 atPage 1 in the Officeof theRecorder,Summit County,Utah;

thencecoincidentwithsaideasterlyboundary ofCanyons
ResortDrivethefollowingtwo

(2)courses:1)continuingNorth
01o44'07"East 157.02feettoa pointon a curveto the

righthaving a radiusof 145.00feet,of which the radiuspointbearsSouth 88015'53"

East;thence 2) along the are of said curve 247.83 feetthrough a centralangle of

97055'43";thenceSouth 80020'10"East19.56
feettoapointon a curvetothelefthaving

a radiusof 188.00feet,of which the radiuspointbearsNorth 09*39'50"East;thence

alongtheareof saidcurve91.66
feetthrougha centralangleof27*56'08";

thenceNorth

71a43'42"East56.19feetto apointon a curvetotherighthavinga radiusof 13.89feet,

of which theradiuspointbearsSouth 18016'18"East;thencealongtheareof said
curve

26.25feetthrougha centralangleof 108016'18";
thenceSouth 545.61feettothepointof

beginning.

The basisof bearingforthe above descriptionisNorth 00000'29"East 2639.24 feet

between the southeastcornerand the eastquartercornerof Section36, Township 1

South,Range 3 East,SaltLake Base and Meridian. (Withinallorportionsof Property

Tax.IDs:PP-74-H,PP-75-A-4)

Descriptioncontains3.98acres.

ParcelRC24

A parcelof landlocatedin the
northwestquarterof thenortheastquarter

of Section1,

Township 2 South,Range 3 East,SaltLake Base and Meridian,saidparcelbeingmore

particularlydescribedasfollows:
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Beginningatabrasscap
ina metalstreetmonument castingatthenorthquarter

cornerof

Section1,Township 2 South,Range 3 East,SaltLake Base and Meridian;and running

thencecoincidentwiththenorthline
of Section1 South89056'56"East

470.19feettothe

southquartercornerof Section36,
Township 1 South,Range 3 East,SaltLake Base and

Meridian;thencecoincidentwith
thesouthlineof Section36 South 89*59'45"East44.59

feet;thenceSouth08029'07"West
65.30feetto a pointon a curvetotherighthavinga

radiusof200.00feet,ofwhich the
radiuspointbearsNorth

81030'53"West;thencealong

the are of saidcurve 49.71 feetthrougha centralangleof 14014'27";thenceSouth

22043'34"West 113.45feetto a pointon a curvetothelefthavinga radiusof250.00

feet,ofwhich theradiuspointbearsSouth
67016'26"East;thencealongtheare

of said

curve84.45feetthrougha centralangle
of19021'13";thenceSouth03022'20"

West 99.75

feettoa pointon a curvetotherighthavinga radius
of200.00feet,ofwhich theradius

pointbearsNorth 8603740"
West;thencealongtheareof

saidcurve73.54feetthrougha

centralangleof 21004'07";
thenceSouth 24026'28"West 38.91feet;thenceWest 5.23

feet;thenceSouth 11.51feet;thenceSouth 24o26'28"
West 74.37 feetto a pointon a

curveto thelefthaving a radiusof 200.00 feet,of which theradiuspointbearsSouth

65033'32"East;thencealongtheare
ofsaidcurve120.53feetthrougha

centralangleof

34031'44"toapointofreversecurve
totherighthavinga radius

of 175.00feet,ofwhich

theradiuspointbearsSouth
79054'44"West;thenceSouthwesterlyalong

theareof said

curve301.08feetthrougha centralangleof 98034'26"
to a pointofreversecurve

tothe

lefthavinga radiusof 225.00feet,
ofwhich theradiuspointbearsSouth

01o30'50"East;

thenceWesterly along the are of saidcurve 121.92 feetthrough a centralangle of

31002'49";thence South 57026'21"West 62.94 feetto the west lineof the northeast

quarterof Section1,Township 2 South,Range 3 East,SaltLake Base and Meridian;

thencecoincidentwith saidwest line
North 00009'43"West 977.01 feetto thepointof

beginning.(Withinallor portions
of PropertyTax IDs:PP-2-C-1,PP-2-D, PP-2-D-1,

PP-2-D-2,PP-2-D-3,PP-2-E,PP-2-E-A,
PP-2-E-2)

Descriptioncontains8.35
acres.

ParcelW37

Commencing atthewest quartercornerof Section31,
Township 1 South,Range 4 East,

SaltLake Base and Meridian;thence along the
west lineof said Section31 South

00000'31"West a distanceof 782.82 feet;thence leavingsaid sectionline
North

89059'29"West a distanceof 1575.68feettothePOINT
OF BEGINNING; thenceNorth

79000'00"West a distanceof 578.27feetto a point
on a 475.00footradiuscurveto the

right,centerbearsNorth
11000'00"East;thencealongthe are

of saidcurvethrougha

centralangle of 7000'00",a distanceof 58.03 feet;thenceNorth 72000'00"West a

distanceof 20.84 feetto a pointon a 225.00 footradiuscurveto theleft,
centerbears

South 18000'00"West- thence alongthe are of saidcurve througha centralangleof

35033'57",a distanceof 139.67feet;thenceSouth 72026'03"West a distanceof 35.47

feet;toa pointon a 175.00footradiuscurveto theright,
centerbearsNorth 17033'57"

West;thencealongtheareofsaid
curvethrougha centralangle

of 5045'19",a distanceof

17.58 feetto a point on a 57.00 footradiuscurve to the right,centerbearsNorth

11o48'39"West; thencealongtheareof
saidcurvethrougha centralangle

of91048'39",a
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distanceof 91.34feet;thenceNorth 10000'00"West a distanceof34.53feettoa pointon

a 175.00footradiuscurvetotheleft,centerbearsSouth 80000'00"West; thencealong

thearcofsaidcurvethroughacentralangleof11031'49",a distanceof35.22feet;
thence

North 26000'00"Easta distanceof 104.99feet;thenceNorth 74030'52"Easta distance
of

306.99 feet;thence North 85002'48"East a distanceof 224.36 feet;thenceNorth

71036'34"East a distanceof 207.92 feet;thenceNorth 89037'40"East a distanceof

136.72 feet;thence South 83026'14"East a distanceof 217.29 feet;thence South

23009'22"West a distanceof 508.74 feetto saidpointof beginning. (Withinallor

portionsofPropertyTax IDs:PP-74-G,PP-75-A-2,WWDDAM-WWDI)

Contains351,335squarefeet,or8.07acres,more orless.

A-10



EXHIBIT B

DESIGNATION RESOLUTION

B-1



SUMMIT COUNTY, UTAH

CANYONS ASSESSMENT AREA

DESIGNATION RESOLUTION

DATED AS OF FEBRUARY 8,2018



DESIGNATION RESOLUTION

BE IT RESOLVED by theCounty Council(the"County Council")of Summit

County,Utah (the"County"),asfollows:

Section1. The County Councilherebydeterminesthatitwillbe
in thebest

interestoftheCounty todesignatean areatofmance the
coststheacquisitionof landfor

affordablehousingand theacquisition,constructionand
installationofroadand parking

improvements,alongwith othernecessary
miscellaneousimprovements,and tocomplete

said improvements in a proper and workmanlike manner (collectively,the

"Improvements").The County Councilherebydetermines
thatitisinthebestinterestof

the County to levy assessmentsagainstpropertiesbenefitedby
the Improvements to

financethecostsofsaidImprovements.The County Councilherebyfindsand
determines

thattheImprovementsqualifyasa publicly
owned infrastructure,systemorotherfacility

that(i)theCounty isauthorized
toprovideor(ii)isnecessaryor

convenienttoenablethe

County toprovidea servicethattheCounty
isauthorizedtoprovide.

Section2. Pursuantto theAssessmentArea Act,Title11,Chapter42,Utah

Code Annotated1953,asamended (the"Act"),theowners(the"Owners")
ofallproperties

tobe assessedwithinthedesignatedassessmentareahavevoluntarily
waived,among other

things,allnoticeand hearingrequirements,
therighttocontestorprotest,and

therightto

have a boardof equalizationappointedas
setforthintheAct,and have consentedto(a)

thelevyof an assessmentagainsttheirpropertyforthe
benefitstobe receivedfrom the

Improvements,(b)the designation
of the assessmentareaas hereindescribed,(c)the

financingof theImprovements by theCounty throughtheissuanceof assessment
bonds,

(d)the acquisitionand/orconstruction
of the Improvements,and (e)the method and

estimated amount of assessment as set forth herein in accordance with the

Acknowledgment, Waiver,and Consents
attachedheretoasExhibitA. The propertiesto

be assessedareidentifiedby legaldescriptionand taxidentification
number inExhibitB

attachedhereto.

Section3. The County herebydesignatesan Assessment
Area which shallbe

known asthe"Canyons AssessmentArea" (the"AssessmentArea"). A depictionofthe

AssessmentArea isattachedheretoasExhibitC. The County herebyfindand determines

thatthetaxablevalueofthepropertywithintheAssessment
Area isgreaterthanthreetimes

theamount oftheassessmentdescribedherein.

Section4. Maps showingthelocationoftheImprovements
areattachedhereto

asExhibitD. The Improvementsaremore particularlydescribedasfollows:

1. $1,800,149forthewidening of Canyons
ResortDrive to two lanesin each

directionwith a centerturnlaneand thewideningof theexistingImwer Village

Road roundaboutto two lanesand upgradesto pedestriancrossings
and safety

(collectively,the"Widening Project").

2. $400,000forleftand rightturnpockets
tobe installedon Canyons ResortDrive

toaccesshotelsiteswithintheResortCore (collectively,
the"Turn Lane Project").
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3. $899,851 fortheconstructionof a connectorroadbetween
RC16 and RC20,

includinga roundabout (the "Connector Project"and collectivelywith the

Widening Projectand theTurn Lane Project,the"Road Project").

4. $14,400,000fortheacquisitionofrealproperty,identified
asaportionofCounty

Tax ParcelNo. LVDAM-LV6, which willbe identifiedasParcelLV6-A, forthe

constructionofemployee affordablehousing,assetforth
inthatcertainRealEstate

AcquisitionAgreement,datedAugust 2017 (the"PropertyAcquisition").

5. $5,500,000foroffsiteparkingimprovementsforthe
EckerView Area Park &

Ride Lot("Ecker"),includingconstructionofparkingstalls,driveways,walkways,

signage,fencing,lighting,bicyclestands,
bus shelters,vehiclecontrolgates,

utilities,UDOT truckparkingarea,and associatedimprovements
toKilbyRoad for

accesstoEcker (collectively,the"ParkingImprovements").

As furtherengineering,costs,efficiencies,orany otherissuespresentthemselves,

theCounty hereby reservestherightto approvereasonablechanges
totheallocationof

expendituresand thelocationand specificationsof theImprovements withoutobtaining

theconsentofthepropertyowners withintheAssessment
Area.

Section5. Pursuantto the Act,the County Councilhas determinedto levy

assessmentstopay thecostoftheImprovements. The assessmentsareassessedagainst

propertiesina manner thatreflectsan equitableportionofthebenefitoftheImprovements

asrequiredby theAct (andinany eventtheOwners
have consentedtosuchmanner without

reservation),and shallbe payablein annualinstallmentsas setforth
intheAssessment

Ordinance.The County hasdeterminedthatthereasonableuseful
lifeoftheImprovements

isatleasttwenty(20)yearsand thatitisintheCounty and theOwners' bestinterestfor

certainpropertyowner installmentstobe paidforup totwenty(20)years.

Section6. The totalacquisitionandlorconstructioncostoftheImprovements,

includingestimatedoverheadcosts,administrativecosts,
costsof fundingreserves,and

debtissuancecosts,isestimatedat$26,136,364,of which isanticipatedtobe paidby

assessmentstobe leviedagainstthepropertieswithintheAssessment
Area tobe benefited

by suchImprovements,which benefitsneed notactuallyincrease
thefairmarketvalueof

thepropertiestobe assessed.The County expectstofinancethecostoftheImprovements

by issuingassessmentbonds (the"Bonds"). The County currentlyestimatessellingthe

Bonds at an interestrateof approximately7.0% per annum, maturing on or before

December, 2039. Itis anticipatedthatthe reservefund willbe initiallyfunded with

proceedsof theBonds. The estimatedcostof Improvements tobe assessedagainstthe

benefitedpropertieswithintheAssessmentArea initiallyunder a squarefeetof density

("DSF")method of assessmentareasfollows:
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Estimated Method of

Improvements
Assessment Assessment

AllImprovements $26,136,364 PerDSF

As setforthintheAssessmentOrdinance,theassessmentmethodologymay,
under

certaincircumstances,be alteredinthefuture.

Section7. The County Councilintendstolevyassessments
asprovidedinthe

Act on allparcelsand lotsofrealproperty
withintheAssessmentArea tobe benefitedby

theImprovements,and theOwners
ofwhich have executedtheAcknowledgment,Waiver,

and ConsentsdescribedinSection2 herein.The purposeoftheassessment
and levyisto

fmance the costof theImprovements,which theCounty willnot assume or pay. The

existingplanningand zoningconditions
oftheCounty shallgovernthedevelopment

inthe

AssessmentArea.

The Owners have waived therighttoprepaytheassessment
withoutinterestwithin

twenty-five(25)days aftertheordinancelevying
theassessmentsbecomes effective.A

propertyowner may prepaytheassessmentasprovided
intheAssessmentOrdinance.The

assessmentsshallbe leviedagainstpropertiesina manner
thatreflectsan equitableportion

of thebenefitof theImprovements as requiredby
theAct,and inany case,theOwners

have consentedtosuchmethodologyasprovidedinSection11-42-409(5)
oftheAct. Other

payment provisionsand enforcementremedies
shallbe inaccordancewiththeAct.

A map of theAssessment Area and thelocationof theImprovementsand other

relatedinformationareon filein the officeof the County Clerkwho willmake such

informationavailabletoallinterestedpersons.

Section8. The County willcollecttheAssessment
asan inclusionon property

tax noticesissuedin accordancewith Section59-2-1317,Utah Code Annotated,as

amended.

Section9. ProfessionalEngineershave eachprepared
a "CertificateofProject

Engineer"which,among otherthings,identifiestheImprovements
tobe constructedand

installedand areattachedheretoasExhibitF (otherthanthePropertyAcquisition,
which

isundercontract).The findingsand determinationsset
forthinthisResolutionarebased,

inpart,upon saidCertificatesofProjectEngineer.

Section10. The provisionsoftheAssessment
Ordinanceshallgovernthelevy,

payment and applicableprovisionsregarding
the assessmentsnotwithstandinganything

containedhereintothecontrary.As requiredby Section11-42-206(3)oftheAct,within

15 days oftheadoptionofthisResolution,
theCounty Clerkshall(i)recordan original

or

certifiedcopy ofthisdesignationresohttion
intheofficeoftheCounty Clerk;and (ii)file

withtheCounty Clerkanoticeofproposed
assessmentthat:

(A) statesthattheCounty hasdesignatedtheAssessmentArea;
and
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(B) lists,by legaldescriptionandtaxidentificationnumber,theproperly

proposedtobe assessed.

Evidenceof therecordationofthisdesignationresolution
shallbe attachedhereto

asExhibitE upon availability.
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DatedasofFebruary8,2018.

By:
10mas C. Fisher,County Manager

APPROVED AS TO FORM:

By'
David L.Thomas

ChiefCivilDeputy
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STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledgedbeforeme thisFebruary8,2018,by

Thomas C. Fisher,theCounty Manager of Summit County,Utah,who representedand

acknowledgedthathe signedthesame forand on behalfofSummit County,Utah.

NOTARY PUBLIC
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EXHIBIT A

ACKNOWLEDGMENT, WAIVER AND CONSENTS
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EXHIBIT B

LEGAL DESCRIPTION AND TAX ID NUMBERS OF

PROPERTIES TO BE ASSESSED

That certainrealpropertylocatedinSummit County,StateofUtah,describedasfollows:

ParcelRC7-A

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeingmore particularlydescribedasfollows:

BeginningatapointthatisNorth 00000'29"East1688.25feetcoincidentwiththesectionline

andWest 2277.12feetfrom a GLO brasscap atthesoutheastcornerofSection36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon thesoutherlyboundary

ofExceptionParcel2,West Willow Draw Development Area MasterPlat,recordedDecember

30,2010,asEntryNo. 914098 intheOfficeoftheRecorder,Summit County,Utah;and running

thencecoincidentwith saidExceptionParcel2 thefollowingeleven(11)courses:1)North

72o25'33"West 40.63 feet;thence2) North 51033'19"West 125.97 feet;thence3) South

46038'46"West 44.83 feet;thence4) North 58049'24"West 230.87 feet;thence5) North

00013'26"West 52.08feet;thence6)East201.51feettoa pointon a curvetothelefthaving a

radiusof225.00feet,ofwhich theradiuspointbearsNorth;thence7)along
theareofsaidcurve

68.98feetthrougha centralangleof 17033'57";thence8)
North 72o26'03"East35.47feetto a

pointon acurvetotherighthavingaradiusof175.00feet,
ofwhich theradiuspointbearsSouth

17033'57"East;thence9) alongtheareof saidcurve 108.63
feetthrougha centralangleof

35.33'57";thence10)South72000'00"East20.84feet
toa pointon a curvetothelefthavinga

radiusof525.00feet,ofwhich theradiuspointbearsNorth 18000'00"East;thence11)alongthe

areof saidcurve43.97feetthrougha centralangleof04047'55";thence
South24005'00"West

256.25feettothepointofbeginning.(Withinallorportions
ofPropertyTax IDs:PP-74-D,PP-

74-G,WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeingmore particularlydescribedasfollows:

BeginningatapointthatisNorth 00000'29"East
1807.82feetcoincidentwiththesectionline

and West 1586.22feetfrom a GLO brasscap atthesoutheastcornerofSection36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon theeastemmostcorner

ofExceptionParcel2,West Willow Draw Development Area MasterPlat,recordedDecember

30,2010,asEntryNo. 914098 intheOfficeoftheRecorder,Summit County,Utah*and running

thencecoincidentwithsaidExceptionParcel2 thefollowingfour(4)
courses:1)South29004'15"
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West 39.83feet;thence2) South62'43'34"West 147.77feet;thence3)South71058'23"West

138.22feet;thence4) South 88058'01"West 188.23feet;thenceNorth 24005'00"East241.99

feettoapointon thenorthboundaryofsaidException
Parcel2;thencecoincidentwiththenorth

boundaryofsaidExceptionParcel2 South79000'00"East378.54feettothepointofbeginning.

(Within allor portionsof PropertyTax IDs: PP-74-D, PP-74-G, WWDDAM-WWD2,

WWDDAM-WWD8)

Descriptioncontains1.45acres.

ParcelRC14

A parceloflandlocatedinthesouthhalfofthesoutheastquarter
ofSection36,Township 1 South,

Range 3 East,SaltLakeBase andMeridian,saidparcelbeing
describedasfollows:

Beginningata pointthatisNorth00000'29"
East879.29feetcoincidentwiththesectionlineand

West 1245.93feetfrom a GLO brasscapatthesoutheastcornerofSection36,Township
1 South,

Range 3 East,SaltLalceBaseandMeridian,saidpointalsobeing
on thenortherlylineofthatportion

oftheAccessRoad known as"CanyonsResortDrive"as describedin
thatcertainNonexclusive

AccessEasementRoadway AccessandUtilities,recordedOctober25,2004,asEntryNo.714878 in

Book 1655atPage 1intheOfficeoftheRecorder,SununitCounty,Utah,
saidpointalsobeingon a

curvetotherighthavinga radiusof230.00feet,ofwhich
theradiuspointbearsNorth60004'53"

West;andrunningthencecoincidentwithsaidnortherly
lineofCanyonsResortDrivethefollowing

three(3)courses:1)Southwesterlyalongtheareof
saidcurve28.09feetthrougha centralangleof

06*59'52";thence2) South36054'59"West 147.38feettoa pointon a curvetothelefthavinga

radiusof220.00feet,ofwhichtheradiuspointbearsSouth53005'01"East;
thence3)alongtheare

ofsaidcurve94.19feetthrougha centralangleof24031'50";thence
North81034'44"West 32.29

feettoa pointon a curvetotherighthavinga radiusof85.00feet,ofwhich
theradiuspointbears

North 08025'16"East;thencealongtheareof saidcurve121.04feetthrough
a centralangleof

81035'31";thenceNorth00000'48"East126.34feettoa pointon
a curvetothelefthavinga radius

of190.00feet,ofwhich theradiuspointbearsNorth89059'12"West;
thencealongtheareofsaid

curve103.03feetthroughacentralangleof31004'06";thenceNorth
31003'19"West 18.58feettoa

pointon a curveto thelefthavinga radiusof 60.00feet,ofwhich theradiuspointbearsSouth

58056'41"West;thencealongtheareofsaidcurve12.25feetthrough
a centralangleof 11"41'52";

thenceNorth68015'00"East193.39feet;thenceSouth21.15'S9"East165.86feet;
thenceSouth

60005'53"East59.78feettothepointofbeginning.

The basisofbearingfortheabovedescriptionisNorth 00000'29"
East2639.24feetbetweenthe

southeastcornerand theeastquartercornerof Section36,Township
1 South,Range 3 East,Salt

Lake Base and Meridian.(WithinallorportionsofPropertyTax
IDs:PP-75-A-1-A,PP-75-A-4,

PP-75-F-2,PP-75-K-A)

Descriptioncontains1.53acres.

ParcelRCl5

Aparcel oflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range 3 East,
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SaltLake Base andMeridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth 00000'29"East
1326.62feetcoincidentwiththesectionline

and West 1107.20feetfrom a GLO brasscap atthesoutheastcornerofSection36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing on the northerly

boundaryofthatportionoftheAccessRoad known as"Canyons ResortDrive"asdescribedin

thatcertainNonexclusiveAccessEasement Roadway AccessandUtilities,recordedOctober25,

2004,asEntryNo. 714878 inBook 1655 atPage IintheOfficeoftheRecorder,Summit County,

Utah,saidpointalsobeingon a curvetotherighthavinga radiusof225.00feet,ofwhich
the

radiuspointbearsSouth32039'16"East;and running
thencesouthwesterlyalongtheareofsaid

curve173.68feetthrougha centralangleof44013'35";thenceNorth
48040'56"West 66.25feet

to a pointon a curvetothelefthavinga radiusof 53.00feet,ofwhich theradiuspointbears

South41019'04"West;thencealongtheareofsaidcurve72.83feetthrough
a centralangleof

78043'41";thenceSouth 52035'24"West 26.42feetto a pointon a curvetothelefthaving a

radiusof50.00feet,ofwhich theradiuspointbearsSouth37024'36"East;thencealong
theare

ofsaidcurve40.15feetthroughacentralangleof46000'45";thence
South06034'38"West 85.31

feet;thenceSouth21015'59"East38.45feet;thenceSouth68015'00"
West 193.39feettoapoint

on a non tangentcurvetothelefthavinga radiusof 60.00feet,
ofwhich theradiuspointbears

South 47014'49"West; thencenorthwesterlyalongtheareof saidcurve
31.23feetthrougha

centralangleof29049'23";thenceNorth 14050'26"West 24.50feet;thenceNorth65007'29"East

37.50feet;thenceNorth 07013'56"West 130.18feet;thenceNorth 00024'48"East76.16feet;

thenceNorth 14045'24"West 105.90;thenceNorth 83031'15"East121.47feettoapointon the

southerlyboundaryofWest Willow Draw Development Area MasterPlat,recordedDecember

30, 2010, as EntryNo. 914098 intheOfficeof theRecorder,Summit County,Utah;thence

coincidentwith saidWest Willow Draw MasterPlatthefollowingtwo (2)courses:1)North

72000'15"East201.17feet;thence2)North 82001'24"East85.565feet;thence
South32*3751"

East138.70feettothepointofbeginning.

The basisofbearingfortheabovedescriptionisNorth 00000'29"
East2639.24feetbetweenthe

southeastcornerandtheeastquartercornerofSection36,Township
1South,Range 3 East,Salt

Lake Base and Meridian.(WithinallorportionsofPropertyTax
IDs:PP-74-E,PP-74-H,PP-

74-G-1,PP-75-A--4,PP-75-F-2)

Descriptioncontains2.52acres.

ParcelRC16-A

A parceloflandlocatedinthesoutheastquarterof
Section36,Township 1 South,Range 3 East,

and thenortheastquarterof Section1,Township 2 South,Range 3 East,SaltLake Base and

Meridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth 89059'45"West 886.07feetcoincidentwiththesectionline

and North 154.76feetfrom a GLO brasscap atthesoutheastcornerofSection36,Township
1

South,Range 3 East,SaltLake Base and Meridian;and runningthenceSouth 15001'00"West

148.19feettoa pointon a curvetotherighthavinga radiusof410.00feet,ofwhich
theradius
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pointbearsNorth 74059'00"West; thencealongtheareof saidcurve444,00 feetthrough
a

centralangleof62002'50"toa pointofcompound curvetotherighthavinga radiusof807.26

feet,ofwhich theradiuspointbearsNorth 12056'll"West;
thencewesterlyalongtheareofsaid

curve182.26feetthrougha centralangleof 12056'll";thenceWest
68.17feettoapointon the

easterlyboundaryofEscalaLodges Condominiums
Amended & Restated,recordedJanuary28,

2009, as Entry No. 863831 in the Officeof the Recorder,Summit County, Utah; thence

coincidentwiththeeasterlyboundary of saidEscalaLodges North 303.36 feet;thenceSouth

89059'45"East17.58feettoapointon a curvetothelefthavinga radiusof 155.00feet,ofwhich

theradiuspointbearsNorth 00000'15"East;thencealongthe arcof saidcurve 128.57feet

througha centralangleof 47031'31";thenceNorth 42a28'44"
East 132.59feettoa pointon a

are totherighthavingaradiusof1000.00feet,ofwhichthe
radiuspointbearsSouth47031'16"

East;thencealongtheareofsaidcurve91.82feetthrougha centralangle
of05015'39";thence

North 47044'23"East66.79feettoa pointon a curvetotherighthavinga radiusof30.00feet,

ofwhich theradiuspointbearsSouth42015'37"East;thencealong
theareof saidcurve37.17

feetthrougha centralangleof70059'15";thenceSouth
61016'22"East143,04feettoapointon

acurvetothelefthavingaradiusof475.00feet,ofwhich theradiuspoint
bearsNorth28043'38"

East;thencealongtheareof saidcurve103.62feetthrough
a centralangleof 12029'58"tothe

pointofbeginning.

The basisofbearingfortheabovedescriptionisNorth89059'45"West
2667.02feetbetweenthe

southeastcornerand thesouthquartercornerof Section36,Township
1 South,Range 3 East,

SaltLake Base andMeridian.(WithinallorportionsofPropertyTax
IDs:PP-2-H,PP-2-K,PP-

75-K,PP-75-L,PP-75-5)

Descriptioncontains4.99acres.

ParcelRC16-B

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range 3 East,

and thenortheastquarterof Section1,Township 2 South,Range 3 East,SaltLake Base and

Meridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth 89059'45"West 744.11feetcoincidentwiththesectionline

and North 134.92feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon a curvetotheright

having a radiusof 571.62 feet,of which theradiuspointbearsSouth 87043'32"West; and

runningthencesoutherlyalong the are of saidcurve 68.57 feetthrougha centralangleof

06052'24"toapointofcompound curvetotherighthavinga radiusof571.43feet,ofwhich
the

radiuspointbearsNorth85024'04"West;thencesouthwesterlyalong
theareofsaidcurve851.74

feetthrougha centralangleof 85024'04";thenceWest 162.48feetto a pointon theeasterly

boundaryofEscalaLodges Condominiums Amended & Restated,recordedJanuary28,2009,as

EntryNo. 863831 intheOfficeoftheRecorder,Summit County,Utah;thencecoincidentwith

theeasterlyboundaryofsaidEscalaLodges North 156.99feet;
thenceEast68.17feettoapoint

on a curvetothelefthavinga radiusof807.26feet,ofwhich theradiuspoint
bearsNorth;thence

along the are of saidcurve 182.26feetthrougha centralangleof 12.56'll"to a pointof
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compound curvetothelefthavingaradiusof410.00feet,ofwhich the
radiuspointbearsNorth

12056'11"West;thencenortheasterlyalongtheareof said
curve444.00feetthrougha central

angleof62002'50",thenceNorth 15001'00"East148.19feettoapointon anon tangentcurveto

thelefthavinga radiusof 475.00feet,of which theradiuspointbearsNorth 16*I3'41"East;

thenceEasterlyalongthe areof saidcurve112.77feetthrough
a centralangleof 13*36'10";

thenceSouth87022'29"East31.01feettothepointofbeginning.

The basisofbearingfortheabovedescriptionisNorth89059'45"
West 2667.02feetbetweenthe

southeastcornerand thesouthquartercornerof Section36,Township
1 South,Range 3 East,

SaltLake Base andMeridian.(WithinallorportionsofProperty
Tax IDs:PP-2-H,PP-2-K,PP-

75-L)

Descriptioncontains3.64acres.

ParcelRC17

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth89059'45"West
1459.98feetcoincidentwiththesectionlineand

No2th41.09feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1 South,

Range 3 East,SaltLakeBase andMeridian,andrunningthence
North89059'45"West 406.93feet

toa pointon a curvetothelefthavinga radiusof 272.10feet,ofwhich
theradiuspointbears

South00000'15"West; thencealongtheareofsaidcurve23.37
feetthrougha centralangleof

04055'15"to a pointof reversecurveto therighthaving
a radiusof 26.14feet,of which the

radiuspointbearsNorth 04055'00"West;thenceWesterlyalong
theareofsaidcurve12.52feet

througha centralangleof 27026'14";thence
North 14014'22"West 27.45feettoa pointon a

curvetotherighthavingaradiusof125.00feet,
ofwhich theradiuspointbearsNorth75.45'38"

East;thencealongtheareofsaidcurve31.06feetthrough
a centralangleof 14014'l6";thence

North 00000'06"West 27.91feettoapointon a curvetothelefthavinga radiusof225.00feet,

ofwhich theradiuspointbearsSouth 89059'54"West;
thencealongtheareofsaidcurve98.31

feetthrougha centralangleof25002'02"toa point
ofreversecurvetotherighthavinga radius

of42.00feet,ofwhich theradiuspointbearsNorth 64o57'52"East;
thenceNortheasterlyalong

theareofsaidcurve72.47feetthrougha centralangleof98051'44"to
a pointofreversecurve

tothelefthavinga radiusof 199.21feet,ofwhich theradiuspoint
bearsNorth 16010'24"West;

thenceEasterlyalongtheareofsaidcurve24.28
feetthroughacentralangleof06.59'07";thence

North 66050'30"East91.06feettoa pointon a curvetotherighthavinga radiusof74.82feet,

of which theradiuspointbearsSouth 23009'30"East;thencealong
theareof saidcurve89.17

feetthrougha centralangleof68017'12";thence
South44052'18"East32.41feettoapointon a

curvetothelefthavinga radiusof 51.13feet,ofwhich
theradiuspointbearsNorth45007'42"

East;thencealongtheareof saidcurve28.14feetthrough
a centralangleof 31031'55";thence

South76024'13"East107.37feettoapointon a curvetotherighthavinga radiusof82.50feet,

of which theradiuspointbearsSouth 13035'47"West;thencealongtheareof saidcurve41.63

feetthrougha centralangleof28054'35";thence
South47029'38"East188.21feettoapointon

a curvetotherighthavingaradiusof25.00feet,of
which theradiuspointbearsSouth42030'22"

West; thencealongtheareof saidcurve45.01
feetthrougha centralangleof 103009'13"to a

pointofcompound curvetotherighthavinga radiusof 115.00feet,ofwhich theradiuspoint
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bearsNorth 34o20'25"West; thenceWesterlyalong
theareof saidcurve68.93feetthrougha

centralangleof34020'40"tothepointofbeginning.

The basisofbearingfortheabovedescriptionis
North 89059'45"West 2667.02feetbetweenthe

southeastcornerand thesouthquartercornerof
Section36,Township 1 South,Range 3 East,

SaltLake Base and Meridian.(Withinallorportionsof Property
Tax IDs:PP-75-K,PP-75-4,

PP-75-5)

Descriptioncontains2.58acres.

ParcelRC20-A

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1South,Range 3 East,

SaltLake Base andMeridian,saidparcelbeingdescribed
asfollows:

Beginningata pointthatisSouth
89059'45"East 1361.20feetcoincidentwith

thesectionline

andNorth 572.35feetfrom an aluminum pipeand cap atthesouthquarter
cornerofSection36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,
saidpointbeingon thesoutherly

boundary ofSilveradoLodge Condominium Amended, recordedJanuary5,2006,asEntryNo.

764172 intheOfficeoftheRecorder,Summit County,Utah;andrunning
thencecoincidentwith

saidsoutherlyboundary of SilveradoLodge
Condominium Amended East418.77feet;thence

South 10000'00"East386.92feettoa pointon a non tangentcurvetotherighthaving
a radius

of425,00feet,ofwhich theradiuspointbearsNorth 09006'34"East;
thencewesterlyalongthe

areofsaidcurve133.68feetthrougha centralangle
of 18001'18"toa pointofcompound curve

totherighthavingaradiusof450.00feet,
ofwhich theradiuspointbearsNorth2700752" East;

thencenorthwesterlyalongtheareofsaidcurve120.54
feetthroughacentralangleof15020'52";

thenceNorth 47031'16"West 42.07feetto a pointon a non tangentcurvetothelefthaving
a

radiusof59.00feet,ofwhich theradiuspointbearsSouth86011'52"West;
thencenorthwesterly

along the are of saidcurve 90.04 feetthrougha centralangleof 87026'16";thenceNorth

47031'16"West 172.10feettoa pointon a curvetotherighthavinga radiusof 145.04feet,
of

which theradiuspointbearsNorth 42028'44"East;
thencealongtheareofsaidcurve84.29

feet

througha centralangleof3301752"
tothepointofbeginning.

The basisofbearingfortheabovedescription
isSouth89059'45"East2667.02feetbetween

the

southquattercornerand thesoutheast
cornerof Section36,Township I South,Range 3 East,

SaltLake Base andMeridian.(Withinallorportionsof Property
Tax IDs:PP-75-K,PP-75-L)

Descriptioncontains2.34acres.

ParcelRC20-B

A parceloflandlocatedinthe
southeastquarterofSection36,Township

1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeingdescribed
asfollows:
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Beginningata pointthatisNorth
89'59'45"West 887.05feetcoincidentwiththesectionline

andNorth 572.38feetfrom a GLO brasscap atthesoutheastcorner
ofSection36,Township 1

South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon thesoutherlyboundary

ofSilveradoLodge Condominium Amended, recordedJanuary5,2006,asEntryNo. 764172 in

theOfficeof theRecorder,Summit County,Utah; and runningthencecoincidentwith
said

southerlyboundaryofSilveradoLodge
Condominium Amended East112.08feet;thenceSouth

2.19feet;thenceSouth 10000'00"East354.32
feettoapointon anon tangentcurvetotheright

having a radiusof 50.52feet,of which theradiuspointbearsNorth 72018'31"West; thence

southwesterlyalongtheareof saidcurve
64.97feetthrougha centralangleof 73041'05"to a

pointofcompound curvetotherighthavinga radiusof425.00 feet,
ofwhich theradiuspoint

bearsNorth 01o22'34"East;thencewesterlyalongtheareof
saidcurve57.36feetthrougha

centralangleof07043'59";thenceNorth
10000'00"West 386.92feettothepointofbeginning.

The basisofbearingfortheabovedescription
isNorth89059'45"West 2667.02feetbetweenthe

southeastcornerand thesouthquartercornerof Section36,
Township 1 South,Range 3 East,

SaltLake Base and Meridian.(WithinallorportionsofProperty
Tax ID PP-75-L)

Descriptioncontains0.98acres.

ParcelRC21

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range 3 Bast,

SaltLake Base and Meridian,saidparcelbeingdescribed
asfollows:

Beginningata pointthatisNorth
00000'29"East742.45feetcoincidentwiththe

sectionline

and West 780.08feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon SilveradoLodge

Condominium Amended, recordedJanuary5,2006,as EntryNo.
764172 intheOfficeof the

Recorder,Summit County,Utah;and runningthence
coincidentwithsaidSilveradoLodge the

followingfour(4)courses:1)West
278.90 feet;thence2) North 36054'59"East 83.08feet;

thence3)North 50000'00"West 142.43feettoa pointon a curvetothelefthavinga radiusof

19.00feet,ofwhich theradiuspointbears
South40000'00"West;thence4)alongtheare

ofsaid

curve36.83feetthrougha centralangleof 111003'12"
toa pointon a non tangentcurvetothe

lefthavinga radiusof224.60feet,of
which theradiuspointbearsNorth71003'l2"West;

thence

northerlyalongtheareof saidcurve
67.47 feetthrougha centralangleof 17012'41";thence

North 01044'07"East26.46feettoapointon theeasterlyboundary
ofthatportionoftheAccess

Road known as "Canyons ResortDrive" as describedin thatcertainNonexclusiveAccess

Easement Roadway Access and Utilities,recordedOctober25,2004,
as EntryNo. 714878 in

Book 1655 atPage 1 intheOfficeof theRecorder,Summit County,Utah;thencecoincident

with said easterlyboundary of Canyons Resort Drive the followingtwo (2) courses:1)

continuingNorth 01o44'07"East157.02
feettoa pointon a curvetotherighthavingaradiusof

145.00feet,ofwhich theradiuspointbears
South88015'53"East;thence2)alongtheareof

said

curve247.83feetthrougha centralangleof97055'43";
thenceSouth80020'10"East19.56feet

toa pointon a curvetothelefthavinga radiusof 188.00feet,ofwhich theradiuspoint
bears

North 09039'50"East;thencealongtheareof saidcurve
91.66feetthrougha centralangleof
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27056'08";thenceNorth 71o43'42"East56.19feet
to a pointon a curvetotherighthaving a

radiusof 13.89feet,ofwhich theradiuspointbearsSouth
18016'18"East;thencealongtheare

of saidcurve26.25feetthrougha centralangleof 108016'18";
thenceSouth545.61feettothe

pointofbeginning.

The basisofbearingfortheabove descriptionisNorth
00000'29"East2639.24feetbetween the

southeastcornerandtheeastquartercornerofSection36,Township
1 South,Range 3 East,Salt

Lake Base and Meridian.(WithinallorportionsofProperty
Tax IDs:PP-74-H,PP-75-A-4)

Descriptioncontains3.98acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBD1VISION PLAT,

accordingtotheOfficialPlatthereof,on
fileand ofrecordintheOfficialRecordsoftheSummit

County,Utah Recorder,asEntryNo. 1040743,inBook 2342,beginningatPage 68. (Property

Tax IDs:LIFT-102,LIFT-104,LIFT-106,LIFT-108,LIFT-110,LIFT-ll2,
LIFT-114,LIFT-

202, LIFT-204,LIFT-206,LIFT-208,LIFT-210,
LIFT-212,LIFT-214,LIFT-301,LIFT-302,

LIFT-303,LIFT-304,LIFT-305,LIFT-306,LIFT-307,
LIFT-308,LIFT-309,LIFT-310,LIFT-

312,LIFT-314,LIFT-316,LIFT-401,LIFT-402,LIFT-403,
LIFT-404,LIFT-405,LIFT-406,

LIFT-407,LIFT-408,LIFT-409,LIFT-410,LIFT-411,LIFT-412,
LIFT-414,LIFT-416,LIFT-

501,LIFT-502,LIFT-503,LIFT-504,LIFT-505,LIFT-506,
LIFT-507,LIFT-508,LIFT-509,

LIFT-510,LIFT-511, LIFT-512, LIFT-514,LIFT-516, LIFT-PH-1,
LIFT-PH-2, LIFT-PH-3,

LIFT-PH-4,LIFT-PH-5,LIFT-PH-6,LIFT-PH-7)

ParcelRC24

Aparcel oflandlocatedinthenorthwestquarter
ofthenortheastquarterofSection1,Township

2 South,Range 3 East,SaltLake Base and Meridian,saidparcelbeing more particularly

describedasfollows:

Beginningatabrasscapinametalstreet
monument castingatthenorthquartercorner

ofSection

1,Township 2 South,Range 3 East,SaltLake Base and Meridian;andrunning
thencecoincident

withthenorthlineofSection1 South89056'56"East470.19
feettothesouthquartercornerof

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian;thencecoincident

withthesouthlineofSection36 South89059'45"East44.59feet;
thenceSouth08029'07"West

65.30feettoa pointon a curvetotherighthavinga radiusof200.00feet,
ofwhich theradius

pointbearsNorth 81030'S3"West;thencealong
theareofsaidcurve49.71feetthroughacentral

angleof 14014'27";thenceSouth 22*43'34"
West 113.45feetto a pointon a curvetotheleft

having a radiusof 250.00 feet,of which theradiuspointbearsSouth 67016'26"East;
thence

along the are of saidcurve 84.45 feetthrough a centralangleof 19021'13";thenceSouth

03*22'20"West 99.75feetto a pointon a curvetotherighthavinga radiusof200.00feet,
of

which theradiuspointbearsNorth 86037'40"West;
thencealongtheareofsaidcurve73.54

feet

througha centralangleof21004'07";thence
South24o26'28"West 38.91feet;thenceWest 5.23
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feet;thenceSouth 11.51feet;thence
South 24o26'28"West 74.37feettoa pointon a curveto

thelefthavinga radiusof 200.00 feet,of
which theradiuspointbearsSouth 65033'32"East;

thencealongtheareofsaidcurve120.53
feetthrougha centralangleof34031'44"

toapointof

reversecurvetotherighthavinga radiusof 175.00feet,
ofwhich theradiuspointbearsSouth

79054'44"West;thenceSouthwesterlyalongthe
areofsaidcurve301.08feetthrougha central

angleof98034'26"toapointof
reversecurvetothelefthavinga radiusof225.00feet,

ofwhich

theradiuspointbearsSouth01030'50"East;
thenceWesterlyalongtheareofsaidcurve

121.92

feetthrougha centralangleof 31002'49";thenceSouth
57026'21"West 62.94feettothewest

lineofthenortheastquarterof Section1,Township
2 South,Range 3 East,SaltLake Base and

Meridian;thencecoincidentwith saidwest
lineNorth 00009'43"West 977.01feettothepoint

ofbeginning.(Withinallorportions
ofPropertyTax IDs:PP-2-C-1,PP-2-D,PP-2-D-1,PP-2-

D-2,PP-2-D-3,PP-2-E,PP-2-E-A,PP-2-E-2)

Descriptioncontains8.35acres.

ParcelW37

Commencing atthewest quartercornerof Section31,Township
1 South,Range 4 East,Salt

Lake Base and Meridian;thencealongthewestlineofsaid
Section31 South00000'31"West a

distanceof 782.82 feet;thenceleavingsaidsection
lineNorth 89059'29"West a distanceof

1575.68feettothePOINT OF BEGINNING; thenceNorth79000'00"West adistanceof578.27

feetto a pointon a 475.00 footradiuscurvetotheright,centerbears
North 11000'00"East;

thencealongtheareofsaidexuvethrough
a centralangleof7000'00",a distance

of58.03feet;

thenceNorth 72000'00"West a distanceof20.84feettoa pointon a 225.00footradiuscurveto

theleft,centerbearsSouth 18000'00"West;
thencealongtheareof saidcurvethrough

a central

angleof35033'57",a distanceof
139.67feet;thenceSouth72026'03"West

a distanceof35.47

feet;to a pointon a 175.00footradiuscurvetotheright,centerbears
North 17033'57"West;

thencealongtheareofsaidcurvethrougha
centralangleofSo45'l9",adistanceof

17.58feetto

apointon a57.00footradius
curvetotheright,centerbearsNorth

11048'39"West;thencealong

theareofsaidcurvethrougha centralangleof91048'39",
adistanceof91.34feet;thenceNorth

10000'00"West adistanceof34.53feettoapointon a 175.00footradiuscurvetotheleft,center

bearsSouth 80000'00"West; thencealongthe areof saidcurve througha centralangleof

11031'49",adistanceof35.22feet;thence
North26000'00"Eastadistanceof104.99feet;thence

North74*30'52"Eastadistanceof306.99feet;thence
North85002'48"Eastadistanceof224.36

feet;thenceNorth 71036'34"East a distanceof 207.92 feet;thenceNorth 8903740" East a

distanceof 136.72feet;thenceSouth 83026'14"East
a distanceof 217.29feet;thenceSouth

23009'22"West a distanceof 508.74feettosaidpointofbeginning.(Within
allorportionsof

PropertyTax IDs:PP-74-G,PP-75-A-2,WWDDAM-WWDI)

Descriptioncontains351,335squarefeet,
or 8.07acres,more orless.
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SUMMIT COUNTY, UTAH

CANYONS ASSESSMENT AREA

ASSESSMENT ORDINANCE

DATED AS OF FEBRUARY 8,2018



ASSESSMENT ORDINANCE #875

WHEREAS, theCounty Council(the"Council")of Summit County, Utah (the

"County"),previouslyadopted Resolution
No. 2017-28 on December 13, 2017 (the

"AuthorizingResolution"),pursuantto which
theCouncilauthorizedand approvedthe

form of thisAssessment Ordinance and the form of a designationresolution(the

"DesignationResolution");and

WHEREAS, theCouncil(the"Council"),pursuanttotheAssessment
Area Act,

Title11 Chapter42,Utah Code Annotated1953,asamended (the"Act"),and pursuantto

theAuthorizingResolutionand theDesignationResolution,designatedtheAssessment

Area afterhavingobtainedfrom theowners ofallthepropertytobe assessedwithinthe

AssessmentArea (the"Owners") executedAcknowledgement,
Waiver and Consents(the

"Waiver and Consents")intheform attachedtotheDesignationResolution;
and

WHEREAS, the Council has now determinedthe totalestimatedcost of the

Improvements and desiresto assessthepropertieswithintheAssessmentArea,
and has

preparedan assessmentlistof the assessmentsto be leviedto financethe costof the

Improvements (the"Assessments");and

WHEREAS, theCouncilnow desirestoconfirmtheassessmentlistandtolevysaid

AssessmentsinaccordancewiththisOrdinance:

NOW THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCE OF

SUMMIT COUNTY, UTAH:

Section1. Determinationof Costs of the Improvements. Capitalizedterms

used hereinbutnot otherwisedefinedshallhave themeanings ascribedto such
termsin

theDesignationResolution.The Councilhas determinedthattheestimatedacquisition,

constructionand installationcostsof the Improvements withinthe Assessment Area,

includingestimatedoverheadcosts,administrativecosts,
costsof fundingreserves,and

debtissuancecosts,isestimatedat$26,136,364.Such amount tobe leviedisan estimate,

aspermittedunderSection11-42-401ofthe
Act. Intheeventtheamount assessedherein

isnotsufficienttocompletetheImprovements,theCounty shallinno eventbe obligated

to fund thecompletionof the Improvements (excludingtheParkingImprovements (as

definedintheDesignationResolution)).

Section2. ApprovalofAssessmentList;Findings.The
Councilconfirmsand

adoptstheassessmentlistfortheAssessmentArea,
a copy ofwhich isattachedheretoas

ExhibitA and incorporatedhereinby reference(the"AssessmentList").The Councilhas

determinedthattheAssessmentsareleviedaccordingtothebenefits
tobe derivedby each

propertywithintheAssessmentArea
and inany casetheOwners have consentedtosuch

methodology asprovidedinSection11-42-409(5)ofthe
Act.

Section3. Levy ofAssessments.The Councildoesherebylevyan Assessment

againsteachparcelofpropertyidentifiedin
theAssessmentList.SaidAssessmentslevied

upon each parcelof propertythereindescribedshallbe
in theamount setforthin the

Assessment List.The amount of Assessmentsleviedupon eachparcelofpropertyinthe
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AssessmentArea reflectsan equitableportionofthebenefiteachparcelofpropertywill

receivefrom the Improvements and,in any case,theOwners have consentedto such

methodologyasprovidedinSection11-42-409(5)oftheAct.

Section4. Amount ofTotalAssessments.The Assessmentsdo notexceedin

theaggregatethe sum of:(a)theestimatedcontractpriceof theImprovements;(b)the

estimatedacquisitionpriceof the Improvements;(c)thereasonablecostof (i)utility

services,maintenance,and operationto theextentpermittedby theAct and (ii)labor,

materials,orequipmentsuppliedby theCounty,ifany;(d)thepriceorestimatedpriceof

purchasingproperty;(e)overheadcostsnottoexceedfifteenpercent(15%)
ofthesum of

(a),(b),and (c);(f)an amount forcontingenciesofnotmore thantenpercent(10%) ofthe

sum of(a)and (c);(g)estimatedintereston interimwarrantsand bond anticipationnotes

issuedtofinancetheImprovements;and (h)an amount sufficienttofunda reservefund.

Section5. Method and Rate.Each ofthebenefitedpropertieswillbe assessed

withintheAssessmentArea initiallypursuanttoa squarefeetofdensity("DSF") method

ofassessmentasfollows:

Estimated Totalnumber Assessment

rovements Assessment ofDSF PerDSF

AllImprovements $26,136,364 2,164,035 $12.0776069

Section6. Payment ofAssessments.

(a)The CouncilherebydeterminesthattheImprovementshave ausefullife

ofnot lessthantwenty(20)years,and has electedtohave theAssessmentspaid

over a periodof notmore thantwenty (20)yearsfrom theeffectivedateof this

Ordinance.The aggregateannualAssessmentpayments shallbe insubstantially

equalamounts,subject,however,toadjustmentasdescribedherein.
Intereston the

unpaidbalanceoftheAssessmentsshallaccrueatthesame rateorratesasshallbe

borne by the assessmentbonds anticipatedto be issuedby the County forthe

AssessmentArea (orany bondswhich refundthesame)(the"AssessmentBonds"),

plusan annualadministrationcostincurredby theCounty in an amount not to

exceed$10,000peryearplusany directoutofpocketcostsoftheCounty related

totheadministrationand collectionoftheAssessments.The Countymay outsource

allor a portionoftheadministrationservices,includinglegalcostsorconsulting

costs,including,but not limitedto, allcostsrelatedto amendments to this

Ordinance.

(b) The CouncilwillcollecttheAssessmentsasaninclusionon property

taxnoticesissuedinaccordancewith Section59-2-1317oftheUtah Code. The

assessmentpayment datesshallfallon November 30 of each year beginning

November 30,2018, untilallAssessmentshave been paidin full.The existing
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planningand zoningconditions
oftheCounty shallgovernthedevelopmentinthe

AssessmentArea.

(c) Allunpaidinstallmentsofan Assessment
leviedagainstanyparcel

ofpropertymay be paidpriortothedateson which they
become due,butany such

prepaymentmust includean additionalamount equaltotheinterestwhich would

accrueon theAssessmenttothenextsucceedingdateon which interestispayable

on theAssessmentBonds, plussuch additionalamount as,intheopinionof the

CountyTreasureroftheCounty (the"CountyTreasurer")(with
assistancefrom the

administratoroftheAssessments,ifany),isnecessarytoassure
theavailabilityof

money to pay intereston the Assessment Bonds as interestbecomes due and

payable,plusanypremiums requiredtoredeem theAssessmentBonds
on theirfirst

calidatepursuanttotheIndenture(definedherein).

(d) The propertyassessedhas yetto
be fullysubdividedasanticipated

fordevelopment. The parcelsidentifiedon theAssessment List(individually,a

"SubdivisionParcel"and collectively,the"SubdivisionParcels")may hereafterbe

subdividedand re-subdivided,withtheconsentoftheCounty (which
consentshall

not be unreasonablywithheld).The owner of a SubdivisionParcelmay make

changes to thatSubdivisionParcelincluding,withoutlimitation,reducing
or

increasingthesizeofthatSubdivisionParcel,modifying
theboundarydescription

of thatSubdivisionParcel,and otherwisemake changesnecessaryor appropriate

toplatthatSubdivisionParcel;provided
that(i)theDSF ofthatSubdivisionPamel

shallnotbe reducedand (ii)thefairmarketvalueofthat
SubdivisionParcelafter

theapplicablechangeisgreaterthanfourtimes
thesum of(A)theremainingunpaid

Assessmenton thatSubdivisionParcel,plus(B)any otherunpaidassessment
liens

or propertytax lienson such SubdivisionParcel(suchfairmarket valueto be

determinedusing eithertaxablevalueas maintainedon thetax recordsof the

County orby appraisedvaluepresentedby the
owner oftheSubdivisionParceland

determinedby a certifiedappraiseracceptableto the County, includingany

appraisalrequirementsoftheCounty
relatedtotheAssessmentBonds). Provided,

however,any increaseinthesizeof a parcelwould requirean amendment tothis

Ordinancetothateffect,inaccordancewiththeAct. Once a SubdivisionParcelis

subdivided,thelienoftheAssessmentArea willbe
re-allocatedtoorreleasedfrom,

as appropriate,any propertylocatedoutsidethe
subdividedportionof that

SubdivisionParcelby eithertheCounciladoptingan amendment tothisOrdinance

orby theCounty Manager or otherauthorizedofficerof theCounty authorizedto

make suchchangesand recordtheapplicablenotices(within
theprovisionsofthis

Ordinance)and providedthefairmarket value
of such subdividedportion(after

releaseof theproperty),isgreaterthanfour
timesthesum of (A) theremaining

unpaid Assessment on that SubdivisionParcel,plus (B) any other unpaid

assessmentliensorpropertytaxlienson thatSubdivisionParcel(suchfairmarket

valuetobe determinedusingeithertaxablevalueasmaintained
on thetaxrecords

of theCounty or by appraisedvaluepresentedby theowner of theSubdivision

Parceland determinedby a certifiedappraiseracceptabletotheCounty,including

any appraisalrequirementsoftheCounty
relatedtotheAssessmentBonds).
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Once subdivided,a SubdivisionParcel may be sold,transferredor

exchangedtoa recordoftitlepropertyowner so longastheinterestisrecognized

by theCounty and chargedadistinctpropertytaxbill(the"TitleOwnet') who may

furthersubdivideor createa new TitleOwner on theSubdivisionParcelwiththe

consent of the County, which consent shallnot be unreasonablywithheld,

conditionedor delayed. When a TitleOwner of any SubdivisionParcelinthe

AssessmentArea subdivides,re-subdividesor createsa new TitleOwner, itmay

allocatetheresponsibilitytopay AssessmentstiedtothatSubdivisionParcelamong

TitleOwners inacconiancewiththetotalDSF ascribedtothatSubdivisionParcel.

As long as the aggregateAssessments tiedto a SubdivisionParcelin the

Assessment Area areallocatedin fullamong TitleOwners of thatSubdivision

Parcel,a TitleOwner of thatSubdivisionParcelmay, with the consentof the

County Manager or other authorizedofficerof the County, reallocatethe

AssessmentstoTitleOwners based on eithera saleablesquarefootmethod or a

then currentpropertyfairmarket valuemethod (such fairmarket valueto be

determinedusing eithertaxablevalueas maintainedon the tax recordsof the

County or by appraisedvaluepresentedby theTitleOwner and determinedby a

certifiedappraiseracceptabletotheCounty,includingany appraisalrequirements

oftheCounty relatedtotheAssessmentBonds) solongas,followingareallocation

as describedinthisparagraph,thethencurrentfairmarket valueof each of the

remaininginterestsmust be greaterthanor equaltofourtimesthesum of(A)the

remainingunpaidAssessmentapplicabletothatinterest,plus(B)any otherunpaid

assessmentliensor propertytax lienson thatinterest.Such reallocationof

Assessmentsmust be approvedby allTitleOwners subjecttothereallocationby

executionof a form satisfactorytotheCounty and similarinform totheWaiver

and Consents.The finalplatforanySubdivisionParcelrecordedaftertheeffective

dateofthisAssessmentOrdinancemust includea platnotethatprovidestheexact

allocationoftheAssessmentsamong TitleOwners andthisAssessmentOrdinance

must be accordinglyamended.

A releaseoftheAssessmentlienforany subdividedparcelwillbe deliveredby the

County atthetimetheAssessmentbalanceforsuchsubdividedparcelispaidinfull.

(e) Followingsubdivisionoftheassessedpropertyand allocationofthe

Assessments,ifprepayment of an Assessment priorto theAssessmentpayment

date,or any partthereofarisesout of a need of thepropertyowner to clearthe

Assessment lienfrom a portion(the"ReleaseParcel")of an assessedparcel(the

"AssessedParcel"),theAssessmentlienon theReleaseParcelmay be releasedby

theCounty,asfollows:

(i) The propertyowner shallsubmitthelegaldescriptionofthe

ReleaseParcelwhich shallincludethetotalDSF allocatedby theCounty to

theReleaseParceL

(ii) The propertyowner shallprepayan Assessmentapplicable

to theReleaseParcelcalculatedby theCounty Treasurer(withassistance

from theadministratoroftheAssessments,ifany)asfollows:theamount
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1

oftheprepaymentcalculatedpursuantto
Section6(c)hereinfortheentire

AssessedParcellessany previouslypaidregularly
scheduledAssessment

payments multipliedby thepercentagecalculatedby dividingtheDSF of

theReleaseParcelby thetotalDSF oftheentireAssessedParcel.

(iii) The partialreleaseof lienupon payment oftheprepayment

amount determinedunder subsection(ii)above shallnot be permitted,

exceptasotherwiseprovidedinthisparagraph,
ifthefairmarketvalueof

theAssessedParcel,afterreleaseof theReleaseParcel,
islessthanfour

timesthesum of (A) theremainingunpaidAssessment
on suchAssessed

Parcel,plus(B)any otherunpaidAssessment
liensorpropertytaxlienson

suchAssessedParcel.IndeterminingthevalueoftheAssessedParcel,
the

County Treasurer (with assistancefrom the administratorof the

Assessments,ifany)isentitledto,butneed notrelyon,
credibleevidence

or documentationpresentedby theowner of saidparcel.IftheCounty

Treasurer(withassistancefrom the administratorofthe Assessments,if

any)determinesthattheproposedpartial
releasedoesnotcomply withthe

requirementsofthisparagraph,suchpartial
releasemay stillbe permittedif

theowner prepaysa largerportionoftheAssessmentin
orderto clearthe

Assessmentlienfrom theReleaseParcel,allasdeterminedby saidCounty

Treasurer(withassistancefrom the administratorof theAssessments,if

any).

(iv) PrepaymentsofAssessmentsshallbe appliedasprovidedin

theindentureoftrustunder which theAssessmentBonds areissued(the

"Indenture").As prepaymentsarepaidand appliedagainst
thepayment of

theAssessmentapplicabletotheReleaseParcel,theRelease
Parcelmay be

releasedfrom thelienoftheAssessmentinaccordancewiththissubsection

(e),and theoriginalAssessments leviedagainst
theremainingAssessed

Parcelshallremainunpaid.

Section7. Defaultin Payment. Ifa defaultoccursin the payment of any

Assessmentwhen due,theCounty Treasurer,on behalfof theCouncil,may declarethe

unpaidamount tobe immediatelydue and payableand subjecttocollectionas provided

herein. In addition,the County Treasurer,on behalfof the Council,may accelerate

payment ofthetotalunpaidbalanceoftheAssessmentand
declarethewhole oftheunpaid

principaland interestthendue tobe immediatelydue and payable.Interestshallaccrue

and be paidon allamounts declaredtobe delinquentoracceleratedand immediately
due

and payableata rateof 10% per annum (the"DelinquentRate").In addition
tointerest

chargesattheDelinquentRate,costsof collection,
asapprovedby theCounty Treasurer

on behalfoftheCouncil,including,withoutlimitation,attorneys'fees,
trustee'sfees,and

courtcosts,incurredby theCounty or requiredby law shallbe chargedand paidon all

amounts declaredtobe delinquentoracceleratedand immediately
due and payable.Until

suchcostsofcollectionarerecoveredby theCounty,theCounty may chargesuchcostsas

an additionaloverheadcostagainstallAssessments,with
a creditlaterupon any recovery

ofsuchcosts.
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Upon any default,theCounty Treasurershallgive
noticeinwritingofthedefault

to theowner of thepropertyin defaultas shown by thelastavailablecompletedreal

propertyassessmentrollsof theCounty.
Notice shallbe effectiveupon depositof the

noticeintheU.S.Mail,postageprepaid,and addressedto
theowner asshown on thelast

completedrealpropertyassessmentrollsof
theCounty. The noticeshallprovidefora

periodofthirty(30)daysinwhich theowner
shallpay theinstallmentsthendueand owing,

afterwhich theCounty Treasurer,on behalfoftheCounty,may immediately(i)initiatea

saleofthepropertyasprovidedinTitle59,Chapter2,
Part13,Utah Code Annotated1953,

as amended or (ii)sellthepropertypursuantto Section11-42-502.1(2)(b)and related

pertinentprovisionsoftheAct,inthemanner providedforjudicialforeclosures.
Ifatthe

saleno personor entityshallbidand pay theCounty theamount due on theAssessment

plusinterestand costs,thepropertyshall
be deemed soldtotheCounty fortheseamounts.

The County shallbe permittedtobidatthesale.
So longastheCounty affirmativelyelects

toretainownershipoftheproperty,itshallpay alldelinquent
Assessmentinstallmentsand

allAssessmentinstallmentsthatbecome due,includingtheintereston them and shallbe

entitledtouseamountson depositintheReserveFund (asdefinedherein)forsuchpurpose

and the County shallpay allManagement Agreement Assessments(asdefinedherein)

acerningthereafter.The County notesithasno currentintentionofowning theproperty

and willsurrenderthe propertyas iswithoutguarantyor warrantyto owners of the

AssessmentBonds infullsatisfactionofallobligationstosuchowners oftheAssessment

Bonds.

The remedies provided herein for the collectionof Assessments and the

enforcementof liensshallbe deemed and construedtobe cumulativeand theuse of any

one method ormeans orremedy ofcollectionorenforcementavailableatlaw orinequity

shallnot deprivetheCounty oftheuse of any othermethod ormeans. The amounts of

accruedinterestand allcostsofcollection,trustee'sfees,attorneys'fees,and costs,
shall

be addedtotheamount oftheAssessmentup to,and including,thedateofforeclosure
sale.

Section8. Remedy ofDefault.Ifpriortothefinaldatepayment may be legally

made under a finalsaleor foreclosureofpropertyto collectdelinquentAssessments,
the

propertyowner pays thefullamount of allunpaidinstallmentsof principaland interest

which arepastdue and delinquentwithintereston
suchinstallmentsattherateorratesset

forthin Section7 hereintothepayment date,plusallattorneys'fees,and othercostsof

collection,theAssessmentof saidowner shallbe restoredand thedefaultremoved,and

thereaftertheowner shallhave therighttomake thepayments ininstallmentsasifthe

defaulthad notoccurred.Any payment made tocureadefaultshallbe appliedfirst,tothe

payment of attorneys'feesand othercostsincurredas a resultofsuchdefault;second,to

interestchargedon pastdue installments,assetforthabove;third,
totheinterestportionof

allpastdue Assessments;and last,tothepayment
ofoutstandingprincipal.

Section9. LienofAssessment.An Assessmentoranypartorinstallmentofit,

any interestaccruingthereonand thepenalties,trustee'sfees,attorneys'fees,
and other

costsof collectiontherewithshallconstitutealien againstthepropertyupon
which the

Assessmentisleviedon theeffectivedateofthisOrdinance.Saidlienshall
be superiorto

the lien of any trustdeed, mortgage, mechanic's,or materialman'slien,or other

encumbrance and shallbe equaltoand on aparitywiththelienforgeneralproperty
taxes.
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The lienshallapplywithoutinterruption,changeinpriority,oralterationinanymanner to

anyreducedpayment obligationsand shallcontinueuntiltheAssessment,reducedpayment

obligations,and any interest,penalties,and costson itarepaid,notwithstandingany sale

ofthepropertyfororon accountofa delinquentgeneralpropertytax,specialtax,orother

Assessment or theissuanceof a taxdeed,an assignmentof interestby theCounty or a

sheriff'scertificateofsaleordeed.

Section10. Continuationof Obligationsunder Management Agreement

Assessments afterForeclosureSale. Upon the foreclosureof propertywithin the

Assessment Area pursuantto theremediesprovidedherein,thepurchaseror successor

owner (otherthantheCounty,ifapplicable)ofsaidpropertyattheforeclosureshallnotbe

underany lienorobligationtomake paymentsofpast-dueassessmentsundertheCanyons

ResortVillageManagement Agreement datedNovember 15, 1999 (the"Management

Agreement Assessments");however,saidpurchaserattheforeclosureshallbe subjectto

theManagement Agreement Assessmentsaccruingon an ongoingbasisfrom and afterthe

foreclosuredateofsaidproperty.

Section11. ReserveFund. (a)The County doesherebyestablishareservefund

(the"ReserveFund")inlieuoffundinga specialimprovementguarantyfund,asadditional

securityfortheAssessmentBonds.

(b)The Reserve Fund shallbe initiallyfunded from proceeds of the

AssessmentBonds inan amount nottoexceedtheleastof(i)tenpercent(10%) of

theproceedsoftheAssessmentBonds determinedon thebasisofitsinitialpurchase

pricetothepublic,(ii)themaximum aggregateannualdebtservicerequirement

duringanybond fundyearfortheAssessmentBonds,and (iii)125% oftheaverage

aggregateannualdebtservicerequirementfortheAssessmentBonds (the"Reserve

Requirement").The costof initiallyfundingtheReserveFund isincludedinthe

AssessmentsofthepropertyintheAssessmentArea. Unlessotherwiseprovided

intheIndenture,themoneys on depositintheReserveFund,ifany,shall,upon the

finalpayment oftheAssessmentBonds,be appliedtothefinalAssessmentpayment

obligationoftheassessedproperties.UnlessotherwiseprovidedintheIndenture,

ifthe amounts on depositin the Reserve Fund exceed the finalAssessment

obligation,any excessamounts shallbe paidby theCounty totheowners whose

propertieswere subjecttothefinalAssessmentpayment obligationon a pro rata

basis,asan excessAssessmentpayment. The adjustment,ifany,of theReserve

Requirementwillbe governedby theprovisionsoftheIndenture.

(c) IntheeventinsufficientAssessmentsarecollectedby theCounty to

make thedebtservicepayments on theAssessmentBonds, theCounty shalidraw

on theReserveFund tomake up such deficiency,but shallhave no obligationto

replenishtheReserveFund withitsown funds.

(d) Amounts recoveredby exerciseof any of theremediesprovided

hereinorotherwisefrom delinquentAssessments(andnotneededtopay amounts

coming due on theAssessmentBonds) shallbe used toreplenishamounts drawn

from theReserveFund.

8



(e) In the event the Assessment Bonds are refunded,the Reserve

Requirementmay be adjustedby theCounty andamounts
intheReserveFund may

be appliedto assistin such refunding.Any
refundingof theAssessmentBonds

shallnotincreasethetotalcostoftheAssessments
inany one year.

Section12. Investment Earnings. Except as otherwiseprovided in the

Indenture,allinvestmentearningson theReserveFund shallbe maintainedinsaidFund

and appliedinthesame manner astheothermoneys on depositthereinasprovidedin
the

Indenture.

Section13. Contestability.No Assessmentshallbedeclaredinvalidorsetaside,

inwhole orinpart,inconsequenceof any
erroror irregularitywhich does notgo tothe

equityorjusticeof the Assessment or proceeding.The Owners and any succeeding

propertyowners (whetherby sale,foreclosure,oranyotherproperty
transfbtoftitle)have

waived any rightsto contestthisOrdinance. Any partywho has notwaived hisor her

objectionstothesame asprovidedby statutemay commence a civilactioninthedistrict

courtwithjurisdictionintheCounty against
theCounty toenjointhelevyorcollection

of

theAssessmentortosetasideand declareunlawfulthis
Ordinance.

Such actionmust be commenced and summons must be servedon theCounty not

laterthansixty(60)daysaftertheeffective
dateofthisOrdinance.Thisactionshallbe the

exclusiveremedy of any aggrievedparty.No courtshallentertainany complaintwhich

thepartywas authorizedtomake by statutebutdidnottimelymake orany complaintthat

doesnotgo totheequityorjusticeofthe
Assessmentorproceeding.

Aftertheexpirationofthesixty(60)dayperiodprovided
inthisSection:

(a)The Assessment Bonds and any refundingbonds to be issuedwith

respecttotheAssessmentArea and
theAssessmentsleviedintheAssessmentArea

shallbecome incontestableastoallpersonswho have notcommenced theaction

and serveda summons asprovidedforinthisSection-
and

(b)No suittoenjointheissuanceorpayment
oftheAssessmentBonds or

refunding assessment bonds, the levy, collection,or enforcement of the

Assessments,or inany othermanner attackingor questioningthe legality
of the

Assessment Bonds or refundingassessmentbonds or Assessments may be

commenced, and no courtshallhave authoritytoinquireintothesematters.

Section14. NoticetoPropertyOwners. The Owners areherebydeemed tohave

receivednoticeofassessmentand have waived any notice
and hearingrequirementsunder

theAct.

Section15. AllNecessaryActionApproved. The officialsof theCounty are

herebyauthorizedand directedto takeallactionnecessaryand appropriateto effectuate

theprovisionsofthisOrdinance,including
thefilingofa noticeofassessment

interestwith

theCounty Recorder.
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Section16. Repealof ConflictingProvisions:Amendment. Allordinancesor

partsthereofinconflictwiththisOrdinanceareherebyrepealed.The County Manager (or

any assigneddesigneeof the County Manager) may make any alterations,changes or

additionstothisOrdinancewhich may be necessarytoconformthesame tothefinalterms

oftheAssessmentBonds,tocorrecterrorsor omissionsherein,tocompletethesame, to

remove ambiguitiesherefrom,ortoconformthesame tootherprovisionsofthisOrdinance

orany resolutionadoptedby theCouncilortheprovisionsofthelawsoftheStateofUtah

ortheUnitedStates,includingtechnicalchangestothedescriptionoftheboundaryofthe

Assessment Area, so long as thosechanges do not change theboundariesfrom those

depictedon themaps attachedtotheDesignationResolution.

Section17. Publicationof Ordinance. Immediatelyafteritsadoption,this

Ordinanceshallbe signedby theChairand County Clerkand shallbe recordedinthe

ordinancebook keptforthatpurposeupon finalconfirmationofthepropertydescription

of the Assessment Area. The officialsof the County arehereby authorizedto make

technicalcorrectionstothelegaldescriptionoftheAssessmentArea.Upon finalizationof

thelegaldescription,thisOnlinance,ora summary thereof,shallbe publishedonce inthe

Park Record,a newspaper publishedand havinggeneralcirculationintheCounty,and a

copy of thisOrdinance shallalso be posted on the Utah PublicNotice Website

(http://pmn.utah.gov).ThisOrdinanceshalltakeeffectimmediatelyupon itspassageand

approvaland publicationasrequiredby law.
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Dated asofFebruary8,2018.

By:
Thomas C. Fisher,County Manager

APPROVED AS TO FORM:

By:
David L. Thomas

ChiefCivilDeputy
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STATE OF UTAH )
:as.

COUNTY OF SUMMIT )

The foregoinginstnunentwas acknowledgedbeforeme thisFebruary8,2018,by

Thomas C. Fisher,theCounty Manager of Summit County,Utah,who representedand

acknowledgedthathe signedthesame forand on behalfofSummit County,Utah.

NOTARY PUBLIC
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PROOF OF PUBLICATION

Attachedtothispage istheProofof Publication,indicatingby theaffidavitofthe

publisherthattheOrdinanceoftheCouncildatedasofFebruary8,2018,was published

one timeintheParkRecord.

A copy of thisOrdinancewas alsopostedon theUtah PublicNoticeWebsite

(http://pmmutah.gov)maintainedinaccordancewithUtah Code Section45-1-101andwill

remainsopostedforatleast21 daysasrequiredby Section11-42-404(2)(ii)oftheAct.
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EXHIBIT A

ASSESSMENT LIST

Inasmuch as theassessedpropertyhas yettobe subdividedas contemplatedfor

development,theAssessmentisleviedby densitysquarefeet("DSF") and againstallof

theAssessmentArea asAllows:

Estimated

Estimated TotalNumber of Assessment

Improvements Assessment DSF PerDSF

AllImprovements $26,136,364 2,164,035 12.07726069

RC7-A 202,937 $ 2,450,993TCFC PropCoLLC

RC7-C 304,378 3,676,158TCFC PropCoLLC

RC14 73,554 888,356TCFC PropCoLLC

RC15 166,941 2,016,248TCFC PropCoLLC

RCi6-A 340,035 4,106,809TCFC PropCoLLC

RC16-B 106,000 1,280,226TCFC PropCoLLC

RC17 267,115 3,226,110TCFC PropCoLLC

RC20-A 171,677 2.073,447TCFC PropCoLLC

RC20-B 32,398 391,290TCFC PropCoLLC

RC21 176,000 2,125,659TCFC PropCoLLC

RC22 114,000 1,376,847One CanyonsLLC

RC24 50,000 603,880TCFC PropCoLLC

W37 159,000 1,920,339TCFC PropCoLLC

The AssessmentArea ismore particularlydescribedasfollows:

ThatcertainrealpropertylocatedinSummit County,StateofUtah,describedasfollows:

ParcelRC7-A

A parcelof landlocatedinthesoutheastquarter
of Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing more particularlydescribedas

follows:
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Beginningata pointthatisNorth 00000'29"East1688.25feetcoincidentwiththesection

lineand West 2277.12 feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon the

southerlyboundaryofExceptionParcel2,West Willow Draw Development Area Master

Plat,recordedDecember 30,2010,as EntryNo. 914098 in theOfficeof theRecorder,

Summit County,Utah; and runningthencecoincidentwith saidExceptionParcel2 the

followingeleven(11)courses: 1)North 72025'33"West 40.63 feet;thence2) North

51033'19"West 125.97feet;thence3) South46038'46"West 44.83feet;thence4)North

58049'24"West 230.87 feet;thence5)North 00013'26"West 52.08feet;thence6) East

201.51 feetto a pointon a curvetothelefthavinga radiusof 225,00feet,ofwhich the

radiuspointbearsNorth;thence7)alongtheareofsaidcurve68.98feetthroughacentral

angleof 17033'57";thence8)North 72026'03"East35.47feettoa pointon a curvetothe

righthavinga radiusof 175.00feet,ofwhich theradiuspointbearsSouth17033'57"East;

thence9) alongtheareof saidcurve 108.63feetthrougha centralangleof 35033'57";

thence10)South72000'00"East20.84feettoapointon a curvetothelefthavinga radius

of 525.00feet,ofwhich theradiuspointbearsNorth 18000'00"East;thence11)alongthe

areof saidcurve43.97feetthrougha centralangleof 04047'55";thenceSouth24005'00"

West 256.25feettothepointof beginning.(WithinallorportionsofPropertyTax IDs:

PP-74-D,PP-74-G,WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parcelof landlocatedinthesoutheastquarterof Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing more particularlydescribedas

follows:

Beginningata pointthatisNorth 00000'29"East1807.82feetcoincidentwiththesection

lineand West 1586.22feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon the

easternmostcornerofExceptionParcel2,West Willow Draw Development Area Master

Plat,recordedDecember 30,2010, as EntryNo. 914098 in theOfficeof theRecorder,

Summit County,Utah; and runningthencecoincidentwith saidExceptionParcel2 the

followingfour(4)courses:1)South29004'15"West 39.83feet;thence2)South62043'34"

West 147.77feet;thence3)South71058'23"West 138.22feet;thence4) South88058'01"

West 188.23feet;thenceNorth24005'00"East241.99feettoapointon thenorthboundary

of saidExceptionParcel2;thencecoincidentwiththenorthboundary of saidException

Parcel2 South79000'00"East378.54feettothepointofbeginning.(Withinallorportions

ofPropertyTax IDs:PP-74-D,PP-74-G,WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.45acres.
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1

ParcelRC14

A parceloflandlocatedinthesouthhalf
ofthesoutheastquarterofSection36,Township 1

South,Range 3 East,SaltLake BaseandMeridian,saidparcelbeing
describedasfollows:

BeginningatapointthatisNorth00000'29"East879.29
feetcoincidentwiththesectionline

andWest 1245.93feetfroma GLO brasscapatthesoutheastcornerofSection36,Township

1South,Range 3 East,SaltLakeBaseandMeridian,saidpoint
alsobeingon thenortherlyline

ofthatportionof theAccessRoad known as "Canyons ResortDrive"as describedinthat

certainNonexclusiveAccessEasementRoadway Accessand Utilities,recordedOctober25,

2004,as EntryNo. 714878 inBook 1655 atPage 1 intheOfficeoftheRecorder,Summit

County,Utah,saidpointalsobeingon a curvetotherighthaving
a radiusof230.00feet,of

which theradiuspointbearsNorth60004'53"West;and running
thencecoincidentwithsaid

northerly1ineofCanyonsResortDrivethefollowing
three(3)courses:1)Southwesterlyalong

theareofsaidcurve28.09feetthroughacentralangleof06059'52";thence2)
South36054'59"

West 147.38feettoapointon a curvetothelefthavinga radius
of220.00feet,ofwhich the

radiuspointbearsSouth53005'01"East;thence3)along
theareofsaidcurve94.19feetthrough

a centralangleof24031'50";thenceNorth81034'44"
West 32.29feettoapointon a curveto

therighthavinga radiusof85.00feet,ofwhich the
radiuspointbearsNorth08025'16"East;

thencealongtheareof saidcurve121.04feetthrough
a centralangleof81*35'31";thence

North00000'48"East126.34feettoa pointon a curvetothelefthavinga radiusof 190.00

feet,ofwhich theradiuspointbearsNorth89059'l2"West;
thencealongtheareofsaidcurve

103.03feetthrougha centralangleof31004'06";thence
North31003'19"West 18.58feettoa

pointon acurvetothelefthavingaradiusof60.00feet,
ofwhichtheradiuspointbearsSouth

58056'41"West;thencealongtheareof saidcurve12.25feetthrough
a centralangleof

11o41'52";thenceNorth68015'00"East193.39feet;thenceSouth
21015'59"East165.86feet;

thenceSouth60005'53"East59.78feettothepointofbeginning.

The basisofbearingfortheabovedescriptionisNorth00000'29"
East2639.24feetbetween

thesoutheastcornerandtheeastquartercornerofSection36,Township
1South,Range 3East,

SaltLake Base andMeridian.(WithinallorportionsofPropertyTax
IDs:PP-75-A-1-A,PP-

75-A-4,PP-75-F-2,PP-75-K-A)

Descriptioncontains1.53acres.

ParcelRCl5

A parceloflandlocatedinthesoutheastquarter
of Section36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginningata pointthatisNorth 00000'29"
East1326.62feetcoincidentwiththesection

lineand West 1107.20feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing on

thenortherlyboundary of thatportionof theAccess Road known as "Canyons Resort

Drive"as describedinthatcertainNonexclusiveAccess Easement Roadway
Access and

Utilities,recordedOctober25,2004,asEntryNo.
714878 inBook 1655 atPage 1 inthe
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OfficeoftheRecorder,Summit County,Utah,saidpointalsobeingon a curveto
theright

havinga radiusof225.00feet,ofwhich theradiuspointbearsSouth32*39'l6"East;and

runningthencesouthwesterlyalongtheareofsaidcurve173.68
feetthroughacentralangle

of 44013'35";thenceNorth 48040'56"West 66.25 feetto a pointon a curveto theleft

havingaradiusof53.00feet,ofwhich theradiuspointbearsSouth
41019'04"West;thence

alongtheareof saidcurve72.83feetthrougha centralangle
of78043'41";thenceSouth

52035'24"West 26.42feettoapointon a curvetothelefthavinga radiusof 50.00feet,of

which theradiuspointbearsSouth37'24'36"East;thencealong
theareofsaidcurve40.15

feetthrougha centralangleof46000'45";thenceSouth06034'38"West
85.31feet;thence

South21015'59"East38.45feet;thenceSouth68015'00"West 193.39feettoa pointon a

non tangentcurvetothelefthavinga radiusof60.00feet,ofwhich the
radiuspointbears

South47014'49"West;thencenorthwesterlyalongtheareofsaidcurve31.23feetthrough

a centralangleof 29049'23";thenceNorth 14050'26"West 24.50 feet;thenceNorth

65007'29"East 37.50 feet;thenceNorth 07013'56"West 130.18 feet;thenceNorth

00024'48"East76.16feet;thenceNorth 14045'24"West 105.90;thenceNorth 83o31'15"

East121.47feettoa pointon thesoutherlyboundary ofWest Willow Draw Development

Area MasterPlat,recordedDecember 30,2010,as EntryNo. 914098 intheOfficeofthe

Recorder,Summit County,Utah;thencecoincidentwithsaidWest Willow Draw Master

Platthefollowingtwo (2)courses:1)North 72000'15"East201.17feet;thence2)
North

82001'24"East 85.565 feet;thenceSouth 32037'51"East 138.70feetto the pointof

beginning.

The basisof bearingforthe above descriptionisNorth 00000'29"East 2639.24 feet

betweenthesoutheastcornerandtheeastquartercornerofSection36,Township 1 South,

Range 3 East,SaltLake Base and Meridian.(WithinallorportionsofPropertyTax IDs:

PP-74-E,PP-74-H,PP-74-G-1,PP-75-A-4,PP-75-F-2)

Descriptioncontains2.52acres.

ParcelRC16-A

A parcelof landlocatedinthesoutheastquarterof Section36,Township
1 South,Range

3 East,and thenortheastquarterofSection1,Township 2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeingdescribedas follows:

BeginningatapointthatisNorth 89059'45"West 886.07feetcoincidentwiththesection

lineand North 154.76feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian;and runningthenceSouth

15001'00"West 148.19feettoapointon a curvetotherighthavingaradiusof410.00feet,

ofwhich theradiuspointbearsNorth 74o59'00"West; thencealongtheare
of saidcurve

444.00feetthrougha centralangleof 62002'50"toa pointofcompound curvetotheright

having a radiusof 807.26feet,of which theradiuspointbearsNorth 12056'11"West;

thencewesterlyalongtheareofsaidcurve182.26feetthroughacentralangle
of12056'11";

thenceWest 68.17feettoapointon theeasterlyboundaryofEscalaLodges Condominiums

Amended & Restated,recordedJanuary28,2009,asEntryNo. 863831 intheOfficeofthe
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Recorder,Summit County,Utah; thencecoincidentwith the easterlyboundary of said

EscalaLodges North 303.36feet;thenceSouth 89059'45"East17.58feet
toa pointon a

curveto thelefthaving a radiusof 155.00feet,of which theradiuspointbearsNorth

00000'15"East*thencealongtheareof saidcurve128.57feetthmugh a centralangleof

47031'31";thenceNorth42028'44"East132.59feettoapointon acurvetotherighthaving

aradiusof1000.00feet,ofwhich theradiuspointbearsSouth47031'l6"East;thencealong

the are of saidcurve 91.82 feetthrougha centralangleof 05015'39";thenceNorth

47044'23"East66.79feettoapointon a curvetotherighthavinga radiusof30.00feet,of

which theradiuspointbearsSouth42015'37"East;thencealongtheareofsaidcurve
37.17

feetthrougha centralangleof 70.59'15";thenceSouth 61016'22"East 143.04feetto
a

pointon a curvetothelefthavinga radiusof475.00feet,ofwhich theradiuspointbears

North28043'38"East;thencealongtheareofsaidcurve103.62feetthroughacentralangle

of 12029'58"tothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

betweenthesoutheastcornerandthesouthquartercornerofSection36,Township 1 South,

Range 3 East,SaltLake Base and Meridian.(WithinallorportionsofPropertyTax IDs:

PP-2-H,PP-2-K,PP-75-K,PP-75-L,PP-75-5)

Descriptioncontains4.99acres.

ParcelRC16-B

A parceloflandlocatedinthesoutheastquarterof Section36,Township
1 South,Range

3 East,and thenortheastquarterofSection1,Township 2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeingdescribedasfollows:

BeginningatapointthatisNorth 89059'45"West 744.11feetcoincidentwiththesection

lineand North 134.92feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon a

curveto therighthaving a radiusof 571.62 feet,of which theradiuspointbearsSouth

87043'32"West; and runningthence southerlyalongthe areof saidcurve 68.57 feet

througha centralangleof 06*S2'24"to a pointof compound curvetotherighthaving a

radiusof 571.43 feet,of which the radiuspointbearsNorth 85024'04"West; thence

southwesterlyalongtheareofsaidcurve851.74feetthrougha centralangle
of85024'O4";

thence West 162.48 feet to a point on the easterlyboundary of Escala Lodges

Condominiums Amended & Restated,recordedJanuary28,2009,asEntryNo. 863831 in

the Officeof theRecorder,Summit County,Utah; thencecoincidentwith the easterly

boundary ofsaidEscalaLodges North 156.99feet;thenceEast68.17feettoa pointon a

curveto thelefthaving a radiusof 807.26feet,of which theradiuspointbearsNorth;

thencealongtheareof saidcurve 182.26feetthrougha centralangleof 12056'11"to a

pointof compound curveto thelefthaving a radiusof410.00 feet,of which theradius

pointbearsNorth 12056'll"West; thencenortheasterlyalong
theareofsaidcurve444.00

feetthrougha centralangleof 62002'50";thenceNorth 15001'00"East 148.19feetto a

pointon a non tangentcurvetothelefthavinga radiusof475,00feet,ofwhich theradius
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pointbearsNorth 16013'41"East;thenceEasterlyalongtheareofsaid
curve112.77feet

througha centralangleof 13036'10";
thenceSouth87022'29"East31.01feettothepoint

ofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

betweenthesoutheastcornerandthesouthquartercorner
ofSection36,Township 1South,

Range 3 East,SaltLake Base and Meridian.(WithinallorportionsofProperty
Tax IDs:

PP-2-H,PP-2-K,PP-75-L)

Descriptioncontains3.64acres.

ParcelRC17

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range

3 East,SaltLake Base andMeridian,saidparcelbeingdescribedasfollows:

BeginningatapointthatisNorth89059'45"
West 1459.98feetcoincidentwiththesectionline

andNorth41.09feetfroma GLO brasscapatthesoutheastcornerofSection36,Township
1

South,Range 3East,SaltLakeBaseandMeridian,
andrunningthenceNorth89059'45"West

406.93feetto a pointon a curvetothelefthavinga radiusof272.10feet,
ofwhich the

radiuspointbearsSouth 00000'l5"West;
thencealongtheareof saidcurve23.37feet

througha centralangleof04055'15"
toapointofreversecurvetotherighthaving

aradius

of26.14feet,ofwhich theradiuspointbearsNorth04o55'00"West;
thenceWesterlyalong

the arc of saidcurve 12.52 feetthrough a centralangle of 27026'14";thenceNorth

14014'22"West 27.45feettoa pointon a curvetotherighthavinga radiusof 125.00feet,

ofwhich theradiuspointbearsNorth 75045'38"East;thencealongtheareofsaidcurve

31.06feetthrougha centralangleof 14014'16";
thenceNorth 00000'06"West 27.91feetto

apointon a curvetothelefthavingaradiusof225.00feet,ofwhich
theradiuspointbears

South89059'54"West;thencealongtheareofsaidcurve
98.31feetthrougha centralangle

of25002'O2"toapointofreversecurvetotherighthaving
aradiusof42.00feet,ofwhich

theradiuspointbearsNorth 64057'52"East;thenceNortheasterlyalongthe
areof said

curve72.47feetthrougha centralangleof98051'44"
toapointofreversecurvetothe

left

having a radiusof 199.21feet,of which theradiuspointbearsNorth 16010'24"West;

thenceEasterlyalongtheareofsaidcurve24.28
feetthroughacentralangleof06059'07";

thenceNorth 66050'30"East91.06feettoapointon a
curvetotherighthavingaradiusof

74.82feet,ofwhich theradiuspointbearsSouth23009'30"East;
thencealongtheareof

saidcurve89.17feetthrougha centralaugleof 68017'12";thenceSouth
44.52'l8"East

32.41feettoapointon a curvetothelefthavingaradiusof51.13feet,of
which theradius

pointbearsNorth 4500742" East;thencealongtheareof saidcurve
28.14feetthrougha

centralangleof 31a31'55";thenceSouth 76024'13"
East107.37feettoa pointon a curve

totherighthavinga radiusof 82.50feet,of
which theradiuspointbearsSouth 13035'47"

West; thencealongtheareof saidcurve
41.63feetthrougha centralangleof28054'35";

thenceSouth 47029'38"East188.21feettoapointon
a curvetotherighthavinga radius

of25.00feet,ofwhich theradiuspointbearsSouth42030'22"West;
thencealongtheare

ofsaidcurve45.01feetthrougha centralangleof103009'13"
toapointofcompound curve

totherighthavinga radiusof 115.00feet,
ofwhich theradiuspointbearsNorth34020'25"
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1

West; thenceWesterlyalong
theareof saidcurve68.93feetthrough

a centralangleof

34.20'40"tothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

betweenthesoutheastcornerand
thesouthquartercornerof

Section36,Township 1South,

Range 3 East,SaltLake Base and Meridian.(Withinallorportions
ofPropertyTax IDs:

PP-75-K,PP-75-4,PP-75-5)

Descriptioncontains2.58
acres.

ParcelRC20-A

A parceloflandlocated
inthesoutheastquarterof Section36,Township

1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing
describedasfollows:

Beginningata point
thatisSouth89059'45"East 1361.20

feetcoincidentwiththesection

lineand North 572.35feetfrom an aluminum pipeand cap atthesouthquartercornerof

Section36,Township 1South,Range 3East,SaltLake Base andMeridian,
saidpointbeing

on thesoutherlyboundaryof SilveradoLodge
Condominium Amended, recordedJanuary

5,2006,asEntryNo. 764172 intheOfficeoftheRecorder,Summit County,Utah;and

rurmingthencecoincident
withsaidsoutherlyboundaryofSilveradoLodge

Condominium

Amended East418.77feet;thenceSouth 10000'00"
East386.92feetto a pointon a non

tangentcurveto
therighthavinga radius

of425.00feet,ofwhich theradiuspointbears

North 09006'34"East;thencewesterlyalong
theareof saidcurve 133.68feetthrough

a

centralangleof 18001'18"to a pointof compound
curvetotherighthavinga radiusof

450.00 feet,of which theradiuspointbearsNorth
2700752" East;thencenorthwesterly

alongtheareofsaidcurve
120.54feetthrougha centralangle

of 15020'52";thenceNorth

47031'16"West 42.07feettoa pointon a non tangentcurvetothe
lefthavinga radiusof

59.00feet,of which theradiuspointbearsSouth
86011'52"West; thencenorthwesterly

alongtheareofsaid
curve90.04feetthrougha centralangle

of 87026'l6";thenceNorth

47031'l6"West 172.10feettoapointon acurve
totherighthavingaradius

of 145.04feet,

of which theradiuspointbearsNorth
42028'44"East;thencealongtheare

of saidcurve

84.29feetthrougha centralangleof
33ol7'S2"tothepointofbeginning.

The basisof bearingforthe above descriptionisSouth 89059'45"East 2667.02 feet

betweenthesouthquartercorner
andthesoutheastcornerofSection36,Township

1South,

Range 3 East,SaltLake Base and Meridian.(Withinallorportions
ofPropertyTax IDu:

PP-75-K,PP-75-L)

Descriptioncontains2.34
acres.
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ParcelRC20-B

A parceloflandlocated
inthesoutheastquarterof Section36,Township

1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing
describedasfollows:

Beginningatapointthatis
North 89059'45"West 887.05feetcoincidentwiththesection

lineand North 572.38feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon
the

southerlyboundary of SilveradoLodge Condominium Amended, recordedJanuary5,

2006, as EntryNo. 764172 in the Officeof the Recorder,Summit County,Utah; and

runningthencecoincidentwith
saidsoutherlyboundaryofSilveradoLodge

Condominium

Amended East112.08feet;thenceSouth2.19feet;
thenceSouth 10000'00"East354.32

feettoa pointon a non tangentcurvetotherighthaving
a radiusof50.52feet,ofwhich

theradiuspointbearsNorth 72018'31"
West; thencesouthwesterlyalong

theareof said

curve64.97feetthrougha centralangle
of73041'05"toa pointofcompound

curvetothe

righthavinga radiusof
425.00feet,ofwhich theradiuspoint

bearsNorth01o22'34"East;

thencewesterlyalongtheareofsaid
curve57.36feetthrougha centralangle

of07043'59";

thenceNorth 10000'00"West 386.92feettothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 89059'45"West 2667.02 feet

betweenthesoutheastcornerandthesouthquarter
cornerofSection36,Township 1 South,

Range 3 East,SaltLake Base and Meridian.(Withinallorportions
of PropertyTax ID

PP-75-L)

Descriptioncontains0.98acres.

ParcelRC21

A parceloflandlocated
inthesoutheastquarterof Section36,Township

1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingdescribed
asfollows:

Beginningata pointthat
isNorth 00000'29"East742.45

feetcoincidentwiththesection

lineand West 780.08 feetfrom a GLO brasscap atthesoutheastcornerof Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing
on

SilveradoLodge Condominium Amended, recordedJanuary5,2006,asEntry
No. 764172

intheOfficeoftheRecorder,Summit County,Utah;and running
thencecoincidentwith

saidSilveradoLodge thefollowingfour(4)courses:1)
West 278.90feet;thence2)North

36*54'59"East83.08feet;thence3)
North50000'00"West 142.43feettoapointon a curve

tothelefthavinga radiusof 19.00feet,
of which theradiuspointbearsSouth

40000'00"

West;thence4)alongtheareof
saidcurve36.83feetthroughacentralangle

of111003'12"

toa pointon a non tangentcurvetothelefthaving
a radiusof 224.60feet,ofwhich the

radiuspointbearsNorth71003'12"
West;thencenortherlyalong

theareofsaidcurve67.47

feetthrougha centralangleof17012'41";
thenceNorth 01044'07"East26.46feet

toapoint

on theeasterlyboundary of thatportion
oftheAccess Road known as "Canyons Resort

Drive"asdescribedinthatcertainNonexclusive
Access Basement Roadway Access and
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Utilities,recordedOctober25,2004,
asEntryNo. 714878 inBook 1655 atPage I inthe

Officeof the Recorder,Summit County, Utah; thence coincidentwith said easterly

boundary of Canyons ResortDrive thefollowingtwo (2)courses:1)continuing
North

01o44'07"East157.02feettoapointon
acurvetotherighthavingaradiusof

145.00feet,

ofwhich theradiuspointbearsSouth88015'53"
East;thence2)alongtheareof

saidcurve

247.83feetthrougha centralangleof97055'43";
thenceSouth80020'10"East19.56feet

toa pointon a curvetothelefthavinga radiusof
188.00feet,ofwhich theradiuspoint

bearsNorth 09039'50"East;thencealong
theareofsaidcurve91.66feetthrough

a central

angleof 27056'08";thence
Nord17lo43'42"East 56.19feettoa pointon a curveto the

righthavinga radiusof
13.89feet,ofwhich theradiuspointbearsSouth 18016'18"

East;

thencealongtheareofsaidcurve26.25
feetthrougha centralangleof108016'18";

thence

South545.61feettothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 00000'29"East 2639.24 feet

betweenthesoutheastcornerandtheeastquarter
comer ofSection36,Township 1 South,

Range 3 East,SaltLake Base andMeridian.(Withinallorportions
ofPropertyTax IDs:

PP-74-H,PP-75-A-4)

Descriptioncontains3.98acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION

PLAT, accordingtotheOfficialPlatthereof,
on fileand ofrecordintheOfficialRecords

oftheSummit County,Utah Recorder,asEntry
No. 1040743,inBook 2342,beginningat

Page 68. (PropertyTax
IDs:LIFT-102,LIFT-104,LIFT-106,

LIFT-108,LIFT-110,LIFT-

112,LIFT-114,LIFT-202,LIFT-204,
LIFT-206,LIFT-208,LIFT-210,LIFT-212,

LIFT-

214,LIFT-301,LIFT-302,LIFT-303,
LIFT-304,LIFT-305,LIFT-306,LIFT-307,

LIFT-

308,LIFT-309,LIFT-310,LIFT-312,
LIFT-314,LIFT-316,LIFT-401,LIFT-402,

LIFT-

403,LIFT-404,LIFT-405,LIFT-406,
LIFT-407,LIFT-408,LIFT-409,LIFT-410,

LIFT-

411,LIFT-412,LIFT-414,LIFT-416,
LIFT-501,LIFT-502,LIFT-503,LIFT-504,

LIFT-

505,LIFT-506,LIFT-507,LIFT-508,
LIFT-509,LIFT-510,LIFT-511,LIFT-512,

LIFT-

514,LIFT-516,LIFT-PH-1, LIFT-PH-2,
LIFT-PH-3, LIFT-PH-4,LIFT-PH-5,

LIFT-PH-

6,LIFT-PH-7)

ParcelRC24

A parcelof landlocated
in thenorthwestquarterof thenortheastquarter

of Section1,

Township 2 South,Range 3 East,SaltLake Base and Meridian,saidparcelbeingmore

particularlydescribed
asfollows:

Beginningata brasscap
ina metalstreetmonument castingatthenorthquarter

cornerof

Section1,Township 2 South,Range 3 East,SaltLake Base and Meridian;and running

thencecoincidentwiththenorthline
ofSection1 South89056'56"East470.19feettothe
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southquartercornerof Section36,Township
1 South,Range 3 East,SaltLake Base and

Meridian;thencecoincidentwiththesouthlineofSection
36 South89059'45"East44.59

feet;thenceSouth 08029'07"West 65.30feetto a pointon a curvetotherighthaving a

radiusof200.00feet,ofwhich theradiuspointbearsNorth 81030'53"West;
thencealong

the are of saidcurve 49.71 feetthrough a centralangleof 14014'27";thence South

22043'34"West 113.45feettoa pointon a curvetothelefthavingaradiusof250.00feet,

of which theradiuspointbearsSouth67016'26"East;
thencealongtheareof saidcurve

84.45feetthroughacentralangleof 19021'l3";thence
South03022'20"West 99.75feetto

a pointon a curveto therighthavinga radiusof 200.00feet,of which theradiuspoint

bearsNorth86037'40"West;thencealongtheareofsaidcurve73.54
feetthrougha central

angleof21004'07";thenceSouth24026'28"
West 38.91feet;thenceWest 5.23feet;thence

South 11.51feet;thenceSouth24026'28"West 74.37feettoapointon a curvetotheleft

havingaradiusof200.00feet,ofwhich theradiuspoint
bearsSouth65033'32"East;thence

alongtheareof saidcurve120.53feetthrough
a centralangleof 34031'44"to a point

of

reversecurvetotherighthavinga radiusof 175.00feet,
ofwhich theradiuspointbears

South 79054'44"West; thenceSouthwesterlyalongthe are of saidcurve 301.08 feet

througha centralaugleof98034'26"toa point
ofreversecurvetothelefthavinga radius

of225.00feet,ofwhich theradiuspointbearsSouth01030'50"East;
thenceWesterlyalong

the are of saidcurve 121.92 feetthrougha centralangleof 31002'49";thenceSouth

57026'21"West 62.94feettothewestlineofthenortheastquarterofSection1,Township

2 South,Range 3 East,SaltLake Base andMeridian;thencecoincidentwithsaidwestline

North 00*09'43"West 977.01 feettothepointof beginning.(Withinall
or portionsof

PropertyTax IDs:PP-2-C-1,PP-2-D,PP-2-D-1,PP-2-D-2,PP-2-D-3,PP-2-E,PP-2-E-A,

PP-2-E-2)

Descriptioncontains8.35acres.

ParcelW37

Conunencing atthewest quartercornerof Section31,Township
1 South,Range 4 East,

SaltLake Base andMeridian;thencealongthewestlineofsaidSection
31 South00000'31"

West a distanceof 782.82feet;thenceleavingsaidsectionlineNorth
89059'29"West a

distanceof 1575.68feettothePOINT OF BEGINNING; thenceNorth 79000'00"West a

distanceof578.27feetto a pointon a 475.00footradiuscurvetotheright,centerbears

North 11000'00"East;thence alongthe are of saidcurve througha centralangle of

7000'00",a distanceof58.03feet;thenceNorth 72000'00"
West a distanceof20.84feetto

apointon a225.00footradiuscurvetotheleft,centerbearsSouth18000'00"West;
thence

alongtheareofsaidcurvethrougha centralangle
of35033'57",a distanceof 139.67feet;

thenceSouth72*26'03"West a distanceof 35.47feet;to a pointon a 175.00footradius

curvetotheright,centerbearsNorth 17o33'57"West; thencealongtheareofsaidcurve

throughacentralangleof5045'l9",a distance
of17.58feettoapointon a 57.00footradius

curvetotheright,centerbearsNorth 11048'39"West; thencealongtheareof saidcurve

throughacentralangleof91048'39",adistance
of91.34feet;thenceNorth 10000'00"West

a distanceof 34.53feetto a pointon a 175.00footradiuscurvetotheleft,centerbears

South 80000'00"West; thence alongthe are of saidcurve througha centralangle of
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11031'49",a distanceof35.22feet;thence
North26000'00"Easta distanceof 104.99feet;

thenceNorth 74o30'52"East a distanceof 306.99 feet;thenceNorth 85002'48"Easta

distanceof224.36feet;thenceNorth71036'34"
Eastadistanceof207.92feet;thenceNorth

89"37'40"Easta distanceof 136.72feet;thence
South83026'14"Eastadistanceof217.29

feet;thenceSouth 23009'22"West
a distanceof 508.74feetto saidpointof beginning.

(WithinallorportionsofProperty
Tax IDs:PP-74-G,PP-75-A-2,WWDDAM-WWD1)

Contains351,335squarefeet,or 8.07acres,
more orless.

A-11



ACKNOWLEDGMENT, WAIVER, AND CONSENT AGREEMENT

ThisAcknowledgment,Waiver,
andConsentAgreement(this"Agreement")

is

enterodintoJanuary1 , 2018,by One Canyons,LLC, a Delawarelimitedliability

company(the"Owner").

RECITALS:

1. As ofthedatehereoftheOwner
owns alloftherealpropeaty

describedin

ExhibitA attachedhereto(the"SubjectProperty")
which constitutesa portionof the

propertytobe
assessedwithintheAssessment

Areadescribedherein.

2. .The Owner desiresthatSummitCounty,
Utah(the"County")designate

an

assessmentareapursuanttothe
AssessmentAreaAct,TitleI1,Chapter

42,UtahCode

Amxotated1953,asamended (the
"Act"),forpurposes

ofacquiringlandfor
affordable

housingandacquiring,
constructingandinstalling

coadandparkingimprovementsalong

withothernecessarymiscellaneousimprovements,
andtocompletesaidimprovements

in

a properandworkmanlike
manner(the"Improvements"),

asmore fullydescribedinthe

AssessmentOrdinance(definedherein).

3. EstimatedcostsfortheImprovements,
includingestimatedoverhead

costs,

administrativecosts,costsoffundingreserves,
anddebtissuancecosts,is

estimatedat

$26,136,364,allof
which shallbe leviedagainsttheproperties

benefitedwithinthe

AssessmentArea.

4. Pursuantto theAct,theCounty
Councilof theCounty (the"Coxmty

Council")hasapproved(i)
a DesignationResolution,

a copyofwhichisattached
hereto

asExhibitB (the"Designation
Resolution")designatingan

assessmentareatobeknown

asthe"Canyons Assessment
Area"(the"AssessmentArea")

and (ii)an Assessment

OrdinancefortheAssessment
Area(the"AssessmentOrdinance"),

a copyofwhichis

attachedheretoasExhibitC.

S. The County and theOwner desireto expeditethedesignation
of the

AssessmentArea by waivingcertainstatutoryprocedures
aspermittedby theActfor

acceleratingthefinancingoftheImprovements.

6. The County and theOwner agreethattheCountymay acquireallora

portionofthehaprovements
inwholeorinpartfromtheOwner,

orotherownersthereof,

inoneormore stages,afterconfirming
toitsreasonablediscretioneither(i)

satisfactory

compliancewiththebidding
andprocurementprocessrequired

by theAct,or(ii)
thatthe

costofsaidImprovements
isnotgreaterthanfairinarket

valueofthesame.Furthermore,

beforeacquiringany of
theImprovements,

theCountyEngineerorotherappropriate

officialsoftheCountyshalldo
an inspectionandwillprovide

a certificationthatsuch

Improvementsaresatisfactory
andmeetallCountyrequirements.



NOW, THEREFORE, in considerationof .thepremisesstatedherein,
the

designationoftheAssessmentArea,
theacquisition,construction

and installationofthe

Improvementsand othergood
and valuableconsideration,thereceiptand sufficiencyof

whichareherebyacknowledged,theOwner herebyagreesasfollows:

Section1. Representationsand Warrantiesof Owner. The Owner hereby

representsandwarrants
that:

(a) theOwner isthesoleowner oftheSubjectPropertyidentified
as

suchinExhibitA attachedhereto;

(b) theOwner has takenallactionnecessaryto execute
and deliver

thisAgreement;

(c) theexecutionand deliveryof thisAgreementby
theOwner does

not conflictwith,violate,or constituteon
thepartof theOwner a breachor

violationof any ofthetermsand provisionsof,
or constitutea defaultunder(i)

any existingconstitution,law,oradministrativeruleorregulation,
decree,order,

orjudgment;(ii)anycorporate
restrictionoranybond,debenture,note,mortgage,

indenture,agreemerit,or otherinstrument
towhich theOwner isa partyorby

which theOwner isormay be bound ortowhich any ofthepropertyorassets
of

theowner isormay be subject;or(iii)thecreationand goveming
instmmentsof

theOwner,ifapplicable;

(d) thereisno action,suit,proceeding,inquity,orinvestigation
atlaw

or in equityby or beforeany courtor publicboard or body
and towhich the

Owner isaparty,orthreatenedagainst
theOwner (i)seekingtorestrainorenjoin

the levy or collectionof the Assessments,(ii)contestingor affectingthe

establishmentor existence,oftheOwner or any ofitsofficersoremployees,
its

assets,propertyor conditions,
fmancialor otherwise,or contestingor affecting

any of thepowers of theOwner, includingitspower to developthe Subject

Property,or (iii)wherein an unfilvorabledecision,ruling,or findingwould

adverselyaffectthevalidityorenforceability
ortheexecutionanddeliveryby the

Owner ofthisAgreement;

(e) theOwner hasnotmade an assignmentforthebenefitofcreditors,

fileda petitionin bankruptcy,petitioned
or appliedto any tribunalforthe

appointmentofa custodian,
receiveroranytrusteeorcommenced anyproceeding

under any bankruptcy,reorganization,arrangement,readjustment
of debt,

dissolutionorliquidationlaw or statuteof anyjurisdiction.
The Owner hasnot

indicateditsconsentto,orapprovalof,or
failedtoobjecttimelyto,any petition

inbankruptcy,applicationorproceeding
ororderforreliefortheappointmentof

a custodian,receiveroranytrustee;

(f) theOwner isnot in defaultunder any resolution,agreementor

indentate,mortgage,lease,deed of trust,note
or otherinstnmienttowhich the
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Owner issubject,or by which itor itspropertiesareor may be bound,which

would haveamaterialadverseeffecton thedevelopmentoftheSubjectProperty;

(g) the Owner is in complianceand willcomply in allmaterial

respectswithallprovisionsof applicable
law relatingtothedevelopmentofthe

SubjectProperty,includingapplyingforallnecessarypermits;

(h) theOwner herebyconsentsinallrespectstotheImprovements
and

assessmentmethodology as describedin the DesignationResolutionand

AssessmentOrdinance,includingasprovidedintheAct;and

(i) the xmdersignedis authorizedto execute and deliverthis

Agreementforandon behalfoftheOwner.

Section2. Acknowledgment by Owner. The Owner, on behalfof itself;its

successorsintitleandassigns,herebyacknowledgesandcertifies:

(a) thattheundersigned,on behalfoftheOwner, isa dulyqualified

representativeof the Owner with the power and authorityto executethis

Agreement forand on behalfofthe
Owner and hasheretoforeconsulteditsown

counselpriortotheexecutionanddeliveryofthisAgreement;

(b) thattheOwner has receiveda copyof theDesignationResolution

andtheAssessmentOrdinance;

(c) thatthe conseatssetforthin Section3 hereinwillbenefitthe

Owner by providingforthefinancingoftheImprovements
andby expeditingthe

assessmentprocessandtherequirementsfortheissuance
ofassessmentbonds;

(d) thattheAssessmentsconstitutea legal,validand bindinglienon

theSubjectProperty;

(e) theAssessmentOrdinanceandtherightsoftheCountythereunder

with respectto the enforcementof the lienof the Assessments
and allother

conditionstherein;

(f) thattheOwner hasprovidedthepertinentinformationsupporting

the estimatedcostof the Improvements,the allocationof densitysquarefeet

("DSF") in the Assessment Area, the propertydescriptionand tax parcel

identificationsof theSubjectPropertyand theAssessmentArea,
theassessment

listattachedto theAssessmentOrdinance,and theCounty isrelyingon this

Agreementinordertoissueitsassessmentbondsrelated
totheImprovements;

(g) thatthelevyof theAssessmentson thelandsintheAssessment

Area willnot conflictwith or constitutea breach of or defaultunder any

agreement,mortgage,lienorotherinstrument
towhich theOwner isapartyorto

whichitspropertyorassetsaresubject;
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(6) thattheCounty cannotguarantyorpredict
theinterestratesofthe

assessmentbonds relatedtotheAssessment
Areawhichwillhavea directimpact

on theamountoftheAssessments;

(i) thateachparcelofproperty(including
subdividedparcels)within

theAssessmentArea shallhaveanallocatednumber
ofDSF;

(j) thattheamount oftheAssessmenton theSubjectProperty
reflects

an equitableportionof thebenefit
theSubjectPropertywill

receivefrom the

Improvements,but nevertheless,
theOwner herebyconsentstosuchAssessment

asprovidedinSection11-42-409(5)
oftheAct;and

(k) thatthe Owner has receivedconsentsto the Assessmentand

issuanceof theassessmentbonds describedhereinfrom alllienholderson the

Subjed:tPropertywhose consentisrequired.

Section3. Consent by Owner. The Owner, on behalfof itself,and its

successorsintitleandassigns,herebyconsents
to:

(a) theCounty designatingtheAssessment
Area forthepurposeof

financingthe costof the Improvements
with assessmentstobe leviedagainst

propertieswithinsaid
AssessmentArea,includingtheSubjectProperty

allas

describedintheDesignationResolution,theestimated
costsoftheImprovements,

themethodofassessment,andtheAssessmentOrdinance;

(b) theCounty fmancingtheacquisition,
constructionand installation

oftheImprovementsthroughtheissuance
ofassessmentbondsasprovidedinthe

Act;

(c) allforeclosureremedies(otherthannon-judicialforeclosure)
ofthe

SubjectPropertyinaccordance
withtheAct andtheAssessmentOrdinance;and

(d) not suingor enjoiningthelevy,collection,
or enforcementofthe

Assessmentleviedpursuantto the AssessmentOrdinanceor in any manner

attackingor questioningthe legalityof saidAssessment leviedwithinthe

AssessmentArea,pursuanttotheAssessmetit
Otdinance.

Section4. Waiver. The Owner, on behalfofitself,itssuccessors
intitleand

assigns,herebywaives:

(a) any and allnoticeandhearingrequirements
setforthintheAct;

(b) itsrightsforcontesting,protesting,
or challengingthelegalityor

validityof the equitabilityor thirness
of theAssessments,or thecreationand

establishingoftheAssessmentArea,theadoptmg
oftheAssessmentOrduuinceor

thelevyand collectionof Assessmentspursuantto theAssessment
Ordinance,

whetherby noticeto the County or by judicialproceedings,or by any other

means;
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(c) the rightto have appointedby the County Councila board of

equalizationand review which would hear aggrievedpropertyowners
and

recommend adjustmentsin assessments,
ifdeemed appropriate,theright

to a

hearingbeforeaboardofequalization
andreviewandtherighttoappealfromany

determinationofa boardofequalizationandreview
asprovidedintheAct;

(d) therighttopay cashforitsassessmentduringa cashprepayment

periodwhich would
otherwiseextendfortwenty-five(25)daysafter

theadoption

andpublicationoftheAssessment
OrdinanceasprovidedintheAct;

(e) anyrighttocontestitsassessment,
includingbutnotlimitedtothe

60-daycontestabilityperiodprovidedinSection
11-42-106oftheAct;

(f) any rightto contestthat
theImprovementsqualifyas a publicly

owned infrastructure,systemorotherfacility
that(i)theColuttyisauthorized

to

provideor (ii)isnecessaryor convenientto enabletheCounty to providea

servicethat the Co1mty is authorizedto provideand the Owner further

acknowledgesthatithasconsultedwithcounselregarding
thesame;and

(g) anyotherproceduresthattheCountymay
be requiredtofollowin

ordertodesignatean assessmentareaortolevy
an assessmentasdescribedinthe

DesignationResolutionand
theAssessmentOrdinance.

Section5. Amendment. The CountyandtheOwner herebyadatowledgethat

bond counselwillrelyon therepresentations,warranties,adatowledgments,consents,

and agreementshereincontained
ittissuingopinionsrelating

to the levy of the

assessmentsand theissuanceof assessmentbonds
and consequentlyherebyagreethat

thisAgreement may notbe amended,modified,or changedwithout
thepriorwritten

consentoftheCountyandsuchbond counsel.

Section6. Severability.The invalidityor un-enforceabilityin particular

circumstancesofany provisionofthisAgreement
shallnotextendbeyondsuchprovision

orcircumstancesandno otherprovisionhereof
shallbe affectedby suchinvalidityorun-

enforceability.

Section7. Headings. The headingsof thesectionsof
thisAgreement are

insertedforconvenienceonlyandshallnotaffect
themeaningorinterpretationhereof.

Section8. Successorsand Assigns.ThisAgreement shall
be bindingupon

theOwner anditssuccessorsand assigns.

Section9. Governing Law. This Agreement shallbe governed by and

construedinaccordancewiththelawsoftheState
ofUtah.

Section10. Counterparts. This Agreement may be executedin several

counterparts,allorany ofwhich may
be treatedforallpurposesas an original

and shall

constituteandbe one andthesame instrument.
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Section11. DefinedTerms. Capitalizedtermsusedhereinbut
nototherwise

definedshallhavethemeaningsascribedtosuchterms
intheAssessmentOrdisiance.
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IN WITNESS WHEREOF, theundersigned,on behalfoftheOwner, hashereunto

executedthisAgreement asofthedatefirsthereinabovesetforth.

One Canyons,LLC, aDelawarelimited

liabilitycomp y

By:
PrintName: 6-4(2y (19'fe NA
Title: twoa en7'

S-1
AssessmentArea

Acknowledgment,Waiver,andConsent



STATE OF A1UZONA )
:ss.

COUNTY OF MARICOPA )

The fo oing
'

w ac owledged befbreme thisJanuary 2018,

e a of One Canyons, LLC, a Delaware limited

liab ty mpany, a representedand acknowledged thathe gn thesame forand on

behalfoftheOwner.

NOTARY I

willy;
KL

00

S-2

AssessmentArea

Acknowledgment,Waiver,and Consent



EXHIBIT A

LEGAL DESCRIPTION AND TAX ID OF PROPERTY TO BE ASSESSED

PropertyOwner: One Canyons,LLC, aDelawarelimitedliabilitycompany

PropertyTax IDs: LIFT-102,LIFT-104,LIFT-106,LIFT-108,LIFT-110,
LIFT-112,

LIFT-114,LIFT-202,LIFT-204,LIFT-206,
LIFT-208,LIFT-210,LIFT-212,LIFT-214,

LIFT-301,LIFT-302,LIFT-303,LIFT-304,
LIFT-305,LIFT-306,LIFT-307,LIFT-308,

LIFT-309,LIFT-310,LIFT-312,LIFT-314,LIFT-316,
LIFT-401,LIFT402, LIFT-403,

LIFT-404,LIFT-405,LIFT-406,LIFT-407,LIFT-408,
LIFT-409,LIFT-410,LIFT-411,

LIFT-412,LIFT-414,LIFT-416,LIFT-501,
LIFT-502,LIFT-503,LIFT-504,LIFT-505,

LIFT-506,LIFT-507,LIFT-508,LIFT-309,
LIFT-510,LIFT-511,LIFT-$12,LIFT-$14,

LIFT-516,LIFT-PH-1,LIFT-PH-2, LIFT-PH-3,
LIFT-PH-4,LIFT-PH-5,LIFT-PH-6,

LIFT-PH-7

The SubjectPropertyismore particularly
describedasfollows:

ThatcertainrealpropertylocatedinSummit County,StateofUtah,described
asfollows:

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISTON

PLAT, accordingtotheOfficialPlatthereof
on fileandofrecordintheOfficialRecords

oftheSummit County,Utah Recorder,asEntryNo. 1040743,inBook 2342,beginningat

Page68.
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DESIGNATION RESOLUTION
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SUMMIT COUNTY, UTAH

CANYONS ASSESSMENT AREA

DESIGNATION RESOLUTION

DATED AS OF FEBRUARY 8,2018



I

DESIGNATION RESOLUTION

BE IT RESOLVED by theCounty Council(the"County
Council')of Summit

County,Utah (the"County"),
asfollows:

Section1. The County Councilherebydetermines
thatitwillbe inthebest

interestoftheCounty todesignate
an areatofinancethecoststheacquisition

oflandfor

affordablehousingand theacquisition,
constructionandinstallationofroadand parking

improvements,along
withothernecessarymiscellaneousimprovements,

andtocomplete

said improvements in a proper and workmanlike manner (collectively,the

"Improvements")
The CountyCouncilhereby

determinesthatitisinthebestinterest
of

theCounty to levy assessmentsagainstproperties
benefitedby theImprovementsto

financethecostsofsaidImprovements.
The CountyCouncilbereby

findsanddetermines

thattheImprovementsqualify
asa publiclyowned infrastructure,systemorotherfacility

that(i)theCountyisauthorized
toprovideor(ii)isnecessary

orconvenienttoenablethe

Countytoprovidea service
thattheCountyisauthorizedtoprovide.

Section2. PursuanttotheAssessmentArea Act,
Title11,Chapter42,Utah

Code Annotated1953,asamended(the
"Act"),theowners(the"Owners")

ofallproperties

tobe assessedwithinthedesignated
assessmentareahavevoluntarilywaived,

among other

things,allnoticeand hearingrequirements,
therighttocontestorprotest,

and therightto

have aboardofequalizationappointed
assetforthintheAct,andhave

consentedto(a)

thelevyof an assessmentagainst
theirpropertyforthe

benefitstobe receivedfrom the

Improvements,(b)thedesignation
of theassessmentareaasherein

described,(c)the

financingoftheImprovementsby
theCountythroughtheissuance

ofassessmentbonds,

(4)the acquisition
and/orconstructionof theJmprovements,

and (e)themethod and

estimatedamount of assessmentas set forthherein in accordancewith the

Acknowledgment,Waiver,and
ConsentsattachedheretoasExhibit

A. The propertiesto

be assessedareidentifiedby legaldescription
andtaxidentificationnumber inExhibitB

attachedhereto.

Section3. The Countyherebydesignates
an AssessmentAreawhich shallbe

latownasthe"CanyonsAssessment
Area" (the"AssessmentArea").

A depictionofthe

AssessmentArea isattachedhereto
asExhibitC. The Countyherebyfindand

determines

thatthetaxablevalueoftheproperty
withintheAssessmentAreaisgreater

thanthreetimes

theamount oftheassessment
describedherein.

Section4. Maps showingthelocationoftheImprovements
areattachedhereto

asExhibitD. The Improvementsaremore particularly
describedasfollows:

1. $1,800,149forthewidening
of Canyons ResortDrive

totwo lanesineach

directionwitha centertum laneand thewideningoftheexisting
Lower Village

Road roundabouttotwo lanesand upgradesto pedestrianassings
and safety

(collectively,the"WideningProject").

2. $400,000forleftandright
tum pocketsto

be installedon CanyonsResortDrive

toaccesshotelsiteswithintheResort
Core(collectively,the"TuraLane Project").
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3. $899,851fortheconstaction
ofa connectorroadbetweenRCl6 and RC20,

includinga roundabout(the"ConnectorProject"
and collectivelywith the

WideningProjectandtheTum
LaneProject,the"Road Project").

4.$14,400,000fortheacquisition
ofrealproperty,identified

asaportionofCounty

Tax ParcelNo. LVDAM-LV6, which willbe identifiedasPatcelLV6-A,
forthe

constructionofemployeeofFordablehousing,
assetforthinthatcertainRealEstate

AcquisitionAgreement,
datedAugust2017 (the"PropertyAcquisition").

5. $5,500,000foroffsiteparkingimprovements
fortheEckerView Atea Park&

RideLot("Ecket'),includingconstruction
ofparkingstalls,driveways,walkways,

signage,fencing,lighting,bicycle
stands,bus shelters,vehiclecontrolgates,

utilities,UDOT truckparkingarea,andassociatedimprovements
toKilbyRoad for

accesstoEcker(collectively,the"ParkingImprovements").

As fatherengineering,costs,efliciencies,
orany otherissuespresentthemselves,

theCounty herebyreservestheright
to approvereasonablechanges

totheallocationof

expendituresand the
locationand specificationsoftheImprovementswithoutobtaining

theconsentofthepropertyownerswithin
theAssessmentArea.

Section5. PursuanttotheAct,theCounty Council
hasdeterminedtolevy

assessmentstopay thecostof
theImprovements.The

assessmentsareassessedagainst

propertiesinamanner
thatreflectsan equitableportionofthe

benefitoftheImprovements

asrequiredby theAct(and
inanyeventtheOwners have

consentedtosuchmannerwithout

reservation),had shallbe payableinannual
installmentsassetforthintheAssessment

Ordinance.The Countyhasdetermined
thatthereasoitableusefitlifeoftheImprovements

isatleasttwenty(20)yearsand that
itisintheCounty andtheOwners'best

intetestfor

certainpropertyowner installments
tobe paidforuptotwenty(20)years.

Section6. The totalacquisitionand/orconstruction
costoftheknprovements,

includingestimatedoverheadcosts,
administrativecosts,costsoffundingreserves,

and

debtissuancecosts,isestimatedat$26,136,364,
ofwhich isanticipatedtobe paidby

assessmentstobeleviedagainsttheproperties
withintheAssessmentAreatobe benefited

by suchImprovements,which
benefitsneednotactuallyincreasethe

fairmarketvalueof

thepropertiestobe assessed.
The Countyexpectstofinance

thecostofthehaprovements

by issuingassessment
bonds (the"Bonds"). The Countycurrentlyestimatesselling

the

Bonds at an interestrateof approximately7.0% per annum, maturingon or before

December, 2039. Itisanticipated
thatthereservefund willbe initiallyfxmdedwith

proceedsoftheBonds.
The estimatedcostofImprovementstobe

assessedagainstthe

benefitedpropertieswithinthe
AssessmentArea initiallyundera square

feetofdensity

("DSF")method ofassessment
areasfollows:
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Estimated Method of

improvements
Assessment Assessment

AllImprovements
$26,136,364 PerDSF

As setforthintheAssessmentOrdinance,theassessmentmethodology
may,under

certaincircumstances,be alteredinthefuture.

Section7. The CountyCouncilintendstolevy
assessmentsasprovidedinthe

Acton allparcelsand lotsofrealpropetty
withintheAssessmentAreatobe benefitedby

theImprovements,andtheOwners
ofwhichhaveexecutedtheAcknowledgment,Waiver,

andConsentsdescribedinSection2 herein.The purposeoftheassessment
and levyisto

fmance thecostoftheImprovements,which theCounty
willnot assume or pay. The

existingplanningandzoningconditions
oftheCountyshallgovernthedevelopment

inthe

AssessmentArea.

The Owners havewaivedtherighttoprepaytheassessment
withoutinterestwithin

twenty-five(25)daysaftertheordinancelevying
theassessmentsbecomes effective.A

propertyownermay prepaytheassessment
asprovidedintheAssessment

Ordinance.The

assessmentsshallbe leviedagainstpropertiesin
amannerthatreflectsanequitableportion

ofthebenefitoftheImprovementsasrequiredby
theAct,and inany case,theOwners

haveconsentedtosuchmethodologyasprovided
inSectionI1-42-409(5)oftheAct.Other

paymentprovisions
andenforcementremediesshallbe inaccordance

withtheAct.

A map of theAssessmentArea and thelocationoftheImprovements
and other

relatedinformationareon fileintheofficeof theCounty Clerkwho willmake such

infomationavailabletoallinterestedpersons.

Section8. The CountywillcollecttheAssessmentas
an inclusionon property

tax noticesissuedin accordancewith Section59-2-1317,Utah Code Annotated,as

amended.

Section9. ProfessionalEngineershaveeachprepared
a "CertificateofProject

Engineer"which,among otherthings,identifiestheImprovements
tobe constructedand

installedandareattachedheretoasExhibitF (otherthanthePropertyAcquisition,
which

isundercontract).The findingsand determinationssetforth
inthisResolutionarebased,

inpart,upon saidCertificates
ofProjectEngineer.

Section10. The provisionsoftheAssessment
Ordinanceshallgovernthelevy,

payment and applicableprovisionsregarding
theassessmentsnotwithstandinganything

containedhereintothecontrary.As requiredby Section11-42-206(3)oftheAct,within

15daysoftheadoptionofthisResolution,
theCountyClerkshall(i)recordan original

or

certifiedcopyofthisdesignationresolution
intheofficeoftheCounty Clerk;and (ii)file

withtheCountyClerka noticeofproposedassessment
that:

(A) statesthattheCountyhasdesignatedtheAssessmentArea;
and
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(B) lists,by legaldescriptionand
taxidentificationnuinber,theproperty

proposedtobe assessed.

Evidenceoftherecordationofthisdesignation
resolutionshallbe attachedhereto

asExhibitE upon availability.
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DatedasofFebruary8,2018.

By:
TEmas C.Fisher,CountyManager

APPROVED AS TO FORM:

By:
DavidL.Thennis

ChiefCivilDeputy
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STATE OF UTAH )
:as.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledgedbeforeme thisFebruary8,2018,by

Thomas C. Fisher,theCountyManager ofSummit County,Utah,who representedand

acknowledgedthathe signedthesame
forandon behalfofSummit County,Utah.

NOTARY PUBLIC
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I

EXHIBIT B

LEGAL DESCRIPTION AND TAX ID NUMBERS OF

PROPERTIES TO BE ASSBSSED

Thatcertainrealpropertylocatedin
SununitCoxaty,StateofUtah,described

asfollows:

ParcelRC7-A

A parceloflandlocated
inthesoutheastquarterofSection36,Township

1 South,Range 3 East,

SaltLake BaseandMeridian,saidparcelbeing
more particularlydescribedasfollows:

Beginnitigata pointthat
isNorth00000'29"East1688.25feet

coincidentwiththesectionline

andWest 2277.12feetfrom a GLO brasscapatthesoutheastcorner
ofSection36,Township 1

South,Range 3 East,SaltLake Base andMeridian,
saidpointbeingon

thesoutherlyboundary

ofExceptionParcel2,West Willow Draw DevelopmentAreaMasterPlat,
recordedDecember

30,2010,asEntryNo. 914098
intheOfficeoftheRecorder,Stamit County,Utah;andrunning

thencecoincidentwithsaidException
Parcel2 thefollowingeleven(11)courses:1)

North

7202933" West 40 63 feet;thence2) North 51033'l9"West 125.97feet;thence3) South

46*38'46"West 44.83 feet;thence4) North 58049'24"West 230.87feet;thence5) North

00013'26"West 52.08feet;thence6)East201.51
feettoapointon a curvetothe

lefthavinga

radiusof225.00feet,ofwhichtheradiuspoint
bearsNorth;thence7)alongtheare

ofsaidcurve

68.98feetthrougha centralangleof17033'S7";
thence8)North72026'03"

East35.47feettoa

pointon acurvetotherighthaving
aradiusof17$.00feet,ofwhichthe

radiuspointbearsSouth

17*33'57"East;thence9) alongthe
areof saidcurve108.63feetthrough

a centralangleof

35*3757";thence10)South72000'00"
Bast20,84feettoapointon a curveto

thelefthavinga

radiusof525.00feet,ofwhich theradiuspoint
bearsNorth18000'00"East;thence11)along

the

areofsaidcurve43.97feetthrougha
centralangleof04047'55",thence

South24005'00"West

256.25feettothepointofbeginning.(Within
allorportionsofProperty

Tax IDa:PP-74-D,PP-

74-G,WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61
acres.

ParcelRC7-C

A parceloflandlocated
inthesoutheastquarterofSection36,Township

1South,Range 3 East,

SaltLakeBase andMeridian,saidparcelbeing
more particularlydescribedasfollows:

Beginningatapointthat
isNorth00000'29"East1807.82feet

coincidentwiththesectionline

andWest 1586.22feet&om a GLO brasscap atthesoutheastcomer ofSection36,Township 1

South,Range 3 East,SaltLake Base andMeridian,
saidpointbeingon theeasternmost

comer

ofExceptionParcel2,West Willow Draw DevelopmentAreaMasterPlat,
recordedDecember

30,2010,asEntryNo. 914098
intheOfficeoftheRecorder,Summit County,Utah;andrunning

thencecoincidentwithsaidException
Parcel2 thefollowingfour(4)courses:1)

South29*04'13"
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West 39 83 feet;thence2) South62043734"
West 147.77feet;thence3)South7to58'23"

West

138.22feet;thence4) South88*58'01"West
188.23feet;thenceNorth24005'00"

East24L99

feettoapointon thenorthboundary
ofsaidExceptionParcel2;thencecoincident

withthenorth

boundaryofsaidExceptionParcel2
South79000'00"East378.54feettothepoint

ofbeginning.

(Withinallor portionsof PropertyTax IDs: PP-74-D, PP-74-G, WWDDAM-WWD2,

WWDDAM-WWDS)

Descriptioncontains1.45
acres.

PatcelRC14

A parceloflandlocatedinthe
southhalfofthesoutheastquarterofSection36,Township

1South,

Range3 East,SaltLakeBase
andMeridian,saidparceLbeingdescribed

asfollows:

Beginningata pointthatisNorth
00000'29"East879.29feetcoincidentwith

thesectionlineand

West 1245.93feetfroma GLO brasscapatthesoutheastcorner
ofSection36,Township1South,

Range3 East,SaltLakeBaseandMeridian,
saidpointalsobeingonthenortherly

lineofthatportion

oftheAccessRoad known as"CanyonsResortDrive"asdescribed
inthatcertainNonexclusive

AccessEasementRoadway AccessandUtilities,recordedOctober25,2004,asEntryNo.714878
in

Book 1655atPage1intheOfficeoftheRecorder,
SummitCounty,Utah,saidpointalsobeing

ona

purvetotherighthavinga radiusof
230.00feet,ofwhichtheradiuspointbears

North60004'53"

West;andrunningthencecoincident
withsaidnortherlylineofCanyonsResort

Drivethefollowing

three(3)courses:1)Southwesterlyalong
theareofsaidcurve28,09feetthrougha centralangle

of

06oS9'S2";thence2)South36,54'59"West
147.38feettoa pointon a curvetothelefthaving

a

radiusof220.00feet,ofwhichtheradiuspoint
bearsSouth53005'01"East;thence3)alongthe

are

ofsaidcurve94.19feetthrougha centralangle
of24.31'50";thenceNorth81o34'44"West

32.29

feettoapointon a curvetotherighthaving
aradiusof85.00feet,ofwhichtheradiuspoint

bears

North08025'16"East;thencealongthe
areofsaidcurve121.04feetthrougha centralangleof

81,35'31";thenceNorth00"00'48"East
126.34feettoapointona curvetothelefthaving

aradius

of190.00feet,ofwhichtheradiuspoint
bearsNorth89*59'l2"West;thencealong

theareofsaid

curve103.03feetthroughacentralangleof31004'06";
thenceNorth31003'l9"Westl8.58feettoa

pointon a curvetothelefthavinga adius of60.00feet,
ofwhichthefadiuspointbearsSouth

58*56'41"West;thencealongtheare
ofsaidcurve12.25feetthrougha centralangle

of1104052";

thenceNorth68 15'00"East193.39feet,thenceSouth21*15'S9"
East165.86feet;thenceSouth

60*05'53"East59.78feettothepointofbeginning.

The basisofbeatingfortheabovedescriptionis.North
00*00'29"Bast2639.24feetbetweenthe

softtheastcornerandtheeastquartercorner
ofSection36,Township1 South,Range 3 East,

Sak

LakeBase andMeridian.(Withinallofportions
ofPropertyTax IDs:PP-75-A-1-A,PP-75-A-4,

PP-75-F-2,PP-75-K-A)

Descriptioncontains1.53acres.

ParcelRCl5

A parceloflandlocated
inthesoutheastquarterofSection36,Township

1 South,Range3 East,
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SaltLake Base andlvieridian,
saidparcelbeingdescribed

asfollows:

Beginningata point
thatisNorth00000'29"East1326.62

feetcoincidentwiththesection
line

andWest 1107.20feetfrom
a GLO brasscapatthesoutheast

cornerofSection36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing.on
thenortherly

boundaryofthatportion
oftheAccessRoad laxownas"CanyonsResortDrito"

asdescribedin

thatcertainNonexclusiveAccess
EasementRoadway AccessandUtilities,recordedOctober25,

2004,asEntryNo.714878
inBook 1655atPage IintheOffice

oftheRecorder,Summit County,

Utah,saidpointalsobeing
on a curvetotherighthaving

a radiusof225.00feet,ofwhich
the

radiuspointbearsSouth
32039'16"East;andrunningthence

southwesterlyalongtheareofsaid

curve173.68feetthrough
a centralangleof44*13'35";

thenceNorth48*40'S6"West
66 25 feet

toa pointon a curvetothelefthavinga radius
of53.00feet,ofwhich theradiuspoint

bears

South41019'04"West;thencealong
theareofsaidcurve72,83feetthrough

a centralangleof

7go43'41";thenceSouth52035'24"
West 26.42feettoa pointon a curvetothelefthavinga

radiusof50.00feet,ofwhich
theradiuspointbearsSouth

37"24'36"East;thencealong
theare

ofsaidcurve40.15feetthrougha
centralangleof46000'45";

thenceSoutho6*34'38"West 85
31

feet,thenceSouth2PIS'S9"
East38.45feet;thenceSouth68015'00"

West 193.39feettoapoint

on a non tangentcurvetothe
lefthavinga radiusof60.00

feet,ofwhich theradiuspoint
bears

South47014'49"West;thencenorthwesterly
alongtheareofsaid

curve31.23feetthrougha

centralangleof29049'23";
thenceNorth14*50'26"West 24.50feet;

thenceNorth65007'29"East

37.50feet;thenceNorth07"l3'S6"
West 130.18feet;thenceNorth00024'48"

East76.16feet;

thenetNorth14*45'24"West 105.90;thenceNorth83*3715"
East121,47feettoapointon

the

southerlyboundaryof
West Willow Draw DevelopmentAreaMasterPlat,

recordedDecember

30,2010,as EntryNo. 914098 intheOfficeoftheRecorder,
Summit County,Utah;thence

coincidentwithsaidWest Willow Draw MasterPlatthefollowingtwo (2)courses:1)
North

72000'15"East201.17feet;
thence2)North8200024"

Bast85.565feet;thenceSouth
32037'51"

East138,70feettothepointofbeginning.

The basisofbearingfortheabovedescription
isNorth00000'29"East2639.24

feetbetweenthe

southeastcornerandtheeastquarter
cornerofSection36,Township

1South,Range 3 East,Salt

Lake Base and Meridian.(Within
allorportionsofProperty

Tax IDs:PP-74-B,PP-74-H,PP-

74-G-1,PP-75-A-4,PP-75-F-2)

Descriptioncontains2.52
acres.

ParcelRCl6-A

A parcelofland
locatedinthesoutheastquarterof

Section36,Township 1South,Range
3 East,

and thenortheastquarterof
Section1,Township 2 South,Range 3 East,SaltLake Base and

Meridian,saidparcelbeingdescribed
asfollows:

Beginningatapoint
thatisNorth89059'45"West 886.07feetcoincidentwiththe

sectionline

andNorth154.76feetfrom a
GLO brasscapatthesoutheast

cornerofSection36,Township
1

South,Range 3 East,SaltLake Base and Meridian;
andrunningthenceSouth1500P00"

West

148.19feettoa pointon a curvetotherighthavingaradius
of410.00feet,ofwhichtheradius
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pointbearsNorth 74059'00"
West,thencealongtheareof said

curve444,00feetthrougha

centralangleof62902'50"toapoint
ofcompound curvetotherighthavingaradiusof

80726

feet,ofwhichtheradiuspointbears
North12"56'll"West;thencewesterlyalong

theareofsaid

cture182.26feetthrougha centralangle
of12.56'll";thenceWest 68.17feettoapointon the

easterlyboundalyofEscalaLodges
Condominiums Amended & Restated,recordedJanuary28,

2009, as EntryNo. 863831 in the Officeof theRecorder,Summit County,Utah; thence

coincidentwiththeeasterlyboundary
ofsaidEscalaLodgesNorth 303.36feet;thence

South

89059'45"East17.58feettoapointon acurve
tothelefthavingaradiusof155.00feet,

ofwhich

theradiuspointbearsNorth 00"00'15"East;
thencealongtheareof saidcurve12847

feet

througha centralangleof47031'31";
thenceNorth42028'44"East132.59feet

toa pointon a

clirvetotherightbayingaradiusof1000.00feet,
ofwhichtheradiuspointbearsSouth47*31'16"

East;thencealongtheareofsaid
curve982 feetthrougha centralangleofOS*15'39";

thence

North47a44'23"East66.79feettoa point
on a curvetotherighthavinga radiusof30

00 feet,

ofwhich theradiuspointbearsSouth42015'97"East;
thencealongtheareofsaidcurve37.17

feetthrougha centralangleof70059'15";
thenceSouth61016'22"East143.04feettoapoint

on

acurvetothelefthavingaradiusof475.00feet,
ofwhichtheradiuspointbearsNorth28043'38"

East;thencealongtheareofsaid
curve103.62feetthough a centralangleof12.29'58"tothe

pointofbeginning.

The basisofbearingfortheabovedescription
isNorth89059'45"West 2667.02feetbetween

the

southeastcornerandthesouthquartercorner
ofSection36,Township 1 South,Range 3 East,

SaltLake BaseandMeridian.(Withinall
orportionsofPropertyTax

IDs:PP-2-H,PP-2-K,PP-

75-K,PP-75-L,PP-75-5)

Descriptioncontains4.99
acres.

ParcelRC16-B

A patteloflandlocatedin
thesoutheastquarterofSection36,Township

1South,Range 3 East,

and thenortheastquarterof Section1,Township
2 South,Range 3 East,SaltLake Base and

Meridiatt,saidparcelbeingdescribed
asfollows:

Beginningata pointthat
isNorth89'59'45"West 744.11feetcoincidentwiththesectionline

andNorth134.92feetfrom a GLO brasscapatthesoutheastcorner
ofSection36,Township 1

South,Range 3 East,SaltLakeBase andMeridiam
saidpointalsobeingon

a curvetotheright

havinga radiusof 571.62feet,of which theradiuspointbearsSouth87043'32"
West;and

runningthencesoutherlyalong
the areof saidcurve68.57feetthrough

a centralangleof

06.52'24"toapointofcompound curvetotherighthavingaradiusof571.43feet,
ofwhichthe

radiuspointbearsNorth85*24'O4"West;
thencesouthviesterlyalongtheareofsaidcurve851.74

feetthrougha centralangleof 85024'04";thenceWest
162.48feettoa pointon theeasterly

boundaryofEscalaLodgesCondominiums
Amended & Restated,recordedJanuary28,2009,

as

EntryNo. 863831intheOfficeoftheRecorder,Summit County,Utah;thencecoincident
with

theeasterlyboundaryofsaidEscalaLodges
North156.99feet;thenceEast68.17feet

toapoint

on acurvetothelefthavingaradiusof807.26feet,
ofwhichtheradiuspointbearsNorth;thence

alongtheareof saidcurve
182.26feetthrougha centralangleof 12oS6'll"to a pointof
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compound curvetothelefthavingaradiusof410.00feet,
ofwhichtheradiuspointbearsNorth

12056'll"West;thencenortheasterlyalong
theareofsaidcurve444.00feetthrough

a central

angleof62*02'50";thence
North15001:00"East148.19feettoapoint

on anon tangentcurveto

theleAhavingaradiusof475.00feet,of
whichtheradiuspointbearsNorth

16.13'41"Bast,

thenceEasterlyalongtheareof said
carveI12.77feetthrougha centralangleof 13"36'10";

thenceSouth87022'29"East31.01feettothepoint
ofbeginning.

The basisofbearingfortheabovedescription
isNorth89*59'45"West 2667.02feetbetween

the

southeastcornerandthesouthquattercorner
ofSection36,Township 1South,Range 3 East,

SaltLakeBaseandMeridian.(Withinallorportions
ofPropertyTax IDs:PP-2-H,PP-2-K,

PP-

75-L)

Descriptioncotitains3.64acres.

ParcelRCl7

A parceloflandlocatedinthe
southeastquarterofSection36,Township

1South,Range 3 East,

SaltLakeBase andMeridian,saidparcelbeing
describedasfollows:

BeginningatapointthatisNorth
89659'45"West 1459.98feetcoincidentwith

thesectionlineand

North41.09feetfroma GLO brasscapatthesoutheastcorner
ofSection36,Township1 South,

Range3 East;SaltLakeBaseandlvieridlan,
andrunningthenceNorth89*59'45"

West 406.93feet

toa pointon a curvetothelefthavinga radiusof272.10feet,
ofwhichtheradiuspointbears

South00'00'15"West;thencealongtheare
ofsaidcurve23.37feetthrougha centralangle

of

04'55'15"toa pointofreversecurve
totherighthavinga radiusof

26 14 feet,ofwluch the

radiuspointbearsNorth04*55'00"West;
thenceWesterlyalongtheareofsaidcurve

12.52feet

througha centralangleof27*26'14",
thenceNorth14014'22"West 27.45feettoa pointon a

curvetotherighthavingaradiusof
125.00feet,ofwhichtheradiuspointbears

North73045'38"

East;thencealongtheareofsaid
curve31.06feetthrougha centralangleof 14014'16";thence

North00400'06"West 27.91feettoapoint
on acurvetothelefthavingaradiusof225 00 feet,

ofwhich theradiuspointbearsSouth89059'S4"West;
thencealongtheareofsaidcurve98.31

feetthrougha centralangleof25002'02"
toapointofreversecurveto

therighthavinga radius

of42.00feet,ofwhichtheradiuspointbears
North64057'52"East;thenceNortheasterlyalong

theareofsaidcurve72.47feetthrougha centralangle
of98*S1'44"toapointofreversecurve

tothelefthavingaradiusof199.21feet,
ofwhichtheradiuspointbeatsNorth16"10'24"

West;

theticeEasterlyalongtheartofsaidcurve
24.28feetthroughacentralangleof06059'07";

thence

North66'50'30"East9L06 feettoa pointon a curvetotherighthaving
aradiusof74 82 feet,

ofwhich theradiuspointbearsSouth23009'30"East;
thencealongtheareofsaidcurve89.17

feetthrougha centralangleof68*17'l2";
thenceSouth44*S2'18"East32.41feettoapoint

on a

curvetothelefthavinga radiusof51.13feet,
ofwhichtheradiuspointbearsNorth45"OT42"

East;thencealongtheareofsaid
curve28.14feetthrougha centralangleof31.31'55";

thence

South76024'l3"East107.37feettoapoint
on a curvetotherighthavinga radiusof

82.50feet,

ofwhichtheradiuspointbearsSouth13035'47"West;
thencealongtheareofsaidcurve

4L63

feetthroughacentralangleof28054'35";
thenceSouth47029'38"East188.21feettoapoint

on

acurvetotherighthavingaradiusof25.00feet,
ofwhichtheradiuspointbearsSouth4203D'22"

West;thencealongtheareofsaid
curve45.01feetthrougha centralangleof 104009'l3"

toa

pointofcompound curvetotherighthavinga radiusof 115.00feet,
ofwhichtheradiuspoint
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bearsNorth34'20'25"West;thenceWesterly
alongtheareofsaidcurve

68.93feetthrougha

centralangleof34020'40"to
thepointofbeginning.

Thebasisofbearingfortheabovedescription
isNorth89"59'45"West 2667.02feet

betweenthe

southeastcornerandthesouthquarter
cornerofSection36,Township 1 South,Range 3 East,

SaltLakeBase andMeridian.(Within
allorportionsofProperty

Tax IDs:PP-75-K,I -75-4,

PP-75-5)

Descriptioncontains2.58
acres.

ParcelRC20-A

A parceloflandlocated
inthesoutheastquarterofSection36,Township

1South,Range 3 East,

SaltLake Base andMeridian,saidparcelbeing
describedasfollows:

lieginningatapoint
thatisSouth89059'45"East1361.20

feetcoincidentwiththesectionline

andNorth572.35feetfroman aluminumpipe
andcapatthesouthquarter

cornerofSection36.

Township 1South,Range 3 Bast,
SaltLakeBaseandMeridian,saidpointbeing

onthesoutherly

boundaryofSilveradoLodge
Condominium Amended, recordedJanuary5,2006,

asEntryNo.

764172intheOfficeoftheRecorder,
Summit County,Utah;andrunning

thencecoincidentwith

saidsoutherlyboundaryofSilveradoLodge
Condominium Amended Bast418.77feet;thence

South10000'00"East386.92feetto
apointon a non tangent

curvetotherighthavinga radins

of425.00feet,ofwhich theradiuspoint
bearsNorth09006'34"East;thencewesterlyalong

the

areofsaidcurve133.68feetthrougha
centralangleof18001'l8"toa point

ofcompound curve

totherighthavingaradius
of450.00feet,ofwhichtheradiuspointbears

North2700752"East;

thencenorthwesterlyalongtheareofsaidcurve
120.54feetthroughacentralangle

of15*20'52";

thenceNorth47,3016" West 42.07feettoa pointon a non tangentcurvetothelefthaving
a

radiusof59.00feet,ofwhichtheradiuspoint
bearsSouth8601P52"#'est;thencenorthwesterly

alongthe areof saidcurve
90.04feetthrougha centralangleof 87026'16";thenceNorth

47*31'l6"West 172.10feettoa pointon a curve
totherighthavinga radius

of 145.04feet,of

wluch theradiuspointbearsNorth
42a28'44"East;thencealongtheareof

saidcutve84.29feet

througha centralangleof
33*17'52"tothepointofbeginning.

The basisofbearingfortheabovedescription
isSouth89059'45"East2667.02feetbetween

the

southquartercornerand
thesoutheastcornerofSection36,Township

1 South,Range 3 East,

SaltLake BaseandMeridian.(Within
allorportionsofProperty

Tax IDs:PP-75-K,PP-75-L)

Descriptioncontains2.34
acres.

ParcelRC20-B

A parceloflandlocated
inthe.southeastquarterofSection36,Township

1South,Range 3 East,

SaltLake Base andMeridian,saidparcelbeing
describedasfollows:

B-6



BeginningatapointthatisNorth
89*S9'45"West 887.05feetcoincidentwiththesectionline

andNorth572.38feetfrom a GLO brassespatthesoutheastcorner
ofSection36,Township I

South,Range 3 East,SaltLake Base andMeridian,
saidpointbeingon thesoutherlyboundary

ofSilveradoLodge Condominium Amended, recordedJanuary5,2006,asEntry
No. 7641721n

theOfficeoftheRecorder,Summit County,Utah;and runningthence
coincidentwithsaid

southerlyboundaryofSilveradoLodge
Condominium Amended East112.08feet;thenceSouth

2.19feet;thenceSouth10*00'00"East354.32
feettoapointon anon tangentcutveto

theright

havinga radiusof 50.52feet,of which
theradiuspointbearsNorth 72018'31"West;

thence

southwesterlyalongtheareofsaidcurve64,97
feetthrougha centralangleof73"41'05"toa

pointofcompound curvetotherighthavinga radiusof425.00feet,
ofwhichtheradiuspoint

bearsNorth01.22'34"East;thencewesterlyalong
theareofsaidcurve57.36feetthrougha

centralangleof07043'59";thence
North10000'00"West 386.92feettothepointofbeginning.

The basisofbearingfortheabovedescriptionisNorth
89059'45"West 2667.02feetbetweenthe

southeastcornerand thesouthquartercornerofSection36,Township
1 South,Range 3 East,

SaltLakeBaseandMeridian.(WithinallorportionsofProperty
Tax ID PP-75-L)

Descriptioncontains0.98acres.

ParcelRC21

A parceloflandlocatedinthe
southeastquarterofSection36,Township

1South,Range 3East,

SaltLakeBase andMeridian,saidparcelbeingdescribed
asfollows:

Be3inningata pointthatisNorth
00*00'29"Bast742.45feetcoincidentwiththesection

line

andWest 780 03 feetfrom a GLO brasscapatthesoutheastcornerofSection36,
To shipI

South,Range 3 East,SaltLake Base and IVIeridian,saidpointalsobeingon SilveradoLodge

Condominium Amended, recordedJanuary5,2006,asEntryNo. 764172 intheOfficeofthe

Recorder,Summit County,Utah;and runningthence
coincidentwithsaidSilveradoLodge the

followingfour(4)courses:1)West 278.90feet;thence2) North36*54'59"East83.08feet;

thence3)North50000'00"West 142.43feettoapointon a curvetothelefthavinga
radiusof

19.00feet,ofwhichtheradiuspointboatsSouth
40000'00"West;thence4)alongtheareofsaid

curve36.83feetthrougha centralangleof 111003'12"
toa pointon anon tangentcurve

tothe

lefthavingaradiusof224.60feet,ofwhich
theradiuspointbearsNorth71*03'12"West;

thence

northerlyalongtheareof saidcurve67.47
feetthrougha centralangleof 17*12'41";thence

North01944'07"East26.46feettoapointon theeasterlyboundary
ofthatportionoftheAccess

Road known as "Canyons ResortDrive"as describedin thatcertainNonexclusive
Access

EasementRoadway Accessand Utilities,recordedOctober25,2004,asEntryNo. 714878in

Book 1655 atPage 1 intheOfficeof theRecorder,StuumitCounty,Utah;
thencecoincident

with saideasterlyboundary of Canyons ResortDrive the followingtwo (2)courses:1)

continuingNorth0lo44'07"East157.02feet
toapointon a curvetotherighthaving

aradiusof

145.00feet,ofwhichtheradiuspointbearsSouth
88015'53"East;thence2)alongtheareofsaid

curve247.83feetthrougha centralangleof97'55'43";thence
South80020'10"East19.56feet

toa pointon a curvetothelefthavinga radiusof 188.00feet,ofwhich
theradiuspointbears

North09*39'50"East;thencealongtheareofsaidcurve
91.66feetthrougha centralangleof

B-7



27"S6'08";thenceNorth 71*43'42"Bast
56.19feettoa pointon a curvetotherighthavinga

radiusof13.89feet,ofwhichtheradiuspoint
bearsSouth18*16'18"East;thencealong

theare

ofsaidcurve26.25feetthrougha centralangle
of108*l6'18";thenceSouth545.61feet

tothe

pointofbeginning.

The basisofbearingfortheabovedescription
isNorth00000'29"East2639.24feetbetween

the

southeastcomer andtheeastquartercornerofSection36,
Township1 South,Range3 East,

Salt

LakeBase andMeridian.(Withinallorportions
ofPropertyTax IDs:PP-74-H,

PP-75-A-4)

Descriptioncontains3.98acres.

PatcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION PLAT,

accordingtotheOfficialPlatthereof,
on fileandofrecordintheOfficialRecords

oftheSummit

County,UtahRecorder,asEntry
No. 1040743,inBook 2342,beginningatPage68. (Property

Tax IDs:LIFT-102,LIFT-104,LIFT-106,LIFT-108,
LIFT-110,LIFT-112,LIFT-114,LIFT-

202,LIFT-204,LIFT-206,LIFT-208,
LIFT-210,LIFT-212,LIFT-214,LIFT-301,

LIFT-302,

LIFT-303,LIFT-304,LIFT-305,LUT-306, LIFT-307,LIFT-308,LIFT-309,LIFT-310,
LIFT-

312,LIFT-314,LIFT-316,LIFT-401,
LIFT-402,LIFT-403,LIFT-404,LIFT-405,LIFT-406,

LIFT-407,LIFT-408,LIFT-409,LIFT-410,
LIFT-411,LIFT-412,LIFT-414,LIFT-416,

LIFT-

501,LIFT-502,LIFT-503,LIFT-504,LIFT-505,
LIFT-506,LIFT-507,LIFT-508,LIFT-SQ9,

LIFT-510,LIFT-511,LIFT-512,LIFT-514,
LIFT-516,LIFT-PH-1,LIFT-PH-2,LIFT-PH-3,

LIFT-PH-4,LIFT-PR-5,LIFT-PH-6,LIFT-PH-7)

ParcelRC24

A parceloflandlocatedin
thenorthwestquarterofthenortheastquarter

ofSection1,Township

2 South,Range 3 Bast,SaltLake Base and Meridian,saidparcelbeingmore particularly

describedasfollows:

Beginningatabrasscapin
a metalstreetmonument castingatthenorthquartercorner

ofSection

1,Township2 South,Range 3Bast,SaltLake BaseandMeridian;
andrunningthencecoincident

withthenorthlineofSection1 South89056'56"
East470.19feettothesouthquartercorner

of

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian;thencecoincident

withthesouthlineofSection36 South89*59'45"
East44.59feet;thenceSouth08029'07"West

65.30feettoa pointon a curvetothetighthaving
a radiusof200.00feet,ofwhichtheradius

pointbearsNorth81030'53"West;
thencealongtheareofsaidcurve49.71feetthrough

acentral

angleof 14014'27";thence
South22.43'34"West 113.45feettoa pointon a curvetothe

left

havinga radiusof250.00feet,
ofwhich theradiuspointbearsSouth67"l6'26"

East;thence

alongtheareof saidcurve
84.45feetthrougha centralangleof 19"21'13";thenceSouth

03"22'20"West 99.75feettoa pointon a curvetotherighthaving
a radiusof200.00feet,of

whichtheradiuspointbearsNorth86037'40"West;
thencealongtheareofsaidcurve

73.54feet

throughacentralangleof21*04'07";.thence
South24o26'28"West 38.91feet;thenceWestS.23
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feet;ThenceSouth 11.51feet;
thenceSouth24*26'28"West

74,37feettoa pointon
a curveto

thelefthavinga radiusof
200,00feet,ofwhich theradiuspoint

bearsSouth65"33'32"East;

thencealongtheareofsaidcurve
120.53feetthrougha centralangle

of34931'44"toapointof

reversecurvetotherighthaving
aradiusof 175.00feet,.ofwhich

theradiuspointbearsSouth

79*S4'44"West;theticeSouthwestedy
alongtheareofsaid

curve301.08feetthrougha
central

angleof9Ro34'26"
toapointofreversecurve

tothelefthavingaradiusof
225.00feet,ofwhich

theradiuspointbearsSouth
01630'50"East;thenceWesterlyalong

theareofsaidcurve12192

feetthrougha centralangleof31002'49";
thenceSouth57026'21"

West 62.94feettothewest

lineofthenortheastquarterof
Section1,Township2 South,Range 3 East,Salt

Lake Baseand

Meridian;thencecoincident
withsaidwestlineNorth

00009'43"West 977.01feettothepoint

ofbeginning.(Within
allorportionsofProperty

Tax IDs:PP-2-C-1,PP-2-D,PP-2-D-1,
PP-2--

D-2,PP-2-D-3,PP-2-E,
PP-2-E-A,PP-2-E-2)

Descriptioncontains
8.35acres.

ParcelW37

Commencing atthewest quartercornerof
Section31,Township 1 South,Range 4 East,Salt

Lake Base andMeridian;thencealong
thewestlineofsaidSection

31 South00000'31"West a

distanceof782.82feet;thenceleaving
saidsectionlineNorth 89059'29"

West a distanceof

1575,68feettothePOINT
OF BEGINNING; thenceNorth790(10'00''West adistanceof578.27

feetto a pointon a 475.00footradiuscurvetotheright,
centerbearsNorth 11000'00"East;

thencealongtheareofsaid
curvethrougha centralangle

of7000'00",a distanceof58.03
feet;

thenceNorth72000'00"West
adistanceof20.84feettoapoint

on a225.00footradiuscurve
to

theleft,centerbearsSouth
18*00'00"West;thencealong

theareofsaidcurvethrough
a central

angleof35033'57",
a distanceof 139.67feet;thence

South72026'03"West a distance
of15.47

feet;toa pointon a 175.00footradiuscurveto
theright,centerbears

North 17033'57"West;

thencealongtheareofsaid
curvethrougha centralangle

ofSo45'19",adistanceof17
58 feetto

apointon a57.00
footradiuscurvetotheright,

centerbearsNorth11048'39"
West;thencealong

theareofsaidcurvethrough
acentralangleof91*48'39",

a distanceof9034 feet;thenceNorth

10000'00"West adistanceof34.53feetto
a pointon a 175.00

footradiuscurvetotheleft,center

bearsSouth 80000'00"West;
thencealongtheareof said

curvethrougha centralangleof

11*31'49",adistanceof35.22feet;
thenceNorth26000'00"East

adistanceof10499 feet;thence

North74030'52"Easta distance
of306.99feet;thenceNorth

85002'48"Eastadistanceof
224.36

feet;thenceNorth 71*36'34"
Easta distanceof 207.92feet;

thenceNorth 8903740" East
a

distanceof 136.72feet;thence
South83.26'l4"Easta distanceof217.29feet;

thenceSouth

23*09'22"West a distanceof508.74feetto
saidpointofbeginning.(Within

allorportionsof

PropertyTax IDs:PP-74-G,PP-75-A-2,
WWDDAM-WWD1)

Descriptioncontains351,335square
feet,or8.07acres,more

orless.
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SUMMIT COUNTY. UTAH

CANYONS ASSESSMENT AREA

ASSESSMENT ORDINANCE

DATED AS OF FEBRUARY 8,2018



ASSESSMENT ORDINANCE #875

WHEREAS, theCounty Council(the"Council")
of Summit County,Utah (the

"County"),previouslyadopted
ResolutionNo. 2017-28 on December 13,2017 (the

"AuthorizingResolution"),pursuant
towhich theCouncitanthorized

and approvedthe

form of thisAssessmentOrdinanceand
the form of a designationresolution(the

"DesignationResolution");
and

WHEREAS, theCouncil(the"Council"),pursuant
totheAssessmentArea Act,

Title11 Chapter42,Utah Code
Annotated1953,asamended (the"Act"),

andpursuantto

theAuthorizingResolutionand
theDesignationResolution,designated

theAssessment

Areaafterhavingobtainedfrom
theownersofallthepropertytobe

assessedwithinthe

AssessmentArea (the"Owners")
executedAcknowledgement,Waiver

and Consents(the

"WaiverandConsents")inthefoim
attachedtotheDesignationResolution;

and

WHERBAS, the Councilhas now determinedthe totalestimatedcost
of the

Improvementsand desirestoassessthepropertieswithin
theAssessmentArea,andhas

preparedan assessmentlistof theassessmentsto
be leviedto ftnancethecostof the

Improvements(the"Assessments");
and

WHEREAS, theCouncilnow desirestoconfitztttheassessmentlistandtolevysaid

Assessmentsinaccordancewiththis
Ordinance:

NOW THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCE OF

$UMLVIITCOUNTY, UTAH:

Section1. Determinationof Costsof theImprovements.
Capitalizedterms

usedhereinbutnototherwisedefined
shallhavethemeaningsascribedtosuch

tennsin

theDesignationResolution.
The Councilhas determinedthatthe

estimatedacquisition,

constructionand installationcostsof theImprovements
withinthe AssessmentArea,

includingestimatedoverheadcosts,
administrativecosts,costsof funding

reserves,and

debtissuancecosts,isestimatedat$26,136,364.
Such amounttobe leviedisanestimate,

aspermittedunder
Section11-42-401oftheAct.Intheevent

theamowitassessedherein

isnotsufficienttocompletetheImprovements,
theCountyshallin.noeventbe obligated

tofund thecompletionof theImprovements(excluding
theParkingImprovements(as

defiftedintheDesignationResolution).

Section2. ApprovalofAssessmentList;
Findings.The Councilconfirmsand

adoptstheassessment
listfortheAssessmentArea,a copy

ofwhich isattachedheretoas

ExhibitA andincorporatedhereinby reference(the
"AssessmentList").The Councilhas

determinedthattheAssessments
areleviedaccordingtothebenefits

tobe derivedby each

propertywithinthe
AssessmentArea andinany casethe

Owners have consentedtosuch

methodologyasprovidedin
Section11-42-409(5)oftheAct.

Section3. Levy ofAssessments.The CouncildoesherebylevyanAssessment

againsteachparcel
ofpropertyidentified

intheAssessmentList.SaidAssessments
levied

upon eachparcelof property
thereindescribedshallbe in theamount setforthinthe

AssessmentList.The amo\mt ofAssessmentsleviedupon eachparcelofproperty
inthe
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AssessmentArea reflectsan equitableportionofthebenefit
eachparcelofpropertywill

receivefrom theImprovementsand,in any case,theOwners have consentedto such

methodologyasprovidedinSection11-42-409(S}of
theAct.

Section4. Amount ofTotalAssessments.The Assessmentsdo notexceedin

theaggregatethesum of:(a)theestimatedcontractpriceof
theImprovements;(b)the

estimatedacquisitionpticeof the Improvements;(c)
thereasonablecostof (i)utihty

services,maintenance,and operationtothe
extentpermittedby theAct and (ii)labor,

materials,orequipmentsuppliedby theCounty,ifany;(d)thepriceorestimatedprice
of

purchasingproperty;(e)overhead
costsnottoexceedfifteenpercent(15%)ofthesum of

(a),(b),and(c);(f)an amountforcontingencies
ofnotmore thantenpercent(10%)ofthe

sum of(a)and (c);(g)estimatedinterest
on interimwarrantsandbond anticipationnotes

issuedtofinancetheImprovements;and (h)an amountsufficient
tofundareservefund.

SectionS. Method andRate.Each ofihebenefitedpropertieswillbe assessed

withintheAssessmentAreainitiallypursuanttoa squarefeetofdensity("DSF")
method

ofassessmentasfollows:

Estimated Totalnumber Assessment

Improvements Assessment ag)M PM

AllImprovements $26,136,364 2,164,035 $12.0776069

Section6. Payment ofAssessments.

(a)The CouncilherebydeterminesthattheImprovements
haveausefullife

ofnotlessthantwenty(20)years,and has electedtohave
theAssessmentspaid

overa periodofnotmore thantwenty(20)yearsfrom theeffective
dateoftfus

Ordinance.The aggregateannualAssessmentpayments
shallbe insubstantially

equalamounts,subject,however,toadjustment
asdescribedherein.Interestonthe

unpaidbalanceoftheAssessments
shallaceme atthesame rateorratesasshallbe

bome by the assessmenthonds anticipatedtobe issuedby theCounty forthe

AssessmentArea(oranybondswhichrefendthesame)(the
"AssessraeutBonds"),

plusan annualadministrationcostincurredby theCounty in an amount not to

exceed$10,000peryearplusany directoutofpocket
costsoftheCounty related

totheadmimstrationandcollectionoftheAssessments.The Countymay
outsource

allor a portionoftheadministrationservices,includinglegal
costsorconsulting

costs,including,but not limitedto,allcostsrelatedto amendments to this

Ordinance.

(b) The CouncilwillcollecttheAssessmentsasaninclusiononproperty

taxnoticesissuedinaccordancewithSection59-2-1317ofthe
Utah Code. The

assessmentpayment datesshallfallon November 30 of each yearbeginning

November 30,2018,untilallAssessmentshave been paid
infull.The existing
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planningandzoning
conditionsoftheCountyshallgovern

thedevelopmentinthe

AssessmentAtes.

(c) Allunpaidinstallments
ofanAssessmentleviedagainstanyparcel

ofpropertymay
be paidpriortothedates

onwhichtheybecome due,
butanysuch

prepaymentmust
includean additionalamount equal

totheinterestwhich would

accrueon theAssessmentto
thenextsucceedingdateon which

interestispayable

on theAssessmentBonds,plus
suchadditionalamount as,

intheopinionofthe

CountyTreasureroftheCounty(the
"CountyTreasurer")(with

assistancefromthe

administratoroftheAssessments,
ifany),isnecessaryto

assuretheavailabilityof

money topay intereston theAssessmentBonds as interestbecomes due and

payable,plusanypremiums
requiredtoredeem

theAssessmentBonds ontheir
first

calldatepursuanttothe
Indenture(definedherein).

(d) The propertyassessed
hasyettobe fullysubdivided

asanticipated

fordevelopment.The parcelsidentified
on theAssessmentList(individually,

a

"BubdivisionParcel"andcollectively,
the"SubdivisionParcels")may

hereafterbe

subdividedandre-subdivided,with
theconsentoftheCounty(whichconsent

shall

notbe unreasonablywithheld).The
owner of a SubdivisionParcelmay make

changesto thatSubdivisionParcelincluding,
withoutlimitation,reducingor

hicteasingthesizeofthatSubdivision
Patcel,modifyingtheboundarydescription

of thatSubdivisionParcel,and
otherwiseinakechangesnecessaty

orappropriate

toplatthatSubdivision
Parcel;providedthat(i)

theDSF ofthatSubdivisionParcel

shallnotbe reducedand(ii)
thefairmarketvalueoftbatSubdivision

Parcelafter

theapplicablechange
isgreaterthanfourtimes

Ihesum of(A)theremainingunpaid

Assessmenton thatSubdivisionParcel,plus
(B)any otherunpaid

assessmenthetts

Mr propertytaxliens
on such SubdivisionParcel(such

fairmarket valuetobe

determinedusingeithertaxable
valueas maintainedon thetaxrecordsof the

Countyorby appraised
valuepresentedbythe

owneroftheSubdivisionParcel
and

determinedby a certifiedappraiseracceptable
to the County,includingany

appraisalrequirements
oftheCountyrelatedtotheAssessment

Bonds).Provided,

however,anyincreaseinthesize
ofa parcelwould require

an amendment totbis

Ordinancetothateffect,inaccordance
withtheAct. Once a Stibdivision

Parcelis

subdivided,thelienoftheAssessment
Areawillbere-allocatedtoor

releasedfrom,

as appropriate,any propertylocated
outsidethe subdividedportionof that

SubdivisionParcelby eithertheCounciladoptinganamendment
tothisOrdinance

orby theCountyManager
orotherauthorizedofficeroftheCounty

authorizedto

make suchchangesandrecordtheapplicable
notices(withintheprovisions

ofthis

Ordinance)and providedthe
fairmarketvalueof suchsubdividedportion

(after

releaseof theproperty),isgreater
thanfourtimesthesum of(A) theremaining

unpaid Assessment on thatSubdivisionParcel,plus (B) any otherunpaid

assessmentliensorpropertytax
lienson thatSubdivisionParcel(such

fairmarket

valuetobe determinedusingeither
taxablevalueasmaintainedon the

taxrecords

of theCounty or by appraisedvaluepresentedby
theowher oftheSubdivision

Pamel and detenninedby a certifiedappraiseracceptable
totheCounty,including

anyappraisalrequirements
oftheCountyrelatedtotheAssessment

Bonds).
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Once subdivided,a SubdivisionParcelmay be sold,transferredor

exchangedtoa recordof
titlepropertyowner

solongastheinterestisrecognized

by theCountyandcharged
adistinctpropertytaxbill(the

"TitleOwner")who may

furthersubdivideorcreateanew
TitleOwner on theSubdivisionParcelwiththe

consentof the County, which consentshallnot be unreasonablywithheld,

conditionedor delayed.When
a TitleOwner of any SubdivisionParcelinthe

AssessmentArea subdivides,re-subdivides
orcreatesa new TitleOwner, itmay

allocatetheresponsibilitytopayAssessments
tiedtothatSubdivisionParcelamong

TitleOwners inaccord(meewith
thetotalDSF ascribedtothatSubdivisionParcel.

As long as the aggregateAssessments
tiedto a SubdivisionParcelin the

AssessmentArea areallocatedin fullamong TitleOwners ofthatSubdivision

Parcel,a TitleOwner of thatSubdivisionParcelmay,
with theconsentof the

County Manager or otherauthorizedofficerof the County,reallocatethe

AssessmentstoTitleOwners basedon eithera saleablesquarefootmethod
ora

then currentpropertyfairmarket
valuemethod (suchfairmarket

vaineto be

determinedusingeithertaxable
valueas maintainedon thetaxrecordsof the

County orby appraisedvaluepresentedby
theTitleOwner and determinedby a

certifiedappraiseracceptable
totheCounty,includingany appraisaltequirements

oftheCountyrelatedtotheAssessment
Bonds)solongas,following

areallocation

as describedinthisparagraph,the
thencurrentfairmarketvalue

ofeachofthe

remaininginterestsmustbe greaterthanorequal
tofourtimesthesum of(A)the

remainingunpaidAssessmentapplicable
tothatinterest,plus(B)anyotherunpaid

assessmentliensor property
tax lienson thatinterest.Such reallocationof

Assessmentsmust be approvedby
allTitleOwners subjecttothereallocationby

executionofa form satisfactory
totheCountyand similarin

formtotheWaiver

andConsents.The finalplatforanySubdivision
Parcelrecordedaftertheeffective

dateofthisAssessmentOrdinance
mustincludea platnotethatprovides

theexact

allocationoftheAssessmentsamong
TitleOwners andthisAssessment

Ordinance

mustbe accordinglyamended.

A releaseoftheAssessmentlienforany
subdividedparcelwillbe deliveredby

the

CountyatthetimetheAssessment
balanceforsuchsubdividedparcel

ispaidinfull.

(e) Followingsubdivisionof
theassessedpropertyandallocation

ofthe

Assessments,ifprepaymentof
an AssessmentpriortotheAssessmentpaymerit

date,orany partthereof,
arisesoutof a need of theproperty

owner toclearthe

Assessmentlionfrom a portion(the
"ReleasePattel")ofan assessedparcel

(the

"AssessedParcel"),theAssessment
lienon theReleaseParcelmay be releasedby

theCounty,asfollows:

(i) The propertyowner
shallsubmitthelegaldescription

ofthe

ReleaseParcelwhich shallinclude
thetotalDSF allocatedby theCountyto

theReleaseParcel.

(ii) The propertyowner shallprepay
an Assessmentapplicable

totheReleaseParcelcalculatedby
theCountyTreasurer(with

assistance

from theadministratoroftheAssessments,
ifany)asfollows:the

amount

5
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oftheprepaymentcalculatedpursuant
toSection6(c)hereinforthe

entire

AssessedParcellessanypreviouslypaid
regularlyscheduled

Assessment

paymentsmultipliedby
thepercentagecalculatedby

dividingtheDSF of

theRelease.Parcelby thetotalDSF
oftheentireAssessedPatcel.

(iii) The partialrelease
oflienupon payment

oftheprepayment

amount determinedunder subsection(ii)
above shallnotbe permitted,

exceptasotherwiseprovided
inthisparagraph,ifthe

fairmarketvalueof

theAssessedParcel,afterrelease
oftheReleaseParcel,isless

thanfour

timesthesum of(A)theremainingunpaid
Assessmenton suchAssessed

Parcel,plus(B)anyotherunpaid
Assessmentliensorproperty

taxlienson

suchAssessedParceLIndetermining
thevalueoftheAssessedParcel,

the

County Treasurer(with assistancefrom the administratorof the

Assessments,ifany)isentitledto,
butneednotrelyon,credible

evidence

or documentationpresentedby
theowner of saidparcel.IftheCounty

Treasurer(withassistance
from theadministratorof theAssessments,

if

any)determinesthat
theproposedpartial

roleasedoesnotcomplywiththe

requirementsof
thisparagraph,suchpartial

teleasemay stillbepermittedif

theowner prepaysa largerportion
oftheAssessmentinorderto

clearthe

AssessmentliesfromtheRelease
Parcel,allasdeterminedby

saidCounty

Treasurer(withassistancefrom
theadministratorof theAssessments,

if

any).

(iv) PrepaymentsofAssessmerits
shallbeappliedasprovided

in

theindentureoftrustunderwhich
theAssessmentBonds areissued(the

"Indenture").As prepaymentsarepaid
andappliedagainst

thepaymentof

theAssessmentapplicabletothe
ReleaseParcel,theReleaseParcelmay

be

releasedfromthelienoftheAssessment
inaccordancewiththissubsection

(e),and theoriginalAssessments
leviedagainsttheremaining

Assessed

Parcelshallremainunpaid.

Section7. DefaultinPayment. Ifa defaultoccursinthepayment of any

Assessmentwhen due,theCountyTreasurer,
on behalfof theCouncil,may

declarethe

unpaidamount
tobe immediatelydue and payable

and subjecttocollection
asprovided

herein.In addition,theCounty Treasurer,on behalfof theCouncil,may
accelerate

paymentofthe
totalunpaidbalanceof

theAssessmentanddeclarethe
wholeoftheunpaid

principaland
interestthendue tobe immediately

due andpayable.Interest
shallaccrue

andbe pai4on allamounts
declaredtobe delinquentoraccelerated

andimmediatelydue

and payableata rate
of 10% perannum (the"DelinquentRate"),

Inadditiontointerest

chargesattheDelinquent
Rate,costsofcollection,

asapprovedby theCountyTreasurer

on behalfoftheCouncil,including,
withoutlimitation,attorneys'fees,

trustee'sfees,and

courtcosts,incurredby theCounty orrequiredby
law shallbe chargedand paidon

all

amountsdeclaredtobe delinquent
oracceleratedandimmediately

dueandpayable.Until

suchcostsofcollectionarerecoveredby
theCounty,theCountymay chase suchcostsas

an additionaloverheadcostagainst
allAssessments,witha credit

laterupon anyrecovery

ofsuchcosts.
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1

Upon any default,theCountyTreasurershallgive
noticeinwritmgofthedefault

totheowner of thepropertyin defaultas shown by thelastavailablecompletedreal

propertyassessment
tollsof theCounty. Noticeshallbe effectiveupon depositofthe

noticeintheU.S.Mail,postageprepaid,andaddressed
totheowner asshown on thelast

completedrealpropertyassessment
rollsoftheCounty. The noticeshallprovidefora

periodofthitty(30}daysin
whichtheownershallpaytheinstallments

thendueandowing,

afterwhichtheCountyTreasurer,on behalfoftheCounty,may
immediately(i)initiatea

saleofthepropertyasprovidedin
Title59,Chapter2,Patt13,Utah

Code Annotated1953,

as amended or (ii)sellthepropertypursuant
to Sectiozi11-42-502.1(2)(6)and related

pertinentprovisionsoftheAct,
inthemannerprovidedforjudiciid

forectosures.Ifatthe

saleno personorentityshallbid
andpay theCountytheamount

dueon theAssessment

plusinterestandcosts,theproperty
shallbe deemed soldtotheCountyforthoseamounts.

The Countyshallbepermittedtobid
atthesale.So longastheCountyaffirmatively

elects

toretainownershipoftheproperty,itshallpay
alldelinquentAssessmentinstallments

and

allAssessmentinstallmentsthatbecome due,includingtheintereston them
and shallbe

entitledtouseamountson depositintheReserveFund (as
definedherein)forsuchpurpose

and theCounty shallpay allManagemeixtAgreement Assessments(as
defmed herein)

acomingthereafter.The Countynotesithasno currentintentionofowning theproperty

and willsurrenderthepropertyas is
withoutguarantyor warranty

to owners of the

AssessmentBonds infullsatisfactionofallobligationstosuchowners
oftheAssessment

Bonds.

The remedies provided hereinfor the collectionof Assessmentsand the

enforcementofliensshallbe.deemedand construed
tobe cumidativeandtheuseofany

onemethod ormeans orremedy ofcollectionorenforcement
availableatlaworinequity

shallnotdeprivetheCounty oftheuse
ofany othermethod or means.

The amountsof

accruedinterestand allcostsofcollection,trustee'sfees,attorneys'
fees,and costs,shall

be addedtotheamount oftheAssessmentup to,
andincluding,thedateofforeclosuresale.

Section8. Remedy ofDefault.Ifpriortothefinaldatepaymentmay
belegally

made undera finalsaleorforeclosureofpropertytocollectdelinquent
Assessments,the

propertyowner paysthe
fullamount ofall.unpaidinstallmentsofprincipal

and interest

whicharepastdue and delinquent
withintereston suchinstallmentsattherateorrates

set

forthinSection7 hereintothepayment date,plusallattorneys'fees,
and othercostsof

collection,theAssessmentofsaidowner shallbe
restoredand thedefaultremoved,sod

thereaftertheowner shallhave therighttomake thepaymentsininstallmentsas
ifthe

defaulthadnotoccurred.Any paymentmade tocureadefaultshallbeappliedfirst,tothe

payment ofattorneys'fees
and othercostsincurredasa resultofsuchdefault;second,

to

interestchargedon pastdueinstallments,
assetforthabove;third,totheinterestportion

of

allpastdueAssessments;and last,
tothepaymentofoutstandingprincipal.

Section9. LienofAssessment.An Assessmentoranypartorinstalhnentofit,

any interestaccruingthereon
and thepenalties,trustee'sfees,attorneys'fees,

and other

costsof collectiontherewithshallconstitutealienagainst
thepropertyupon which the

Assessmentisleviedon theeffectivedateofthis
Ordinance.Saidlienshallbe superiorto

the lienof any trustdeed,mortgage,mechanic's,or
materialman'slien,or other

encumbranceand shallbe equaltoandon aparitywith
thelienforgeneralpropertytaxes.
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The lienshallapplywithoutinterruption,changeinpriority,oralteration
inanymannerto

anyreducedpaymentobligations
andshallcontinueutitiltheAssessment,

reducedpayment

obligations,and any interest,penalties,
andcostson itarepaid,notwithstandingany

sale

ofthepropertyfororon accountofa delinquentgeneralpropertytax,special
tax,orother

Assessmentortheissuanceofa taxdeed,an assignmentof interestby
theCountyor a

sheriff'scertificateofsaleordeed.

Section10. Continuationof Obligationsunder Management Agreement

AssessmentsafterForeelosureSale. Upon the foreclosureof propertywithinthe

AssessmentArea pursuanttotheremediesprovided
herein,thepurchaseror successor

owner(otherthantheCounty,
ifapplicable)ofsaidproperty

attheforeclosureshallnotbe

underanylionorobligation
tomake paymentsofpast-due

assessmentsundertheCanyons

ResortVillageManageinentAgreement
datedNovember 15, 1999 (the"Management

AgreementAssessments");
however,saidpurchaseratthefbredosure

shallbe subjectto

theManagement AgreementAssessmentsaccruing
on an ongoingbasisfromand

afterthe

foreclosuredateofsaidproperty.

Section11. ReserveFund. (a)The Countydoeshereby
establishareservefund

(the"ReserveFund")
inlieuoffundingaspecialimprovementguaranty

fund,toadditional

securityfortheAssessment
Bonds.

(b)The ReserveFund shallbe initiallyfunded from proceedsof.the

AssessmentBonds inan amountnotto
exceedtheleastof(i)tenpercent(10%}

of

theproceedsoftheAssessment
Bonds determinedon thebasisofitsinitialpurchase

pricetothepublic,(ii)
themaximum aggregateannual

debtservicerequirement

duringanybond fundyearfor
theAssessmentBonds,and(iii)125% oftheaverage

aggregateannualdebt
servicerequirementfortheAssessment

Bonds(the"Reserve

Requirement").The costofinitiallyfbadingtheReserve
Fund isincludedinthe

AssessmentsofthepropertyintheAssessment
Area. Unlessotherwiseprovided

intheIndenture,themoneys on depositintheReserveFund,
ifany,shall,uponthe

finalpaymentoftheAssessment
Bonds,be appliedtothefinalAssessmentpayment

obligationoftheassessedproperties.
UnlessotherwiseprovidedintheIndenture,

ifthe amounts on depositin the Reserve
Fund exceed the finalAssessment

obligation,any excessamountsshallbe paidby theCountytotheownerswhose

propertieswere subjecttothefinalAssessmentpayment
obligationon a prorata

basis,asan excessAssessmentpayment.
The adjustment,ifany,of

theReserve

Requirementwillbe governedby
theprovisionsoftheIndenture.

(c) IntheeventitisufftcientAssessmentsarecollectedby theCounty
to

make thedebtservicepaymentson theAssessment
Bonds,theCountyshalldraw

on theReserveFund tomake up suchdeficiency,butshallhaveno obligationto

replenishtheReserve
Fund withitsown funds.

(d) Amounts recoveredby exerciseof any of theremediesprovided

hereinorotherwisefrom delinquent
Assessments(andnotneededtopay

amounts

coming due on theAssessmentBonds)shallbe usedtoreplenish
amountsdrawn

fromtheReserveFund.
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(e) In the eventthe AssessmentBonds
arerefunded,the Reserve

Requirementmay
be adjustedby theCounty

andamountsintheReserv4Fund may

be appliedtoassistin
suchrefunding.Any refundingoftheAssessment

Bonds

shallnotincreasethetotalcost
oftheAssessmentsinany oneyear.

Section12. InvestmentEamings. Except as otherwiseprovideditsthe

Indenture,allmvestmentearnings
on theReserveFund shallbe maintainedinsaidFund

and appliedinthesame
mannerastheothermoneys on depositthereinasprovided

inthe

Indenture.

Section13. Contestability.No Assessmentshallbe declaredinvalid
orsetaside,

inwhole orinpart,inconsequence
ofany errororirregulanty

whichdoesnotgo tothe

equityorjustice
of theAssessmentor proceeding.

The Owners and any succeeding

propertyowners(whetherby
sale,foreclosure,orany

otherpropertytransfer
oftitle)have

waivedany rightstocontest
thisOrdinance.Any pintywho hasnotwaivedhisorher

objecttonstothesame
asprovidedby statutemay commence a civilactioninthedistrict

courtwithjurisdictionintheCountyagainst
theCountytoenjointhelevy

orcollectionof

theAssessmentortosetasideand
declareunlawfulthisOrdinance.

Such actionmust be commenced
and summons mustbe servedontheCountynot

laterthansixty(60)daysafterthe
effectivedateofthisOrdinance.

Thisactionshallbethe

exclusiveremedy of any aggrievedparty.
No courtshallentertainanycomplaint

which

thepartywas authorizedtomake by statutebutdidnottimelymake oranycomplaintthat

doesnotgototheequityorjustice
oftheAssessmentorproceeding.

Aftertheexpirationofthesixty(60)dayperiod
providedinthis

Section:

(a)The AssessmentBonds and any refundingbonds tobe issuedwith

tespecttothe
AssessmentAreaandthe.Assessments

leviedintheAssessmentAres

shallbecome incontestableastoallpersonswho
havenotcommenced theaction.

and serveda summons asprovidedforinthisSection;
and

(b)No suittoenjointheissuanceorpayment
oftheAssessmentBonds or

refxmdingassessmentbonds,
the levy, collection,or

enforcementof the

Assessments,orinany othermanner attackingorquestioning
thelegalityofthe

AssessmentBonds or refundingassessmentbonds
or Assessmentsmay be

commenced, andno courtshallhaveauthority
toinquireintothesematters.

Section14.- NoticetoPropertyOwners. The
Owners areherebydeemed tohave

receivednoticeofassessmentand
havewaivedanynoticeandhearingrequirements

under

theAct.

Section15. AllNecessaryActionApproved.
The officialsoftheCounty are

herebyauthorizedand directedtotakeallactionnecessary
and appropriatetoeffectuate

theprovisionsofthisOrdinance,
includingthefilingofa noticeofessessment

interestivith

theCountyRecorder.
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Section16. Repealof ConfhetingProvisions,
Amendment. Allordinancesor

partsthereofinconflictwith
thisOrdinanceareherebyIepealed.The County

Manager (or

any assigneddesigneeof
theCounty Manager) may make any alterations,changesor

additionstothisOrdinancewfuchmay
benecessarytoconformthesameto

thefinaltettas

oftheAssessmentBonds,tocorrecteners
orornissionsherein,tocomplete

thesame,to

temoveattabiguineshereffem,oftoconformthesame
tootherprovisionsofthisOrdmance

oranyresolutionadoptedby
theCouncilortheprovisionsofthe

lawsoftheStateofUtah

ortheUnitAdStates,includmytechnicidchanges
tothedesonptionoftheboundary

ofthe

AssessmentArea,.so longas thosechanges
do notchangetheboundariesfrom

those

depictedon themaps
attachedtotheDesignationResolution.

Section17. Publicationof Ordinance. Immediatelyaftetitsadoption,
this

Ordinanceshallbe signedby theChairand Carmty Clerkand shall
be recordedm the

ordinancebook keptforthatpurposeupon
finalconfirmationofthepropertydescription

of theAssessmentArea. The officialsof theCounty areherebyauthorizedto make

technicalcorrectionstothelegaldescription
oftheAssessmentArea.Upon finalizationof

thelegaldescription,thisOrdinance,ora suranarythereof,
shallbepublishedoncein

the

ParkRecord,a apwspaperpublished
andhavinggeneralcirculation

m theCounty and a

copy of thisOrdinanceshallalso be postedon the Utah PublitNotice Website

(http:Apmn.utahmov}.
ThisOrdinanceshalltakeeffectimmediatelyupon

itspassageand

approvalandpublication
asrequiredby law.



DatedasofFebruary8,2018.

By-
Thomas C. Fisher,CountyManager

APPROVED AS TO FORM:

By*
DavidL.Thomas

ChiefCivilDeputy
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STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

The foregoinginstnunent
was admowledged beforeme

thisFebruary8,2018,by

Thomas C. Fisher,theCounty Manager
ofSummit Covaty,Utah,who representedand

acknowledgedthathe signed
thesame forandon behalfof

Summit County,Utah.

NOTARY PUBLIC
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PROOF OF PUBLICATION

AttachedtothispageistheProofofPublication,indicatingby
theaffidavitofthe

publisherthattheOrdinance
oftheCouncildatedasofFebruary8,2018,was published

onetimeintheParkRecord.

A copy of thisOrdinancewas alsopostedon theUtah PublicNoticeWebsite

(http://ornn.utah.aov)maintainedinaccordancewithUtahCode Sectiou45-1-101andwill

remainsopostedforatleast21 daysasrequiredby
section11-42-404(2)(ii)oftheAct.
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EXHIBIT A

ASSESSMENT LIST

Inasmuchas theassessedproperty
hasyettobe subdividedascontemplated

for

development,theAssessment
isleviedby densitysquare

feet("DSF")and against
allof

theAssessmentAreaasfollows

Estimated

Estimated Totalliumberof Assessment

Improvements
Assessment DSSI

PerDSF

AllImprovements
$26.136,364 2,164,035

12,07726069

RC7-A 202,937 $ 2,450.993TCFCPropGoLLC

RC7-C 364,478 4676,150 TCFCPropCoLLC

RC14 73,554 888,350TCFCPropCoLLC

8015 166;G41 2,016,248TCFCPropCo
LLC

ROf6-A 340,035 4,106,000TCFCPropCoLLG

RG16-8 106,000 1,280,228TCFCPropCoLLC

RCt7 267.115 3,228,110TCFCPropCo
LLC

RC20-A 171,677 2.073,447TGFCPropCoLLC

ftC20-8 31398 391.990TCFCPropCoLLC

14021 474,000 2,425,459TCFCPropCo
LLO

RC22 114,000 1,370,@7OneCanyonsLLC

RC24 50,000 803,880TCFCPropCoLLG

W37 159,000 1,920,339TCFCPropCo
LLC

The AssessmentAreaismoteparticularly
describedasfollows:

Thatcertainrealptopertylocated
inSummit Covaty,StateofUtah,

describedasfollows:

ParcelRC7-A

A parcelofland
locatedinthesoutheastquarter

ofSection36,Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing
more particularlydescribed

as

follows:
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BeginningatapointthatisNorth
00000'29"East1688.25feetcoincidentwiththe

section

lineand West 2277.12feetfrom a GLO brasscap atthesoutheastcomer
ofSection36,

Township 1 South,Range 3 East,SaltLake Base and Mendian,
saidpointbeingon the

southerlyboundaryofException
Parcel2,West WillowDmw DevelopmentArea Master

Plat,recordedDecember 30,2010,asEntryNo. 914098 intheOfficeof theRecorder,

Summit County,Utah;and runningthencecomcidentwith
saidExceptionParcel2 the

followingeleven(11)courses:1)North
72*2533" West 40.63feet;thence2) North

51033'l9"West 125.97feet;thence3)South46038'46"
West 44.83feet;thence4)North

58049'24"West 230.87feet-thence5)North00013'26"West
52.08feet;thence6)East

20L51 feettoa pointon a curvetothelefthavinga radiusof225.00feet,
ofwhich the

radiuspointbearsNorth;thence7}along
theareofsaidcurve68 98 feetthroughacentral

angleof 17033'57';thence8)
North72*26'O3"East35.47feettoapointon a

curvetothe

righthavingaradiusof175.00feet,
ofwhichtheradiuspointbearsSouth17933'57"East;

thence9) alongtheareof saidcurve
108.63feetthrougha centralangleof 35033'S7";

thence10)South72000'00"East20.84feet
toapointon a curvetothelefthaving

aradius

of525.00feet,ofwhichtheradiuspointbearsNorth
18000'00"East;thence11)alongthe

areofsaidcave 43.97feetthrougha centralangleof0404755";
thenceSouth24*05'00"

West 256.25feettothepointofbeginning.(Within
allorportionsofPropertyTax IDs:

PP-74-D,PP-74-G,WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parceloflandlocatedin
thesoutheastquarterofSection36,Township

1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeingmore particularlydescribedas

follows:

Beginningata pointthatisNorth
00,00'29"East1807.82feetcoincidentwiththe

section

lineand West 1586.22feetfrom a GLO brasscapatthesoutheastcorner
ofSection36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeingon the

eastemmostcomer ofExceptionParcel2,West Willow
Draw DeveloprilentAreaMaster

Plat,recordedDecember 30,2010,asEntryNo. 914098 intheOfficeoftheRecorder,

SunanitCounty,Utah;and runningthence
coincidentwithsaidExceptionPaicel2 the

followingfour(4)courses:1)South29"G4'15"
West 39.83feet;thence2)South62 43'34"

West 147.77feet;thence3)South71058'23.West
138.22feet;thence4)South88"58'01"

West 188.23feet;thenceNoith24005'00"East241.99
feettoapointonthenorthboundary

ofsaidExceptionParcel2;thencecoincident
withthenorthboundaryofsaidException

Parcel2 South79000'00"Bast378.54feettothepointofbeginning.(Within
allorportions

oi'PropertyTax IDa:PP-74-D,PP-74-G,WWDDAM-WWD2,
WWDDAM-WWD8)

Descriptimicontains1.45acres.
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ParcelRC14

A parceloflandlocated
inthesouthhalfofthesoutheastquarter

ofSection36,Township
1

South,Range3East,SaltLake
BaseandMeridian,saidparcelbeing

describedasfollows:

Beginningatapoint
thatisNorth00000'29"East

379.29feetcoincidentwith
thesectionline

andWest 124593 feetfroma GLO brasscapatthesoutheast
cornerofSechan36,Township

1South,Range3 East,Salt
LakeBaseandMeridian,saidpoint

alsobemy onthenortherlykne

ofthatportionofthe
AccessRoad known as"CanyonsResortDrive"

asdescribedinthat

certainNonexclusiveAccess
EasementRoadway AccessandUtilities,recordedOctober25,

2004,asEntryNo. 714878
inBook 1655atPage 1 m theOHice oftheRecorder,

Summit

County,Utgh,saidpoint
alsobeingon a curveto

therighthavinga radius
of230.00feet,of

whichtheradiuspointbears
North60004'53"West;andrunning

thencecoincidentwithsaid

northerlylineofCanyons
ResortDrivethefollowingthree(3)

courses:1)Southwesterlyalong

theareofsaidcurve28.09feetthrough
acentralangleof06059'52";

thence2)South36.54'59"

West 147,38feettoapoint
on acurvetothelefthavinga

radiusof220.00feet,ofwhich
the

tadiuspointbearsSouth53*05'01"
East;thence3)alongthe

areofsaidcurve94 19feetthrough

a centralangleof24*31'50";
thenceNorth81634'44"West 32.29

feettoa pointon acurve
to

therighthavinga radina
of8$110feet,ofwhich

theradiuspointbearsNorth
089516" East-

thencealongtheareofsaid
curve121.04feetthrougha centralangleof81*35'31";

thence

North00000'48"East126.34
feettoa pointon a curve

tothelefthavingaradiusof
190.00

feet,ofwhichtheradiuspoint
bearsNorth89059'12"West;thence

alongtheareofsaidcurve

103.03feetthrougha centralangle
of3PO4'06";thenceNorth31003'l9"

West 18.58feettoa

pointon acurve
tothelefthavingaradmsof60.00feet,

ofwhichtheradiuspointbears.South

58056'41"West;thencealong
theareofsaidcurve12.25feetthrough

a centralangleof

1P41'52";thenceNorth68015'00"
East193.39feet;thenceSouth

21'15'59"East165,86feet;

thenceSouth60*05'53"East
59.78feettothepointofbeginning.

The basisofbearingforthe
abovedescriptionisNorth

00000'29"East2639.24feetbetween

thesoutheastcornerandthe
eastquartercornerof

Section36,Township1South,Range
3East,

SaltLakeBaseandMeridian.(Within
allorportionsofProperty

Tax IDs:PP-75-A-1-A,PP-

75-A-4,PP-75-F-2,PP-75-K-A)

Descriptioncontains
1.S3acres.

ParcelRCIS

A parceloflandlocated
inthesoutheastquarterofSection36,

Township 1 South,Range

3 East,SaltLake Base andMeridian,
saidparcelbeingdescribed

asfollows:

Beginningatapoint
thatisNorth00*00'29"East

1326.62feetcoincidentwith
thesection

lineand West 1107.20feetfrom a GLO brasscap atthesoutheast
cornerofSection36,

Township 1 South,Range 3 East,SaltLake Base andMeridian,saidpoint
alsobeingon

thenortherlyboundary
of thatportionof the

AccessRoad known as "Canyons Resoft

Drive"asdescribedinthatcertain
NonexclusiveAccessEasement

Roadway Accessand

Utilities,recordedOctober25,2004,
asEntryNo. 714878 inBook 1655 atPage 1inthe
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1

OfficeoftheRecorder,Summit
County,Utah,saidpoint

alsobeingon a curvetotheright

havinga radiusof225
00 feet,ofwhichtheradiuspoint

bearsSouth32.39'l6"East;
and

runningthencesouthwestedyalong
theareofsaidcurve173.68feetthrough

acentralangle

of 44*13'35";thenceNorth
48"40'54"West 66.25feettoa pointon a curvetotheleft

havingaradiusof53.00feet,
ofwhichtheradiuspointbears

South41019'04"West;thence

alongtheareofsaid
curve72.83feetthrougha

centralangleof78.43'41";
thenceSouth

$2*35'24"West 26.42feettoapointon
acurvetothelefthavingaradius

of50.00feet,of

whichtheradiuspointbears
South37*24'36"East;thencealong

theareofsaidcurve40.15

feetthrougha centralangle
of46*00'45";thenceSouth06*34'38"

West 85 31 feet;thence

South21"l5'59"East38.45
feet-thenceSouth68015'00"

West 193.39feettoapointon
a

non tangentcurvetothe
lefthavinga radiusof60.00feet,

ofwhichtheradiuspointbeats

South47014'49"West;thence
northwesterlyalongtheare

ofsaidcurve31.23feetthrough

a centralangleof 29049'23";thenceNorth 14.50'26"West 24,50feet;thenceNorth

65007'29"East 37.50 feet;
thenceNorth 07013'56"West

130.18feet;thenceNorth

00024'48"East76.16feet;
thenceNorth 14*45'24"West 105,90;thenceNorth33031'15"

East121.47feettoa point
on thesoutherlyboundaryof

West WillowDraw Development

Area MasterPlat,recorded
December 30,2010,asEntry

No. 914098 intheOfficeofthe

Recorder,Summit County,Utah;thence
coincidentwithsaidWest Willow Draw Master

Platthefollowingtwo (2)courses:1)
North72*00'15"East201.17feet;

thence2)North

82001'24"East85.565feet;
thenceSouth 32*3751" East 138.70

feetto thepointof

beginning.

The basisof bearingforthe above description
isNorth 00000'29"East 2639.24

feet

betweenthesoutheastcorner
andtheeastquartercornerof

Section36,Township 1 South,

Range 3 East,Salt
Lake Base andMeridian.(Within

allorportionsofProperty
Tax IDs:

PP-74-E,PP-74-H,PP-74-G-1,
PP-75-A-4,PP-75-F-2)

Descriptioncontains
2.52acres.

ParcelRCl6-A

A parceloflandlocated
inthesoutheastquarterofSection

36,Township 1 South,Range

3 East,andthenortheastquarter
ofSection1,Township 2 South,Range 3 East,Salt

Lake

BaseandMeridian,saidparcelbeing
describedasfollows:

Beginningatapoint
thatisNorth89059'45"West 886.07feetcoincidentwith

thesection

lineandNorth 154.76feet
from a GLO brasscap atthesoutheast

cornerofSection36,

Township 1 South,Range
3 East,SaltLakeBase and

Meridian;andrunningthence
South

15001'00"West 148.19feettoapointon acurve
totherighthavingaradius

of410,00feet,

ofwhich theradiuspointbears
North74.59'00"West;thencealong

theareofsaidcurve

444.00feetthrougha centralangle
of62*02'50"toapointofcompound

curvetotheright

havinga radiusof 807.26feet,ofwhich
theradiuspointbearsNorth

12.56'll"West;

thencewesterlyalongthearcof
saidcurve182.26feetthrough

acentralangleof12*56'll";

thenceWest 68.17feettoapointon
theeasterlyboundaryofEscalaLodges

Condominiums

Amended & Restated,recordedJanuary28,2009,
asEntryNo. 863831in

theOfficeofthe
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Recorder,Summit County,Utah;thencecoincidentwiththeeasterlyboundary
of said

EscalaLodgesNorth303.36feet;thenceSouth
89059'45"East17.58feettoa pointon a

curveto thelefthavinga radiusof 155.00feet,of which
theradiuspointbearsNorth

00000'15"East;thencealongtheareofsail;1curve128.57feetthrough
a centralangleof

47.31'31";thenceNorth42028'44"East132.59feetto
apointon acurvetotherighthaving

aradiusof1000.00fect,ofwhichtheradiuspointbearsdouth47"31'l6"
East;thencealong

the are of saidcurve 91.82feetthrougha centralangleof 05*15'39";thenceNorth

47044'23"East66.79feettoapointon a curvetotherighthaving
aradiusof30.00feet,of

whichtheradiuspomt bearsSouth42*15'37"East;thencealong
theareofsaidcurve37.17

feetthrougha centralangleof70059'15";thenceSouth61016'22"
East143,04feettoa

pointon a curvetothelefthaviAg
a radiusof475.00feet,ofwhichtheradiuspointbears

North2ilo43'38"East;thencealongtheareofsaidcurve103.62
feetthroughacentralangle

of12*29'58"tothepointofbeginning.

The basisof beanng fortheabove descriptionisNorth 89'S9'45"West 2667.02.feet

betweenthesoutheastcornerandthesouthquattercornerofSection36,Township
1South,

Range 3 East,SaltLake Base andMeridian.(Within
allorportionsofPropertyTax IDa:

PP-2-H,PP-2-K,PP-75-K,PP-75-L,PP-75-5)

Descriptioncontains4.99acres.

ParcelRC16-B

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range

3 East,andthenortheastquarterofSection1,Township
2 South,Range 3 East,SaltLake

BaseandIVieridian,saidparcelbeingdescribedasfollows:.

BeginningatapointthatisNorth89059'45"
West 744.11feetcoincidentwiththesection

lineandNorth 13492 feetftom a GLO brasscap atthesoutheastcornerofSection36,

Township 1South,Range 3 East,SaltLake Base andMeridian,saidpoint
alsobeingon a

curveto therighthavinga radiusof 57162 feet,ofwhich theradiuspointbearsSouth

87*43'32"West; and runningthencesouthedyalongtheare
of saidcurve68.57feet

througha centralangleof06*S2'24"to
a pointofcompound curvetotherighthavinga

radiusof 571.43feet,of which theradiuspointbearsNorth 85024'04'West;
thence

southwesterlyalongtheareofsaidcurve85L74 feetthrougha centralangleof85*24'04";

thence West 162.48 feetto a pointon the easterlyboundary of Escala Lodges.

Condominiums Atnended& Restated,recordedJanuary28,2009,asEntryNo. 863831
in

theOfficeof theRecorder,Summit County,Utah;thencecoincidentwiththeeasterly

boundaryofsaidEscabiLodgesNorth156.99feet;
thenceEast68.17feettoapointon a

curveto thelefthavinga radiusof 807.26feet,ofwhich
theradiuspointbearsNorth;

thencealongtheareofsaidcurve182.26feetthrough
a centralangleof 12056'll"toa

pointofcompound curvetothelefthavinga radiusof 410.00feet,ofwhich
theradius

pointbearsNorth 12.56'11"West;
thencenortheasterlyalongtheareofsaidcurve444.00

feetthrougha centralange of62002'50";thenceNorth 15001'00"East148.19feettoa

pointon a non tangentcurvetothe
lefthavinga radiusof47$.00feet,ofwhich

theradius
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pointbearsNorth
16013'41"East;thenceEasterlyalong

theareofsaidcurve112,77feet

througha centralangleof 13"36'10";thenceSouth
87022'29"East31.01feettothepoint

ofbeginning.

The basisof bearingfortheabove description
isNorth 89059'45"West 2667.02feet

betweenthesoutheastcornerandthesouthquarter
cornerofSection36,Township 1South,

Range 3 East,SaltLake Base
andMeridian.(Withinallorportions

ofPtoperty'I'axIDsi

PP-2-H,PP-2-K,PP-75-L)

Descriptioncontains3.64acres.

PardelRC17

A parceloflandlocated
inthesoutheastquatterofSection36,Township

1 South,Range

3 East SaltLake Base andMeridian,
saidparcelbeingdescribed

asfollows:

Beginningatapointthatis
North8?59'45"West 1459.98feetcoincident

withthesectionline

andNorth41.09feetfromaGLO brasscapatthesoutheastcornerof
Section36,Township1

South,Range3East,SaltLakeBase
andMeridian,andrunningthenceNorth

89"59'45"West

406.93feettoa pointon a curvetothelefthavinga radiusof272.10feet,
ofwhichthe

radiuspointbearsSouth00000'lS"West;
thencealongtheareof saidcurve23

37 feet

throughacentralangleof04o55'15"
toapointofreversecurve

totherighthavingaradius

of26.14feet,ofwhichtheradiuspointbears
North04*55'00"West;thenceWesterlyalong

the areof saidcurve 12.52feetthrough
a centralangleof 27026'l4";thence

North

14ol4'22"West 27.45feettoapointon a curvetothetighthaving
aradiusof 12500.feet,

ofwhich theradiuspointbearsNorth75*45'38"East;
thencealongtheareofsaidcurve

31.06feetthroughacentralangleof14014'l6";
thenceNorth0(i'00'06"West 27.91feetto

apointon a curvetothelefthaving
aradiusof225.00feet,ofwhichtheradiuspoint

bears

South89*S9'54"West;thencealongtheareofsaid
curve98.31feetthroughacentralangle

of25002'O2"toapointofreversecurve
totherighthavingatadiusof42.00feet,

ofwhich

theradiuspointbearsNorth 6405752" East;
thenceNortheasterlyalongtheareof said

curve72.47feetthrougha centralangleof98051'44"
toapointofreversecurveto

theleft

havinga radiusof 199.21feet,ofwhich theradiuspointbearsNorth 16*10'24"West;

thenceEasterlyalongtheareofsaidcurve
24.28feetthroughacentralangleof06*S9'01";

thenceNosth66050'30"East91.06feettoa point
on a curvetotherighthavinga radiusof

74.82feet,ofwhich theradiuspointbears
South23*09'30"East;thencealongtheare

of

saidcurve89.17feetthrougha centralangle
of6801712";thenceSouth44.52'l8"East

32.41feettoapointon a curvetothe
lefthavingaradiusof51.13feet,of

which theradius

pointbearsNorth45007'42"East;
thencealongtheareofsaidcurve28.14

feetthrougha

centralangleof31031'55";thenceSouth
76024'13"East107.37feettoa pointon

a curve

totherighthavingaradiusof82.50feet,
ofwhichtheradiuspointbearsSouth13.35'47"

West;thencealongtheareofsaidcurve
4L63 feetthrougha centralangleof28054'35";

thenceSouth47029'38"Bast188.21feettoa point
on a curvetotherighthavingaradius

of25,00feet,ofwhichtheradiuspointbearsSouth
42.30'22"West;thencealongtheare

ofsaidcurve45.01feetthroughacentralangle
of101*09'l3"toapointofcompound curve

totherighthavingaradiusof115.00feet,
ofwhichtheradiuspointbearsNorth34o20'25"
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West;thenceWesterlyalongtheareofsaid
curve68.93feetthrougha centralangleof

34020'40"tothepointofbeginning.

The basisof bearingfortheabove descriptionisNorth 89*59'45"
West 2667 02 feet

betweenthesoutheastcornerandthesouthquartercornerofSection36,Township
1South,

Range 3 East,SaltLake Base andMeridian.(Within
allorpottionsofPropertyTax

JDs:

PP-75-K,PP-75-4,PP-75-5)

Descriptioncontains2.58acres.

ParcelRC20-A

A parceloflandlocatedinthesoutheastquarter
ofSection36,Township 1 South,Range

3 East,SaltLake Base andMeridian,saidparcelbeing
describedasfollows:

BeginningatapointthatisSouth89059'45"
East.1361.20feetcoincidentwiththesection

lineandNorth572.35feetfrom an aluminum pipeandcapatthesouthquarter
cornerof

Section36,Township1 South,Range 3East,SaltLake
BaseandMeridian,saidpointbeing

on thesoutherlyboundaryofSilveradoLodge Condominium Amended, recordedJanuary

5,2006,asEntryNo. 764172 intheOfficeoftheRecorder,Summit County,Utah;and

runningthencecoincidentwithsaidsoutherlyboundary
ofSilveradoLodge Condominium

Amended East418.77feet;thenceSouth 10000'00"East386.92feet
toa pointon a non

tangentcurvetotherighthavinga radius
of425.00feet,ofwhichtheradiuspointbears

North09006'34"East;thencewesterlyalongtheareofsaidcurve
133.68feetthmugh a

centralangleof 18001'18"toa pointofcompound curvetotherighthavinga radiusof

450,00feet,ofwhich theradiuspointbearsNorth2700752"East;
thencenorthwesterly

alongtheareofsaidcurve120.54feetthrough
a centralangleof15020'52";thenceNorth

47031'16"West 42.07feettoapointon a non tangentcurvetothelefthavinga radius
of

59.00feet,ofwhich theradiuspointbearsSouth86011'52"West;
thencenorthwesterly

alongtheareofsaidcurve90.04feetthrough
a centralangleof87026'l6";thenceNorth

47031'16"West 172.10feettoapointon a curvetotherighthaving
aradiusof145.04feet,

ofwhich theradiuspointbearsNorth42.28'44"East;thencealong
theareofsaidcurve

84.29feetthrougha centralangleof33*17'52"tothepoint
ofbeginning.

The basisof bearingforthe above descriptionisSouth 89*59'45"East 2667.02
feet

betweenthesouthquartercomerandthesoutheastcornerof
Section36,Township 1South,

Range 3 East,SaltLake Base andMeridian.(Withinallorportions
ofPropertyTax IDs:

PP-75-K,PP-75-L)

Descriptioncontains2.34acres.

A-7



PateelRC20-B

A parceloflandlocated
inthesoutheastquarterofSection36,

Township 1 South,Range

3 East,SaltLake Base andMeridian,
saidparcelbeingdescribed

asfollows:

Beginningatapointthat
isNorth89'59'45"West 887.05feetcoincidentwith

thesection

lineand North572,38feetfrom
a GLO brasscapatthesoutheast

cornerofSection36,

Township 1 South,Range 3 East,SaltLake Base andMeridian,
saidpointbeingon the

southerlyboundary of SilveradoLodge
Condominium Amended, recordedJanuary5,

2006,as BatryNo. 764172 intheOfficeof theRecorder,Summit County,Utah;and

runningthencecoincidentwith
saidsoutherlyboundaryofSilveradoLodge

Condominium

Amended East112.08feet;thenceSouth
2.19feet;thenceSouth10*00'00"

East354.32

feettoa pointon a non tangent
curvetotherighthavinga radius

of50.52feet,ofwhich

theradiuspointbearsNorth72018'31"
West;thencesouthwesterlyalong

theareofsaid

curve64.97feetthrougha centralangleof73"41'05"
toapointofcompound

curvetothe

righthavingaradius
of425.00feet,ofwhichtheradiuspoint

bearsNorth01"22'34"East;

thencewesterlyalongtheareofsaid
curve57.36feetthroughacentralangle

of07*43'S9";

thenceNorth 10*00'00"West 386,92feettothepointofbeginning.

The basisof bearingforthe above description
isNorth 89059'45"West 2667.02feet

betweenthesoutheastcornerandthesouthquarter
cornerofSection36,Township 1South,

Range 3 East,SaltLake Base and Meridian.(Within
allorportionsofProperty

Tax ID

PP-75-L)

Descriptioncontains0.98
acres.

ParcelRC21

A parceloflandlocated
inthesoutheastquarterofSection36,Township

1 South,Range

3 East,SaltLake Base andMeridian,
saidparcelbeingdescribed

asfollows:

Beginningatapoint
thatisNorth00000'29"East742.45

feetcoincidentwiththesection

Ime and West 780 08 feetfrom a GLO brasscap atthesoutheast
cornerof Section36,

Township 1 South,Range 3 East,SaltLake Baseand Meridlan,
saidpointalsobeing

on

SilveradoLodge Condominium Amended, recordedJanuary5,2006,
asEntryNo.764172

intheOfHoe oftheRecorder,Summit County,Utah;andnuming
thencecoincidentwith

saidSilveradoLodge thefollowingfour(4)courses:1)
West278.90 feet;thence2)North

36.54'59"East83.08feet;thence3)
North50000'00"West 142.43feettoapointonacurve

tothelefthavinga radiusof 19.00feet,
ofwhichtheradiuspointbearsSouth

40*00'00"

West;thence4)alongtheare
ofsaidcurve36.83feetthroughacentralangle

of111*03'12"

toa pointon a non tangentcurvetothelefthaving
a radiusof224.60feet,ofwhich

the

radiuspointbearsNorth71003'12"
West;thencenortherlyalongthe

areofsaidcurve67.47

feetthroughacentralangle
of17012'41,;thenceNorth01044'07"

East26.46feettoapoint

on theeasterlyboundaryof thatportion
of theAccessRoad known as"CanyonsResort

Drive"asdescribedinthatcertain
NonexclusiveAccessEasementRoadway

Accessand
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Utilities,recordedOctober25,2004,asEntry
No. 114878 inBook 1655atPage 1 inthe

Officeof the Recorder,Summit County,Utah;thencecoincident
with saideasterly

boundaryof Canyons ResortDrivethefollowingtwo (2)courses:1)contmuing
North

01o44'07"East157.02feettoapomt
on acurvetotherighthavinga

radiusof145.00feet,

ofwluchtheradiuspointbearsSouth
88*15'53"Bast;thence2)alongthe

areofsaidcurve

247.83feetthough a centralangleof97"SS'43";
thenceSouth80.20'10"East19.56

feet

toapointon a curvetothelefthavingaradius
of188.00feet,ofwhichtheradiuspoint

bearsNorth09*39'50"East;thencealong
theareofsaidcurve91.66feetthrough

a central

angleof27.56'08";
thenceNorth71"43'42"Bast56.19

feettoa pointon a curvetothe

righthavinga radius
of13.89feet,ofwhichtheradiuspoint

bearsSouth1816'18"East;

thencealongtheareofsaidcurve26.25
feetthroughacentralangle

of108016'18";thence

South545,61feettothepoint
ofbeginning.

The basisof bearingfortheabove description
isNorth 00000'29"East2639,24

feet

betweenthesoutheastcornerand
theeastquartercornerof

Section36,Township 1South,

Range 3 East,SaltLake Base and
Meridian.(WithinalLorportions

ofPropertyTax IDs:

PP-74-H,PP-75-A-4)

Descriptioncontains3.98
acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION

PLAT, accordingtotheOfficialPlatthereof,
on fileandofrecordintheOfficial

Records

oftheSummit County,Utah Recorder,
asEntryNo. 1040743,in

Book 2342,beginningat

Page68.(Property
Tax lDs:LIFT-lo2,LIFT-104,LIFT-106,

LIFT-198,LIFT-110,LIFT-

112,LIFT-114,LIFT-202,
LIFT-204,LIFT-206,LIFT-208,

LIFT-210,LIFT-212,LIFT-

214,LIFT-301,LIFT-302,
LIFT-303,LIFT-304,LIFT-305,

LIFT-306,LIFT-307,LIFT-

308,LIFT-309,LIFT-310,LIFT-312,
LIFT-314,LIFT-316,LIFT-401,

LIFT-402,LIFT-

403,LIFT-404,LIFT-405,
LIFT-406,LIFT-407,LIFT-408,

LIFT-409,LIFT-410,LIFT-

411,LIFT-412,LIFT-414,
LIFT-416,LIFT-501,LIFT-502,LIFT-503,

LIFT-504,LIFT-

505,LIFT-506,LIFT-307,
LIFT-508,LIFT-509,LIFT-510,LIFT-511,

LIFT-512,LIFT-

514,LIFT-516,LIFT-PH-1,
LIFT-PH-2,LIFT-PH-3,LIFT-PH-4,

LIFT-PH-5,LIFT-PH-

6,LIFT-PH-7)

ParcelRC24

A parcelof landlocated
inthenorthwestquarterofthe

northeastquarterofSection1,

Township 2 South,Range 3 East,SaltLake Base and Meridian,saidparcelbeing
more

particularlydescribed
asfollows:

Reginningatabrasscap
inametalstreetmonument castingatthenorthquarter

cornerof

Section1,Township 2 South,Range 3 East,SaltLake Base and Meridian,and running

thencecoincidentwiththenorthline
ofSection1 South89"56'56"East

470.19feettothe
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southquartercornerofSection36,Township
1 South,Range 3 East,SaltLake Baseand

Meridian;thencecoincidentwiththesouth
lineofSection36 South89059'45"East44.59

feet;thenceSouth08029'07"West 65.30feettoa pointon a curvetotherighthaving
a

radiusof200.00feet,ofwhichtheradiuspoint
bearsNorth81'30'53"West;thencealong

theare of saidcurve49.71 feetthrougha centralangleof 14*14'27";thenceSouth

Ho43'34"West 113.45feettoapointon a curvetothe
lefthavingaradiusof250.00feet,

ofwhich theradiuspointbeatsSouth67016'26"East;
thencealongtheareofsaidcurve

84.45feetthrougha centralangleof19021'13";thence
South03*22'20"West 99.75feetto

a pointon a curvetotherighthavinga radiusof200,00feet,
ofwhich theradiuspoint

bearsNorth86037'40"West;thencealongtheareofsaid
curve73.54feetthroughacentral

angleof21004'07";thenceSouth24026'28"
West 38.91feet;thenceWest 5.23feet;thence

South11.51feet-thenceSouth24026'28"West 74.37feettoapointon a curvetotheleft

havingaradiusof200.00feet,
ofwhichtheradiuspointbearsSouth65.33'32"Bast;

thence

alongtheareofsaidcurve120.53feetthrough
a centralangleof34D )Miltoa pointof

reversecurvetotherighthavinga radiusof175.00feet,
ofwhich theradiuspointbears

South 79054'44"West; thenceSouthwesterlyalong
theareof saidcurve301.08feet

througha centralangleof98*34'26"to
apointofreversecurve

tothelefthavingaradius

of225.00feet,ofwhichtheradiuspointbearsSouth
0l"30'50"East;thenceWesterlyalong

theareof saidcurve 121.92feetthrougha centralangleof 31002'49";thenceSouth

57026'21"West 62.94feettothewestlineofthenortheastquarterof
Section1,Township

2 South,Range 3East,SaltLake BaseandMeridian;
thencecoincidentwithsaidwestline

North 00*09'43"West 977.01feettothepointofbeginning.(Within
allorportionsof

PropertyTax IDs:PP-2-C-1,PP-2-D,PP-2-D-1,PP-2-D-2,PP-2-D-3,PP-2-E,
PP-2-E-A,

PP-2-E-2)

Descriptioncontains8.35acres.

ParcelW37

Commencing atthewestquartercornerofSection31,Township
1 South,Range 4 East,

SaltLake BaseandMeridian;thencealongtheviestlineof
saidSection31 South00*00'31"

West a distanceof 782.82feet;thenceleavingsaidsectionline
North89"59'29"West a

distanceof1575.68feettothePOINT OF BEGINNING; thenceNorth79*00'00"West a

distanceof 578.27feettoa pointon a 475.00footradiuscurvetotheright,centerbears

North 11000'00"Bast;thencealongthe areof saidcurvethrougha centralangleof

7000'00",a distanceof58.03feet;thenceNorth72*00'00"
West a distanceof20.84feetto

apointon a225.00footradiuscurve
totheleft,centerbearsSouth18000'00"West;

thence

alongtheareofsaidcurvethrough
a centralangleof35033'57",a distanceof139.67feet;

thenceSouth72*26'03"West a distanceof35.47feet;toa pointon a 175.00footradius

curvetotheright,centerbearsNorth 17033'57"West;
thencealongtheareofsaidcurve

throughacentralangleofS*45'l9",
isdistanceof17.58feettoapointon a57.00footradius

curvetotheright,centerbearsNorth 11"48'39"West;
thencealongtheareofsaidcurve

throughacentralangleof91*48'39",
adistanceof9L34 feet;thenceNorth10*00'00"West

a distanceof34.53feettoa pointon a 175.00footradiuscurvetotheleft,centerbears

South 80000'00"West; thencealongthe areof saidcurvethrough
a centralangleof
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11*31'49",a distanceof35.22feet;thenceNorth26000'00"
Easta distanceof10499 feet,

thenceNorth 74*30'52"Easta distanceof 306.99feet;thenceNorth 85*02'48"Easta

distanceof224.36feet;fhenceNorth71a36'34"Eastadistance
of20192 feet;thenceNorth

89#3740"Eastadistanceof136.72feet;thenceSouth83026'l4"East
adistance.of217.29

feet;thenceSouth23609'22"West a distanceof 5()8.74feettosaidpointof beginning.

(WithinallorportionsofPropertyTax
IDs:PP-74-G,PP-75-A-2,WWDDAM-WWD I)

Contains351,335squarefeet,or8.07acres,more orless.
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EXHIBIT B

LEGAL DESCRIPTION AND TAX ID NUMBERS OF

PROPERTIES TO BE ASSESSED

That certainrealpropertylocatedin
Summit County, StateofUtah, describedas follows:

ParcelRC7-A

A parcelof landlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing more particularlydescribed
as follows:

Beginning ata pointthatisNorth 00000'29" East 1688.25 feetcoincidentwith the sectionline

and West 2277.12 feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointbeing on the southerlyboundary

of Exception Parcel2,West Willow Draw Development Area Master Plat,recorded December

30,2010, asEntry No. 914098 intheOfficeoftheRecorder,Summit County, Utah; and running

thence coincidentwith saidException Parcel2 the followingeleven (11) courses: 1) North

72025'33" West 40.63 feet;thence 2) North 51o33'l9" West 125.97 feet;thence 3) South

46'38'46" West 44.83 feet;thence 4) North 58049'24" West 230.87 feet;thence 5) North

00013'26" West 52.08 feet;thence 6) East 201.51 feetto a pointon a curve to the lefthaving a

radiusof 225.00 feet,ofwhich theradiuspointbearsNorth;thence 7) along
theareof saidcurve

68.98 feetthrough a centralangle of 17033'57";thence 8) North 72'26'03" East 35.47 feetto a

pointon a curve totherighthaving a radiusof 175.00 feet,ofwhich theradiuspointbears South

17033'57" East;thence 9) along the are of saidcurve 108.63 feetthrough a centralangle of

35033'57";thence 10) South 72000'00"East 20.84 feetto a pointon a curve to the lefthaving a

radiusof 525.00 feet,of which theradiuspointbearsNorth 18000'00"East;thence 11)along the

areof saidcurve 43.97 feetthrough a centralangle of 04047'55";thence
South 24005'00" West

256.25 feettothepointofbeginning. (Within
allorportionsof Property

Tax IDs:PP-74-D, PP-

74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parcelof landlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing more particularlydescribed
as follows:

Beginning ata pointthatisNorth 00000'29" East 1807.82 feetcoincidentwith the sectionline

and West 1586.22 feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1

South, Range 3 East,SaltLake Base and Meridian,saidpointbeing on the easternmostcorner

of Exception Parcel2,West Willow Draw Development Area Master Plat,recorded December

30,2010, asEntryNo. 914098 intheOfficeoftheRecorder,Summit County, Utah; and running

thence coincidentwith saidException Parcel
2 thefollowingfour(4)courses:1)South

29004'15"
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West 39.83 feet;thence 2) South 62o43'34" West 147.77 feet;thence 3) South 7lo58'23" West

138.22 feet;thence 4) South 88058'01" West 188.23 feet;thence North 24005'00" East 241.99

feettoa pointon thenorthboundary of saidExceptionParcel2;thence
coincidentwith thenorth

boundary of saidException Parcel2 South 79000'00"East 378.54 feettothepointofbeginning.

(Within all or portions of Property Tax IDs: PP-74-D, PP-74-G, WWDDAM-WWI)2,

WWDDAM-WWD8)

Descriptioncontains1.45
acres.

ParcelRCl4

A parceloflandlocated
inthesouthhalfofthesoutheastquarterof Section36,Township

1 South,

Range 3 East,SaltLake Base and Meridian,saidparcelbeingdescribed
asfollows:

Beginning ata pointthatisNorth 00000'29" East 879.29 feetcoincidentwith
thesectionlineand

West 1245.93feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1 South,

Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon thenortherlylineofthatportion

of the Access Road known as "Canyons ResortDrive" as describedinthatcertain
Nonexclusive

Access Easement Roadway Access and Utilities,recordedOctober25,2004,
asEntryNo. 714878 in

Book 1655 atPage 1 intheOfficeoftheRecorder,Summit County,Utah,saidpointalsobeing
on a

curve to therighthaving a radiusof 230.00 feet,of which the radiuspointbearsNorth 60004'53"

West; and runningthencecoincidentwith
saidnortherlylineofCanyons ResortDrivethefollowing

three(3)courses:1)Southwesterlyalong
theareof saidcurve28.09 feetthrougha

centralangleof

06059'52";thence2) South 36054'59"West 147.38feetto a pointon a curve to thelefthaving a

radiusof 220.00feet,ofwhich theradiuspointbearsSouth 53005'01"East;thence3) alongtheare

of saidcurve94.19 feetthrough a centralangleof 24031'50";thence
North 81034'44"West 32.29

feettoa pointon a curvetotherighthaving a radiusof 85.00feet,of which theradiuspointbears

North 08025'l6"East;thence along the are of saidcurve 121.04 feetthrough a centralangle of

81635'31";thenceNorth 00000'48"East 126.34feetto a pointon a curvetothelefthavinga radius

of 190.00feet,of which theradiuspointbearsNorth 89059'l2"West; thencealongtheareof said

curve 103.03feetthrougha centralangleof 31004'06";
thenceNorth 31003'l9"West 18.58feettoa

pointon a curveto the lefthaving a radiusof 60.00 feet,of which the radiuspointbearsSouth

58056'41"West; thencealongtheareof said
curve 12.25feetthrougha centralangleof Ilo41'52";

thenceNorth 68015'00"East 193.39 feet;thenceSouth 21ol5'59"East 165.86 feet;thence South

60005'53"East59.78feettothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 00000'29"East 2639.24 feetbetween the

southeastcornerand theeastquartercornerof Section36,Township
1 South,Range 3 East,Salt

Lake Base and Meridian. (Withinallor portionsof Property
Tax IDs: PP-75-A-1-A, PP-75-A-4,

PP-75-F-2,PP-75-K-A)

Descriptioncontains1.53acres.

ParcelRCl5

A parceloflandlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,
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SaltLake Base and Meridian,saidparcelbeing describedas
follows:

Beginning ata pointthatisNorth 00000'29" East 1326.62 feetcoincidentwith the sectionline

and West 1107.20 feetfrom a GLO brasscap atthe southeastcornerof Section36,Township 1

South, Range 3 East, SaltLake Base and Meridian, said point also being on the northerly

boundary of thatportionof theAccess Road known as "Canyons Resort Drive" as describedin

thatcertainNonexclusive Access Easement Roadway Access and Utilities,recordedOctober 25,

2004,asEntryNo. 714878 inBook 1655 atPage 1 intheOfficeoftheRecorder,Summit County,

Utah, saidpointalsobeing on a curve to the righthaving a radiusof 225.00 feet,of which the

radiuspointbearsSouth 32039'l6"East;and running thence southwesterlyalong
theareof said

curve 173.68 feetthrough a centralangleof 44013'35";thence
North 48'40'56"West 66.25 feet

to a pointon a curve to the lefthaving a radiusof 53.00 feet,of which the radiuspointbears

South 4lol9'04" West; thence along the areof saidcurve 72.83 feetthrough a centralangle of

78043'41";thence South 52o35'24" West 26.42 feetto a pointon a curve to the lefthaving a

radiusof 50.00 feet,of which the radiuspointbearsSouth 37024'36"East;thence along the are

ofsaidcurve40.15 feetthrough a centralangleof46000'45";
thenceSouth06034'38" West 85.31

feet;thenceSouth 21ol5'59"East 38.45 feet;thence South 68015'00"West 193.39 feetto apoint

on a non tangentcurve tothe lefthaving
a radiusof 60.00 feet,of which theradiuspointbears

South 47'l4'49" West; thence northwesterlyalong the are of saidcurve 31.23 feetthrough a

centralangleof29049'23";thenceNorth 14o50'26"West 24.50 feet;thenceNorth 65007'29"East

37.50 feet;thence North 07013'56" West 130.18 feet;thence North 00024'48" East 76.16 feet;

thenceNorth 14045'24"West 105.90;thenceNorth 83031'l5"East 121.47 feetto a pointon the

southerlyboundary of West Willow Draw Development Area Master Plat,recordedDecember

30, 2010, as Entry No. 914098 in the Office of the Recorder, Summit County, Utah; thence

coincidentwith saidWest Willow Draw Master Platthe followingtwo (2)courses: 1) North

72000'l5"East201.17 feet;thence 2)North 82001'24"East 85.565 feet;thence South 32037'51"

East 138.70 feettothepointof beginning.

The basisofbearingfortheabove descriptionisNorth 00000'29"East 2639.24 feetbetween the

southeastcornerand theeastquartercornerof Section36,Township
1 South,Range 3 East,Salt

Lake Base and Meridian. (Within allor portionsof PropertyTax
IDs: PP-74-E, PP-74-H, PP-

74-G-1, PP-75-A-4, PP-75-F-2)

Descriptioncontains2.52 acres.

ParcelRCl6-A

A parceloflandlocatedinthesoutheastquarter
of Section36,Township 1 South,Range 3 East,

and the northeastquarterof Section 1,Township 2 South, Range 3 East,SaltLake Base and

Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89059'45"West 886.07 feetcoincidentwith the sectionline

and North 154.76 feetfrom a GLO brasscap atthe southeastcornerof Section36,Township 1

South, Range 3 East,SaltLake Base and Meridian; and running thence South 15001'00" West

148.19 feetto a pointon a curve to therighthaving a radiusof 410.00 feet,ofwhich the radius
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pointbears North 74o59'00" West; thence along the are of said curve 444.00 feetthrough a

centralangleof 62002'50"to a pointof compound
curve to therighthaving a radiusof 807.26

feet,of which theradiuspointbearsNorth 12056'll"West; thencewesterlyalongtheareof said

curve 182.26 feetthrough a centralangleof 12056'11";thence West 68.17 feetto a pointon the

easterlyboundary of Escala Lodges Condominiums Amended & Restated,recordedJanuary 28,

2009, as Entry No. 863831 in the Office of the Recorder, Summit County, Utah; thence

coincidentwith the easterlyboundary of saidEscala Lodges North 303.36 feet;thence South

89059'45"East 17.58feettoa pointon a curvetothelefthaving a radiusof 155.00 feet,
of which

the radiuspointbears North 00000'l5" East;thence along the are of said curve 128.57 feet

through a centralangle of 47031'31";thence
North 42028'44" East 132.59 feetto a pointon a

curvetotherighthaving a radiusof 1000.00feet,ofwhich theradiuspointbearsSouth
47031'l6"

East;thence along the areof said
curve 91.82 feetthrough a centralangleof 05015'39";thence

North 47044'23"East 66.79 feetto a pointon a curve to therighthaving a radiusof 30.00 feet,

of which theradiuspointbears South 42015'37" East;thence along theareof saidcurve 37.17

feetthrough a centralangleof 70059'15";thence
South 61ol6'22"East 143.04 feetto a point

on

a curvetothelefthaving a radiusof475.00 feet,
ofwhich theradiuspointbearsNorth 28043'38"

East;thence along the are of said
curve 103.62 feetthrough a centralangle of 12o29'58"tothe

pointof beginning.

The basisofbearingfortheabove descriptionisNorth 89059'45"West 2667.02 feetbetween the

southeastcornerand the south quartercorner of Section36, Township 1 South, Range 3 East,

SaltLake Base and Meridian. (Withinallor portionsof Property
Tax IDs:PP-2-H, PP-2-K, PP-

75-K, PP-75-L, PP-75-5)

Descriptioncontains4.99
acres.

ParcelRC16-B

A parceloflandlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,

and the northeastquarterof Section 1,Township 2 South, Range 3 East,SaltLake Base and

Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth
89059'45"West 744.11 feetcoincidentwith the sectionline

and North 134.92 feetfrom a GLO brasscap atthe southeastcornerof Section36,Township
1

South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing on
a curve to theright

having a radiusof 571.62 feet,of which the radius point bears South 87043'32" West; and

running thence southerlyalong the are of said curve 68.57 feetthrough a centralangle of

06052'24"to a pointof compound curvetotherighthaving a radiusof 571.43 feet,of which the

radiuspointbearsNorth 85024'04"West; thencesouthwesterlyalong
theareof saidcurve 851.74

feetthrough a centralangle of 85'24'04";thence West 162.48 feetto a point on the easterly

boundary ofEscalaLodges Condominiums Amended & Restated,recordedJanuary28,2009,
as

Entry No. 863831 in the Officeofthe Recorder,Summit County, Utah; thence coincidentwith

theeasterlyboundary of saidEscalaLodges North 156.99 feet;thenceEast 68.17 feetto a point

on a curvetothelefthaving a radiusof 807.26 feet,ofwhich theradiuspointbearsNorth;
thence

along the are of said curve 182.26 feetthrough a centralangle of 12o56'11" to a point of
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compound curvetothelefthaving a radiusof 410.00 feet,of which theradiuspointbearsNorth

12o56'll"West; thence northeasterlyalong the are of saidcurve 444.00 feetthrough a central

angleof 62002'50";thence
North 15001'00"East 148.19 feettoa pointon

a non tangentcurve to

the lefthaving a radiusof 475.00 feet,of which the radiuspointbearsNorth
16013'41"East;

thence Easterlyalong the are of saidcurve 112.77 feetthrough a centralangle of 13o36'l0";

thence South 87o22'29"East 31.01 feettothepointof beginning.

The basisofbearingfortheabove descriptionisNorth 89059'45"West 2667.02 feetbetween the

southeastcornerand the southquartercorner of Section 36,Township
1 South, Range 3 East,

SaltLake Base and Meridian. (Withinallor portions
of PropertyTax IDs:PP-2-H, PP-2-K, PP-

75-L)

Descriptioncontains3.64
acres.

ParcelRCl7

A parcelof landlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthat
isNorth 89059'45"West 1459.98feetcoincidentwiththesection

lineand

North 41.09 feetfrom a GLO brasscap atthe southeastcornerof Section36, Township
1 South,

Range 3 East,SaltLake Base and Meridian,and runningthenceNorth 89059'45"West 406.93 feet

to a pointon a curve to the lefthaving a radiusof 272.10 feet,of which the radiuspointbears

South 00000'15"West; thence along the are of saidcurve
23.37 feetthrough a centralangle of

04'55'15" to a point of reversecurve to the righthaving a radiusof 26.14 feet,of which the

radiuspointbearsNorth 04o55'00"West; thence Westerly alongtheareof said
curve 12.52 feet

through a centralangle of 27026'14";thence North 14014'22"West 27.45 feetto a pointon a

curvetotherighthaving a radiusof 125.00 feet,of which theradiuspointbearsNorth 75045'38"

East;thence along the areof said
curve 31.06 feetthrough a centralangle of 14ol4'l6";thence

North 00000'06" West 27.91 feetto a pointon a curve tothelefthaving a radiusof 225.00 feet,

of which theradiuspointbearsSouth 89o59'54" West; thence along the areof saidcurve
98.31

feetthrough a centralangleof 25002'02"to a pointof reverse
curveto therighthaving a radius

of 42.00 feet,of which theradiuspointbearsNorth 64057'52"East;thenceNortheasterlyalong

the areof saidcurve 72.47 feetthrough a centralangle of 98051'44"to a pointof reverse
curve

tothe lefthaving a radiusof 199.21 feet,of which theradiuspointbearsNorth
16010'24"West;

thenceEasterlyalongtheareofsaid
curve 24.28 feetthrougha centralangleof06o59'07";

thence

North 66050'30" East 91.06 feetto a pointon a curve to therighthaving a radiusof 74.82 feet,

of which the radiuspointbearsSouth 23009'30" East;thence along the are of
saidcurve 89.17

feetthrough a centralangleof 68ol7'l2";thence
South 44o52'l8"East 32.41 feettoa pointon a

curve to the lefthaving a radiusof 51.13 feet,of which the radiuspointbearsNorth
45007'42"

East;thence along the areof said
curve 28.14 feetthrough a centralangle of 31031'55";thence

South 76024'l3"East 107.37 feetto a pointon a curve totherighthaving a radiusof 82.50 feet,

of which theradiuspointbearsSouth 13035'47"West; thence along the areof saidcurve
41.63

feetthrough a centralangleof 28054'35";thence
South 47029'38"East 188.21 feetto a pointon

a curve totherighthaving a radiusof
25.00 feet,of which theradiuspointbearsSouth

42o30'22"

West; thence along the areof saidcurve 45.01 feetthrough a centralangle of 103009'13" to a

pointof compound
curve to the righthaving a radiusof 115.00 feet,of which the radiuspoint
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bearsNorth 34o20'25"West; thence Westerly along the areof saidcurve 68.93 feetthrough a

centralangleof 34o20'40"to
thepointof beginning.

The basisofbearingfortheabove descriptionisNorth 89059'45"West 2667.02 feetbetween the

southeastcornerand the south quartercorner of Section36, Township 1 South,Range 3 East,

SaltLake Base and Meridian. (Within allor portions
of PropertyTax IDs: PP-75-K, PP-75-4,

PP-75-5)

Descriptioncontains2.58
acres.

ParcelRC20-A

A parcelof landlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing described
as follows:

Beginning ata pointthatisSouth
89059'45" East 1361.20 feetcoincidentwith the sectionline

and North 572.35 feetfrom an aluminum pipe and cap atthesouthquartercorner
of Section36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeing on
thesoutherly

boundary of SilveradoLodge Condominium Amended, recordedJanuary 5,2006, as Entry No.

764172 intheOfficeoftheRecorder,Summit County, Utah;and running thencecoincident
with

saidsoutherlyboundary of SilveradoLodge Condominium Amended East 418.77 feet;thence

South 10000'00"East 386.92 feetto a pointon a non tangentcurve to the righthaving
a radius

of 425.00 feet,of which theradiuspointbearsNorth
09006'34"East;thence westerlyalong

the

areof saidcurve 133.68 feetthrough a centralangleof 18001'18"to a pointof compound
curve

totherighthaving a radiusof450.00 feet,of which theradiuspointbearsNorth
27007'52"East;

thencenorthwesterlyalongtheareof said
curve 120.54 feetthrough a centralangle

of 15020'52";

thence North 47031'l6" West 42.07 feetto a pointon a non tangentcurve to the lefthaving a

radiusof 59.00 feet,of which theradiuspointbearsSouth
86011'52"West; thencenorthwesterly

along the are of said curve 90.04 feetthrough a centralangle of 87026'16";thence North

47031'16" West 172.10 feetto a pointon a curve tothe righthaving a radiusof 145.04 feet,of

which theradiuspointbearsNorth
42028'44" East;thencealong theareof

saidcurve 84.29 feet

through a centralangleof 33ol7'52"
tothepointof beginning.

The basisofbearingforthe above descriptionisSouth 89059'45"East 2667.02 feetbetween the

south quartercornerand
the southeastcorner of Section36, Township 1 South, Range 3 East,

SaltLake Base and Meridian. (Within allor portions
of PropertyTax IDs:PP-75-K, PP-75-L)

Descriptioncontains2.34
acres.

ParcelRC20-B

A parcelof landlocated
inthesoutheastquarterof Section36,Township

1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing described
as follows:
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Beginning ata pointthatisNorth 89059'45" West 887.05 feetcoincidentwith the sectionline

and North 572.38 feetfrom a GLO brasscap atthe southeastcornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,saidpointbeing on the southerlyboundary

of SilveradoLodge Condominium Amended, recordedJanuary 5,2006, as Entry No. 764172 in

the Office of the Recorder, Summit County, Utah; and running thence coincidentwith said

southerlyboundary of SilveradoLodge Condominium Amended East 112.08 feet;thence South

2.19 feet;thence South 10000'00"East 354.32 feettoa pointon a non tangentcurve totheright

having a radiusof 50.52 feet,of which the radiuspoint bears North 72018'31" West; thence

southwesterlyalong the are of saidcurve 64.97 feetthrough a centralangle of 73041'05" to a

pointof compound curve to the righthaving a radiusof 425.00 feet,of which the radiuspoint

bearsNorth 01o22'34" East;thence westerly along the are of saidcurve 57.36 feetthrough a

centralangleof 07043'59";thenceNorth 10000'00"West 386.92 feettothe pointof beginning.

The basisofbearingfortheabove descriptionisNorth 89059'45"West 2667.02 feetbetween the

southeastcornerand the south quartercorner of Section36, Township
1 South,Range 3 East,

SaltLake Base and Meridian. (Within allor portionsof PropertyTax
ID PP-75-L)

Descriptioncontains0.98 acres.

ParcelRC21

A parcelof landlocatedinthesoutheastquarter
of Section36,Township 1 South,Range 3 East,

SaltLake Base and Meridian,saidparcelbeing describedasfollows:

Beginning ata pointthatisNorth 00000'29" East 742.45 feetcoincidentwith the sectionline

and West 780.08 feetfrom a GLO brasscap atthe southeastcornerof Section36,Township 1

South, Range 3 East,SaltLake Base and Meridian, saidpoint alsobeing on SilveradoLodge

Condominium Amended, recorded January 5, 2006, as Entry No. 764172 in the Officeof the

Recorder, Summit County, Utah; and running thence coincidentwith saidSilveradoLodge the

following four (4) courses:1) West 278.90 feet;thence 2) North 36054'59" East 83.08 feet;

thence 3) North 50000'00" West 142.43 feetto a pointon a curve to the lefthaving a radiusof

19.00 feet,of which theradiuspointbearsSouth 40000'00"West; thence4) along theareof said

curve 36.83 feetthrough a centralangle of 111003'l2"to a pointon a non tangentcurve to the

lefthaving a radiusof 224.60 feet,ofwhich theradiuspointbearsNorth 71003'l2"West; thence

northerlyalong the are of saidcurve 67.47 feetthrough a centralangle of 17012'41";thence

North 01o44'07"East26.46 feettoa pointon theeasterlyboundary of thatportionoftheAccess

Road known as "Canyons Resort Drive" as described in that certainNonexclusive Access

Easement Roadway Access and Utilities,recorded October 25, 2004, as Entry No. 714878 in

Book 1655 at Page 1 in the Officeof the Recorder, Summit County, Utah; thence coincident

with said easterlyboundary of Canyons Resort Drive the following two (2) courses: 1)

continuingNorth 01o44'07"East 157.02 feetto a pointon a curve totherighthaving a radiusof

145.00 feet,of which theradiuspointbearsSouth 88015'53"East;thence2) along theareof said

curve 247.83 feetthrough a centralangle of 97055'43";thence South 80020'10"East 19.56 feet

to a pointon a curve to the lefthaving a radiusof 188.00 feet,of which the radiuspointbears

North 09039'50" East;thence along the are of saidcurve 91.66 feetthrough a centralangle of
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27056'08";thence North 71o43'42" East 56.19 feetto a pointon a curve to the righthaving a

radiusof 13.89feet,of which the radiuspointbearsSouth
18016'l8"East;thencealong the are

of saidcurve 26.25 feetthrough a centralangleof 108016'18";thence South 545.61 feetto the

pointof beginning.

The basisofbearingfortheabove descriptionisNorth 00000'29"East 2639.24 feetbetween the

southeastcornerand theeastquartercornerof Section36,Township
1 South,Range 3 East,Salt

Lake Base and Meridian. (Within allorportions
of PropertyTax IDs: PP-74-H, PP-75-A-4)

Descriptioncontains3.98
acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION PLAT,

accordingtotheOfficialPlatthereof,
on fileand ofrecordintheOfficialRecords oftheSummit

County, Utah Recorder,as Entry No. 1040743, inBook 2342, beginning atPage 68. (Property

Tax IDs: LIFT-102, LIFT-104, LIFT-106, LIFT-108, LIFT-110, LIFT-112, LIFT-114, LIFT-

202, LIFT-204, LIFT-206, LIFT-208, LIFT-210, LIFT-212, LIFT-214, LIFT-301, LIFT-302,

LIFT-303, LIFT-304, LIFT-305, LIFT-306, LIFT-307, LIFT-308, LIFT-309, LIFT-310, LIFT-

312, LIFT-314, LIFT-316, LIFT-401, LIFT-402, LIFT-403, LIFT-404, LIFT-405, LIFT-406,

LIFT-407, LIFT-408, LIFT-409, LIFT-410, LIFT-411, LIFT-412, LIFT-414, LIFT-416, LIFT-

501, LIFT-502, LIFT-503, LIFT-504, LIFT-505, LIFT-506, LIFT-507, LIFT-508, LIFT-509,

LIFT-510, LIFT-511, LIFT-512, LIFT-514, LIFT-516, LIFT-PH-1, LIFT-PH-2, LIFT-PH-3,

LIFT-PH-4, LIFT-PH-5, LIFT-PH-6, LIFT-PH-7)

ParcelRC24

A parcelof land located
inthenorthwestquarterof thenortheastquarter

of Section1,Township

2 South, Range 3 East, Salt Lake Base and Meridian, said parcel being more particularly

describedas follows:

Beginning ata brasscap ina metal streetmonument castingatthenorthquarter
cornerof Section

1,Township 2 South,Range 3 East,SaltLake Base and Meridian;and runningthencecoincident

with thenorthlineof Section 1 South 89056'56"East 470.19 feetto the southquartercorner of

Section36, Township 1 South,Range 3 East,SaltLake Base and Meridian;thence coincident

with the southlineof Section36 South 89059'45"East 44.59 feet;thence South 08029'07" West

65.30 feetto a pointon a curve to the righthaving a radiusof 200.00 feet,of which the radius

pointbearsNorth 81o30'53"West; thencealongtheareof saidcurve
49.71 feetthrough a central

angle of 14014'27";thence South 22043'34" West 113.45 feetto a pointon a curve to the left

having a radiusof 250.00 feet,of which the radiuspointbears South 67ol6'26" East;thence

along the are of said curve 84.45 feetthrough a centralangle of 19021'l3";thence South

03o22'20" West 99.75 feetto a pointon a curve to the righthaving a radiusof 200.00 feet,of

which theradiuspointbearsNorth 86037'40"West; thence along theareof saidcurve
73.54 feet

through a centralangleof 21004'07";
thence South 24o26'28"West 38.91 feet;thenceWest 5.23
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feet;thence South 11.51 feet;thence South 24o26'28" West 74.37 feetto a pointon a curve to

the lefthaving a radiusof 200.00 feet,of which the radiuspointbears South 65033'32" East;

thence along the areof saidcurve 120.53 feetthrough a centralangle of 34o31'44"to a pointof

reversecurve to the righthaving a radiusof 175.00 feet,of which theradiuspointbears South

79054'44"West; thence Southwesterlyalong the areof saidcurve 301.08 feetthrough a central

angleof 98o34'26"toa pointof reversecurve tothelefthaving a radiusof 225.00 feet,of which

theradiuspointbearsSouth 01o30'50"East;thence Westerly along theareof saidcurve 121.92

feetthrough a centralangle of 31002'49";thence South 57026'21" West 62.94 feetto the west

lineof thenortheastquarterof Section1,Township 2 South,Range 3 East,SaltLake Base and

Meridian;thence coincidentwith saidwest lineNorth 00009'43" West 977.01 feetto the point

of beginning. (Within allor portionsof PropertyTax IDs: PP-2-C-1, PP-2-D, PP-2-D-1, PP-2-

D-2, PP-2-D-3, PP-2-E, PP-2-E-A, PP-2-E-2)

Descriptioncontains8.35 acres.

ParcelW37

Commencing atthe west quartercornerof Section31, Township 1 South,Range 4 East,Salt

Lake Base and Meridian;thence along thewest lineof saidSection31 South 00000'31" West a

distanceof 782.82 feet;thence leavingsaid sectionlineNorth 89059'29" West a distanceof

1575.68 feettothePOINT OF BEGINNING; thenceNorth 79000'00"West a distanceof 578.27

feetto a point on a 475.00 footradiuscurve to the right,centerbearsNorth 11000'00" East;

thence along the areof saidcurve through a centralangle of 7000'00",a distanceof 58.03 feet;

thenceNorth 72000'00"West a distanceof 20.84 feetto a pointon a 225.00 footradiuscurve to

theleft,centerbearsSouth 18000'00"West; thence along theareof saidcurve through a central

angle of 35033'57",a distanceof 139.67 feet;thence South 72026'03" West a distanceof 35.47

feet;to a pointon a 175.00 footradiuscurve to the right,centerbearsNorth 17033'57" West;

thence along theareof saidcurve through a centralangleof 5o45'l9",a distanceof 17.58 feetto

a pointon a 57.00 footradiuscurvetotheright,centerbearsNorth 11o48'39"West; thence along

theareof saidcurve through a centralangleof 91o48'39",a distanceof 91.34 feet;thenceNorth

10000'00"West a distanceof 34.53 feettoa pointon a 175.00 footradiuscurvetotheleft,center

bears South 80000'00" West; thence along the are of said curve through a centralangle of

11o31'49",a distanceof 35.22 feet;thenceNorth 26000'00"Easta distanceof 104.99 feet;thence

North 74o30'52"Easta distanceof306.99 feet;thenceNorth 85002'48"Easta distanceof 224.36

feet;thence North 71o36'34" East a distanceof 207.92 feet;thence North 89037'40" East a

distanceof 136.72 feet;thence South 83o26'l4" East a distanceof 217.29 feet;thence South

23'O9'22" West a distanceof 508.74 feetto saidpointof beginning. (Within allor portionsof

PropertyTax IDs: PP-74-G, PP-75-A-2, WWDDAM-WWDI)

Descriptioncontains351,335 squarefeet,or 8.07 acres,more or less.
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EXHIBIT C

DEPICTION OF BOUNDARY OF THE ASSESSMENT AREA

1)
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EXHIBIT D

MAP SHOWING IMPROVEMENTS

ExhibitD To Designation Resolution
-
Page 1 of 2
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Exhibit D To Designation Resolution
-

Page 2 of 2
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EXHIBIT E

EVIDENCE OF RECORDING RESOLUTION
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ENTRY NO. 01086885
02/22/2018 11:17:55 AM B: 2451 P: 0116
ResolutionPAGE 1/152
MARYANNTRUSSELL,SUMMITCOUNTYRECORDER
FEE 0.00 BY SUMMIT COUNTY

SUMMIT COUNTY, UTAH

CANYONS ASSESSMENT AREA

DESIGNATION RESOLUTION

DATED AS OF FEBRUARY 8,2018



EXHIBIT F

CERTIFICATES OF PROJECT ENGINEERS
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TRITON

OMdhout to villace

Standard Bid items
$481,750

Roadway
$1,032,085

Structures
$301,500

Drainage
$310,803

Utilities
$170,000

Landscaping & Aesthetics
$150,000

Specialty items
$755,000

Subtotal $3,201,138

15% Contingency $480,171

ConstructionSubtotal $3,681,309

Design Engineering (7% of construction)
$224,080

Construction Management (7% of construction)
$224,080

TOTALS $4,129,468

SAA designated costs $2,300,149

TCFC designated costs $1,829,319

Assumptions:
ThisestimateincludestripleleftturnsfromCanyons

ResortDriveontosouthboundSR-224.Theestimate
also

includeswideningCanyonsResortDrivetoa 5-laneroadway
fromSR-224totheroundaboutandimprovingthe

roundabouttodoublelanes.

TheusefullifeoftheconstructionofCanyonsResortDrive(LowerVillage)
is20-years.

C:\Users\spencer\Desktop\FinalSPAAmendment\AssessmentArealCostofimprovements\CostEstimate_CanyonsResortDrimproventatW2Dalibi#APNI



Signedand Sealedthis dayofDecember,2017

Triton Engineering

B y:

PrintName:
or 6

Title: Y ('e5 As 1

TARA LINDA MIFFLIN

STATE OF UTAH ) NOTARYPUBUC*STATEOFUTAH
. My Comm. Exp.06/13/2020
.SS Commission# 688997

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged beforeme this Way ofDecember, 2017,

by Gary Horton,PE,inhisca acityas ProfessionalEngineer.



TRITON

Standard Bid Items
$233,150

Roadway
$399,873

Drainage
$31,344

Utilities
$20,000

Landscaping & Aesthetics
$75,000

Specialty items
$110,000

Subtotal $869,367

15% Contingency $130,405

ConstructionSubtotal $999,772

Design Engineering (7% of construction)
$60,856

Construction Management (7% of construction) $60,856

TOTALS $1,121,483

SAA designated costs $400,000

TCFC designated costs $721,483

Assumptions:

Thisestimateincludesfulldepthrepairswhereseverepavement
distressisfound,cracksealing,slurrysealtypeII,

curb/gutterrepairs,utilitylidadjustments.Theestimatedoesnotinclude
sidewalkortrailrepairs.

C:\UsersispencerlDesktoplFinalSPAAmendmentlAssessmentArea\Costofimprovements\CostEstimate_CanyonsResortDrimprovenial!l2EWiBi68PM



SignedandSealedthis ayofDecember,2017

Triton Engineering

By:

PrintName: re
' 0 Ca

STATE OF UTAH )
TARA LINDA MIFFLIN
NOTARYPUBUC-STATEOFUTAH

:ss My Comm. Exp.06/13/2020

COUNTY OF SUMMIT )
Commission# 688997

The fore oin instrumentwas acknowle d beforeme this a ofDecembe 201
g g dge y r, 7,

by Gary Horton,PE,inhiscap cityas ProfessionalEngineer.

By:



TRITON

o a en / 20 Soundabout

amm
a mmmmemmmmer mammmmmmbMs

Standard Bid Items
$118,750

Roadway
$371,941

Drainage
$128,552

Utilities
$38,750

Landscaping & Aesthetics
$76,250

Subtotal $734,243

15% Contingency $110,136

ConstructionSubtotal $844,379

Design Engineering (7% of construction)
$51,397

Construction Management (7% of construction)
$51,397

TOTALS $947,173

SAA designated costs
$899,851

TCFC designated costs
$47,322

Assumptions:
Thisestimateincludesa new roundaboutattheend

ofCanyonsResortDr.andextending
thisroadwaytoconnect

withRed PineRd.

C:\Users\spencerlDesktop\FinalSPAAmendment\AssessmentArealCostofImprovements\CostEstimate_CanyonsResortDrimprovements

ExhibitC
1217/20172:04PM
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Signedand Sealedthis
ofDecember,2017

Triton Engineering

By:

PrintName
a 6-<

Title: 0 5

TARA LINDA MiFFLIN

STATE OF UTAH )
NOTARYPUBUC-STATEOFUTAH

. My Comm. Exp.06/13/2020
* Commission# 688997

CouNTY OF suMlvHT )

The foregoinginstrumentwas acknowledged beforeme thisU day ofDecember, 2017,

by Gary Horton,PE,inhiscapacityas ProfessionalEngineer.



I,DerrickA.Radke,PE,PublicWorks DirectorforSummit County,a politicalsubdivisionoftheStateof

Utah,herebycertifythattothebestofmy knowledgethecosttoconstructtheEckerView
AreaPark

and Ride,inclusiveofthechangesrequiredtotheUDOT
TruckParkingAreaon KilbyRoad isasfollows:

CostofConstruction $3,880,400.00

ProjectContingency(15%) $ 544,000.00

ProjectConsulting $ 35,000.00

Bond Costs $ 45,600.00

TotalProjectCost $4,505,000.00

The usefullifeoftheEckerView AreaParkand Rideis20 years.

and;The costtoconstructKilbyRoad fromtheJeremyRanchInterchange
totheEckerParkand Ride

Facilityisasfollows:

CostofConstruction $3,090,205.00

ProjectContingency(15%) $ 403,000.00

ProjectConsulting $ 0.00

Bond Costs $ 31,795.00

TotalProjectCost $3,525,000.00

The usefullifeofKilbyRoad improvementsis20 years.

Signedand SealedthisMday ofDecember,2017.

SUMMIT BLIC WORKS

B y:
Pri Name: DerrickA. Radke, PE

Title:PublicWorks Director

STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged beforeme thisMday
of December,

2017,by DerrickA. Radke, PE, inhiscapacityas Summit County PublicWorks Director.

Noary -statsofuseh

I DonnaleanBlonqutst
I

8 Commission#696810



EXHIBIT B

ASSESSMENT AREA LEGAL DESCRIPTION AND TAX ID NUMBERS

That certainrealpropertylocatedin Summit County, Stateof Utah, describedas follows:

ParcelRC7-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East, SaltLake Base and Meridian, said parcel being more particularlydescribed as

follows:

Beginning ata pointthatisNorth 00000'29" East 1688.25 feetcoincidentwith the section

lineand West 2277.12 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpoint being on the

southerlyboundary of Exception Parcel2, West Willow Draw Development Area Master

Plat,recorded December 30, 2010, as Entry No. 914098 in the Office of the Recorder,

Summit County, Utah; and running thence coincidentwith said Exception Parcel 2 the

following eleven (11) courses: 1) North 72025'33" West 40.63 feet;thence 2) North

51033'l9" West 125.97 feet;thence 3) South 46038'46" West 44.83 feet;thence 4) North

58049'24" West 230.87 feet;thence 5) North 00013'26" West 52.08 feet;thence 6) East

201.51 feetto a point on a curve to the lefthaving a radiusof 225.00 feet,of which the

radiuspointbearsNorth; thence 7) along the areof saidcurve 68.98 feetthrough a central

angle of 17033'57";thence 8)North 72o26'03" East 35.47 feetto a pointon a curve to the

righthaving a radiusof 175.00 feet,of which theradiuspointbearsSouth 17033'57"East;

thence 9) along the are of said curve 108.63 feetthrough a centralangle of 35033'57";

thence 10) South 72000'00" East 20.84 feetto a pointon a curve tothe lefthaving a radius

of 525.00 feet,of which theradiuspointbearsNorth 18000'00"East;thence 11) along the

areof saidcurve 43.97 feetthrough a centralangle of 04o47'55";thence South 24005'00"

West 256.25 feetto the pointof beginning. (Within allor portionsof PropertyTax IDs:

PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East, SaltLake Base and Meridian, said parcel being more particularlydescribed as

follows:

Beginning ata pointthatisNorth 00000'29" East 1807.82 feetcoincidentwith the section

lineand West 1586.22 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpoint being on the

easternmostcornerof Exception Parcel2, West Willow Draw Development Area Master

Plat,recorded December 30, 2010, as Entry No. 914098 in the Office of the Recorder,
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Summit County, Utah; and running thence coincidentwith said Exception Parcel 2 the

followingfour(4)courses:1)South 29004'l5" West 39.83 feet;thence 2) South 62043'34"

West 147.77 feet;thence 3) South 71o58'23" West 138.22 feet;thence 4) South 88o58'01"

West 188.23 feet;thenceNorth 24005'00"East241.99 feettoa pointon thenorthboundary
of saidException Parcel2; thence coincidentwith the north boundary of saidException
Parcel2 South 79000'00"East 378.54 feettothepointof beginning. (Within allorportions
of PropertyTax IDs: PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.45acres.

ParcelRC14

A parcelof landlocatedinthesouthhalfofthesoutheastquarterof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginning ata pointthatisNorth 00000'29" East 879.29 feetcoincidentwith thesectionline

and West 1245.93feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon thenortherlyline

of thatportionof the Access Road known as "Canyons Resort Drive" as describedin that

certainNonexclusive Access Easement Roadway Access and Utilities,recordedOctober 25,

2004, as Entry No. 714878 in Book 1655 atPage 1 in the Officeof the Recorder,Summit

County, Utah, saidpointalsobeing on a curvetotherighthaving a radiusof 230.00 feet,of

which theradiuspointbearsNorth 60004'53"West; and runningthencecoincidentwith said

northerlylineofCanyons ResortDrivethefollowingthree(3)courses:1)Southwesterlyalong
theareofsaidcurve28.09feetthrougha centralangleof06o59'52";thence2)South 36054'59"

West 147.38feettoa pointon a curvetothelefthaving a radiusof 220.00 feet,ofwhich the

radiuspointbearsSouth 53005'01"East;thence3)alongtheareofsaidcurve94.19feetthrough
a centralangleof 24'31'50";thenceNorth 81'34'44"West 32.29 feetto a pointon a curveto

therighthaving a radiusof 85.00 feet,of which theradiuspointbearsNorth 08025'l6"East;
thence along the areof saidcurve 121.04 feetthrough a centralangle of 81035'31";thence

North 00000'48"East 126.34 feetto a pointon a curve to the lefthaving a radiusof 190.00

feet,ofwhich theradiuspointbearsNorth 89659'l2"West; thencealongtheareof saidcurve

103.03feetthrougha centralangleof 31004'06";thenceNorth 31003'l9"West 18.58feettoa

pointon a curvetothelefthaving a radiusof60.00feet,ofwhich theradiuspointbearsSouth

58056'41" West; thence along the are of saidcurve 12.25 feetthrough a centralangle of

11o41'52";thenceNorth 68'l5'00"East 193.39feet;thenceSouth 21015'59"East 165.86feet;
thenceSouth 60005'53"East 59.78feettothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 00000'29"East 2639.24 feetbetween

thesoutheastcornerand theeastquartercornerofSection36,Township 1 South,Range 3 East,
SaltLake Base and Meridian. (WithinallorportionsofPropertyTax IDs:PP-75-A-1-A, PP-

75-A-4,PP-75-F-2,PP-75-K-A)
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Descriptioncontains1.53acres.

ParcelRC15

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 00000'29" East 1326.62 feetcoincidentwith the section

lineand West 1107.20 feetfrom a GLO brasscap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on

the northerlyboundary of thatportion of the Access Road known as "Canyons Resort

Drive" as describedin thatcertainNonexclusive Access Easement Roadway Access and

Utilities,recorded October 25, 2004, as Entry No. 714878 in Book 1655 atPage 1 inthe

Officeof theRecorder,Summit County, Utah, saidpointalsobeing on a curve totheright

having a radiusof 225.00 feet,of which the radiuspointbears South 32039'l6" East;and

runningthencesouthwesterlyalongtheareof saidcurve 173.68 feetthrough a centralangle

of 44013'35";thence North 48040'56" West 66.25 feetto a point on a curve to the left

having a radiusof 53.00 feet,ofwhich theradiuspointbearsSouth 41ol9'04" West; thence

along the are of saidcurve 72.83 feetthrough a centralangle of 78o43'41";thence South

52035'24" West 26.42 feetto a pointon a curve tothe lefthaving a radiusof 50.00 feet,of

which theradiuspointbearsSouth 37024'36"East;thencealong theareof saidcurve 40.15

feetthrough a centralangle of 46000'45";thence South 06034'38" West 85.31 feet;thence

South 21015'59" East 38.45 feet;thence South 68015'00" West 193.39 feetto a pointon a

non tangentcurve to the lefthaving a radiusof 60.00 feet,of which the radiuspointbears

South 47'l4'49" West; thencenorthwesterlyalong theareof saidcurve 31.23 feetthrough
a centralangle of 29049'23"; thence North 14050'26" West 24.50 feet;thence North

65007'29" East 37.50 feet;thence North 07ol3'56" West 130.18 feet;thence North

00024'48" East 76.16 feet;thence North 14o45'24" West 105.90;thence North 83o31'l5"

East 121.47 feetto a pointon the southerlyboundary of West Willow Draw Development
Area Master Plat,recorded December 30, 2010, as Entry No. 914098 inthe Officeof the

Recorder, Summit County, Utah; thence coincidentwith saidWest Willow Draw Master

Platthe followingtwo (2)courses: 1)North 72000'l5" East 201.17 feet;thence 2) North

82001'24" East 85.565 feet;thence South 32037'51" East 138.70 feet to the point of

beginning.

The basis of bearing for the above descriptionis North 00000'29" East 2639.24 feet

between the southeastcornerand the eastquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-74-E, PP-74-H, PP-74-G-1, PP-75-A-4, PP-75-F-2)

Descriptioncontains2.52 acres.
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ParcelRC16-A

A parcelof land locatedinthe southeastquarter
of Section36, Township 1 South,Range

3 East,and the northeastquarterof Section1,Township
2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeing described
as follows:

Beginning ata pointthatisNorth 89059'45"West 886.07 feetcoincidentwith the section

lineand North 154.76 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian; and running thence South

15001'00"West 148.19 feettoa pointon a curve totherighthaving a radiusof 410.00 feet,

of which the radiuspointbearsNorth 74o59'00" West; thence along the are of saidcurve

444.00 feetthrough a centralangle of 62002'50"to a point
of compound curve tothe right

having a radiusof 807.26 feet,of which the radiuspoint bears North 12056'll" West;

thencewesterlyalongtheareof saidcurve
182.26feetthrough a centralangleof 12o56'l

l";

thenceWest 68.17 feettoa pointon theeasterlyboundary ofEscalaLodges Condominiums

Amended & Restated,recordedJanuary 28,2009, as Entry No. 863831 intheOfficeofthe

Recorder, Summit County, Utah; thence coincidentwith the easterlyboundary of said

Escala Lodges North 303.36 feet;thence South 89059'45" East 17.58 feetto a pointon a

curve to the lefthaving a radiusof 155.00 feet,of which the radiuspoint bears North

00000'15" East;thence along the are of saidcurve 128.57 feetthrough a centralangle of

47031'31";thenceNorth 42o28'44"East 132.59 feettoa pointon a curve totherighthaving

a radiusof 1000.00 feet,ofwhich theradiuspointbearsSouth 47031'16"East;thencealong

the are of said curve 91.82 feetthrough a centralangle of 05015'39"; thence North

47044'23"East 66.79 feetto a pointon a curve totherighthaving a radiusof 30.00 feet,of

which theradiuspointbearsSouth 42015'37"East;thencealong theareof saidcurve
37.17

feetthrough a centralangle of 70059'15";thence South 61016'22" East 143.04 feetto a

pointon a curve to the lefthaving a radiusof 475.00 feet,of which the radiuspointbears

North 28o43'38"East;thence alongtheareof saidcurve
103.62 feetthrough a centralangle

of 12029'58"to thepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township
1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof Property
Tax IDs:

PP-2-H, PP-2-K, PP-75-K, PP-75-L, PP-75-5)

Descriptioncontains4.99 acres.

ParcelRC16-B

A parcelof land locatedinthe southeastquarter
of Section36,Township 1 South,Range

3 East,and the northeastquarterof Section 1,Township
2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeing describedas
follows:
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Beginning ata pointthatisNorth 89059'45" West 744.11 feetcoincidentwith the section

lineand North 134.92 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on a

curve to the righthaving a radiusof 571.62 feet,of which the radiuspoint bears South

87'43'32" West; and running thence southerlyalong the are of said curve 68.57 feet

through a centralangle of 06052'24" to a point of compound curve to the righthaving a

radius of 571.43 feet,of which the radius point bears North 85o24'04" West; thence

southwesterlyalong the areof saidcurve 851.74 feetthrough a centralangle of 85o24'04";

thence West 162.48 feet to a point on the easterlyboundary of Escala Lodges
Condominiums Amended & Restated,recorded January 28, 2009, as Entry No. 863831 in

the Office of the Recorder, Summit County, Utah; thence coincidentwith the easterly

boundary of saidEscala Lodges North 156.99 feet;thence East 68.17 feetto a pointon a

curve to the lefthaving a radiusof 807.26 feet,of which the radiuspoint bears North;

thence along the are of said curve 182.26 feetthrough a centralangle of 12o56'll" to a

point of compound curve to the lefthaving a radiusof 410.00 feet,of which the radius

pointbearsNorth 12056'll"West; thence northeasterlyalong the areof saidcurve 444.00

feetthrough a centralangle of 62002'50";thence North 15001'00" East 148.19 feetto a

pointon a non tangentcurve tothe lefthaving a radiusof 475.00 feet,of which theradius

pointbearsNorth 16013'41" East;thence Easterlyalong the areof saidcurve 112.77 feet

through a centralangle of 13036'10";thence South 87022'29" East 31.01 feetto the point
of beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-2-H, PP-2-K, PP-75-L)

Descriptioncontains3.64 acres.

ParcelRC17

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian, saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89059'45"West 1459.98feetcoincidentwiththesectionline

and North 41.09 feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,and running thenceNorth 89059'45"West

406.93 feetto a point on a curve to the lefthaving a radiusof 272.10 feet,of which the

radiuspoint bears South 00000'l5" West; thence along the are of said curve 23.37 feet

through a centralangle of 04055'l5"to a pointof reversecurve totherighthaving a radius

of26.14 feet,ofwhich theradiuspointbearsNorth 04o55'00" West; thence Westerly along
the are of said curve 12.52 feet through a centralangle of 27026'l4"; thence North

14ol4'22"West 27.45 feetto a pointon a curve totherighthaving a radiusof 125.00 feet,

of which the radiuspoint bearsNorth 75o45'38" East;thence along the are of saidcurve

31.06 feetthrough a centralangle of 14014'l6";thenceNorth 00000'06" West 27.91 feetto

a pointon a curve tothe lefthaving a radiusof 225.00 feet,of which theradiuspointbears

South 89059'54"West; thence along theareof saidcurve 98.31 feetthrough a centralangle
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of 25002'02" to a pointof reversecurve totherighthaving a radiusof 42.00 feet,of which

the radiuspoint bears North 64o57'52" East;thence Northeasterlyalong the arc of said

curve 72.47 feetthrough a centralangle of 98051'44" to a pointof reversecurve tothe left

having a radius of 199.21 feet,of which the radiuspoint bears North 16010'24" West;

thence Easterlyalong the areof saidcurve 24.28 feetthrough a centralangle of 06o59'07";

thenceNorth 66o50'30" East 91.06 feetto a pointon a curve totherighthaving a radiusof

74.82 feet,of which the radiuspointbears South 23009'30" East;thence along the are of

saidcurve 89.17 feetthrough a centralangle of 68017'l2";thence South 44o52'l8" East

32.41 feetto a pointon a curve tothelefthaving a radiusof 51.13 feet,of which theradius

pointbearsNorth 45007'42" East;thence along the are of saidcurve 28.14 feetthrough a

centralangle of 31031'55";thence South 76024'l3" East 107.37 feetto a pointon a curve

to the righthaving a radiusof 82.50 feet,of which theradiuspointbears South 13035'47"

West; thence along the are of saidcurve 41.63 feetthrough a centralangle of 28o54'35";

thence South 47029'38" East 188.21 feetto a pointon a curve to the righthaving a radius

of 25.00 feet,of which theradiuspointbears South 42030'22" West; thence along the are

of saidcurve 45.01 feetthrough a centralangleof 103009'l3"toa pointof compound curve

totherighthaving a radiusof 115.00 feet,of which theradiuspointbearsNorth 34020'25"

West; thence Westerly along the are of said curve 68.93 feetthrough a centralangle of

34020'40" to thepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-75-K, PP-75-4, PP-75-5)

Descriptioncontains2.58 acres.

ParcelRC20-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian, saidparcelbeing describedas follows:

Beginning ata pointthatisSouth 89059'45" East 1361.20 feetcoincidentwith the section

lineand North 572.35 feetfrom an aluminum pipe and cap atthe south quartercorner of

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeing

on the southerlyboundary of SilveradoLodge Condominium Amended, recorded January

5, 2006, as Entry No. 764172 in the Office of the Recorder, Summit County, Utah; and

running thence coincidentwith saidsoutherlyboundary of SilveradoLodge Condominium

Amended East 418.77 feet;thence South 10000'00" East 386.92 feetto a point on a non

tangent curve to the righthaving a radiusof 425.00 feet,of which the radiuspointbears

North 09006'34" East;thence westerlyalong the are of saidcurve 133.68 feetthrough a

centralangle of 18001'l8" to a point of compound curve to the righthaving a radiusof

450.00 feet,of which the radiuspoint bears North 27007'52" East;thence northwesterly

along the areof saidcurve 120.54 feetthrough a centralangle of 15o20'52";thence North
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47o31'l6" West 42.07 feetto a pointon a non tangentcurve to the lefthaving a radiusof

59.00 feet,of which the radiuspoint bears South 86011'52" West; thence northwesterly

along the are of saidcurve 90.04 feetthrough a centralangle of 87026'l6";thence North

47o31'l6" West 172.10 feettoa pointon a curve totherighthaving a radiusof 145.04 feet,

of which the radiuspointbearsNorth 42028'44" East;thence along the are of saidcurve

84.29 feetthrough a centralangle of 33ol7'52"to thepointof beginning.

The basis of bearing for the above descriptionis South 89059'45" East 2667.02 feet

between thesouthquartercornerand thesoutheastcornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-75-K, PP-75-L)

Descriptioncontains2.34 acres.

ParcelRC20-B

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89o59'45" West 887.05 feetcoincidentwith the section

lineand North 572.38 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpoint being on the

southerlyboundary of Silverado Lodge Condominium Amended, recorded January 5,

2006, as Entry No. 764172 in the Office of the Recorder, Summit County, Utah; and

running thence coincidentwith saidsoutherlyboundary of SilveradoLodge Condominium

Amended East 112.08 feet;thence South 2.19 feet;thence South 10000'00" East 354.32

feetto a pointon a non tangentcurve to the righthaving a radiusof 50.52 feet,of which

the radiuspoint bears North 72018'31" West; thence southwesterlyalong the are of said

curve 64.97 feetthrough a centralangle of 73041'05" to a pointof compound curve to the

righthaving a radiusof 425.00 feet,of which theradiuspointbearsNorth 01022'34" East;

thence westerlyalong the areof saidcurve 57.36 feetthrough a centralangleof 07o43'59";

thenceNorth 10000'00"West 386.92 feetto thepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof Property Tax ID

PP-75-L)

Descriptioncontains0.98 acres.

ParcelRC21

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:
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Beginning ata pointthatisNorth 00000'29" East 742.45 feetcoincidentwith the section

lineand West 780.08 feetfrom a GLO brass cap at the southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on

SilveradoLodge Condominium Amended, recorded January 5,2006, as Entry No. 764172

in the Officeof the Recorder, Summit County, Utah; and running thence coincidentwith

saidSilveradoLodge the followingfour (4)courses:1)West 278.90 feet;thence 2) North

36054'59"East 83.08 feet;thence3)North 50000'00"West 142.43 feettoa pointon a curve

to the lefthaving a radiusof 19.00 feet,of which the radiuspointbears South 40000'00"

West; thence4) along theareof saidcurve 36.83 feetthrough a centralangleof 111003'l2"

to a point on a non tangentcurve to the lefthaving a radiusof 224.60 feet,of which the

radiuspointbearsNorth 71003'l2"West; thencenortherlyalongtheareof saidcurve 67.47

feetthrough a centralangleof 17ol2'41";thenceNorth 01o44'07"East26.46 feetto a point
on the easterlyboundary of thatportionof the Access Road known as "Canyons Resort

Drive" as describedin thatcertainNonexclusive Access Easement Roadway Access and

Utilities,recorded October 25, 2004, as Entry No. 714878 in Book 1655 atPage 1 in the

Office of the Recorder, Summit County, Utah; thence coincident with said easterly

boundary of Canyons Resort Drive the following two (2) courses:1) continuingNorth

01o44'07"East 157.02 feetto a pointon a curve totherighthaving a radiusof 145.00 feet,

of which theradiuspointbearsSouth 88015'53"East;thence 2) along the areof saidcurve

247.83 feetthrough a centralangle of 97055'43";thence South 80o20'10" East 19.56 feet

to a pointon a curve to the lefthaving a radiusof 188.00 feet,of which the radiuspoint
bearsNorth 09039'50" East;thence along theareof saidcurve 91.66 feetthrough a central

angle of 27o56'08";thence North 71o43'42" East 56.19 feetto a point on a curve to the

righthaving a radiusof 13.89 feet,of which the radiuspointbears South 18ol6'l8"East;

thence along the areof saidcurve 26.25 feetthrough a centralangle of 108016'18";thence

South 545.61 feettothepointof beginning.

The basis of bearing for the above descriptionis North 00000'29" East 2639.24 feet

between the southeastcornerand theeastquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-74-H, PP-75-A-4)

Descriptioncontains3.98 acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION

PLAT, accordingto the OfficialPlatthereof,on fileand of recordinthe OfficialRecords

of the Summit County, Utah Recorder,as Entry No. 1040743, inBook 2342, beginning at

Page 68. (PropertyTax IDs:LIFT-102, LIFT-104, LIFT-106, LIFT-108, LIFT-110, LIFT-

112, LIFT-114, LIFT-202, LIFT-204, LIFT-206, LIFT-208, LIFT-210, LIFT-212, LIFT-

214, LIFT-301, LIFT-302, LIFT-303, LIFT-304, LIFT-305, LIFT-306, LIFT-307, LIFT-

308, LIFT-309, LIFT-310, LIFT-312, LIFT-314, LIFT-316, LIFT-401, LIFT-402, LIFT-

403, LIFT-404, LIFT-405, LIFT-406, LIFT-407, LIFT-408, LIFT-409, LIFT-410, LIFT-
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411, LIFT-412, LIFT-414, LIFT-416, LIFT-501, LIFT-502, LIFT-503, LIFT-504, LIFT-

505, LIFT-506, LIFT-507, LIFT-508, LIFT-509, LIFT-510, LIFT-511, LIFT-512, LIFT-

514, LIFT-516, LIFT-PH-1, LIFT-PH-2, LIFT-PH-3, LIFT-PH-4, LIFT-PH-5, LIFT-PH-

6,LIFT-PH-7)

ParcelRC24

A parcelof land locatedin the northwest quarterof the northeastquarterof Section 1,

Township 2 South, Range 3 East,SaltLake Base and Meridian, saidparcelbeing more

particularlydescribedas follows:

Beginning ata brasscap in a metal streetmonument castingatthenorth quartercornerof

Section 1,Township 2 South, Range 3 East,SaltLake Base and Meridian; and running
thence coincidentwith the northlineof Section 1 South 89056'56"East 470.19 feetto the

south quartercornerof Section36, Township 1 South, Range 3 East,SaltLake Base and

Meridian;thence coincidentwith the south lineof Section36 South 89059'45"East 44.59

feet;thence South 08029'07" West 65.30 feetto a point on a curve to the righthaving a

radiusof 200.00 feet,of which the radiuspointbearsNorth 81030'53" West; thence along
the are of said curve 49.71 feet through a centralangle of 14014'27"; thence South

22043'34" West 113.45 feetto a pointon a curve tothe lefthaving a radiusof 250.00 feet,

of which the radiuspointbears South 67016'26" East;thence along the are of saidcurve

84.45 feetthrough a centralangleof 19o21'l3";thence South 03o22'20"West 99.75 feetto

a point on a curve to the righthaving a radiusof 200.00 feet,of which the radiuspoint
bearsNorth 86037'40"West; thence along theareof saidcurve 73.54 feetthrough a central

angleof 21004'07";thence South 24026'28" West 38.91 feet;thence West 5.23 feet;thence

South 11.51 feet;thence South 24026'28" West 74.37 feetto a pointon a curve to the left

having a radiusof200.00 feet,ofwhich theradiuspointbearsSouth 65033'32"East;thence

along the are of saidcurve 120.53 feetthrough a centralangle of 34031'44" to a pointof

reversecurve to the righthaving a radiusof 175.00 feet,of which the radiuspointbears

South 79054'44" West; thence Southwesterly along the are of said curve 301.08 feet

through a centralangle of 98034'26" to a pointof reversecurve to the lefthaving a radius

of225.00 feet,ofwhich theradiuspointbearsSouth 01o30'50"East;thence Westerly along
the are of said curve 121.92 feetthrough a centralangle of 31002'49"; thence South

57026'21" West 62.94 feettothewest lineof the northeastquarterof Section 1,Township
2 South,Range 3 East,SaltLake Base and Meridian;thence coincidentwith saidwest line

North 00009'43" West 977.01 feetto the point of beginning. (Within allor portionsof

PropertyTax IDs: PP-2-C-1, PP-2-D, PP-2-D-1, PP-2-D-2, PP-2-D-3, PP-2-E, PP-2-E-A,

PP-2-E-2)

Descriptioncontains8.35 acres.
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ParcelW37

Commencing atthe west quartercorner of Section31, Township 1 South, Range 4 East,

SaltLake Base and Meridian;thencealongthewest lineof saidSection31 South 00000'31"

West a distanceof 782.82 feet;thence leavingsaid sectionlineNorth 89o59'29" West a

distanceof 1575.68 feetto the POINT OF BEGINNING; thence North 79000'00" West a

distanceof 578.27 feetto a pointon a 475.00 footradiuscurve to the right,centerbears

North 11000'00" East; thence along the are of said curve through a centralangle of

7000'00",a distanceof 58.03 feet;thenceNorth 72000'00" West a distanceof 20.84 feetto

a pointon a 225.00 footradiuscurve totheleft,centerbears South 18000'00"West; thence

along the areof saidcurve through a centralangle of 35'33'57",a distanceof 139.67 feet;

thence South 72o26'03" West a distanceof 35.47 feet;to a point on a 175.00 footradius

curve to the right,centerbearsNorth 17o33'57" West; thence along the are of saidcurve

through a centralangleof 5045'l9",a distanceof 17.58feettoa pointon a 57.00 footradius

curve to the right,centerbearsNorth 11o48'39" West; thence along the are of saidcurve

through a centralangleof 91o48'39",a distanceof 91.34 feet;thenceNorth 10o00'00"West

a distanceof 34.53 feetto a point on a 175.00 footradiuscurve to the left,centerbears

South 80000'00" West; thence along the are of said curve through a centralangle of

11o31'49",a distanceof 35.22 feet;thenceNorth 26000'00" East a distanceof 104.99 feet;

thence North 74030'52" East a distanceof 306.99 feet;thence North 85002'48" East a

distanceof224.36 feet;thenceNorth 71o36'34"Easta distanceof207.92 feet;thenceNorth

89'37'40"East a distanceof 136.72 feet;thence South 83026'l4"East a distanceof 217.29

feet;thence South 23009'22" West a distanceof 508.74 feetto saidpoint of beginning.

(Within allor portionsof PropertyTax IDs: PP-74-G, PP-75-A-2, WWDDAM-WWDI)

Descriptioncontains351,335 squarefeet,or 8.07 acres,more or less.
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