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NOTICE OF ASSESSMENT INTEREST

Notice is hereby given that Summit County, Utah (the "County") claims an

assessment interestinthepropertydescribedon ExhibitA arisingout of therequirements
of theCanyons Assessment Area (the"Assessment Area") and theterms and provisionsof

ResolutionNo. 2017-28, adopted by the County Council on December 13, 2017, which

approved the Assessment Ordinance dated as of February 8, 2018 (the "Assessment

Ordinance"),attachedheretoasExhibitB, levyingan assessment againstcertainproperties
intheAssessment Area.

The County designatedthe Assessment Area to financethecostsof acquiringland

for affordable housing and acquiring,constructingand installingroad and parking

improvements, along with othernecessarymiscellaneousimprovements (collectively,the

"Improvements") and has prepared an assessment listof the assessments to be leviedto

financethe costof the Improvements. An assessment or any partor installmentof it,any

interestaccruingthereon and the penalties,trustee'sfees,attorneys'fees,and othercosts

of collectiontherewith shall constitutealien against the property upon which the

assessment is levied on the effectivedate of the Assessment Ordinance (February 24,

2018). Said lienshallbe superiorto the lienof any trustdeed, mortgage, mechanic's, or

materialman's lien,or otherencumbrance and shallbe equal to and on a paritywith the

lienforgeneralpropertytaxes.The lienshallapplywithoutinterruption,change inpriority,
or alterationinany manner toany reduced payment obligationsand shallcontinueuntilthe

assessment,reduced payment obligations,and any interest,penalties,and costson itare

paid,notwithstandingany saleof the property for or on account of a delinquentgeneral

propertytax,specialtax,or otherassessment or the issuanceof a tax deed, an assignment
of interestby the County or a sheriffs certificateof saleor deed.

For informationcallThomas C. Fisher,County Manager at(435) 336-3110.

Dated thisFebruary 22, 2018.

Summit Count/Manager



STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

On February 22, 2018 personallyappeared beforeme Thomas C. Fisher,who duly

acknowledged to me that he executed the foregoing instrument on behalf of Summit

County, Utah inhiscapacityas County Manager.

My Commission Expires:

2 \ 11 ary ublic

sid g at: ity\ 4 ,Utah

NotaryPublic

1 CHRISTA S.HORTIN I

I
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January21,2021I
StateofUtah
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EXHIBIT A

LEGAL DESCRIPTION AND TAX ID NUMBERS

That certainrealpropertylocatedin Summit County, Stateof Utah, describedas follows:

ParcelRC7-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian, said parcel being more particularlydescribed as

follows:

Beginning ata pointthatisNorth 00000'29" East 1688.25 feetcoincidentwith the section

lineand West 2277.12 feetfrom a GLO brasscap atthe southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpoint being on the

southerlyboundary of Exception Parcel2, West Willow Draw Development Area Master

Plat,recorded December 30, 2010, as Entry No. 914098 in the Office of the Recorder,

Summit County, Utah; and running thence coincidentwith said Exception Parcel 2 the

following eleven (11) courses: 1) North 72025'33" West 40.63 feet;thence 2) North

51033'l9" West 125.97 feet;thence 3) South 46038'46" West 44.83 feet;thence 4) North

58o49'24" West 230.87 feet;thence 5) North 00013'26" West 52.08 feet;thence 6) East

201.51 feetto a point on a curve to the lefthaving a radiusof 225.00 feet,of which the

radiuspointbearsNorth; thence 7) along the areof saidcurve 68.98 feetthrough a central

angle of 17033'57";thence 8)North 72026'03" East 35.47 feetto a pointon a curve to the

righthaving a radiusof 175.00 feet,of which theradiuspointbearsSouth 17o33'57"East;

thence 9) along the are of said curve 108.63 feetthrough a centralangle of 35033'57";

thence 10) South 72000'00" East 20.84 feetto a pointon a curve to thelefthaving a radius

of 525.00 feet,of which theradiuspointbearsNorth 18000'00"East;thence 11) along the

are of saidcurve 43.97 feetthrough a centralangle of 04o47'55";thence South 24005'00"

West 256.25 feetto the pointof beginning. (Within allor portionsof PropertyTax IDs:

PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian, said parcel being more particularlydescribed as

follows:

Beginning ata pointthatisNorth 00'00'29" East 1807.82 feetcoincidentwith the section

lineand West 1586.22 feetfrom a GLO brass cap atthe southeastcorner of Section36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointbeing on the

easternmostcornerof Exception Parcel2, West Willow Draw Development Area Master

Plat,recorded December 30, 2010, as Entry No. 914098 in the Office of the Recorder,
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Summit County, Utah; and running thence coincidentwith said Exception Parcel 2 the

followingfour(4)courses:1)South 29'04'15" West 39.83 feet;thence 2) South 62043'34"

West 147.77 feet;thence 3) South 71o58'23" West 138.22 feet;thence 4) South 88058'01"

West 188.23 feet;thenceNorth 24005'00"East 241.99 feettoa pointon thenorthboundary

of saidException Parcel2; thence coincidentwith the north boundary of saidException
Parcel2 South 79000'00"East 378.54 feettothepointofbeginning. (Within allorportions
of PropertyTax IDs: PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.45acres.

ParcelRC14

A parcelof landlocatedinthesouthhalfofthesoutheastquarterof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,saidparcelbeingdescribedas follows:

Beginning ata pointthatisNorth 00000'29" East 879.29 feetcoincidentwith thesectionline

and West 1245.93feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township
1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon thenortherlyline

of thatportionof the Access Road known as "Canyons Resort Drive" as describedin that

certainNonexclusive Access Easement Roadway Access and Utilities,recordedOctober 25,

2004, as Entry No. 714878 in Book 1655 atPage 1 inthe Officeof the Recorder,Summit

County, Utah, saidpointalsobeing on a curve totherighthaving a radiusof 230.00 feet,of

which theradiuspointbearsNorth 60004'53"West; and runningthencecoincidentwith said

northerlylineofCanyons ResortDrivethefollowingthree(3)courses:1)Southwesterlyalong
theareofsaidcurve28.09feetthrougha centralangleof06659'52";thence2)South 36o54'59"

West 147.38feetto a pointon a curvetothelefthaving a radiusof 220.00 feet,of which the

radiuspointbearsSouth 53'05'01"East;thence3)alongtheareofsaidcurve94.19feetthrough
a centralangleof 24031'50";thenceNorth 81o34'44"West 32.29 feetto a pointon a curveto

therighthaving a radiusof 85.00 feet,ofwhich theradiuspointbearsNorth 08025'l6"East;

thence along the areof saidcurve 121.04 feetthrough a centralangle of 81'35'31";thence

North 00000'48"East 126.34feetto a pointon a curve to the lefthaving a radiusof 190.00

feet,ofwhich theradiuspointbearsNorth 89059'l2"West; thencealongtheareof saidcurve

103.03feetthrougha centralangleof 31004'06";thenceNorth 31003'l9"West 18.58feettoa

pointon a curvetothelefthaving a radiusof 60.00feet,ofwhich theradiuspointbearsSouth

58o56'41"West; thence along the arc of saidcurve 12.25 feetthrough a centralangle of

11o41'52";thenceNorth 68015'00"East 193.39feet;thenceSouth 21015'59"East 165.86feet;

thenceSouth 60005'53"East59.78feettothepointofbeginning.

The basisof bearingforthe above descriptionisNorth 00000'29"East 2639.24 feetbetween

thesoutheastcornerand theeastquartercornerofSection36,Township 1 South,Range 3 East,

SaltLake Base and Meridian. (WithinallorportionsofPropertyTax IDs:PP-75-A-1-A, PP-

75-A-4,PP-75-F-2,PP-75-K-A)
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Descriptioncontains1.53acres.

ParcelRC15

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 00000'29" East 1326.62 feetcoincidentwith the section

lineand West 1107.20 feetfrom a GLO brass cap atthe southeastcorner of Section36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on

the northerlyboundary of thatportion of the Access Road known as "Canyons Resort

Drive" as describedin thatcertainNonexclusive Access Easement Roadway Access and

Utilities,recorded October 25, 2004, as Entry No. 714878 in Book 1655 atPage 1 in the

Officeof theRecorder,Summit County, Utah, saidpointalsobeing on a curve totheright

having a radiusof 225.00 feet,of which the radiuspointbears South 32'39'l6" East;and

runningthence southwesterlyalongtheareof saidcurve 173.68 feetthrough a centralangle
of 44013'35";thence North 48040'56" West 66.25 feetto a point on a curve to the left

having a radiusof 53.00 feet,of which theradiuspointbearsSouth 41ol9'04" West; thence

along the are of saidcurve 72.83 feetthrough a centralangle of 78043'41";thence South

52'35'24"West 26.42 feetto a pointon a curve tothe lefthaving a radiusof 50.00 feet,of

which theradiuspointbearsSouth 37024'36"East;thence along theareof saidcurve 40.15

feetthrough a centralangle of 46000'45";thence South 06o34'38" West 85.31 feet;thence

South 21015'59" East 38.45 feet;thence South 68015'00" West 193.39 feetto a pointon a

non tangentcurve to the lefthaving a radiusof 60.00 feet,of which the radiuspointbears

South 47014'49" West; thence northwesterlyalong theareof saidcurve 31.23 feetthrough
a centralangle of 29049'23"; thence North 14o50'26" West 24.50 feet;thence North

65007'29" East 37.50 feet;thence North 07013'56" West 130.18 feet;thence North

00024'48" East 76.16 feet;thence North 14o45'24" West 105.90;thence North 83031'l5"

East 121.47 feetto a pointon the southerlyboundary of West Willow Draw Development
Area Master Plat,recorded December 30, 2010, as Entry No. 914098 inthe Officeof the

Recorder, Summit County, Utah; thence coincidentwith saidWest Willow Draw Master

Platthe followingtwo (2)courses: 1)North 72000'l5" East 201.17 feet;thence 2) North

82001'24" East 85.565 feet;thence South 32o37'51" East 138.70 feetto the point of

beginning.

The basis of bearing for the above descriptionis North 00'00'29" East 2639.24 feet

between the southeastcornerand theeastquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-74-E, PP-74-H, PP-74-G-1, PP-75-A-4, PP-75-F-2)

Descriptioncontains2.52 acres.
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ParcelRC16-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,and thenortheastquarterof Section 1,Township 2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89'59'45" West 886.07 feetcoincidentwith the section

lineand North 154.76 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian;and running thence South

15001'00"West 148.19 feettoa pointon a curve totherighthaving a radiusof 410.00 feet,

of which the radiuspointbearsNorth 74o59'00" West; thence along the are of saidcurve

444.00 feetthrough a centralangle of 62002'50"to a pointof compound curve tothe right

having a radiusof 807.26 feet,of which the radiuspoint bears North 12056'll
"
West;

thencewesterlyalongtheareof saidcurve 182.26 feetthrough a centralangleof 12o56'll";

thenceWest 68.17 feettoa pointon theeasterlyboundary ofEscalaLodges Condominiums

Amended & Restated,recordedJanuary 28,2009, as Entry No. 863831 intheOfficeofthe

Recorder, Summit County, Utah; thence coincidentwith the easterlyboundary of said

Escala Lodges North 303.36 feet;thence South 89059'45" East 17.58 feetto a pointon a

curve to the lefthaving a radiusof 155.00 feet,of which the radiuspoint bears North

00000'l5" East;thence along the are of saidcurve 128.57 feetthrough a centralangle of

47'31'31";thenceNorth 42028'44"East 132.59 feettoa pointon a curvetotherighthaving
a radiusof 1000.00 feet,ofwhich theradiuspointbearsSouth 47031'l6"East;thence along
the are of said curve 91.82 feet through a centralangle of 05015'39"; thence North

47044'23" East 66.79 feettoa pointon a curve totherighthaving a radiusof 30.00 feet,of

which theradiuspointbearsSouth 42015'37"East;thence along theareof saidcurve 37.17

feetthrough a centralangle of 70059'l5";thence South 61016'22" East 143.04 feetto a

pointon a curve to the lefthaving a radiusof 475.00 feet,of which the radiuspointbears

North 28o43'38"East;thence alongtheareof saidcurve 103.62 feetthrough a centralangle
of 12029'58"tothepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-2-H, PP-2-K, PP-75-K, PP-75-L, PP-75-5)

Descriptioncontains4.99 acres.

ParcelRC16-B

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,and thenortheastquarterof Section 1,Township 2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeing describedas follows:
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Beginning ata pointthatisNorth 89'59'45" West 744.11 feetcoincidentwith the section

lineand North 134.92 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing on a

curve to the righthaving a radiusof 571.62 feet,of which the radiuspoint bears South

87o43'32" West; and running thence southerlyalong the are of said curve 68.57 feet

through a centralangle of 06o52'24" to a point of compound curve to the righthaving a

radius of 571.43 feet,of which the radius point bears North 85o24'04" West; thence

southwesterlyalong the areof saidcurve 851.74 feetthrough a centralangle of 85024'04";

thence West 162.48 feet to a point on the easterlyboundary of Escala Lodges

Condominiums Amended & Restated,recorded January 28, 2009, as Entry No. 863831 in

the Office of the Recorder, Summit County, Utah; thence coincidentwith the easterly

boundary of saidEscala Lodges North 156.99 feet;thence East 68.17 feetto a pointon a

curve to the lefthaving a radiusof 807.26 feet,of which the radiuspoint bears North;

thence along the are of saidcurve 182.26 feetthrough a centralangle of 12056'll" to a

point of compound curve to the lefthaving a radiusof 410.00 feet,of which the radius

pointbearsNorth 12o56'll"West; thence northeasterlyalong the areof saidcurve 444.00

feetthrough a centralangle of 62002'50";thence North 15001'00" East 148.19 feetto a

pointon a non tangentcurve to the lefthaving a radiusof 475.00 feet,of which theradius

pointbearsNorth 16013'41"East;thence Easterlyalong the areof saidcurve 112.77 feet

through a centralangle of 13036'10";thence South 87022'29" East 31.01 feetto the point
of beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-2-H, PP-2-K, PP-75-L)

Descriptioncontains3.64 acres.

ParcelRC17

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range
3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89'59'45"West 1459.98feetcoincidentwiththesectionline

and North 41.09 feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,and running thenceNorth 89059'45"West

406.93 feetto a point on a curve to the lefthaving a radiusof 272.10 feet,of which the

radiuspoint bears South 00000'15" West; thence along the are of said curve 23.37 feet

through a centralangle of 04o55'l5"to a pointof reversecurve totherighthaving a radius

of 26.14 feet,ofwhich theradiuspointbearsNorth 04o55'00"West; thence Westerly along
the are of said curve 12.52 feet through a centralangle of 27o26'l4"; thence North

14ol4'22"West 27.45 feetto a pointon a curve totherighthaving a radiusof 125.00 feet,

of which the radiuspointbearsNorth 75o45'38" East;thence along the are of saidcurve

31.06 feetthrough a centralangleof 14ol4'l6";thenceNorth 00'00'06" West 27.91 feetto

a pointon a curve tothelefthaving a radiusof 225.00 feet,of which theradiuspointbears
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South 89059'54"West; thence along theareof saidcurve 98.31 feetthrough a centralangle

of 25002'02"to a pointof reversecurve totherighthaving a radiusof 42.00 feet,of which

the radiuspoint bears North 64o57'52" East;thence Northeasterlyalong the are of said

curve 72.47 feetthrough a centralangle of 98051'44"to a pointof reversecurve tothe left

having a radius of 199.21 feet,of which the radiuspoint bears North 16010'24" West;

thenceEasterlyalong the areof saidcurve 24.28 feetthrough a centralangle of 06059'07";

thenceNorth 66o50'30" East 91.06 feetto a pointon a curve totherighthaving a radiusof

74.82 feet,of which the radiuspointbears South 23o09'30" East;thence along the are of

saidcurve 89.17 feetthrough a centralangle of 68017'l2";thence South 44o52'l8" East

32.41 feetto a pointon a curve tothelefthaving a radiusof 51.13 feet,of which theradius

pointbearsNorth 45007'42" East;thence along the are of saidcurve 28.14 feetthrough a

centralangle of 31031'55";thence South 76024'l3" East 107.37 feetto a pointon a curve

to therighthaving a radiusof 82.50 feet,of which theradiuspointbears South 13o35'47"

West; thence along the are of saidcurve 41.63 feetthrough a centralangle of 28054'35";

thence South 47029'38" East 188.21 feetto a pointon a curve to the righthaving a radius

of 25.00 feet,of which the radiuspointbears South 42030'22" West; thence along the are

of saidcurve 45.01 feetthrough a centralangleof 103o09'l3"toa pointof compound curve

totherighthaving a radiusof 115.00 feet,of which theradiuspointbearsNorth 34020'25"

West; thence Westerly along the are of said curve 68.93 feetthrough a centralangle of

34o20'40"tothepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-75-K, PP-75-4, PP-75-5)

Descriptioncontains2.58 acres.

ParcelRC20-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisSouth 89'59'45"East 1361.20 feetcoincidentwith the section

lineand North 572.35 feetfrom an aluminum pipe and cap atthe south quartercornerof

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeing

on the southerlyboundary of SilveradoLodge Condominium Amended, recordedJanuary

5, 2006, as Entry No. 764172 in the Office of the Recorder, Summit County, Utah; and

running thence coincidentwith saidsoutherlyboundary of SilveradoLodge Condominium

Amended East 418.77 feet;thence South 10000'00"East 386.92 feetto a point on a non

tangentcurve to the righthaving a radiusof 425.00 feet,of which the radiuspointbears

North 09006'34" East;thence westerlyalong the are of saidcurve 133.68 feetthrough a

centralangle of 18001'18" to a point of compound curve to the righthaving a radiusof

450.00 feet,of which the radiuspoint bearsNorth 27007'52" East;thence northwesterly

along the areof saidcurve 120.54 feetthrough a centralangle of 15020'52";thence North
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47031'l6" West 42.07 feetto a pointon a non tangentcurve to the lefthaving a radiusof

59.00 feet,of which the radiuspoint bears South 86011'52" West; thence northwesterly

along the are of saidcurve 90.04 feetthrough a centralangle of 87026'l6";thence North

47031'l6"West 172.10 feetto a pointon a curve totherighthaving a radiusof 145.04 feet,

of which the radiuspoint bearsNorth 42o28'44" East;thence along the are of saidcurve

84.29 feetthrough a centralangle of 33017'52" to thepointof beginning.

The basis of bearing for the above descriptionis South 89059'45" East 2667.02 feet

between thesouthquartercomer and thesoutheastcornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-75-K, PP-75-L)

Descriptioncontains2.34 acres.

ParcelRC20-B

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian, saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89059'45" West 887.05 feetcoincidentwith the section

lineand North 572.38 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpoint being on the

southerlyboundary of Silverado Lodge Condominium Amended, recorded January 5,

2006, as Entry No. 764172 in the Office of the Recorder, Summit County, Utah; and

running thence coincidentwith saidsoutherlyboundary of SilveradoLodge Condominium

Amended East 112.08 feet;thence South 2.19 feet;thence South 10o00'00" East 354.32

feetto a point on a non tangentcurve to the righthaving a radiusof 50.52 feet,of which

the radiuspoint bears North 72018'31" West; thence southwesterlyalong the are of said

curve 64.97 feetthrough a centralangle of 73041'05" to a pointof compound curve to the

righthaving a radiusof 425.00 feet,of which theradiuspointbearsNorth 01o22'34" East;

thence westerlyalong theareof saidcurve 57.36 feetthrough a centralangle of 07043'59";

thenceNorth 10000'00"West 386.92 feettothepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof Property Tax ID

PP-75-L)

Descriptioncontains0.98 acres.

ParcelRC21

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian, saidparcelbeing describedas follows:
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Beginning ata pointthatisNorth 00000'29" East 742.45 feetcoincidentwith the section

lineand West 780.08 feetfrom a GLO brass cap at the southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on

SilveradoLodge Condominium Amended, recorded January 5,2006, as Entry No. 764172

in the Officeof the Recorder, Summit County, Utah; and running thence coincidentwith

saidSilveradoLodge the followingfour(4)courses:1)West 278.90 feet;thence 2) North

36054'59"East 83.08 feet;thence 3)North 50000'00"West 142.43 feettoa pointon a curve

to the lefthaving a radiusof 19.00 feet,of which the radiuspointbears South 40000'00"

West; thence4) along theareof saidcurve 36.83 feetthrough a centralangleof 111003'l2"

to a pointon a non tangentcurve to the lefthaving a radiusof 224.60 feet,of which the

radiuspointbearsNorth 71003'l2"West; thencenortherlyalong theareof saidcurve 67.47

feetthrough a centralangleof 17ol2'41";thenceNorth 01o44'07"East26.46 feettoa point

on the easterlyboundary of thatportionof the Access Road known as "Canyons Resort

Drive" as describedin thatcertainNonexclusive Access Easement Roadway Access and

Utilities,recorded October 25, 2004, as Entry No. 714878 in Book 1655 atPage 1 in the

Office of the Recorder, Summit County, Utah; thence coincident with said easterly

boundary of Canyons Resort Drive the following two (2) courses:1) continuingNorth

01o44'07"East 157.02 feetto a pointon a curve totherighthaving a radiusof 145.00 feet,

of which theradiuspointbearsSouth 88015'53"East;thence 2) along theareof saidcurve

247.83 feetthrough a centralangle of 97055'43";thence South 80020'10" East 19.56 feet

to a pointon a curve to the lefthaving a radiusof 188.00 feet,of which the radiuspoint

bearsNorth 09o39'50"East;thence along the areof saidcurve 91.66 feetthrough a central

angle of 27056'08";thence North 71043'42" East 56.19 feetto a point on a curve to the

righthaving a radiusof 13.89 feet,of which the radiuspointbears South 18016'l8"East;

thence along theareof saidcurve 26.25 feetthrough a centralangle of 108016'l8";thence

South 545.61 feetto thepointof beginning.

The basis of bearing for the above descriptionis North 00000'29" East 2639.24 feet

between the southeastcornerand the eastquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-74-H, PP-75-A-4)

Descriptioncontains3.98 acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION

PLAT, accordingto the OfficialPlatthereof,on fileand of recordin the OfficialRecords

of the Summit County, Utah Recorder,as Entry No. 1040743, inBook 2342, beginning at

Page 68. (PropertyTax IDs:LIFT-102, LIFT-104, LIFT-106, LIFT-108, LIFT-110, LIFT-

112, LIFT-114, LIFT-202, LIFT-204, LIFT-206, LIFT-208, LIFT-210, LIFT-212, LIFT-

214, LIFT-301, LIFT-302, LIFT-303, LIFT-304, LIFT-305, LIFT-306, LIFT-307, LIFT-

308, LIFT-309, LIFT-310, LIFT-312, LIFT-314, LIFT-316, LIFT-401, LIFT-402, LIFT-

403, LIFT-404, LIFT-405, LIFT-406, LIFT-407, LIFT-408, LIFT-409, LIFT-410, LIFT-
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411, LIFT-412, LIFT-414, LIFT-416, LIFT-501, LIFT-502, LIFT-503, LIFT-504, LIFT-

505, LIFT-506, LIFT-507, LIFT-508, LIFT-509, LIFT-510, LIFT-511, LIFT-512, LIFT-

514, LIFT-516, LIFT-PH-1, LIFT-PH-2, LIFT-PH-3, LIFT-PH-4, LIFT-PH-5, LIFT-PH-

6,LIFT-PH-7)

ParcelRC24

A parcelof land locatedin the northwest quarterof the northeastquarterof Section 1,

Township 2 South, Range 3 East,SaltLake Base and Meridian, saidparcelbeing more

particularlydescribedas follows:

Beginning ata brasscap in a metal streetmonument castingatthenorth quartercornerof

Section 1,Township 2 South, Range 3 East,SaltLake Base and Meridian; and running
thence coincidentwith the north lineof Section 1 South 89056'56" East 470.19 feetto the

south quartercornerof Section36, Township 1 South, Range 3 East,SaltLake Base and

Meridian;thence coincidentwith the south lineof Section36 South 89059'45"East 44.59

feet;thence South 08o29'07" West 65.30 feetto a point on a curve to the righthaving a

radiusof 200.00 feet,of which theradiuspointbearsNorth 81o30'53" West; thence along
the are of said curve 49.71 feetthrough a centralangle of 14014'27"; thence South

22043'34" West 113.45 feetto a pointon a curve tothe lefthaving a radiusof 250.00 feet,
of which the radiuspointbears South 67016'26" East;thence along the are of saidcurve

84.45 feetthrough a centralangleof 19021'l3";thence South 03022'20"West 99.75 feetto

a point on a curve to the righthaving a radiusof 200.00 feet,of which the radiuspoint
bearsNorth 86037'40"West; thence along theareof saidcurve 73.54 feetthrough a central

angleof 21004'07";thence South 24o26'28" West 38.91 feet;thence West 5.23 feet;thence

South 11.51 feet;thence South 24o26'28" West 74.37 feetto a pointon a curve to the left

having a radiusof200.00 feet,ofwhich theradiuspointbearsSouth 65033'32"East;thence

along the are of saidcurve 120.53 feetthrough a centralangle of 34o31'44" to a pointof

reversecurve to the righthaving a radiusof 175.00 feet,of which the radiuspointbears

South 79054'44" West; thence Southwesterly along the are of said curve 301.08 feet

through a centralangle of 98034'26" to a pointof reversecurve to the lefthaving a radius

of225.00 feet,ofwhich theradiuspointbearsSouth 01030'50"East;thence Westerly along
the are of said curve 121.92 feetthrough a centralangle of 31002'49"; thence South

57026'21"West 62.94 feettothewest lineof the northeastquarterof Section 1,Township
2 South,Range 3 East,SaltLake Base and Meridian;thence coincidentwith saidwest line

North 00'O9'43" West 977.01 feetto the point of beginning. (Within allor portionsof

PropertyTax IDs: PP-2-C-1, PP-2-D, PP-2-D-1, PP-2-D-2, PP-2-D-3, PP-2-E, PP-2-E-A,

PP-2-E-2)

Descriptioncontains8.35 acres.
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ParcelW37

Commencing atthe west quartercorner of Section31, Township 1 South, Range 4 East,

SaltLake Base and Meridian;thencealongthewest lineof saidSection31 South 00000'31"

West a distanceof 782.82 feet;thence leavingsaid sectionlineNorth 89'59'29" West a

distanceof 1575.68 feetto the POINT OF BEGINNING; thence North 79000'00" West a

distanceof 578.27 feetto a pointon a 475.00 footradiuscurve to the right,centerbears

North 11000'00" East; thence along the are of said curve through a centralangle of

7'00'00",a distanceof 58.03 feet;thenceNorth 72000'00" West a distanceof 20.84 feetto

a pointon a 225.00 footradiuscurve totheleft,centerbearsSouth 18000'00"West; thence

along the areof saidcurve through a centralangle of 35033'57",a distanceof 139.67 feet;

thence South 72026'03" West a distanceof 35.47 feet;to a point on a 175.00 footradius

curve to the right,centerbearsNorth 17033'57" West; thence along the are of saidcurve

through a centralangleof 5045'l9",a distanceof 17.58feettoa pointon a 57.00 footradius

curve to the right,centerbearsNorth 11o48'39" West; thence along the are of saidcurve

through a centralangleof 91048'39",a distanceof 91.34 feet;thenceNorth 10'00'00"West

a distanceof 34.53 feetto a point on a 175.00 footradiuscurve to the left,centerbears

South 80000'00" West; thence along the are of said curve through a centralangle of

11o31'49",a distanceof 35.22 feet;thenceNorth 26000'00" East a distanceof 104.99 feet;

thence North 74030'52" East a distanceof 306.99 feet;thence North 85002'48" East a

distanceof224.36 feet;thenceNorth 71036'34"Easta distanceof207.92 feet;thenceNorth

89037'40"East a distanceof 136.72 feet;thence South 83026'l4"East a distanceof 217.29

feet;thence South 23009'22" West a distanceof 508.74 feetto saidpoint of beginning.

(Within allor portionsof PropertyTax IDs: PP-74-G, PP-75-A-2, WWDDAM-WWD1)

Descriptioncontains351,335 squarefeet,or 8.07 acres,more or less.
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SUMMIT COUNTY, UTAH

CANYONS ASSESSMENT AREA

ASSESSMENT ORDINANCE

DATED AS OF FEBRUARY 8,2018



ASSESSMENT ORDINANCE #875

WHEREAS, the County Council (the"Council") of Summit County, Utah (the

"County"), previously adopted Resolution No. 2017-28 on December 13, 2017 (the

"Authorizing Resolution"),pursuant to which the Council authorizedand approved the

form of this Assessment Ordinance and the form of a designationresolution(the

"DesignationResolution");and

WHEREAS, the Council (the"Council"),pursuant to the Assessment Area Act,

Title11 Chapter 42, Utah Code Annotated 1953, as amended (the"Act"),and pursuantto

the Authorizing Resolution and the Designation Resolution,designatedthe Assessment

Area afterhaving obtainedfrom the owners of allthe propertyto be assessedwithin the

Assessment Area (the"Owners") executed Acknowledgement, Waiver and Consents (the

"Waiver and Consents")intheform attachedtotheDesignationResolution;and

WHEREAS, the Council has now determined the totalestimated cost of the

Improvements and desiresto assessthe propertieswithin the Assessment Area, and has

prepared an assessment listof the assessments to be leviedto finance the cost of the

Improvements (the"Assessments");and

WHEREAS, theCouncilnow desirestoconfirm theassessmentlistand tolevysaid

Assessments inaccordance with thisOrdinance:

NOW THEREFORE, BE IT ORDAINED BY THE COUNTY COUNCIL OF

SUMMIT COUNTY, UTAH:

Section1. Determination of Costs of the Improvements. Capitalizedterms

used hereinbut not otherwisedefined shallhave the meanings ascribedto such terms in

the DesignationResolution. The Council has determined thatthe estimatedacquisition,

constructionand installationcosts of the Improvements within the Assessment Area,

includingestimatedoverhead costs,administrativecosts,costsof funding reserves,and

debt issuancecosts,isestimatedat$26,136,364. Such amount tobe leviedisan estimate,

as permittedunder Section11-42-401 of theAct. In theeventtheamount assessedherein

isnot sufficientto complete the Improvements, the County shallinno event be obligated

to fund the completion of the Improvements (excludingthe Parking Improvements (as

definedintheDesignationResolution)).

Section2. Approval of Assessment List,Findings.The Council confirms and

adopts the assessment listforthe Assessment Area, a copy of which isattachedheretoas

ExhibitA and incorporatedhereinby reference(the"Assessment List").The Council has

determined thattheAssessments areleviedaccordingtothebenefitstobe derivedby each

propertywithinthe Assessment Area and in any case the Owners have consented to such

methodology as provided in Section11-42-409(5)of theAct.

Section3. Levy ofAssessments. The Council does hereby levyan Assessment

againsteach parcelofpropertyidentifiedintheAssessment List.Said Assessments levied

upon each parcel of propertythereindescribed shallbe in the amount set forthin the

Assessment List.The amount of Assessments leviedupon each parcelof propertyin the
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Assessment Area reflectsan equitableportionof the benefiteach parcelof propertywill

receivefrom the Improvements and, in any case,the Owners have consented to such

methodology as provided in Section11-42-409(5)oftheAct.

Section4. Amount of TotalAssessments. The Assessments do not exceed in

the aggregatethe sum of:(a)the estimatedcontractpriceof the Improvements; (b)the

estimated acquisitionprice of the Improvements; (c)the reasonable cost of (i)utility

services,maintenance, and operationto the extentpermittedby the Act and (ii)labor,

materials,or equipment suppliedby the County, ifany;(d)thepriceor estimatedpriceof

purchasingproperty;(e)overhead costsnot to exceed fifteenpercent(15%) of the sum of

(a),(b),and (c);(f)an amount forcontingenciesof notmore than tenpercent(10%) of the

sum of (a)and (c);(g)estimatedintereston interimwarrantsand bond anticipationnotes

issuedtofinancetheImprovements; and (h)an amount sufficientto fund a reservefund.

Section5. Method and Rate. Each ofthebenefitedpropertieswillbe assessed

withintheAssessment Area initiallypursuantto a squarefeetof density("DSF") method

of assessmentas follows:

Estimated Totalnumber Assessment

I rovements Assessment of DSF Per DSF

All Improvements $26,136,364 2,164,035 $12.0776069

Section6. Payment of Assessments.

(a)The Council hereby determinesthattheImprovements have a usefullife

of not lessthan twenty (20) years,and has electedto have the Assessments paid

over a period of not more than twenty (20) years from the effectivedate of this

Ordinance. The aggregateannual Assessment payments shallbe in substantially

equalamounts, subject,however, toadjustmentas describedherein.Intereston the

unpaid balanceof theAssessments shallaccrueatthesame rateor ratesas shallbe

borne by the assessment bonds anticipatedto be issued by the County for the

Assessment Area (orany bonds which refundthesame) (the"Assessment Bonds"),

plus an annual administrationcost incurredby the County in an amount not to

exceed $10,000 per year plus any directout of pocket costsof the County related

totheadministrationand collectionoftheAssessments. The County may outsource

allor a portionof the administrationservices,includinglegalcostsor consulting

costs,including,but not limited to, all costs relatedto amendments to this

Ordinance.

(b) The Council willcollecttheAssessments asan inclusionon property

tax noticesissuedin accordance with Section59-2-1317 of the Utah Code. The

assessment payment dates shallfallon November 30 of each year beginning

November 30, 2018, untilallAssessments have been paid in full.The existing

3



planningand zoning conditionsof theCounty shallgovern thedevelopment inthe

Assessment Area.

(c) All unpaid installmentsof an Assessment leviedagainstany parcel

ofpropertymay be paid priortothedateson which they become due,but any such

prepayment must includean additionalamount equal to the interestwhich would

accrueon the Assessment to thenext succeedingdateon which interestispayable

on the Assessment Bonds, plus such additionalamount as,in the opinion of the

County Treasurerof theCounty (the"County Treasurer")(withassistancefrom the

administratorof theAssessments, ifany),isnecessaryto assurethe availabilityof

money to pay intereston the Assessment Bonds as interestbecomes due and

payable,plusany premiums requiredtoredeem theAssessment Bonds on theirfirst

calldatepursuantto theIndenture(definedherein).

(d) The propertyassessedhas yetto be fullysubdivided as anticipated

fordevelopment. The parcelsidentifiedon the Assessment List(individually,a

"SubdivisionParcel"and collectively,the"SubdivisionParcels")may hereafterbe

subdividedand re-subdivided,with theconsentof theCounty (which consentshall

not be unreasonably withheld). The owner of a Subdivision Parcel may make

changes to that Subdivision Parcel including,without limitation,reducing or

increasingthe sizeof thatSubdivisionParcel,modifying theboundary description

of thatSubdivisionParcel,and otherwisemake changes necessaryor appropriate

toplatthatSubdivisionParcel;provided that(i)theDSF ofthatSubdivisionParcel

shallnot be reduced and (ii)the fairmarket value of thatSubdivisionParcelafter

theapplicablechange isgreaterthanfourtimesthesum of(A) theremaining unpaid

Assessment on thatSubdivisionParcel,plus(B) any otherunpaid assessmentliens

or property tax lienson such SubdivisionParcel (such fairmarket value to be

determined using eithertaxable value as maintained on the tax records of the

County or by appraisedvaluepresentedby theowner oftheSubdivisionParceland

determined by a certifiedappraiseracceptable to the County, including any

appraisalrequirementsof the County relatedtotheAssessment Bonds). Provided,

however, any increasein the sizeof a parcelwould requirean amendment to this

Ordinance tothateffect,inaccordance with theAct. Once a SubdivisionParcelis

subdivided,thelienoftheAssessment Area willbe re-allocatedtoorreleasedfrom,

as appropriate,any property located outside the subdivided portion of that

SubdivisionParcelby eithertheCouncil adoptingan amendment tothisOrdinance

or by the County Manager or otherauthorizedofficerof the County authorizedto

make such changes and recordtheapplicablenotices(withintheprovisionsof this

Ordinance) and provided the fairmarket value of such subdivided portion(after

releaseof the property),isgreaterthan four times the sum of (A) the remaining

unpaid Assessment on that Subdivision Parcel, plus (B) any other unpaid

assessment liensor propertytax lienson thatSubdivisionParcel(such fairmarket

valueto be determined using eithertaxablevalue as maintained on thetaxrecords

of the County or by appraisedvalue presentedby the owner of the Subdivision

Parceland determined by a certifiedappraiseracceptabletothe County, including

any appraisalrequirementsof theCounty relatedto theAssessment Bonds).
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Once subdivided, a Subdivision Parcel may be sold, transferredor

exchanged to a recordof titlepropertyowner so long as the interestisrecognized

by theCounty and charged a distinctpropertytaxbill(the"TitleOwner") who may

furthersubdivideor createa new TitleOwner on the SubdivisionParcelwith the

consent of the County, which consent shall not be unreasonably withheld,

conditionedor delayed. When a TitleOwner of any SubdivisionParcel in the

Assessment Area subdivides,re-subdividesor createsa new TitleOwner, itmay

allocatetheresponsibilitytopay Assessments tiedtothatSubdivisionParcelamong

TitleOwners inaccordance with thetotalDSF ascribedtothatSubdivisionParcel.

As long as the aggregate Assessments tied to a Subdivision Parcel in the

Assessment Area are allocatedin fullamong TitleOwners of thatSubdivision

Parcel,a TitleOwner of thatSubdivision Parcel may, with the consent of the

County Manager or other authorized officerof the County, reallocatethe

Assessments to TitleOwners based on eithera saleablesquare footmethod or a

then currentproperty fairmarket value method (such fairmarket value to be

determined using eithertaxablevalue as maintained on the tax records of the

County or by appraisedvalue presentedby the TitleOwner and determined by a

certifiedappraiseracceptableto the County, includingany appraisalrequirements

oftheCounty relatedtotheAssessment Bonds) so long as,followinga reallocation

as describedin thisparagraph,the then currentfairmarket value of each of the

remaining interestsmust be greaterthan or equalto fourtimes the sum of (A) the

remaining unpaid Assessment applicabletothatinterest,plus (B) any otherunpaid

assessment liensor property tax lienson that interest. Such reallocationof

Assessments must be approved by allTitleOwners subjectto the reallocationby

executionof a form satisfactoryto the County and similarin form to the Waiver

and Consents. The finalplatforany SubdivisionParcelrecordedaftertheeffective

dateof thisAssessment Ordinance must includea platnote thatprovidesthe exact

allocationof theAssessments among TitleOwners and thisAssessment Ordinance

must be accordinglyamended.

A releaseof theAssessment lienforany subdividedparcelwillbe deliveredby the

County atthetime theAssessment balanceforsuch subdividedparcelispaid infull.

(e) Following subdivisionof theassessedpropertyand allocationofthe

Assessments, ifprepayment of an Assessment priorto the Assessment payment

date,or any partthereof,arisesout of a need of the propertyowner to clearthe

Assessment lienfrom a portion(the"Release Parcel")of an assessedparcel(the

"Assessed Parcel"),theAssessment lienon theRelease Parcelmay be releasedby

theCounty, as follows:

(i) The propertyowner shallsubmit the legaldescriptionof the

Release Parcelwhich shallincludethetotalDSF allocatedby theCounty to

the Release Parcel.

(ii) The propertyowner shallprepay an Assessment applicable

to the Release Parcelcalculatedby the County Treasurer(withassistance

from the administratorof the Assessments, ifany) as follows:the amount
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of the prepayment calculatedpursuantto Section6(c)hereinforthe entire

Assessed Parcellessany previouslypaid regularlyscheduled Assessment

payments multipliedby the percentagecalculatedby dividingthe DSF of

theReleaseParcelby thetotalDSF of theentireAssessed Parcel.

(iii) The partialreleaseof lienupon payment of theprepayment

amount determined under subsection(ii)above shallnot be permitted,

except as otherwiseprovided in thisparagraph,ifthe fairmarket value of

the Assessed Parcel,afterreleaseof the Release Parcel,islessthan four

times the sum of (A) the remaining unpaid Assessment on such Assessed

Parcel,plus (B) any otherunpaid Assessment liensorpropertytax lienson

such Assessed Parcel.In determiningthevalueof theAssessed Parcel,the

County Treasurer (with assistance from the administrator of the

Assessments, ifany) isentitledto,but need not relyon, credibleevidence

or documentation presented by the owner of said parcel. Ifthe County

Treasurer(with assistancefrom the administratorof the Assessments, if

any) determinesthatthe proposed partialreleasedoes not comply with the

requirementsofthisparagraph,such partialreleasemay stillbe permittedif

the owner prepays a largerportionof the Assessment in orderto clearthe

Assessment lienfrom theRelease Parcel,allas determinedby saidCounty

Treasurer (with assistancefrom the administratorof the Assessments, if

any).

(iv) Prepayments of Assessments shallbe appliedas provided in

the indentureof trustunder which the Assessment Bonds are issued (the

"Indenture").As prepayments arepaid and appliedagainstthepayment of

theAssessment applicabletotheRelease Parcel,theReleaseParcelmay be

releasedfrom thelienof theAssessment inaccordance with thissubsection

(e),and the originalAssessments leviedagainstthe remaining Assessed

Parcelshallremain unpaid.

Section7. Default in Payment. If a defaultoccurs in the payment of any

Assessment when due, the County Treasurer,on behalfof the Council,may declarethe

unpaid amount to be immediately due and payable and subjectto collectionas provided

herein. In addition,the County Treasurer,on behalf of the Council, may accelerate

payment ofthetotalunpaid balanceoftheAssessment and declarethewhole ofthe unpaid

principaland interestthen due to be immediately due and payable. Interestshallaccrue

and be paid on allamounts declaredto be delinquentor acceleratedand immediately due

and payable ata rateof 10% per annum (the"Delinquent Rate"). In additionto interest

charges atthe Delinquent Rate,costsof collection,as approved by the County Treasurer

on behalfof the Council,including,without limitation,attorneys'fees,trustee'sfees,and

courtcosts,incurredby the County or requiredby law shallbe charged and paid on all

amounts declaredto be delinquentor acceleratedand immediately due and payable. Until

such costsof collectionarerecoveredby theCounty, theCounty may charge such costsas

an additionaloverhead costagainstallAssessments, with a creditlaterupon any recovery

of such costs.
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Upon any default,the County Treasurershallgive noticeinwritingof the default

to the owner of the property in defaultas shown by the lastavailablecompleted real

property assessment rollsof the County. Notice shallbe effectiveupon depositof the

noticeintheU.S. Mail,postageprepaid,and addressedtothe owner as shown on the last

completed realpropertyassessment rollsof the County. The noticeshallprovide for a

periodofthirty(30)days inwhich theowner shallpay theinstallmentsthendue and owing,

afterwhich the County Treasurer,on behalfof the County, may immediately (i)initiatea

saleof thepropertyasprovidedinTitle59,Chapter 2,Part13,Utah Code Annotated 1953,

as amended or (ii)sellthe property pursuant to Section 11-42-502.1(2)(b)and related

pertinentprovisionsof theAct, inthemanner provided forjudicialforeclosures.Ifatthe

saleno person or entityshallbid and pay the County the amount due on the Assessment

plusinterestand costs,thepropertyshallbe deemed soldtotheCounty fortheseamounts.

The County shallbe permittedtobid atthesale.So long astheCounty affirmativelyelects

toretainownership oftheproperty,itshallpay alldelinquentAssessment installmentsand

allAssessment installmentsthatbecome due, includingthe intereston them and shallbe

entitledtouse amounts on depositintheReserve Fund (asdefinedherein)forsuch purpose

and the County shallpay allManagement Agreement Assessments (as defined herein)

accruingthereafter.The County notes ithas no currentintentionof owning the property

and will surrenderthe property as is without guaranty or warranty to owners of the

Assessment Bonds infullsatisfactionof allobligationsto such owners of theAssessment

Bonds.

The remedies provided herein for the collectionof Assessments and the

enforcement of liensshallbe deemed and construedto be cumulative and the use of any

one method or means or remedy of collectionor enforcement availableatlaw or inequity

shallnot deprivethe County of the use of any othermethod or means. The amounts of

accrued interestand allcostsof collection,trustee'sfees,attorneys'fees,and costs,shall

be added totheamount oftheAssessment up to,and including,thedateofforeclosuresale.

Section8. Remedy of Default.Ifpriortothefinaldatepayment may be legally

made under a finalsaleor foreclosureof propertyto collectdelinquentAssessments, the

propertyowner pays the fullamount of allunpaid installmentsof principaland interest

which arepastdue and delinquentwith intereston such installmentsattherateor ratesset

forthin Section7 hereinto the payment date,plus allattorneys'fees,and othercostsof

collection,the Assessment of saidowner shallbe restoredand the defaultremoved, and

thereafterthe owner shallhave the rightto make the payments in installmentsas ifthe

defaulthad not occurred.Any payment made tocure a defaultshallbe appliedfirst,to the

payment of attorneys'feesand othercostsincurredas a resultof such default;second,to

interestcharged on pastdue installments,as setforthabove; third,totheinterestportionof

allpastdue Assessments; and last,tothepayment of outstandingprincipal.

Section9. Lien ofAssessment. An Assessment orany partor installmentof it,

any interestaccruingthereon and the penalties,trustee'sfees,attorneys'fees,and other

costsof collectiontherewithshallconstitutealien againstthe propertyupon which the

Assessment isleviedon theeffectivedateof thisOrdinance. Said lienshallbe superiorto

the lien of any trustdeed, mortgage, mechanic's, or materialman's lien,or other

encumbrance and shallbe equalto and on a paritywith thelienforgeneralpropertytaxes.
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The lienshallapplywithout interruption,change inpriority,or alterationinany manner to

any reduced payment obligationsand shallcontinueuntiltheAssessment, reduced payment

obligations,and any interest,penalties,and costson itarepaid,notwithstandingany sale

of thepropertyforor on account of a delinquentgeneralpropertytax,specialtax,or other

Assessment or the issuanceof a tax deed, an assignment of interestby the County or a

sheriffscertificateof saleor deed.

Section10. Continuation of Obligations under Management Agreement

Assessments afterForeclosure Sale. Upon the foreclosureof property within the

Assessment Area pursuant to the remedies provided herein,the purchaser or successor

owner (otherthantheCounty, ifapplicable)of saidpropertyattheforeclosureshallnotbe

under any lienor obligationtomake payments of past-dueassessmentsunder theCanyons

Resort Village Management Agreement dated November 15, 1999 (the "Management

Agreement Assessments");however, saidpurchaseratthe foreclosureshallbe subjectto

theManagement Agreement Assessments accruingon an ongoing basisfrom and afterthe

foreclosuredateof saidproperty.

Section11. Reserve Fund. (a) The County does hereby establisha reservefund

(the"Reserve Fund") inlieuoffunding a specialimprovement guarantyfund,as additional

securityfortheAssessment Bonds.

(b)The Reserve Fund shallbe initiallyfunded from proceeds of the

Assessment Bonds in an amount not to exceed theleastof (i)tenpercent(10%) of

theproceedsoftheAssessment Bonds determinedon thebasisofitsinitialpurchase

priceto the public,(ii)the maximum aggregateannual debt servicerequirement

duringany bond fund year fortheAssessment Bonds, and (iii)125% oftheaverage

aggregateannual debtservicerequirementfortheAssessment Bonds (the"Reserve

Requirement"). The costof initiallyfunding the Reserve Fund isincluded in the

Assessments of the propertyinthe Assessment Area. Unless otherwiseprovided

intheIndenture,themoneys on depositintheReserve Fund, ifany,shall,upon the

finalpayment oftheAssessment Bonds, be appliedtothefinalAssessment payment

obligationof the assessedproperties.Unless otherwiseprovided inthe Indenture,

if the amounts on deposit in the Reserve Fund exceed the finalAssessment

obligation,any excess amounts shallbe paid by the County to the owners whose

propertieswere subjectto the finalAssessment payment obligationon a pro rata

basis,as an excess Assessment payment. The adjustment,ifany, of the Reserve

Requirement willbe governed by theprovisionsof theIndenture.

(c) In theeventinsufficientAssessments arecollectedby theCounty to

make the debt servicepayments on the Assessment Bonds, the County shalldraw

on the Reserve Fund to make up such deficiency,but shallhave no obligationto

replenishtheReserve Fund with itsown funds.

(d) Amounts recovered by exerciseof any of the remedies provided

hereinor otherwisefrom delinquentAssessments (and not needed topay amounts

coming due on the Assessment Bonds) shallbe used to replenishamounts drawn

from theReserve Fund.
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(e) In the event the Assessment Bonds are refunded, the Reserve

Requirement may be adjustedby theCounty and amounts intheReserve Fund may

be appliedto assistin such refunding. Any refunding of the Assessment Bonds

shallnot increasethetotalcostof theAssessments inany one year.

Section12. Investment Earnings. Except as otherwise provided in the

Indenture,allinvestment earningson the Reserve Fund shallbe maintained in saidFund

and appliedinthe same manner as the othermoneys on depositthereinas provided inthe

Indenture.

Section13. Contestability.No Assessment shallbe declaredinvalidorsetaside,

in whole or in part,in consequence of any erroror irregularitywhich does not go to the

equity or justiceof the Assessment or proceeding. The Owners and any succeeding

propertyowners (whether by sale,foreclosure,or any otherpropertytransferof title)have

waived any rightsto contestthisOrdinance. Any partywho has not waived his or her

objectionstothe same as provided by statutemay commence a civilactioninthe district

courtwithjurisdictioninthe County againsttheCounty to enjointhelevy or collectionof

theAssessment or to setasideand declareunlawfulthisOrdinance.

Such actionmust be commenced and summons must be served on the County not

laterthan sixty(60)days aftertheeffectivedateof thisOrdinance. This actionshallbe the

exclusiveremedy of any aggrieved party. No courtshallentertainany complaint which

thepartywas authorizedto make by statutebut did not timelymake or any complaintthat

does not go totheequityorjusticeof theAssessment or proceeding.

Aftertheexpirationofthe sixty(60)day periodprovided inthisSection:

(a)The Assessment Bonds and any refunding bonds to be issued with

respecttotheAssessment Area and theAssessments leviedintheAssessment Area

shallbecome incontestableas to allpersons who have not commenced the action

and serveda summons as provided forinthisSection;and

(b)No suitto enjointhe issuanceor payment of the Assessment Bonds or

refunding assessment bonds, the levy, collection,or enforcement of the

Assessments, or in any othermanner attackingor questioningthe legalityof the

Assessment Bonds or refunding assessment bonds or Assessments may be

commenced, and no courtshallhave authorityto inquireintothesematters.

Section14. Notice toPropertyOwners. The Owners arehereby deemed tohave

receivednoticeof assessment and have waived any noticeand hearingrequirementsunder

theAct.

Section15. All Necessary Action Approved. The officialsof the County are

hereby authorizedand directedto take allactionnecessary and appropriateto effectuate

theprovisionsofthisOrdinance,includingthefilingof a noticeof assessment interest
with

the County Recorder.
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Section16. Repeal of ConflictingProvisions;Amendment. All ordinancesor

partsthereofinconflictwith thisOrdinance arehereby repealed.The County Manager (or

any assigned designee of the County Manager) may make any alterations,changes or

additionstothisOrdinance which may be necessarytoconform thesame tothefinalterms

of the Assessment Bonds, to correcterrorsor omissions herein,to complete the same, to

remove ambiguitiesherefrom,ortoconform thesame tootherprovisionsofthisOrdinance

or any resolutionadopted by theCouncil or theprovisionsof thelaws of the Stateof Utah

or theUnited States,includingtechnicalchanges to the descriptionof theboundary of the

Assessment Area, so long as those changes do not change the boundaries from those

depictedon themaps attachedtotheDesignationResolution.

Section17. Publicationof Ordinance. Immediately afteritsadoption, this

Ordinance shallbe signed by the Chair and County Clerk and shallbe recorded in the

ordinancebook kept forthatpurpose upon finalconfirmationof the propertydescription

of the Assessment Area. The officialsof the County are hereby authorizedto make

technicalcorrectionstothelegaldescriptionoftheAssessment Area. Upon finalizationof

thelegaldescription,thisOrdinance,or a summary thereof,shallbe publishedonce inthe

Park Record, a newspaper publishedand having generalcirculationin the County, and a

copy of this Ordinance shall also be posted on the Utah Public Notice Website

(http://pmn.utah.gov).This Ordinance shalltake effectimmediately upon itspassage and

approvaland publicationas requiredby law.
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Dated as of February 8,2018.

By:
Thomas C. Fisher,C unty Manager

APPROVED AS TO FORM:

B

David L. Thomas

Chief CivilDeputy
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STATE OF UTAH )
:ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged beforeme thisFebruary 22,2018, by

Thomas C. Fisher,the County Manager of Summit County, Utah, who representedand

acknowledged thathe signedthesame forand on behalfof Summit County, Utah.

1 CHE Sb TIN

| 4 canmissionseo27saI
MyCommissionExpnes

j January2t,2021|
stateofUtah RY PUBLIC
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PROOF OF PUBLICATION

Attached to thispage isthe Proof of Publication,indicatingby the affidavitof the

publisherthatthe Ordinance of the Council dated as of February 8,2018, was published

one time inthePark Record.

A copy of thisOrdinance was also posted on the Utah Public Notice Website

(http://pmn.utah.gov)maintainedinaccordance with Utah Code Section45-1-101 and will

remain so posted foratleast21 days as requiredby Section11-42-404(2)(ii)ofthe Act.
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EXHIBIT A

ASSESSMENT LIST

Inasmuch as the assessedpropertyhas yet to be subdivided as contemplated for

development, the Assessment isleviedby densitysquare feet("DSF") and againstallof

theAssessment Area as follows:

Estimated

Estimated TotalNumber of Assessment

I rovements Assessment DSF Per DSF

All Improvements $26,136,364 2,164,035 12.07726069

RC7-A 202,937 $ 2,450,993TCFC PropCoLLC

RC7-C 304,378 3,676,158TCFC PropCoLLC

RC14 73,554 888,356 TCFC PropCoLLC

RC15 166,941 2,016,248TCFC PropCoLLC

RC16-A 340,035 4,106,809TCFC PropCoLLC

RC16-B 106,000 1,280,226TCFC PropCoLLC

RC17 267,115 3,226,110TCFC PropCoLLC

RC20-A 171,677 2,073,447TCFC PropCoLLC

RC20-B 32,398 391,290 TCFC PropCoLLC

RC21 176,000 2,125,659TCFC PropCoLLC

RC22 114,000 1,376,847One CanyonsLLC

RC24 50,000 603,880 TCFC PropCoLLC

W37 159,000 1,920,339TCFC PropCoLLC

The Assessment Area ismore particularlydescribedas follows:

That certainrealpropertylocatedin Summit County, Stateof Utah, describedas follows:

ParcelRC7-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian, saidparcelbeing more particularlydescribedas

follows:
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Beginning ata pointthatisNorth 00000'29"East 1688.25 feetcoincidentwith the section

lineand West 2277.12 feetfrom a GLO brasscap atthe southeastcornerof Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointbeing on the

southerlyboundary of Exception Parcel2,West Willow Draw Development Area Master

Plat,recorded December 30, 2010, as Entry No. 914098 in the Office of the Recorder,

Summit County, Utah; and running thence coincidentwith said Exception Parcel 2 the

following eleven (11) courses: 1) North 72o25'33" West 40.63 feet;thence 2) North

51o33'l9"West 125.97 feet;thence 3) South 46038'46" West 44.83 feet;thence 4) North

58o49'24" West 230.87 feet;thence 5) North 00013'26" West 52.08 feet;thence 6) East

201.51 feetto a pointon a curve to the lefthaving a radiusof 225.00 feet,of which the

radiuspointbearsNorth; thence 7) alongtheareof saidcurve 68.98 feetthrough a central

angleof 17033'57";thence 8)North 72026'03"East 35.47 feetto a pointon a curve to the

righthaving a radiusof 175.00 feet,of which theradiuspointbearsSouth 17033'57"East;

thence 9) along the are of saidcurve 108.63 feetthrough a centralangle of 35033'57";

thence 10) South 72000'00"East 20.84 feetto a pointon a curve tothelefthaving a radius

of 525.00 feet,of which theradiuspointbearsNorth 18000'00"East;thence 11)along the

areof saidcurve 43.97 feetthrough a centralangle of 04047'55";thence South 24005'00"

West 256.25 feetto thepointof beginning. (Within allor portionsof PropertyTax IDs:

PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.61acres.

ParcelRC7-C

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South, Range

3 East,SaltLake Base and Meridian, saidparcelbeing more particularlydescribed as

follows:

Beginning ata pointthatisNorth 00000'29"East 1807.82 feetcoincidentwith the section

lineand West 1586.22 feetfrom a GLO brasscap atthe southeastcornerof Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointbeing on the

easternmostcornerof Exception Parcel2, West Willow Draw Development Area Master

Plat,recorded December 30, 2010, as Entry No. 914098 in the Office of the Recorder,

Summit County, Utah; and running thence coincidentwith said Exception Parcel 2 the

followingfour(4)courses:1)South 29004'l5"West 39.83 feet;thence2) South 62043'34"

West 147.77 feet;thence 3) South 71058'23"West 138.22 feet;thence 4) South 88o58'01"

West 188.23feet;thenceNorth 24005'00"East241.99 feettoa pointon thenorthboundary

of saidException Parcel2; thence coincidentwith the north boundary of saidException

Parcel2 South 79000'00"East378.54 feettothepointofbeginning. (Withinallorportions

of PropertyTax IDs: PP-74-D, PP-74-G, WWDDAM-WWD2, WWDDAM-WWD8)

Descriptioncontains1.45acres.
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ParcelRC14

A parcelof landlocatedinthesouthhalfofthesoutheastquarterofSection36,Township 1

South,Range 3 East,SaltLake Base and Meridian,saidparcelbeingdescribedasfollows:

Beginning ata pointthatisNorth 00000'29"East 879.29feetcoincidentwiththesectionline

and West 1245.93feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township

1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeingon thenortherlyline

of thatportionof the Access Road known as "Canyons Resort Drive" as describedin that

certainNonexclusive Access Easement Roadway Access and Utilities,recordedOctober 25,

2004, as Entry No. 714878 inBook 1655 atPage I in the Officeof theRecorder,Summit

County,Utah,saidpointalsobeingon a curvetotherighthaving a radiusof 230.00 feet,of

which theradiuspointbearsNorth 60004'53"West; and runningthencecoincidentwith said

northerlylineofCanyons ResortDrivethefollowingthree(3)courses:1)Southwesterlyalong

theareofsaidcurve28.09feetthrougha centralangleof06059'52";thence2)South 36054'59"

West 147.38feetto a pointon a curvetothelefthaving a radiusof220.00 feet,of which the

radiuspointbearsSouth53005'01"East;thence3)alongtheareofsaidcurve94.19feetthrough

a centralangleof 24o31'50";thenceNorth 81034'44"West 32.29 feettoa pointon a curve to

therighthaving a radiusof 85.00feet,ofwhich theradiuspointbearsNorth 08025'l6"East;

thence along the are of saidcurve 121.04feetthrougha centralangleof 81035'31";thence

North 00000'48"East 126.34feetto a pointon a curve to the lefthaving a radiusof 190.00

feet,ofwhich theradiuspointbearsNorth 89059'l2"West; thencealongtheareof saidcurve

103.03feetthrougha centralangleof31004'06";thenceNorth 31003'l9"West 18.58feettoa

pointon a curvetothelefthavinga radiusof60.00feet,ofwhich theradiuspointbearsSouth

58056'41"West; thence along the are of saidcurve 12.25 feetthrough a centralangle of

Ilo41'52";thenceNorth 68'15'00"East 193.39feet;thenceSouth 2lol5'59"East 165.86feet;

thenceSouth 60'05'53"East59.78feettothepointof beginning.

The basisof bearingfortheabove descriptionisNorth 00000'29"East2639.24 feetbetween

thesoutheastcornerand theeastquartercornerofSection36,Township 1 South,Range 3 East,

SaltLake Base and Meridian. (WithinallorportionsofPropertyTax IDs:PP-75-A-1-A, PP-

75-A-4,PP-75-F-2,PP-75-K-A)

Descriptioncontains1.53acres.

ParcelRCl5

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South, Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 00000'29" East 1326.62 feetcoincidentwith the section

lineand West 1107.20 feetfrom a GLO brasscap atthe southeastcornerof Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on

the northerlyboundary of thatportionof the Access Road known as "Canyons Resort

Drive" as describedin thatcertainNonexclusive Access Easement Roadway Access and

Utilities,recorded October 25, 2004, as Entry No. 714878 in Book 1655 atPage 1 inthe
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Officeof theRecorder,Summit County, Utah, saidpointalsobeing on a curve tothe right

having a radiusof 225.00 feet,of which theradiuspointbearsSouth 32039'l6" East;and

runningthencesouthwesterlyalongtheareof saidcurve 173.68feetthrough a centralangle

of 44013'35";thence North 48040'56" West 66.25 feetto a point on a curve to the left

having a radiusof 53.00 feet,ofwhich theradiuspointbearsSouth 41ol9'04" West; thence

along the are of saidcurve 72.83 feetthrough a centralangleof 78043'41";thence South

52035'24"West 26.42 feettoa pointon a curve tothelefthaving a radiusof 50.00 feet,of

which theradiuspointbearsSouth 37024'36"East;thencealongtheareof saidcurve 40.15

feetthrough a centralangleof 46000'45";thence South 06034'38"West 85.31 feet;thence

South 21015'59" East 38.45 feet;thence South 68015'00"West 193.39 feetto a pointon a

non tangentcurve tothelefthaving a radiusof 60.00 feet,of which theradiuspointbears

South 47014'49"West; thencenorthwesterlyalong theareof saidcurve 31.23 feetthrough

a centralangle of 29049'23";thence North 14o50'26" West 24.50 feet;thence North

65007'29" East 37.50 feet;thence North 07013'56" West 130.18 feet;thence North

00024'48" East 76.16 feet;thenceNorth 14o45'24"West 105.90;thence North 83o31'15"

East 121.47 feetto a pointon the southerlyboundary of West Willow Draw Development

Area Master Plat,recordedDecember 30,2010, as Entry No. 914098 in the Officeof the

Recorder,Summit County, Utah; thence coincidentwith saidWest Willow Draw Master

Platthe followingtwo (2)courses: 1)North 72000'l5" East 201.17 feet;thence 2) North

82001'24" East 85.565 feet;thence South 32037'51" East 138.70 feetto the point of

beginning.

The basis of bearing for the above descriptionis North 00000'29" East 2639.24 feet

between the southeastcornerand theeastquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-74-E, PP-74-H, PP-74-G-1, PP-75-A-4, PP-75-F-2)

Descriptioncontains2.52 acres.

ParcelRC16-A

A parcelof land locatedinthe southeastquarterof Section36,Township 1 South,Range

3 East,and thenortheastquarterof Section1,Township 2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89059'45"West 886.07 feetcoincidentwith the section

lineand North 154.76 feetfrom a GLO brasscap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian;and running thence South

15001'00"West 148.19 feettoa pointon a curvetotherighthaving a radiusof 410.00 feet,

of which the radiuspointbearsNorth 74o59'00" West; thence along the are of saidcurve

444.00 feetthrough a centralangleof 62002'50"to a pointof compound curve tothe right

having a radiusof 807.26 feet,of which the radiuspoint bearsNorth 12056'll" West;

thencewesterlyalongtheareofsaidcurve 182.26feetthrougha centralangleof 12o56'11";

thenceWest 68.17 feettoa pointon theeasterlyboundary ofEscalaLodges Condominiums

Amended & Restated,recordedJanuary 28,2009, as EntryNo. 863831 intheOfficeof the
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Recorder, Summit County, Utah; thence coincidentwith the easterlyboundary of said

Escala Lodges North 303.36 feet;thence South 89059'45"East 17.58 feetto a pointon a

curve to the lefthaving a radiusof 155.00 feet,of which the radiuspoint bears North

00000'15"East;thence along the areof saidcurve 128.57 feetthrough a centralangle of

47o31'31";thenceNorth 42028'44"East 132.59 feettoa pointon a curve totherighthaving

a radiusof 1000.00 feet,ofwhich theradiuspointbearsSouth 47031'16"East;thencealong

the arc of said curve 91.82 feet through a centralangle of 05015'39"; thence North

47044'23"East 66.79 feettoa pointon a curve totherighthaving a radiusof 30.00 feet,of

which theradiuspointbearsSouth42015'37" East;thencealongtheareofsaidcurve 37.17

feetthrough a centralangle of 70059'l5";thence South 61ol6'22" East 143.04 feetto a

pointon a curve to the lefthaving a radiusof 475.00 feet,of which theradiuspointbears

North 28043'38"East;thencealongtheareof saidcurve 103.62feetthrough a centralangle

of 12029'58"tothepointof beginning.

The basisof bearing for the above descriptionisNorth 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-2-H, PP-2-K, PP-75-K, PP-75-L, PP-75-5)

Descriptioncontains4.99 acres.

ParcelRCl6-B

A parcelof land locatedinthe southeastquarterof Section36,Township 1 South, Range

3 East,and thenortheastquarterof Section 1,Township 2 South,Range 3 East,SaltLake

Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89059'45"West 744.11 feetcoincidentwith the section

lineand North 134.92 feetfrom a GLO brasscap atthe southeastcorner of Section 36,

Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointalsobeing on a

curve to the righthaving a radiusof 571.62 feet,of which the radiuspointbears South

87043'32" West; and running thence southerlyalong the are of said curve 68.57 feet

through a centralangle of 06052'24" to a pointof compound curve to the righthaving a

radius of 571.43 feet,of which the radius point bears North 85024'04" West; thence

southwesterlyalong theareof saidcurve 851.74 feetthrough a centralangleof 85624'04";

thence West 162.48 feet to a point on the easterlyboundary of Escala Lodges

Condominiums Amended & Restated,recordedJanuary 28,2009, as EntryNo. 863831 in

the Office of the Recorder, Summit County, Utah; thence coincidentwith the easterly

boundary of saidEscala Lodges North 156.99 feet;thence East 68.17 feetto a pointon a

curve to the lefthaving a radiusof 807.26 feet,of which the radiuspoint bears North;

thence along the are of saidcurve 182.26 feetthrough a centralangle of 12o56'll" to a

point of compound curve to the lefthaving a radiusof 410.00 feet,of which the radius

pointbearsNorth 12056'll"West; thencenortheasterlyalongthe areof saidcurve 444.00

feetthrough a centralangle of 62002'50";thence North 15001'00"East 148.19 feetto a

pointon a non tangentcurve tothelefthaving a radiusof 475.00 feet,of which the radius
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pointbearsNorth 16ol3'41"East;thence Easterlyalong the areof saidcurve 112.77 feet

through a centralangle of 13036'10";thence South 87022'29"East 31.01 feetto the point

of beginning.

The basisof bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-2-H, PP-2-K, PP-75-L)

Descriptioncontains3.64 acres.

ParcelRC17

A parcelof land locatedinthesoutheastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginningata pointthatisNorth 89059'45"West 1459.98feetcoincidentwiththesectionline

and North 41.09feetfrom a GLO brasscap atthesoutheastcornerof Section36,Township 1

South,Range 3 East,SaltLake Base and Meridian,and runningthenceNorth 89059'45"West

406.93 feetto a point on a curve to the lefthaving a radiusof 272.10 feet,of which the

radiuspointbears South 00000'15" West; thence along the are of said curve 23.37 feet

through a centralangleof 04055'15"to a pointof reversecurve totherighthaving a radius

of 26.14feet,ofwhich theradiuspointbearsNorth 04055'00"West; thence Westerly along

the are of said curve 12.52 feet through a centralangle of 27026'l4"; thence North

14ol4'22"West 27.45 feetto a pointon a curveto therighthaving a radiusof 125.00 feet,

of which the radiuspointbearsNorth 75045'38" East;thence along the are of saidcurve

31.06 feetthrough a centralangleof 14ol4'l6";thenceNorth 00000'06"West 27.91 feetto

a pointon a curve tothelefthaving a radiusof 225.00 feet,of which theradiuspointbears

South 89'59'54"West; thencealong theareof saidcurve 98.31 feetthrough a centralangle

of 25002'02"toa pointof reversecurve totherighthaving a radiusof 42.00 feet,of which

the radiuspoint bears North 64057'52" East;thence Northeasterlyalong the are of said

curve 72.47 feetthrough a centralangle of 98051'44"to a pointof reversecurve to theleft

having a radiusof 199.21 feet,of which the radiuspoint bears North 16010'24" West;

thenceEasterlyalong theareof saidcurve 24.28 feetthrough a centralangle of 06o59'07";

thenceNorth 66050'30" East 91.06 feetto a pointon a curve totherighthaving a radiusof

74.82 feet,of which the radiuspointbears South 23009'30" East;thence along the areof

saidcurve 89.17 feetthrough a centralangle of 68017'l2";thence South 44o52'l8" East

32.41 feettoa pointon a curvetothelefthaving a radiusof 51.13 feet,of which theradius

pointbearsNorth 45007'42" East;thence along the areof saidcurve 28.14 feetthrough a

centralangleof 31o31'55";thence South 76o24'l3"East 107.37 feetto a pointon a curve

to therighthaving a radiusof 82.50 feet,of which the radiuspointbears South 13o35'47"

West; thence along the are of saidcurve 41.63 feetthrough a centralangle of 28054'35";

thence South 47029'38" East 188.21 feetto a pointon a curve tothe righthaving a radius

of 25.00 feet,of which the radiuspointbearsSouth 42o30'22" West; thence along theare

of saidcurve45.01 feetthrough a centralangleof 103009'l3"toa pointof compound curve

totherighthaving a radiusof 115.00 feet,ofwhich theradiuspointbearsNorth 34020'25"
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West; thence Westerly along the arc of saidcurve 68.93 feetthrough a centralangle of

34020'40"tothepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-75-K, PP-75-4, PP-75-5)

Descriptioncontains2.58 acres.

ParcelRC20-A

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisSouth 89059'45"East 1361.20 feetcoincidentwith the section

lineand North 572.35 feetfrom an aluminum pipe and cap atthe south quartercorner of

Section36,Township 1 South,Range 3 East,SaltLake Base and Meridian,saidpointbeing

on thesoutherlyboundary of SilveradoLodge Condominium Amended, recordedJanuary

5,2006, as Entry No. 764172 in the Officeof the Recorder, Summit County, Utah; and

runningthencecoincidentwith saidsoutherlyboundary of SilveradoLodge Condominium

Amended East 418.77 feet;thence South 10*00'00"East 386.92 feetto a pointon a non

tangentcurve to the righthaving a radiusof 425.00 feet,of which the radiuspointbears

North 09006'34" East;thence westerlyalong the are of saidcurve 133.68 feetthrough a

centralangle of 18001'l8" to a point of compound curve to the righthaving a radiusof

450.00 feet,of which the radiuspointbearsNorth 27007'52" East;thence northwesterly

alongtheareof saidcurve 120.54 feetthrough a centralangle of 15020'52";thenceNorth

47031'l6" West 42.07 feetto a pointon a non tangentcurve to the lefthaving a radiusof

59.00 feet,of which the radiuspoint bears South 86011'52" West; thence northwesterly

along the are of saidcurve 90.04 feetthrough a centralangle of 87026'l6";thence North

47031'l6"West 172.10 feettoa pointon a curve totherighthaving a radiusof 145.04 feet,

of which the radiuspointbearsNorth 42o28'44" East;thence along the are of saidcurve

84.29 feetthrough a centralangle of 33017'52"tothepointof beginning.

The basis of bearing for the above descriptionis South 89o59'45" East 2667.02 feet

between thesouthquartercornerand thesoutheastcornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-75-K, PP-75-L)

Descriptioncontains2.34 acres.
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ParcelRC20-B

A parcelof land locatedinthesoutheastquarterof Section36,Township 1 South, Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 89059'45" West 887.05 feetcoincidentwith the section

lineand North 572.38 feetfrom a GLO brasscap atthe southeastcornerof Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpoint being on the

southerlyboundary of SilveradoLodge Condominium Amended, recorded January 5,

2006, as Entry No. 764172 in the Office of the Recorder, Summit County, Utah; and

runningthence coincidentwith saidsoutherlyboundary of SilveradoLodge Condominium

Amended East 112.08 feet;thence South 2.19 feet;thence South 10000'00"East 354.32

feetto a pointon a non tangentcurve to the righthaving a radiusof 50.52 feet,of which

the radiuspointbears North 72ol8'31" West; thence southwesterlyalong the are of said

curve 64.97 feetthrough a centralangle of 73041'05"to a pointof compound curve tothe

righthaving a radiusof 425.00 feet,of which theradiuspointbearsNorth 01o22'34" East;

thencewesterlyalong theareof saidcurve 57.36 feetthrough a centralangleof 07043'59";

thenceNorth 10000'00"West 386.92 feettothepointof beginning.

The basis of bearing for the above descriptionis North 89059'45" West 2667.02 feet

between thesoutheastcornerand thesouthquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax ID

PP-75-L)

Descriptioncontains0.98 acres.

ParcelRC21

A parcelof land locatedinthe southeastquarterof Section36, Township 1 South,Range

3 East,SaltLake Base and Meridian,saidparcelbeing describedas follows:

Beginning ata pointthatisNorth 00'00'29" East 742.45 feetcoincidentwith the section

lineand West 780.08 feetfrom a GLO brass cap atthe southeastcorner of Section 36,

Township 1 South, Range 3 East,SaltLake Base and Meridian, saidpointalsobeing on

SilveradoLodge Condominium Amended, recordedJanuary 5,2006, as Entry No. 764172

in the Officeof the Recorder,Summit County, Utah; and running thence coincidentwith

saidSilveradoLodge the followingfour(4)courses:1)West 278.90 feet;thence2) North

36054'59"East 83.08 feet;thence3)North 50000'00"West 142.43 feettoa pointon a curve

to the lefthaving a radiusof 19.00 feet,of which theradiuspointbears South 40000'00"

West; thence4) along theareofsaidcurve 36.83 feetthrough a centralangleof 111003'l2"

to a point on a non tangentcurve to the lefthaving a radiusof 224.60 feet,of which the

radiuspointbearsNorth 71003'l2"West; thencenortherlyalong theareof saidcurve 67.47

feetthrough a centralangleof 17012'41";thenceNorth 0 lo44'07"East26.46 feetto a point

on the easterlyboundary of thatportionof the Access Road known as "Canyons Resort

Drive" as describedin thatcertainNonexclusive Access Easement Roadway Access and
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Utilities,recorded October 25, 2004, as Entry No. 714878 in Book 1655 atPage 1 in the

Office of the Recorder, Summit County, Utah; thence coincidentwith said easterly

boundary of Canyons Resort Drive the followingtwo (2) courses:1) continuingNorth

01o44'07"East 157.02 feettoa pointon a curve totherighthaving a radiusof 145.00 feet,

of which theradiuspointbearsSouth 88015'53"East;thence2) alongtheareof saidcurve

247.83 feetthrough a centralangle of 97055'43";thence South 80020'10"East 19.56 feet

to a pointon a curve to the lefthaving a radiusof 188.00 feet,of which the radiuspoint

bearsNorth 09039'50"East;thencealong theareof saidcurve 91.66 feetthrough a central

angle of 27o56'08";thence North 71043'42" East 56.19 feetto a point on a curve to the

righthaving a radiusof 13.89 feet,of which the radiuspointbearsSouth 18016'l8"East;

thencealong theareof saidcurve 26.25 feetthrough a centralangleof 108016'l8";thence

South 545.61 feettothepointof beginning.

The basis of bearing for the above descriptionis North 00000'29" East 2639.24 feet

between thesoutheastcornerand theeastquartercornerof Section36,Township 1 South,

Range 3 East,SaltLake Base and Meridian. (Within allor portionsof PropertyTax IDs:

PP-74-H, PP-75-A-4)

Descriptioncontains3.98 acres.

ParcelRC22

PARCEL RC22, RESORT CORE DEVELOPMENT AREA - RC22 SUBDIVISION

PLAT, accordingto theOfficialPlatthereof,on fileand of recordinthe OfficialRecords

of the Summit County, Utah Recorder,as Entry No. 1040743, inBook 2342, beginning at

Page 68. (PropertyTax IDs:LIFT-102, LIFT-104, LIFT-106, LIFT-108, LIFT-110, LIFT-

112, LIFT-114, LIFT-202, LIFT-204, LIFT-206, LIFT-208, LIFT-210, LIFT-212, LIFT-

214, LIFT-301, LIFT-302, LIFT-303, LIFT-304, LIFT-305, LIFT-306, LIFT-307, LIFT-

308, LIFT-309, LIFT-310, LIFT-312, LIFT-314, LIFT-316, LIFT-401, LIFT-402, LIFT-

403, LIFT-404, LIFT-405, LIFT-406, LIFT-407, LIFT-408, LIFT-409, LIFT-410, LIFT-

411, LIFT-412, LIFT-414, LIFT-416, LIFT-501, LIFT-502, LIFT-503, LIFT-504, LIFT-

505, LIFT-506, LIFT-507, LIFT-508, LIFT-509, LIFT-510, LIFT-511, LIFT-512, LIFT-

514, LIFT-516, LIFT-PH-1, LIFT-PH-2, LIFT-PH-3, LIFT-PH-4, LIFT-PH-5, LIFT-PH-

6,LIFT-PH-7)

ParcelRC24

A parcelof land locatedin the northwest quarterof the northeastquarterof Section 1,

Township 2 South, Range 3 East,SaltLake Base and Meridian, saidparcelbeing more

particularlydescribedas follows:

Beginning ata brasscap ina metal streetmonument castingatthenorth quartercornerof

Section 1,Township 2 South,Range 3 East,SaltLake Base and Meridian; and running

thence coincidentwith thenorthlineof Section1 South 89056'56"East 470.19 feetto the
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south quartercornerof Section36, Township 1 South,Range 3 East,SaltLake Base and

Meridian;thence coincidentwith the south lineof Section36 South 89059'45"East 44.59

feet;thence South 08029'07" West 65.30 feetto a pointon a curve to the righthaving a

radiusof 200.00 feet,of which theradiuspointbearsNorth 81o30'53"West; thence along

the are of said curve 49.71 feet through a centralangle of 14ol4'27";thence South

22043'34"West 113.45 feetto a pointon a curve tothelefthaving a radiusof 250.00 feet,

of which the radiuspointbears South 67016'26" East;thence along the are of said curve

84.45 feetthrougha centralangleof 19021'13";thenceSouth 03022'20"West 99.75 feetto

a pointon a curve to the righthaving a radiusof 200.00 feet,of which the radiuspoint

bearsNorth 86037'40"West; thencealong theareof saidcurve 73.54 feetthrough a central

angleof 21004'07";thence South 24026'28"West 38.91 feet;thenceWest 5.23 feet;thence

South 11.51 feet;thence South 24026'28" West 74.37 feetto a pointon a curve to the left

having a radiusof200.00 feet,ofwhich theradiuspointbearsSouth 65033'32"East;thence

along the are of saidcurve 120.53 feetthrough a centralangle of 34'31'44" to a point of

reversecurve to the righthaving a radiusof 175.00 feet,of which the radiuspoint bears

South 79054'44" West; thence Southwesterly along the are of said curve 301.08 feet

through a centralangleof 98034'26" to a pointof reversecurve to the lefthaving a radius

of225.00 feet,ofwhich theradiuspointbearsSouth 01o30'50"East;thenceWesterly along

the are of said curve 121.92 feetthrough a centralangle of 31'O2'49"; thence South

57026'21"West 62.94 feettothewest lineof thenortheastquarterof Section1,Township

2 South,Range 3 East,SaltLake Base and Meridian;thencecoincidentwith saidwest line

North 00009'43" West 977.01 feetto the point of beginning. (Within allor portionsof

PropertyTax IDs:PP-2-C-1, PP-2-D, PP-2-D-1, PP-2-D-2, PP-2-D-3, PP-2-E, PP-2-E-A,

PP-2-E-2)

Descriptioncontains8.35 acres.

ParcelW37

Commencing atthe west quartercorner of Section31, Township 1 South,Range 4 East,

SaltLake Base and Meridian;thencealongthewest lineof saidSection31 South 00000'31"

West a distanceof 782.82 feet;thence leavingsaidsectionlineNorth 89059'29" West a

distanceof 1575.68 feetto the POINT OF BEGINNING; thence North 79000'00" West a

distanceof 578.27 feetto a pointon a 475.00 footradiuscurve to the right,centerbears

North 11000'00" East; thence along the are of said curve through a centralangle of

7000'00",a distanceof 58.03 feet;thenceNorth 72'00'00"West a distanceof 20.84 feetto

a pointon a 225.00 footradiuscurve totheleft,centerbearsSouth 18000'00"West; thence

along theareof saidcurve through a centralangleof 35033'57",a distanceof 139.67 feet;

thence South 72026'03" West a distanceof 35.47 feet;to a pointon a 175.00 foot radius

curve to the right,centerbearsNorth 17033'57"West; thence along the arc of saidcurve

through a centralangleof 5045'l9",a distanceof 17.58feettoa pointon a 57.00 footradius

curve to the right,centerbearsNorth 11'48'39"West; thence along the are of saidcurve

through a centralangleof 91o48'39",a distanceof 91.34feet;thenceNorth 10000'00"West

a distanceof 34.53 feetto a pointon a 175.00 footradiuscurve to the left,centerbears

South 80000'00" West; thence along the are of said curve through a centralangle of
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11o31'49",a distanceof 35.22 feet;thenceNorth 26000'00"East a distanceof 104.99 feet;

thence North 74o30'52" East a distanceof 306.99 feet;thence North 85002'48" East a

distanceof224.36 feet;thenceNorth 71036'34"Easta distanceof207.92 feet;thenceNorth

89037'40"Easta distanceof 136.72 feet;thenceSouth 83o26'14"East a distanceof 217.29

feet;thence South 23009'22" West a distanceof 508.74 feetto saidpoint of beginning.

(Within allor portionsof PropertyTax IDs:PP-74-G, PP-75-A-2, WWDDAM-WWDI)

Contains 351,335 squarefeet,or 8.07 acres,more or less.
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