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O __Deedof Trust
& e P
@ Definitions. Words use ultiple sections of this docume@ ¢ defined below and other wor e
S : s

defined in Sections @ , 18, 20 and 21. Certain rul ding the usage of words used
@ document are also ided in Section 16.

o

(A) ”Secty Instrument” means this document, which is dated December 6, 2019, together with
O

all Ride 0, this document.

@o crower” is Prestige Worldwi @%ns, LLC, a Utah Limited Li@i@mpany. @@@
ower is the trustor under this§Y Instrument. %
o @ C) “Lender” is BMO Harris B .A.. Lender is a national bank « ized and existing under o @
o % the laws of the United States merica. Lender's address is 11} W..Monroe Street, P.O. Box 755, o %
© : S
gﬁ%% Chicago, IL 60690. Le '5‘ e beneficiary under this Sec strument. @%@%
@ (D) “Trustee” is Park/City Title. @

@@ (E) “Note” mé@@ promissory note signed by @;@m and dated December 6, 201 @Iote

states that Borrowér owes Lender One million eight hundred twenty thousand and 00/100-Dollars

(U.S. $1,820,000.00) plus interest. Borrower has promised to pay this debt in regulat Periodic

Paymen d to pay the debt in full not Ia January 1, 2050. Q @
{@;@* erty” means the property tl@ ribed below under the heasfer of Rights in @

roperty." \ \ %@
5 @ G) “Loan” means the debt e@id by the Note, plus interest, ayment charges and late

o)
o%@ charges due under the No;g%@a | sums due under this Securf% ment, plus interest. )o%@@

(2 (& 3
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@ (H) “Riders” m Riders to this Security Instru; at are executed by Borrower. h@

@ following Riders.are to be executed by Borrower [c@ ox as applicable]: D

X Adjustable Rate Rider Condomifiium Rider X Second Home Rider » é\x
D@l n Rider O Pla it Development Rider [ 1@ ily Rider @
@@ Rider D(@ﬁ'@e y Payment Rider @ (s) [specity] @@
NI) “Applicable Law” means %11 olling applicable federal, st@%@cal statutes, regulations, 5 @x
o
&

O%@ ordinances and administragv and orders (that have the etg'e w) as well as all applicable
© final, non-appealable ju inions. N

o% o

@% (J) “Community Asso n Dues, Fees, and Assessments/~means all dues, fees, assessments @g
@ and other charg @ e imposed on Borrower or t rty by a condominium associ L@

@ homeowners a@ ion or similar organization. N @

(K) “Electronic Funds Transfer” means any tr
aft, or similar paper instrument
nstrument, computer, or ma
ion to debit or credit an acco

x sfers, automated teller machir%tr
o) @ automated clearinghouse transf e@

: ® o
Cg%%@ (L) “Escrow Items” me O@@e items that are described in @ Qg%%@
O M) “Miscellaneous eds”’ means any compensation, ment, award of damages, or
@ proceeds paid b ird party (other than insuranc ds paid under the coverages @d
@ in Section 5) far: (i)*damage to, or destruction of, the. Broperty; (i) condemnation or ot ing of

¢ Property; (iii) conveyance in lietrof condemnation; or (iv) misrepreséntations
of, or ovr%lions as to, the value and/or condi% of the Property.
rot

(N) “Martgage Insurance” means insurancéprotecting Lender against the non f@ nt of, or
> 7"

on, the Loan. @
@NO) “Periodic Payment” means egularly scheduled amount dge
< ¥ ts under Section 3 of this S%c i

N under the Note, plus (ii) any

o o
Qg@% (P) “RESPA” means th U.S.C. Section 2601 et @%&
@ seq.) and its implementing regulation, Regulation X (12 C art 1024), as they mightbe 7
®® amended from ti @ ime, or any additional or suc gislation or regulation that g @Q
b t an

o T

@@@QX
>

AN

sfer of funds, other than a transaction originated

h is initiated through an electr rminal, é\x
ize a financial @@@

tape so as to order, instruct, or
, point-of-sale

h'term includes, but is not limite
actions, transfers initiated by%} one, wire transfers, and x

@@@QX

i) principal and interest x

strument. @09%@

state Settlement Procedures

the same subj er. As used in this Security In nt, RESPA refers to all requir d
restrictions that are imposed in regard to a "federally telated mortgage loan" even if the Loan does

not quali%?s a "federally related mortgage 1@&' under RESPA. % é&
((0)p= ssor in Interest of Borrower”, s‘any party that has taken title @ roperty, @@
ror not that party has assume ower's obligations under the or this Security @

x tument. x
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@ Transfer of Rig@@ e Property. This Security ent secures to Lender: (i) the ent

@ of the Loan, and a ewals, extensions and modifica of the Note; and (ii) the perfo e of
Borrower's coyenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower in:%scably grants, conveys and warr: ﬁo Trustee, in trust, with power e, the é&
followi ibed property located in the Type of Recording Jurisdictj f'Summit [Name @
of %@%} ing Jurisdiction] See Attache x Serial Number: LIFT-50 urrently has the @@

d of 2431 W High Mountain R% it 501 [Street] Park City [CitYk 84098 [Zip Code] x
5 operty Address™): o @ o @ @

o
O%® TOGETHER WITH all the i ments now or hereafter erec e property, and all easement o%@

Qg% appurtenances, and fixture or hereafter a part of the prope 1 replacements and additions
©

shall also be covered b @ ecurity Instrument. All of the f .ing is referred to in this Securityo
@ Instrument as the §§i®ty ” @ i;
- BORROWER COVENANTS that Borrower is lawfully eised of the estate hereby conveye and has

the right to t, convey and warrant the Property'and that the Property is unencumbered, except for
encum%%; f record. Borrower further wa and will defend generally the ti the Property @

agai aims and demands, subject t@;@@;umbrances of record. @ @
%@ECURITY INSTRUMENT s uniform covenants for natichal and non-uniform x@

nants with limited variations-by jurisdiction to constitute a uniform rity instrument covering o

o
o @ eal property. 0. (O ' o%@j% o%@
Cg%% Uniform Covenants. B%&r and Lender covenant and ag follows: Qg%
®@ 1. Payment of Pri §§§Q Interest, Escrow ltems, ﬁ@ment Charges, and Lat @@
@ Charges. Borrower shall pay when due the principal interest on, the debt evidenced by the
Note and any prepayment charges and late charges due urider the Note. Borrower shall also pay funds
for Escrow ltg¢ims pursuant to Section 3. Paymengégue under the Note and this Security [nstrument

shall be r@ U.S. currency. However, if a ck or other instrument receive@ ender as @
payt@@ er the Note or this Security ﬁnt is returned to Lender un@l@ der may require @
a

or all subsequent payments due\tnter the Note and this Security Ins ent be made in one @
ore of the following forms, as selested by Lender: (a) cash; (b) mon der; (c) certified check, x
nk check, treasurer's check or t's check, provided any such ¢ drawn upon an institution @

O
Cgi%@ﬁxwhose deposits are insured @%% eral agency, instrumentality%% ity; or (d) Electronic Funds @%&@
S ©

Transfer.
o : @ . . :
Payments are deem @g:éed by Lender when receive a%@ ocation designated in the No @
@ at such other location as may be designated by Lende ordance with the notice provi@

Section 15. Lender may return any payment or partial payment if the payment or partial payments are

insufficient to/bring the Loan current. Lender mayaccept any payment or partial paymeént insufficient
to bring thg;l.oan current, without waiver of ang rights hereunder or prejudice to i s to refuse @
eént or partial payments in the ) V\§

such-payy but Lender is not obligated t .@ ch payments at @
e such payments are accepted.Jf eriodic Payment is applie s@s scheduled due date, @
Lender need not pay interest o pplied funds. Lender may hold unapplied funds until x
O% rrower makes payment to bri oan current. If Borrower doe notdo so within a reasonable O%@
o @ o = = @
&S o o R
© (e © 2
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(©) . . @ . . O
@ period of time, Leg%g@ either apply S}lch fqnd_s or r m to Borrowep If not applie . |
@ such funds will b d to the outstanding prmmpal@ e under the Note immediatelypri

to foreclosure. No offset or claim which Borrower mightHave now or in the future against Lender

shall relieve Borrower from making payments dug'under the Note and this Security I ment or
performi covenants and agreements sec this Security Instrument.

2. ion of Payments or Pro ~Except as otherwise describ@%@l%&ction 2, @@@
é' ents accepted and applied by Lendér shall be applied in the follo% der of priority: x
5 interest due under the Note; (b@ipal due under the Note; (c) am due under Section 3. @
\I'Such payments shall be applied ¢h Periodic Payment in the opd hich it became due. Any N

0
o o
Qg%%@ remaining amounts shall b d first to late charges, secon other amounts due under this@%%%@

5 Security Instrument, and hen to reduce the principal balance ote. »@

@@ If Lender receive%g};i@ent from Borrower for a deli @Periodic Payment which incl@

sufficient amount y any late charge due, the payment may be applied to the delinquent ent
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received fr orrower to the repayment of the%odic Payments if, and to the ex hat, each

payme 6% paid in full. To the extent t cess exists after the payme ied to the @
full@e of one or more Periodic P s,’such excess may be applied@e@ te charges due. @@
luntary prepayments shall be appli to any prepayment charges a% as described in the x
o HE o o @

O%@ Any application of paymen @nce proceeds, or Miscellan ceeds to principal due under O%@
Qg% the Note shall not extend o%&s pone the due date, or change t unt, of the Periodic Payments.@%%
®@ 3. Funds for Escrow:items. Borrower shall pay to L the day Periodic Payments rg@o

@ due under the No@ | the Note is paid in full, a su Funds”) to provide for payme)&
15 Security

amounts due for: (a)ytaxes and assessments and other itenis which can attain priority over th

Instrument as(a lien or encumbrance on the Propesty; (b) leasehold payments or ground\rents on
any; (c) premiums for any an insurance required by Lender un ction 5; @

the Prope
and K?@gage Insurance premiums, i @ any sums payable by Borro e@ nder in lieu
f t@ yment of Mortgage Insurance g@lums in accordance with the provisions of Section 10. @
&gse items are called “Escrow Ite At origination or at any time durthe term of the Loan, x
O% nder may require that Community’Association Dues, Fees, and As ents, if any, be escrowed O%@
Cg%%@ by Borrower, and such due ; ©
®@

d assessments shall be an Escto
furnish to Lender all notic

Htem. Borrower shall promptly
N i%&

mounts to be paid under this Se 9”9 . Borrower shall pay Lender th

e

Funds for Escrow Item - s Lender waives Borrower's o t on to pay the Funds for any or alD
Escrow Items. Le waive Borrower's obligatio to Lender Funds for any or ak W
2 Items at any time. such waiver may only be in writizg. In the event of such waiver, Bo er

shall pay directly, when and where payable, the amounts due for any Escrow Items for which
<%;ds has been waived by Lender if Lender requires, shall furnish %nder receipts é&
Lender may require. Borrogg@o igation to @@

payment within such time
1 for all purposes be deeme a‘covenant and

ent contained in this Securi ﬂ ent, as the phrase "covenant reement" is used in x

T
o &ﬁon 9. If Borrower is obligated @g
@%@ L L @iiog%@
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@ Wolters Kluwer Financial Services), @ @ @6/2019
@ @ 2019120519.1 .0.2434-N2@e \ \Pdge 4 of 18

| 3 3
&

© ©
%@x : %@x : N
XC X X
@@@ O@%ﬁ Page 4 of 28 Summ@nty
Nl Nl Nl Nl

ay Escrow Items directly, pursy a waiver, and Borrower o

~@@Q%




@@@QX @@@QX @@ @@
LoD D e RO

& & S gt
©

© fails to pay the amoun ¢for an Escrow Item, Lender Getcise its rights under Section §

3 3

@g pay such amount rrower shall then be obligated ection 9 to repay to Lender
amount. Lender mayrevoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance w Sectlon 15 and, upon such revoc on Borrower shall pay to Lender all Funds, and in

such amo at are then required under thl@ jon 3. % @
Le ??at any time, collect and ho E% n an amount (a) sufficient teﬂ@ ender to apply @@
ds at the time specified unde and (b) not to exceed the amount a lender x
O% require under RESPA. Lender s stimate the amount of Fun(i@ the basis of current data o%@
nd

reasonable estimates of e)gp@9 res of future Escrow Items of, ise in accordance with

o o
Qg%%@ Applicable Law. %@ Qg%%@
@ The Funds shall be held i institution whose deposits are 1 d by a federal agency, o)
@ instrumentality, or i@mcluding Lender, if Lender is itution whose deposits are sg i ) :
@ or in any Federal e Loan Bank. Lender shall appl unds to pay the Escrow Items
than the time specified under RESPA. Lender shall not charge Borrower for holding an applymg the
Funds, ann analyzing the escrow account, O%rlfymg the Escrow Items, unlessd%

der pays é\x
Borrow st on the Funds and Appllca permxts Lender to make suc harge. Unless an @
agr made in writing or Appllca@% requlres interest to be paid @ nds Lender shall @@
1% equired to pay Borrower any or earnings on the Funds. B and Lender can agree x
o @ riting, however, that interest @@ paid on the Funds. Lender sha e to Borrower, without o @
arge, an annual accounting ef @ ds as required by RESPA. @

&
in escrow, as defined under R@ Lender shall account to é{%%

in accordance with RESPA. If @ is a shortage of Funds held in @
@ escrow, as defined SPA, Lender shall notify B @r as required by RESPA, and er
@ shall pay to Lende amount necessary to make up t@xortage in accordance with RESPAbut
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESP«A:%E%ender shall notify Borrower as reg(glred by RESPA, and Borrower s ay to Lender

the amo ccordance w1th RESPA, but re than 12 @@

monthlypayments.

n payment in full of all sums se &@ this Security Instrument, L %g@fall promptly refund to x
g XCY

rrower any Funds held by Len %
o
all pay all taxes, assessment; s fines, and impositions “@gg% @

W ©
é{%% If there is a surplus of Fun

o Borrower for the excess

ssary to make up the deﬁ01

% 4. Charges; Liens. Borr
@ attributable to the Prope ch can attain priority over this ity Instrument, leasehold pay
rty, if any, and Community As ion Dues, Fees, and Asses
ese items are Escrow Items, B@

@ or ground rents on the
@ any. To the extentthal

r shall pay them in the mann ided
in Section 3.
Borrower s romptly discharge any lien whieh%:s priority over this Security Instﬂ%:nt unless é\x
Borrow: rees in writing to the payme the obligation secured by the lie a anner @
acc Lender, but only so long a@ er is performing such agree e b) contests the lien @

faith by, or defends against ent of the lien in, legal proc 1gs which in Lender's x
o &ion operate to prevent the enfo nt of the lien while those proc s are pending, but @

Qggo%@ @%@ @%@ @ifg%@%
©) e ©) A
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@ only until such proceedings'are concluded; or (c) secures fi ¢ holder of the lien an agree
@ satisfactory to Le ordinating the lien to this S nstrument. If Lender determinges that any
part of the Property-is'subject to a lien which can attain priority over this Security Instrument;Lender

may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, B(@ r shall satisfy the lien or take @ more of the actions set forth a@ this Section

er@e{? may require Borrower to pa o@ime charge for a real estate t v@f?ication and/or x@

5 RpO rting service used by Lender i ection with this Loan. o @ o @
O%® 5. Property Insurance. @r shall keep the improvem\?‘@@xisting or hereafter erected o%@j%
Cg% on the Property insured ag oss by fire, hazards included he term “extended coverage, g@
@ and any other hazards in ng, but not limited to, earthqua «@: d floods, for which Lender re @

@ insurance. This ins shall be maintained in the am mcluding deductible levels) a @
@ the periods that L requires. What Lender requiresuant to the preceding sentences

change during the term of the Loan. The insurance, carrier providing the insurance shall be chosen by
Borrower szﬂ;ﬂ%ct to Lender's right to disapprov rrower's choice, which right shall-not be exercised
et

unreason. ender may require Borrower t@ Jin connection with this Loa (a) a one- @
tim@]@ or flood zone determinatiog@ ation and tracking sewices@@ a’one-time charge @@

t fload zone determination and certifi n services and subsequent c ach time remappings x

o imilar changes occur which rga ly might affect such determination or certification. Borrower
o @ all also be responsible for the ent of any fees imposed by the

0
ral Emergency Management @
Agency in connection witl iew of any flood zone determi resulting from an objection by, "\
Borrower.
© o o ©)

@ If Borrower fails ﬁ@@tam any of the coverages descri ove, Lender may obtain insg&iﬁ@
@ coverage, at Lender's option and Borrower's expense. @er is under no obligation to purc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
n%z Property, or the contents of the%éperty, against

might not ct Borrower, Borrower's equity i é&
any risk atd or liability and might prov@@ r or lesser coverage than wa usly in effect. @
Bor{%@ knowledges that the cost of) ance coverage so obtained mi ignificantly exceed @@

e of insurance that Borrower cou ve obtained. Any amounts disbu; by Lender under x
t& Section 5 shall become additio bt of Borrower secured by t@é@mriw Instrument. These

o o
o @ mounts shall bear interest at th rate from the date of disburse and shall be payable, with ®@
Cg%% such interest, upon notice (@E%nder to Borrower requesting @@g&. N\
O d by

8 All insurance policies reg Lender and renewals of su@ licies shall be subject to Lende@
@ right to disapprove olicies, shall include a standar: gage clause, and shall name
@ as mortgagee and an additional loss payee. Lend all have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums m%genewal notices. If Borrower obtai-%%any form of insurance coverage otherwise

requir% der, for damage to, or destru , the Property, such policy s @ clude a standard @
mo ause and shall name Lender agee and/or as an additiona @ ayee. @@

&he event of loss, Borrower sh@ prompt notice to the insurance carrier and Lender. Lender @x
o

y make proof of loss if not m; mptly by Borrower. Unless L@% nd Borrower otherwise O
&E &E Gﬁi%%@
X439t
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Sl
fance proceeds, whether or not t

ied to restoration or repair of t
and Lender's security is not lesse

@@@QX @@@QX
AN AN
(& o%@l%@

@ &

5
@@@
O3

N
&
@ agree in writing, any i

®® by Lender, shall

economically feasi

1 erlying insurance was requir d@
erty, if the restoration or rep@

. During such repair and restorati f period,

Lender shall ltave the right to hold such insuranceproceeds until Lender has had an opportunity to
inspect s perty to ensure the work has l{@\ mpleted to Lender's satisfacti@ vided that
such. n epairs and @@@

ion shall be undertaken pro er may disburse proceeds fo
s n in a single payment or in s@@f progress payments as the o@%ompleted. Unless
<&agreement is made in writing or &Hcable Law requires interest to be\paid on such insurance x
ceeds, Lender shall not be redui o pay Borrower any interest ot ings on such proceeds. Fees O%@
; . ) o

o
%}O%@ for public adjusters, or other 42 be paid out of the insurance O%

proceeds and shall be the s ﬁg ation or repair is not economicall
o feasible or Lender's secu ould be lessened, the insuranc a@o ceeds shall be applied to the sun@

@ secured by this Securi strument, whether or not the ith the excess, if any, paid to er.
@ Such insurance pri s shall be applied in the order ed for in Section 2. J

If Borrower abandons the Property, Lender may fite, negotiate and settle any availablednsurance
claim an d matters. If Borrower does n ond within 30 days to a notice Lender that é&
the i s@ e carrier has offered to settle then Lender may negotiate e the claim @
h ay period will begin when the @@ is given. In either event, or if t acquires the @
erty under Section 22 or otherw orrower hereby assigns to Le@(a Borrower's rights to x
O% 1y insurance proceeds in an am ot to exceed the amounts unpa er the Note or this Security O%@

Instrument, and (b) any oth

o
é{%% premiums paid by Borrow

ower's rights (other than th

any refund of unearned O%
er all insurance policies cove

e Property, insofar as such rig

o arc applicable to the cov of the Property. Lender may u insurance proceeds either to re ,
@ or restore the Prop 0 pay amounts unpaid under t te or this Security Instrument, % c-
@ or not then due. D D J
6. Occupangy. Borrower shall occupy, establish;\and use the Property as Borrower's pyrincipal
residence 60 days after the execution o ecurity Instrument and shall nue to occupy é&
the ﬁ as Borrower's principal resi@@ r at least one year after the dat yeccupancy, unless @@
c herwise agrees in writing, whi @

sent shall not be unreasona& vithheld, or unless

enuating circumstances exist which are beyond Borrower

s control

G o Mt O . oS

C37. Preservation, Maintenance and Protection of the Pro spections. Borrower o @
r the Property, allow the Pro

o
@% shall not destroy, damage ﬁc.}"
on the Property. Whether ernot Borrower is residing in the P , Borrower shall maintain the
®@ Property in order to prevent the Property from detetioratin ecreasing in value due to its co @n
@ Unless it is determi o @ storation is not economically feasible,
Borrower shall promptly repair the Property if damaged'to avoid further deterioration or danrage.

d\pursuant to Section 5 that repai
If insurance of condemnation proceeds are paid in/connection with damage to, or the taking of, the
Property, wer shall be responsible for re %Gég or restoring the Property onl@nder has é\x
rele eeds for such purposes. Le@g disburse proceeds for the repai d restoration @@

i ingle payment or in a series of pro payments as the work is completedIf the insurance or @
&demnation proceeds are not sufficient to repair or restore the Properorrower is not relieved of @x
&

B

rrower's obligation for the cmﬁ% n of such repair or restoration N
o

G oGP
N
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o o o
iake reasonable entries upon a @@tions of the Property. If it h: @@

r may inspect the interior of the.dmprovements on the Property. Le all

at the time of or prior to such an intérior inspection specifying such reasonable

cause. é\x
8. Bor, ﬂ Loan Application. Borrowg 1 be in default if, during the %a plication @
pro Ofrower or any persons or ent ; @

5%
@@@
O3

o
@
@ Lender or its agent

@g reasonable cause,

give Borrower noti

ting at the direction of Borro h Borrower's @
owledge or consent gave materiallyfalse, misleading, or inaccurate iniﬁ\mﬁx 10n or statements to x
o der (or failed to provide Lender vith material information) in comae@ with the Loan. Material o

representations include, but gtc imited to, representations co?z;e% orrower's occupancy of th %@

&
Qg%% Property as Borrower's pri residence.
(©) 9. Protection of Lender's Interest in the Property andRights Under this Security (0)
@@ Instrument. If (@@wer fails to perform the cov d agreements contained in t@@riw
Z Instrument, (b) there-is a legal proceeding that might sighificantly affect Lender's interest in

Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for conde on or forfeiture, for enforceme @% lien which may attain priority this Security é\x
Instru 0 enforce laws or regulations c Borrower has abandoned th , then @
Le ay do and pay for whatever is @zj@a € or appropriate to protect 's"interest in the @@
P y and rights under this Security I ment, including protecting and/

ssessing the value x
o. (©bthe Property, and securing and/o iring the Property. Lender's amt can include, but are not o) @
o @ 1mited to: (a) paying any su ted by a lien which has priori is Security Instrument; (b) o

g{%% appearing in court; and (c) gﬁg reasonable attorneys' fees to tect its interest in the Property an@%%
©

or rights under this Secu strument, including its secured ion in a bankruptcy proceeding@

o) . . - . g
@ Securing the Prope des, but is not limited to, ent Property to make repairs, c @
@ locks, replace or p doors and windows, drain v@ om pipes, eliminate building o0
code violations or dangerous conditions, and have utilities turned on or off. Although Lendermay take

do so. It @' d that Lender incurs no liability fornot taking any or all actions a@r ed under this @
Secti ©) @@
“\ ounts disbursed by Lender u e@s Section 9 shall become additi debt of Borrower x

en

action under this Section 9, Lender does not h do so and is not under any duty or{obligation to

cured by this Security Instrumen se amounts shall bear interest Note rate from the date of o

disbursement and shall be p. @mth such interest, upon notic % der to Borrower requesti %@

o
o (B0
Qg%%@ payment.
@ If this Security Instru 1@ on a leasehold, Borrower shal ply with all the provisions of th @
@@ lease. If Borrowerégy@s fee title to the Property, th 1d and the fee title shall not @

unless Lender agrees'to the merger in writing. -

10. Mortg Insurance. If Lender required Mortgage Insurance as a condition of making the é&

Loan, Bor shall pay the premiums requiréd\to'maintain the Mortgage Insura@l ffect. If, @
ilable from @@

5
n, the Mortgage Insurance ap® required by Lender ceases to.bed
ovided s was

for an
e fe rtgage insurer that previously pr d such insurance and Borrower required to make
rately designated payments toward the premiums for Mortgage Ins e, Borrower shall pay the 5 @x
o

o N . . &) . . . .
emiums required to obtain cov substantially equivalent to the age Insurance previously in
o @%: 9 9) O0.(&
G D CRS D
©
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®@ effect, at a cost sub equivalent to the cost to Bo @@éf the Mortgage Insurance previ
@ in effect, from analtgmate mortgage insurer selected b@ der. If substantially equivalent age
Insurance coverageis not available, Borrower shall continue to pay to Lender the amount of the
separately degignated payments that were due wg;&the insurance coverage ceased to Eg in effect.

@@@QX

3 @
N (©) @@

¢
D )

Lender wi ept, use and retain these pay a non-refundable loss reserve.inJieu of Mortgage

Inm@e @ch loss reserve shall be no ble, notwithstanding the f Loan is @@

1ti y paid in full, and Lender shall ¢ required to pay Borrower 2 fest or earnings on
C%ﬁ loss reserve. Lender can no lo require loss reserve payments if Mortgage Insurance coverage x
O% the amount and for the perio ender requires) provided by afy 'rer selected by Lender O%@
Cg%%@ again becomes available, i , and Lender requires separafely\designated payments toward th. O%@
©

premiums for Mortgage In ce. If Lender required Mortgage ance as a condition of makin
O the Loan and Borrower v@required to make separately designated payments toward the premi

@@ for Mortgage Ins@owower shall pay the premik\;f\é;rl ired to maintain Mortgage 1

effect, or to provi on-refundable loss reserve, untilEender's requirement for Mortgage
ends in accordance with any written agreement between Borrower and Lender providix for such

termination ntil termination is required by Applicable Law. Nothing in this Sectign 10 affects é&
Borrob gation to pay interest at the ra ¢ provided in the Note. Q @

S
o@ge Insurance reimburses Lender y entity that purchases the N o certain losses it x@
%’s §' ©

incur if Borrower does not rep gu Loan as agreed. Borrower is not\a party to the Mortgage
@]

0
- urance. o @ o @ o
Qg%% Mortgage insurers evaluat sivtotal risk on all such insurance ce from time to time, and C&
@ may enter into agreements-with other parties that share or mogdi eir risk, or reduce losses. The@
@ agreements are on t d conditions that are satisfac e mortgage insurer and the t@
@ party (or parties) to.these agreements. These agreeme@ require the mortgage insurer@ e

payments using anysource of funds that the mortgage instrer may have available (which ma rinclude

@]

&

funds obtailg%lfrom Mortgage Insurance premiums). é&
Asare ese agreements, Lender, an haser of the Note, another insu ﬂeimsurer, any @
oth, yor any affiliate of any of th oing, may receive (directly or ) amounts that @@
f&{l rom (or might be characterize€d as)a portion of Borrower's payments for' Mortgage Insurance, x
o xchange for sharing or modifyi e mortgage insurer's risk, or r@@ losses. If such agreement @
rovides that an affiliate of Len es a share of the insurer's rigk % Change for a share of the @
arrangement is often termed " reinsurance." Further: é{%%

0. (N
Qg%%@ premiums paid to the insu vx&
©)

@ ill not affect the amounts tha @r ower has agreed to pay for @

O (A) Any such agreeme

@@ Mortgage Insura G any other terms of the Loan: agreements will not increaﬁe‘\;@
- amount Borrower will owe for Mortgage Insurance; they will not entitle Borrowe any
refund.
(B) Any greements will not affect th s Borrower has - if any - with'respect to the é&
( surance under the Home @ rotection Act of 1998 or a @@ law. These @@

Mo
ig ay include the right to rec iv@' ain disclosures, to request n@) ain cancellation of @
?\, Mortgage Insurance, to have t ortgage Insurance terminate %tomatically, and/or to x
O% O% O% @
@) @) @) @)
S G S L
©

O mxﬁ%%ﬁ%
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e e e o (B0
@ S S &
®@ receive a refund of a ortgage Insurance premiums ere unearned at the time @@
@ cancellation or t tion. @

1. A55|gn ent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby ass ﬁ"-%c to and shall be paid to Lender, %

P Q is damaged, such Miscel Proceeds shall be applied to n or repair of @@
erty, if the restoration or repair @onomlcally feasible and Lender' ur1ty is not lessened. @
%mg such repair and restoration d, Lender shall have the right to such Miscellaneous x
oceeds until Lender has had a rtunity to inspect such Prope sure the work has been O%@
Cg%%@ completed to Lender's satisfacti prov1ded that such 1nspect10 e undertaken promptly. Len @

may pay for the repairs an ration in a single dlsbursemen a series of progress payments
the work is completed '

@ be pa1d on such
2 earnings on such

Lender's security would be lessened, the Miscellangous Proceeds shall be applied to the sums secured
by this Secu % Instrument, whether or not thed%, with the excess, if any, paid ower. Such é\x

3 3

@ s an agreement is made in writigor Applicable Law requires inter @
i ‘1@ eous Proceeds, Lender shall equired to pay Borrower any@ or
o

fiscellaneous Proceeds If the restor or repair is not economically feasible or

@ roceeds shall be applied in -‘@ r provided for in Section 2.
t@vent of a total taking, destructi 1@ oss in value of the Property. h@seellaneous Proceeds @
11 be applied to the sums securehls Security Instrument, whethot then due, with the x
é cess, if any, paid to Borrower N @ - @C;%@
o

@% In the event of a partial ta Q_z‘ Struction, or loss in value of perty in which the fair market @%

value of the Property immediately before the partial taking, d ion, or loss in value is equal t

or greater than the amount-of the sums secured by this Security Instrument immediately befo e

tion, or loss in value, unless Boré«? nd Lender otherwise agree m@

©
©® partial taking, de w@
the sums secured by-this Security Instrument shall be redtced by the amount of the Miscellangous

Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the @ 1 taking, destruction, or 1oss 1@ divided by (b) the fair mark& of the @
° ©

*u; edlately before the partial struction, or loss in value. belance shall be paid @

o

wer.
%he event of a partial taking, d@s@on, or loss in value of the Prqp@ which the fair market o @x
% alue of the Property immediat ore the partial taking, dest ti@or loss in value is less than t @
Qg% amount of the sums secur diately before the partial taki ruction, or loss in value, unl%%
@ Borrower and Lender ot Proceeds shall be applied to tl@

ise agree in writing, the Miscell

@ sums secured by thi ity Instrument whether or not ¢ s are then due. @
@ If the Property is @doned by Borrower, or if, after notice by Lender to Borrower that theQ&posing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to res to Lender within 30 days after ate the notice is glven Lender i %ﬁ:rmed to é&
collect y the Miscellaneous Procee to restoration or repair of th or to the @
sun@ red by this Security Instrumet@@t er or not then due. “Opposi ’ means the third ©
@\g at owes Borrower Miscellan oceeds or the party against wﬁ%x rrower has a right of x
o% on in regard to MlscellaneousPds o

@& o (B0 BN 0 (N
RS @ & (GEE
© (2 © s
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@ Borrower shall be i if any action or proceeding, civil or criminal, is begun that,i
@ Lender's judgment; could result in forfeiture of the Pr r other material impairment
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,

if acceleration'has occurred, reinstate as provided i Section 19, by causing the action gt proceeding
to be dismi with a ruling that, in Lender's j ent, precludes forfeiture of the rty or other @

materi airment of Lender's interest | @ operty or rights under this S strument. The
pro of any award or claim for at are attributable to the impai of Lender's interest @

dam:
e Property are hereby assigned shall be paid to Lender. “& S @x
0 0 0
o @ I Miscellaneou_s Procequ that-arenot applied to restoration or r%pa@ he Property shall be applied @
3~ in the order provided for i 2. : N N\
(© 12. Borrower Not Reléased; Forbearance By Lender Not a Waiver. Extension of the _(0)
@ time for payment ication of amortization of thiﬁecured by this Security Instw
@ granted by Lender orrower or any Successor in Int of Borrower shall not operate t ase
the liability of Borrower or any Successors in Intergst of Borrower. Lender shall not be required to
commence eedings against any Successor i erest of Borrower or to refuse to é%‘nd time é&
for pay otherwise modify amortizati the sums secured by this Securég@st ment by @
reaﬁé} demand made by the original wer or any Successors in [ of Borrower. : @@
& bearance by Lender in e);;'@% y right or remedy including%& limitation, Lender's x
o ptance of payments from third ns, entities or Successors in Int of Borrower or in o

mounts less than the amount th ¢, shall not be a waiver of orpr: e the exercise of any right oro%@

e
@Gﬁ remedy.
(©) 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
@@ covenants and agr@@Bomower's obligations and %@@shall be joint and several. Ho

any Borrower who-¢e-signs this Security Instrument b es not execute the Note (a "co-signer"):

nd, modify, forbear or mak
ent or the Note without the cé>si

O%bject to the provisions of Sect&@ any Successor in Interest of B@er who assumes @09%@

O% Borrower's obligations und is-Security Instrument in writin pproved by Lender, shall &
OC%% obtain all of Borrower's ri d benefits under this Security ent. Borrower shall not be

o) released from Borrower' gations and liability under this rity Instrument unless Lender @s
ept

@@ ' to such release in wti @The covenants and agreemeﬁﬁg@is Security Instrument shall bi
- as provided in Sec 20) and benefit the successors a signs of Lender. -

14. Loan Charges. Lender may charge Borrowgt fees for services performed in conglection with
Borrower! ult, for the purpose of protecti der's interest in the Property @ hts under this @
i rument, including, but not i 1@ attorneys' fees, property in e@o and valuation
n

Sec @
%@regard to any other fees, the abs of express authority in this Security Instrument to charge x@

ecific fee to Borrower shall not nstrued as a prohibition on the ing of such fee. Lender
< @y not charge fees that are exp prohibited by this Security Ins t or by Applicable Law.

O@g@ e e S

o © e
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®@ If the Loan is subje @ w which sets maximum loa c@@, and that law is finally inte r@@
@ so that the interes@ er loan charges collected or t@ llected in connection with the @1

exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary

to reduce the ¢harge to the permitted limit; and ny sums already collected from ower which
exceede@tted limits will be refunded toﬁwer, Lender may choose to m refund by é\x
red ‘ principal owed under the N making a direct payment t er. If a refund @@
@ principal, the reduction will he @gﬁed as a partial prepayment wi y prepayment @
&rge (whether or not a prepaymen rge is provided for under the N Borrower's acceptance x
any such refund made by dlre ent to Borrower will consgtu aiver of any right of action - O%@

such overcharge.

N N

15. Notices. All notices give ton with this Security Instrume
@ must be in writing. ‘Q‘ 0 is Security Instrument shall
@ deemed to have b en to Borrower when mailed class mail or when actually

to Borrower's noticeaddress if sent by other means. Notice to any one Borrower shall constitu

@%&@ Borrower might have arising

notice to all Borrowers unless Applicable Law expressly requires otherwise. The noti address shall

be the Pro a‘ ty, Address unless Borrower has %ated a substitute notice addre tice to %

Lende @c £ ower shall promptly notify f Borrower's change of addr s{%@nder specifies @@
c¢dure for reporting Borrower's ¢h of address, then Borrower s @

report a change of
There may be only one design notlce address under this @x

p
%ress through that specified procedure.
@% in delivering it or by malhng

curity Instrument at any one t1 e Any notice to Lender shall be gi %
dd designated another address %@

O%@Ox it by first class mail to Lend % ddress stated herein unless Le

Qg% by notice to Borrower. Any ftotice in connection with this Secu strument shall not be deemed t
@ have been given to Len til actually received by Lende ny notice required by this Secur't@

@@ Instrument is also @d under Applicable Law, the @ble Law requirement will sa@@

corresponding req ent under this Security Instrum

16. Governifig Law; Severability; Rules o %onstructlon This Security Instrument shall be

govemer@ eral law and the law of the j on in which the Property is lo 1 rights and @
ontained in this Security In are subject to any requirem ,1 limitations of @@

Law Applicable Law might'exp 101t1y or implicitly allow the pa agree by contract
mlght be silent, but such silenc 11 not be construed as a prohibition against agreement by @

% n or clause of this Securrty Ins t or the Note conflicts w1th
Cg%%@ Applicable Law, such con not affect other provrsrons curity Instrument or the No%&
which can be given effect

t the conflicting provision.
rument: (a) words of the m %{rg%ender shall mean and inclu @
rds or words of the femlnlne (b) words in the singular sha and

vice versa; and (c) the word "may™ gives sole discretion without any obligation

ntract. In the event that any pr

As used in this Sec

@ corresponding ne

include the plural a

to take any gf& és\“ {\l é&
17. Bo s Copy. Borrower shall be& ¢ copy of the Note and of t
Ins@éﬁ I&Clj@c @@@

@ Transfer of the Property or %eneflclal Interest in Borro s used in this Section 5 @x
O% “Interest in the Property @ny legal or beneficial 1nterest ity roperty, including, but not N

0. (T XE
G R o

© | ©

042031
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; g@ g@Q g@@
%
®@ limited to, those be talinterests transferred in a bon & d, contract for deed, install ﬁg@s
@ contract or escro ment, the intent of which is t fer of title by Borrower at a fu@ te to
a purchaser.

If all or an of the Property or any Interest inthe Property is sold or transferred ﬁ{é{ Borrower is

t'Lender's prior @@

not a n person and a beneficial interes ower is sold or transferred)
wri nsent, Lender may require im e payment in full of all sums s this Security @
trument. However, this option shé% e exercised by Lender if sucl% ise is prohibited by x
&)licable Law. 5 o @

o
O&@ If Lender exercises this optj %der shall give Borrower noti eleration. The notice shall O%@ﬁ%
O@%& provide a period of not les 30 days from the date the noti iven in accordance with Sectioﬁ%{%
o)

15 within which Borro @1 st pay all sums secured by thi @urity Instrument. If Borrower f: l@
@ pay these sums p‘r—@e expiration of this period, L@.ay invoke any remedies peni@
- this Security Inst t without further notice or demand on Borrower. -
19. Borrowei's Right to Reinstate After Acceleration. If Borrower meets cex%g conditions, é&

Borrowe ave the right to have enforce f this Security Instrument disco ed at any time
prio @rliest of: (a) five days befo @@ the Property pursuant to a of sale contained

in this’Security Instrument; (b) such th@erlod as Applicable Law mig s@ for the termination
%orrower's right to reinstate; or %gtry of a judgment enforcing this Sggurity Instrument. x
O%éi}lose conditions are that Borroxgﬁ}) pays Lender all sums which t ould be due under this @
Cg%%@ Security Instrument and th if no acceleration had occu

©

cures any default of any O%@Ox
other covenants or agreem ¢) pays all expenses incurred i rcing this Security Instrument.
O including, but not limit @, reasonable attorneys' fees, pro @ inspection and valuation fees, @
@ other fees incurrm purpose of protecting Lender* 'ﬁ%est in the Property and rights @
@ this Security Inst t; and (d) takes such action as I r may reasonably require to ass at

Lender's intergst in the Property and rights under this Security Instrument, and Borrower's obligation
él%;ay require

ing forms, as @@6&

ender: (a) cash; (b) money

= :
6\ s check, provided any such check-is’drawn upon an institution whse

o ederal agency, instrumentalityor, y; ot (d) Electronic Funds Tran pon reinstatement by o
o @ Borrower, this Security Inst @ d obligations secured hereb emain fully effective as if no o
Qg%% acceleration had occurred. @ven this right to reinstate shall <Epply in the case of accelerationgg%%

‘ 5 under Section 18. @ @

©)
@@ 20. Sale of Not%ig@lge of Loan Servicer; Noti Grievance. The Note or a %@%@
- ut

interest in the Note(together with this Security Instru can be sold one or more times

prior notice to.Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”)
that collec iodic Payments due under the and this Security Instrument an orms other é&
licable Law. @
e Note. If there @@

mortga n'servicing obligations under ¢ te, this Security Instrument, a
Th@gfﬁé ight be one or more chang ¢Loan Servicer unrelated to
nge of the Loan Servicer, Boﬁ%) will be given written notice o ange which will state x
o &name and address of the new&@ ervicer, the address to which@% ts should be made and 0 @
o @ o @ o @ o @
& S S oS
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ef® ef®
o o x o x
o @ o ®@ o ®@
S 6 G
@O any other informati 'A requires in connection wi ﬁg@ce of transfer of servicing. If l@@g@q}e
@ is sold and therea Loan is serviced by a Loan S other than the purchaser of tﬁ@ , the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed By the Note purchaser unless otherwise provided by

the Note ser. @ @
Nei@o ower nor Lender may comr@} join, or be joined to any judici on (as either an @@
i 1

that arises from the other pa ‘i ions pursuant to this x
0

d al litigant or the member of
o urity Instrument or that alleges he other party has breached an: @ vision of, or any duty o @
O%@% wed by reason of, this Secugit ment, until such Borrower or Yender has notified the other o @

@ breach and afforded the otk

©® can be taken, that

@@@QX
O
&

&

party (with such notice e;&\ mpliance with the requlrem ection 15) of such alleged
!, party hereto a reasonable period i’&- the giving of such notice to ta

hich must elapse before certain

o

notice of acceleration’and opportunity to cure given to ower pursuant to Section 22 and theé notice

of acceleratiogi given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and

opportunj ake corrective action provisior@ is Section 20. @
$'Section 21: (a) “Hazardous ces” are @@

and the following substances: line, kerosene, other flammable xic petroleum o

21, rdous Substances. As usemi
%%o bstances defined as toxic o% us substances, pollutants, o%&s y Environmental x

es, volatile solvents, materials
‘taterials; (b) “Environmental L
erty is located that relate to he
includes any response actjo

roducts, toxic pesticides an

Q
Qg%%@ formaldehyde, and radioac

aining asbestos or o %
@a)ns federal laws and laws ofgg%%@

ssafety or environmental protecti@
edial action, or removal acti @
ondition” means a condition that,

Cleanup.

the jurisdiction where th
(¢) “Environmental C,

@@ defined in Envim@l

cause, contribute to;-or otherwise trigger an Environmen

Borrower shall not cause or permit the presenc

Substa hreaten to release any Hazar,
or 1 i

Q%, disposal, storage, or release o Hazardous
S .

ower shall @6&
olation of any @@
, due to the presence, @x

, creates a condition that adver: ffects the value of the o

not‘@% low anyone else to do, an
%' mental Law, (b) which creat
o @ , or release of a Hazardous Sub
S Property. The preceding two

0. s shall not apply to the preseac “Use, or storage on the Property - @
@% of small quantities of Haz ubstances that are generally zed to be appropriate to no
@ residential uses and to maintenance of the Property (including, but hot limited to, hazardous subst:

in consumer products

@ Borrower shall pr@ly give Lender written notice o@ny investigation, claim, demané@vsuit

or other acti:l%by any governmental or regulatory agency or private party involving the Property and é&

Substance or Environmental La which Borrower has actual kno ge, (b) any

Enviro al'Condition, including but not ed'to, any spilling, leaking, dis ,'release ot
thr cl¢ase of any Hazardous Subs ahd (c) any condition caused sence, use or @@
%es of a Hazardous Substance which adversely affects the value of thé Property. If Borrower learns, x

o notified by any governmental g&ulatoxy authority, or any priva , that any removal or o @

O @) % @) % @) %
©

XXX;
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@ other remediation o zardous Substance affecting erty is necessary, Borrower }@
@ promptly take all fiecessary remedial actions in accordancg with Environmental Law. Nothi@ ein
shall create any obligation on Lender for an Environmerntal Cleanup.
~ Non-U n Covenants. Borrower and Le .fsr‘ further covenant and agree as s: ' é&
22, ation; Remedies. Lend @ive notice to Borrower prig eleration @@
1l g Borrower's breach of an c@lant or agreement in this Security Instrument (but @
prior to acceleration under Se 18 unless Applicable Law ;)r es otherwise). The @x

O&@Bﬁce shall specify: (a) the def; ) the action required to cur efault; (c) a date, not N
O%@ less than 30 days from th e notice is given to Borroweg,; ich the default must be O%@
O cured; and (d) that failur ure the default on or before t te specified in the notice may

o result in acceleration sums secured by this Securi @ rument and sale of the Prop @
@@ The notice shall inform Borrower of the ri instate after acceleration a&ﬁé
- right to bring a ¢ action to assert the non-existence of a default or any other defense«

Borrower to acceleration and sale. If the default is not cured on or before the date specified in

the notice der at its option may require imimediate payment in full of all s ecured by é&
this Se strument without further and may invoke the powe ale and any @
ot| ies permitted by Applica ender shall be entitled t tall expenses @@
1\ ed in pursuing the remedies provided in this Section 22, includ‘i%, t not limited to, x
o (xeasonable attorneys' fees and eo title evidence. o @ o @
O%@Ox If the power of sale is inv @ustee shall execute a writt % of the occurrence of an O%@Ox
O@%& event of default and of th tion to cause the Property to d and shall record such notic@%%

O in each county in whi y part of the Property is locat ender or Trustee shall mail copi
@@ of such notice in ner prescribed by Applica@@v to Borrower and to the ot ons
2 prescribed by Applicable Law. In the event Borrower-does not cure the default within the period

then prescribed by Applicable Law, Trustee shall give public notice of the sale to
and in the ner prescribed by Applicable . After the time required by

Truste ut demand on Borrower, s Il the Property at public auc
bid@ the time and place and und ms designated in the noti
r and in any order Trustee déte

in one or more @
nes (but subject to any statutoryright of Borrower to x
o ct the order in which the Pro , if consisting of several knew, s or parcels, shall be o
o %sold). Trustee may in accor. ith Applicable Law, postp e@e of all or any parcel of the @
Qg%% Property by public anno smient at the time and place of @eviously scheduled sale. Leng%g%
O or its designee may pur the Property at any sale. 5 @

@@ Trustee shall deliv§§<@the purchaser Trustee's dee@ying the Property without

covenant or warr , expressed or implied. The re s in the Trustee's deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the

he sale, including, but not limited\to, reasonable
&@% took place.

cured by this Security Instru ; and (c¢) any @é&
ed to it or to the county cler@e county in which @@
O O x O x O x
& s © ©
Qg@ N
@@ UTAH-Single Family-Fannie MaeIFr%@@UNIFORM INSTRUMENT @ FO XXX
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x@@@ & NE
S @i@@ @%@@ @%@@
23. Reconveyan @2\ payment of all sums secure @Qs Security Instrument, Lende, s@l@
@ request Trustee to@ ey the Property and shall su his Security Instrument and a@

evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property

x@@@ 3 S

®@

without wa@gy to the person or persons legally éntitled to it. Such person or persor%all pay any é\x

recordati s. Lender may charge such pe persons a fee for reconveyin operty, but @

onlizge ¢ is paid to a third party (su@ Trustee) for services rende@ﬁe charging of the ©)
rmitted under Applicable La @

7 Substitute Trustee. Lender, option, may from time to tine ve Trustee and appoint 0 @x
@a successor trustee to any T e@pomted hereunder. Without @nce of the Property, the o @
Qg% successor trustee shall succged to all the title, power and duties @md upon Trustee herein and bg&%

O Applicable Law.

©
@@ 25. Request for gﬁi@s Borrower requests that C(@@the notices of default and sal@@t to
i S i

Borrower's addre ich is the Property Address.
?lﬁgh@nﬁ% inamy Rider ‘éi‘ifﬁ?d o iiré“riiﬁfd‘éﬁvéiinff P @Q%
N0 2 2 %@
O%&ESTIGE WORLDWIDE CA&N S, LLC, a Utah Limited Liabg@mpany %@
@@5&@ /Xl« W @@ @@5&@ @& &
<§<@ Stephen Master, {gﬁmager and Member <§<@
@@QX @@Q% @@QX @@QX
N N N N
0@ XC XC XC
& @ S @
© © © ©

O O O O

S¥ S¥ S¥ S¥
@@@ @2 2 @2
o @ o @ o @ ' o @
& & o 4
©® Wo"e;s aﬂ;erﬂgg:;cz;gzw@@ 2019120519.1 .0.2434-N2@@ @13
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@@C@ @@ Adjustable <<igiider @@C@

(1-Year LIBOR Index - Rate Caps)
@é& (Assumablgcgﬁ&r Initial Period) @é& @é&
& 2 CEN 2

S ADJUSTABLE RATE RIDERd

@Qﬁ
&

@ de this 6th day of December, 2@ d is incorporated into o

@ and shall be deemed to ame upplement the Mortgage, De st, or Security Deed (the
Qg% “Security Instrument”) of ¢ date given by the undersig e “Borrower”) to secure the %
@ Borrower's AdJustable ote (the “Note”) to BMO Harrij k N.A. (the “Lender”) of the s
@ date and coveri l@@ ¢rty described in the Security. ent and located at: 2431 W g@
@ Mountain Road 1, Park City, UT 84098 [Prop

NGE AT ANY ONE TIM RATES @
HE BORROWER MUST

@ddltlonal Covenants. In C%l to the covenants and agreeme - @Oﬁx
Cg%%@ Instrument, Borrower and L 3(- < rther covenant and agree a N
x ly Payment Changes. The prov1des for an initial interest

A. Interest Rate and i - TheNote i initial i
of 3.125%. The No ides for changes in the mter Ad the monthly payments as&g&
@ 4. Interest Rate & Monthly Payment Changes.” -

(A) Change Dates. The interest rate I will may change on the first day of January, 2027, and é\x
may on that day every 12th month reafter. Each date on which my interest rate could @@

called a “Change Date.” @@
x The Index. Beginning with irst Change Date, my interest ra1 be based on an Index. x
@ The “Index” is the one-year n Interbank Offered Rate (“LI R 0@ which is the average of @
interbank offered rates fi ar U.S. dollar-denominated déposits in the London market, as @
é{%% published in The Wall Journal. The most recent Inde@ available as of the date 45 dan%%
@ before each Change s called the “Current Index,’ éo ided that if the Current Index is l@

@@ than zero, ther{%@rrent Index will be deemed t(@ for purposes of calculating @ est

rate. D)

¢ information. The Note Holder ive me notice of this choice. @
culation of Changes. Be@ ach Change Date, the Note Ho %alculate my @@
XC 1nterest rate by adding two ~quarter percentage point(s) ( (the “Margin”) to the x
o @ urrent Index. The Note Holde then round the result of this addi to the nearest one-eighth @
o & P O &
@%& & & &l
25020429
O & r LIBOR index {Assumable after Initial Periud)—Sing@ Form 5131 3/04 (

@ @1/2019
2019120519.1.0.2434-N20190628 ) Page 1 of 4
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0 0 x 0
O O & &
(©) (o : - o) : : o
@ of one percenta {0.125%). Subject to the limits in Section 4(D) below, this ro
@ amount will b&@ ew interest rate until the next (@ ¢ Date. @
The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repa unpaid principal that I am expe n'a‘ owe at the Change Date in fu the maturity
dat@ ew interest rate in substantig '@ u is ;
amount of my monthly paymer
nges. The interest rate [ am re to pay at the first Change
% or less than 2.25%. Thereaft i

ingle Change Date by more percentage point(s) (2%) fr
¢n paying for the preceding 12 s. My interest rate will never b

greater than 8.125% ss than the Margin. ) )
@ (E) Effectiv @of Changes. My new intere@@zill become effective on ea'ch@ﬁe

Date. I will pay the amount of my new monthly payment beginning on the first monthly payment

date after the Change Date until the amount @Ey monthly payment changes agai é\x

(F) of Changes. The Note Ho ill deliver or mail to me a noti@@a changes in @
yrnterest rate and the amount of thly payment before the effec te"of any change. @@

x notice will include informati%i ired by law to be given to m so the title and x
o) @ telephone number of a persom ill answer any question [ may> egarding the notice. %@

@]
Qg%%@O% B. Transfer of the Prop er. 2 G
O stated in Section A above, Uni

5 1. Until Borrower's initialinterest rate changes under the

@ Covenant 18 o%% rity Instrument shall be in e§ ollows: @
@ Transfer of .the Property or a Beneficial | est in Borrower. Asusedin "~

this Segtion 18, “Interest in the Property” geans any legal or beneficial interest i

including, but not limited to, t beneficial interests transferred -.‘?.. ond é&
ed, contract for deed, installme es’contract or escrow agreeme @Q &

ich is the transfer of title by Bofrav

@x If all or any part of the Pro
(or if Borrower is not an

o) NS
O%@ﬁ transferred) without
O payment in full of
O

S

Y
@2 @2
> 5

A

AN

X(D) Limits on Interest Rate
nterest rate will never be O%@
&

O%@ Date will not be greater than
© increased or decreased

o
OC%%% the rate of interest I ha
o

O

@? a Beneficial interest in

er at a future date to a purchasér,

r any Interest in the Property is or transferred @x
P 1. Q .
person and a beneficial interes rrower is sold or

§ prior written consent, Len equire immediate O%@
nt. However, this option O

s secured by this Security Inst
y Lender if such exercise is

shall not be exe{§
If Lender e@ es this option, Lender shall gi ower notice of acceleration. 1‘1@

notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums securedé%

this
S ity' Instrument. If Borrower fails these sums prior to the expiration) of this @
@@1 , Lender may invoke any r ermitted by this Security [ %Without ©)
x rther notice or demand on %@r x @
O%@ O%@ O%@ N
Qg@ %S %S G©
@ MULTISTATE ADJUSTABLE RATE RID ar LIBOR Index (Assumable after Initial Period)——Sing@ Form 5131 3/0%15?

Family--Freddie Mac UNIFORM INS
Wolters Kiuwer Financial Servicés, 1/2019
D 2019120519.1.0.2434-N. 0626 D) age 2 of 4
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o) o) o) o)
@@ 2. After Borro@é@tial interest rate changes un rms stated in Section A abov@orm
- Covenant 18 o Security Instrument described in'Section B1 above shall then cease t
effect, and the provisions of Uniform Covenant,18 of the Security Instrument shall be amended to
read aws % % é\x
@Q fer of the Property or ;;?ﬁ |aI Interest in Borrower @ @@
@hls Section 18, “Interest in the 7ty” means any legal or ben terest in the @

@x Property, including, but not 1' mited to, those beneficial 1nterests t @ rred in a bond @x

for deed, contract for deed<ins allment sales contract or escro ment, the intent of <

Qg% @ which is the transfer by Borrower at a future date chaser. Qg%%@&
is sold or transferred @

If all or any pa roperty or any Interest in the P
(or if Borrow: & a natural person and a bene erest in Borrower is sold or @

@ transferred ut Lender's prior written consé@. nder may require immediate <)
payment in fu of all sums secured by this Securify Instrument. However, this option
shall not be exercised by Lender if such exércise is prohibited by Applicable % Lender é\x

al not exercise this option if: (a)% wer causes to be submltted to
ation required by Lender t the intended transferee as oan were

x@bemg made to the transferee; ender reasonably determines t ender $ security x@@
& &

Y

will not be 1mpa1red by the 1 ssumptlon and that the risk of a breach of any covenant
or agreement in this Secu strument is acceptable to Lend

@]
2 &
Qg%% To the extent perrm@ Applicable Law, Lender may
O iti C

onsent to the loan assumption

5 a condition to Len,
®® transferee to si assumption agreement that i able to Lender and that oblig @
D 1‘%:\\5;9 eep’ i

the transfe ep-all the promises and agre made in the Note and in this
Security Instrument. Borrower will continue to beobligated under the Note and this

Secu%lnstrument unless Lender releases Borrower in writing. é\x é\x
d ‘Q ediate payment in full, Lende %ﬂ give @
tice shall provide a period of an 30 @@

0 (N
a reasonable fee as Qg%%@

er may also require the

o))

r exercises the option fo req
wer notice of acceleration. '
x days from the date the notice :

s\given in accordance with Section T3.within which x
Borrower must pay all sumy red by this Security Instrument, (If Borrower fails to @
o @ pay these sums prior t@%(piration of this period, Lend nvoke any remedies o @
Qg%% permitted by this S nstrument without further no emand on Borrower. N
@ BY SIGNING BELOW, Baftower accepts and agrees to the @and covenants contained in this @
@@ Adjustable Rate Ridet: @ @@
Borrower

PRESTIGE ORLDWIDE CANYONS, LL %a\%ltah Limited Liability Compan@
2
0 Stephen Vaster, as Manag Member 0 x
O o & &
@% o@é A5 RN
©

2502042931
O MULTISTATE ADJUSTABLE RATE RIDER:? ear LIBOR Index (Assumable after initial Perlod)--Sing@ Form 5131 3/04 (
Family--Freddie Mac UNIFORM S '7"
Wolters Kluwer Financial Sel 01/2019
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(@]

@@ §®O Condomini%/ ider §®

deemed to amend and supp e Mortgage, Deed of Trust urity Deed (the @
1ty Instrument ) of the same en by the undersigned (the er’”) to secure x
ower's Note to BMO Harris B A. (the “Lender”) of the same and covering the Property o @
@ escribed in the Security Ins @ located at: 2431 W Hig @@ Road Unit 501, Park Ci

1Ly, %
Qg% UT 84098 [Property Addr Qg%%@
©

THIS C NIUM RIDER is made th1s 6 ﬂ December, 2019, and is érg@@d into @@

The Property includes 1n together with an und1v1de st in the common elements of,
@ a Condominium P, own as; Lift Condominium of Condominium Project] (t
- “Condominium Project ). If the owners association orether entity which acts for the Condotginium

Project (the “Owners Association”) holds title to property for the benefit or use of its members or
sharcholde ¢ Property also includes Borro %mterest in the Owners Associati m\“ the uses, é&
procee nefits of Borrower's interestc@%% @

o@p inium Covenants. In additi the covenants and agreements n the Security @@
N T rument, Borrower and Lender \ & @x
N

1 further covenant and agree as follows
1S, B

nt Documents. The “Constit

@]

Borrower shall perform all o o@wer ] obhgatlons under the @
%% b

A. Condominium Obligatio

o
( % i% Condominium Project's C
O or any other document whi

cuments” are the: (i) Declara %

5 c¢reates the Condominium Proje y-laws; (iii) code of regulati
@ and (iv) other equival cuments. Borrower shall pro @@y, when due all dues and ag e@@ts
@ imposed pursuant@ Constituent Documents. @

B. Property Insurance. So long as the Owners ssociation maintains, with a gener ly accepted
insurance .'“' er, a “Master” or “Blanket” po n the Condominium Project w satisfactory @

e d hich provides insurance co in the amounts (including de e evels) for

iods, and against loss by fire, ha cluded within the term “ExtendedCoverage, ” and @
er hazards including, but no ited to, earthquakes and floods,
rance, then: (i) Lender waives ovision in Section 3 for the Peri Payment to Lender of

0
o @ ¢ yearly premium installm ts@ property insurance on the Pr e@and (ii) Borrower's obligationo @
é{%% under Section 5 to maint@erty insurance coverage on @rw is deemed satisfied to the %@

extent that the required c ge is provided by the Owners fation policy.

/

Borrower shall give Lender prompt notice of any lapse it requlred property insurance coverage

provided by the Master or Blanket policy. é\;
In the ev *Q a distribution of property ins e proceeds in lieu of restoratio pair following
roperty, whether to the unit/or.te common elements, any proce¢ds le to Borrower @@
hereby assigned and shall be pai nder for application to the su: e red by the Security @x

o &‘mment whether or not then d& h the excess, if any, paid to By @ T,

@@ G%@ G&O&@

© @o

MULTISTATE CONDOMINIUM RIDE) Family--Fannie Mae/Freddie Mac UNIFORM INST) Fol 401/01

@ Wolters Kluwer Financial Servicés, @ @1/2019
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| ©)
@@ C. Public LiabiQﬁﬁ@Jrance. Borrower shall takeﬁf?;@tions as may be reasonable t @that

the Owners Association maintains a public liability instwance policy acceptable in form, amouint, and
extent of coverage to Lender.
D. Con@ tion. The proceeds of any a % claim for damages, direct or c@e ential, @é&
pay orrower in connection with emnation or other taking o y part of ©)
e erty, whether of the unit or % mmon elements, or for any ce ce in lieu of @
5 é}demnation, are hereby assigngd @ hall be paid to Lender. Such e;*\--,o s shall be applied by 5 @x
N ender to the sums secured b% t t} ecurity Instrument as providec%l> i c ction 11. o AN

o
N E. Lender's Prior Con %orrower shall not, except afte %e to Lender and with Lender's g{%%

S S

&

XCY
&

@ prior written consent, eitl rtition or subdivide the Prope consent to: (i) the abandonment or
@ termination of the inium Project, except for ab ent or termination required b
@ the case of substantial)destruction by fire or other cas or in the case of a taking by con tion

or eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision
is for the exptess benefit of Lender; (iii) termination of professional management and-assumption

of self—m@eg ent of the Owners Associatir iv) any action which would @ he effect of @

renlggﬁ@ public liability insurance @;: maintained by the Owners As @4 tton unacceptable @

& er. x@
o) @ emedies. If Borrower doe y condominium dues and asse@s when due, then Lender © @

%@ may pay them. Any amour%gé%I ed by Lender under this par shall become additional debto @

o
Qg% of Borrower secured by th ity Instrument. Unless Borro Lender agree to other terms S
@ payment, these amounts ear interest from the date of di ement at the Note rate and shal@
@ payable, with inter§ notice from Lender to Borr questing payment. @

@ BY SIGNING BEL orrower accepts and agrees to thé’terms and covenants contained in thi

Condominium Rider. ‘
30 5 5 5
]; WORLDWIDE CANYON@§@§% Utah Limited Liability c@ @@@
S ) S o
NS NS ©
é{%% Stephen Masfer, as M r and Member é{%%
© © Ko

@g%
& & S S

o o 0 25
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@@C@ §® Second HO@@Q der §®@

THIS S ﬂOME RIDER is made this 6 December 2019, and is inc égd into and @é&
sha ecmed to amend and supplem ortgage, Deed of Trust, or eed (the @@
ity Instrument”) of the same en by the undersigned (the er” whether there x
one or more persons undersi secure Borrower's Note to B&@ms Bank N.A. (the o @
o @ ‘Lender”) of the same date %ermg the Property described ecurity Instrument (the o @
Qg@ “Property”), which is 1ocag§§ 431 W High Mountain Roa@@ 1, Park City, UT 84098 Qg@%
O - [Property Address]. @ @
@@ In addition to the Wns and agreements made in t@@lt}’ Instrument, Borrower an@@r
- further covenant and’agree that Sections 6 and 8 of the Seeurity Instrument are deleted and
replaced byi& following;:

pancy. Borrower shall occup %shall only use, the Property as@wer’s @
i

vw home. Borrower shall ke perty available for Borrow @ ive use @
@and enjoyment at all times, a ot subject the Property to a arlng or other
@x shared ownership arrangeme to any rental pool or agreementgh requrres Borrower @x

erson any control
Cg%%@ﬁx over the occupancy or Tise-of the Property. Cg%%@ﬁx
8. Borrower's L avg’ Application. Borrower shall b efault if, during the Loan

application proeess; Borrower or any persons or cting at the direction of @
@ Borrower i Borrower's knowledge or con<§j>

3 S

@@é& @5

&

ve materially false, misleadin,
or inaccurate information or statements to Lender {or failed to provide Lender with
materidl information) in connection w1th Loan. Material representations in % but
& mited to, representations conc Borrower's occupancy of the

W

er's second home. @(QD@
% NING BELOW, Borrower ac &g% agrees to the terms and cove%@ontamed in this @x

ond Home Rider.

% BN
%@ Borrower %@ Qg% @
@ PRESTIGE WORLDW ANYONS LLC, a Utah L1m1 tability Company

Stephen Mdster, as Manager and Memberé\& é\x

©
O@x@ O@x@
XCy &

N &
@%& o po—v-x
@ MULTISTATE SECOND HOME RIDER-- amily--Fannie Mae/Freddie Mac UNIFORM @ Form 3690 }/01
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@@@ @QQ @QQ @QQ
o > o o
%@ @ EXHIBIT "A" %@ @gﬁ%@
O Unit 501, LIFT COND g%IUMS a Utah Condomi Prolect together with i ©
@@ appurtenant undl@ wnership interest in an e Common Areas and F@

established and described in the Record of Survey-Map recorded April 17, 2017-as Entry
No. 1067405 in the Declaration of Con inium for Lift Condomml recorded

ﬁ:;:':o@é%%,. ai';;"zg‘:,:;’:;:&@dm ?m‘t‘.’,i:: 3:53:,5;,% i X@@@
501 @ @ %@
© © ©
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