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SECOND AMENDMENT TO

MEMORANDUM AND NOTICE OF LIEN AND SECURITY INTEREST GRANTED TO

THE CANYONS RESORT VILLAGE ASSOCIATION, INC., PURSUANT TO THE

CANYONS RESORT MANAGEMENT AGREEMENT

THIS SECOND AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND

SECURITY INTEREST GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIA-

TION, INC., PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT

(this"Second Amendment") isenteredintoeffectiveas of the A day of January, 2010, by
THE CANYONS RESORT VILLAGE ASSOCIATION, INC., a Utah nonprofitcorporation(the

"Association").

RECITALS:

A. The Association previously executed that certainMemorandum and Notice .of

Lien and SecurityInterestGranted to The Canyons Resort VillageAssociation,Inc.,Pursuant to

The Canyons Resort Management Agreement, dated as of March 15, 2006 and recorded

March 14, 2006 as Entry No. 771415 in Book 1776, at Page 1762, in the officeof the Summit

County Recorder, as amended by thatcertainAmendment to Memorandum and Notice of Lien

and Security InterestGranted to The Canyons Resort Village Association,Inc.,dated as of

August 10, 2006 and recorded August 15, 2006 as Entry No. 786761 in Book 1809, at Page

1709, inthe officeofthe Summit County Recorder (collectively,the "Memorandum"; and

B. The Association desiresto amend the Memorandum to delete a portion of the

propertydescribedinExhibit"A" tothe Memoraudum as setforthherein.

NOW, THEREFORE, theAssociationhereby amends the Memorandum as follows:

1. Amendment to Exhibit"A". Exhibit"A" to the Memorandum ishereby amended

to remove and deletethe followingpropertylocatedin Summit County therefrom (the"Released

Property"):
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Lower VillageRoad

Future parcelLV11 as shown on theproposed Lower VillageDevelopment Area Master Plat,

more particularlydescribedas follows:

Commencing atthe Southwest corner of Section 31, Township 1 South, Range 4

East,SaltLake Base and Meridian; (basisof bearing being South 89044'59" East,

a distanceof 2694.30 feetbetween the South quartercornerof saidSection31 and

the said Southwest corner of Section 31);thence along the southerlysectionline

of said Section 31, South 89044'59" East, a distanceof 540.23 feetto the true

POINT OF BEGINNING; saidpoint being on a 370.00 foot radius curve to the

left,center bears North 50026'19" West; thence along the are of said curve

through a centralangle of 39033'36", a distance of 255.47 feet;thence North

00000'05" East a distanceof 836.57 feetto a point on a 270.00 foot.radiuscurve

tothe left;thence along the are of saidcurve through a centralangle of 42024'21",

a distanceof 199.83 feet;thence North 42024'16" West a distanceof 352.95 feet

to a point on a 35.00 foot radius curve to the left;thence along the are of said

curve through a centralangle of 62020'49",a distanceof 38.09 feetto a pointon a

90.00 foot radiusreverse curve to the right;thence along the are of said curve

through a centralangle of 24024'10", a distance of 38.33 feet;thence North

41026'57" West a distanceof 26.45 feet;thence North 48030'00" East a distance

of 135.86 feetto a point on a 900.00 footradiuscurve to the right;thence along

the are of saidcurve through a centralangle of 1012'34",a distanceof 19.00 feet

to a pointon a non-tangent 90.00 footradiuscurve to the right,centerbears South

68006'26" West; thence along the arc of said curve through a centralangle of

34019'36",a distanceof 53.92 feetto a pointon a 35.00 footradiusreversecurve

to the left;thence along the areof saidcurve through a centralangle of 54o50'l8",

a distanceof 33.50 feet;thence South 42024'l6" East a distanceof 361.48 feetto

a point on a 330.00 foot radius curve to the right;thence along the are of said

curve through a centralangle of 42024'21", a distance of 244.24 feet;thence

South 00000'05" West a distanceof 836.56 feetto a pointon a 430.00 footradius

curve to the right;thence along the are of said curve through a centralangle of

21007'44",a distanceof 158.57 feetto a pointon a 12.00 footradiusreversecurve

to the left;thence along the are of saidcurve through a centralangle of 86054'll",

a distanceof 18.20 feet;to a pointon a 370.00 footradiuscompound curve to the

left;thence along the are of said curve through a centralangle of 23058'37", a

distanceof 154.84 feet;thence South 00015'01" West a distanceof 33.98 feet;

thenceNorth 89044'59" West a distanceof 272.18 feetto saidpointof beginning.

Doc's Way

Future parcelLVl3 as shown on the proposed Lower VillageDevelopment Area Master Plat,

more particularlydescribedas follows:

Commencing atthe Southwest corner of Section 31, Township 1 South, Range 4

East,SaltLake Base and Meridian; (basisof bearing being South 89044'59" East,
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a distanceof 2694.30 feetbetween the South quartercornerof saidSection31 and

the said Southwest corner of Section 31);thence along the southerlysectionline

of said Section 31, South 89044'59" East, a distanceof 681.01 feetand North

0015'01" East, a distance of 915.01 feetto the true POINT OF BEGINNING;

thenceNorth 00000'05" East a distanceof 44.00 feet;thence South 89059'55" East

a distanceof 797.75 feetto a point on a 122.00 foot radius curve to the right;

thence along the are of saidcurve through a centralangle of 39001'47",a distance

of 83.11 feet;thence South 50058'08" East a distanceof 239.87 feet;thence South

64011'52" East a distanceof 240.12 feet;thence North 89049'29" West a distance

of 101.73 feet;thence North 64oll'52" West a distanceof 153.50 feet;thence

North 50058'08" West a distanceof 244.97 feetto a point on a 78.00 footradius

curve to the left;thence along the are of said curve through a centralangle of

39001'47", a distanceof 53.13 feet;thence North 89059'55" West a distanceof

797.75 feetto saidpointof beginning.

Realigned Willow Draw Road

Future parcelWWD8 as shown on theproposed West Willow Draw Development Area Master

Plat,more particularlydescribedas follows:

Commencing atthe west quartercorner of Section31, Township 1 South, Range

4 East,SaltLake Base and Meridian; thence along thewest lineof saidSection31

South 00000'31" West a distanceof 528.06di feet;thence leavingsaidsectionline

North 89059'29" West a distanceof 853.02 feetto the POINT OF BEGINNING;

thence South 22009'22" West a distanceof 33.36 feetto a point on a 275.00 foot

radiuscurve tothe right;thence along the are of saidcurve through a centralangle

of 40053'07",a distanceof 196.24 feet;thence South 63002'29" West a distanceof

298.07 feetto a point on a 275.00 footradiuscurve to the right;thence along the

are of said curve through a centralangle of 37057'30",a distanceof 182.19 feet;

thence North 79000'00" West a distanceof 727.82 feetto a pointon a 525,00 foot

radiuscurve to theright;thence along the areof saidcurve through a centralangle

of 7000'00",a distanceof 64.14 feet;thence North 72'00'00" West a distanceof

20.84 feetto a pointon a 175.00 footradiuscurve to the left,centerbears South

18000'00" West; thence along the are of said curve through a centralangle of

35033'57",a distanceof 108.63 feet;thence South 72026'03" West a distanceof

35.47 feetto a pointon a 225.00 footradiuscurve to the right,centerbears North

17o33'57" West; thence along the are of said curve through a centralangle of

17033'57",a distanceof 68.98 feet;thence North 90000'00" West a distanceof

201.51 feet;thence South 00013'26" East a distanceof 52.08 feet;thence North

58049'24" West a distanceof 35.15 feet;thence North 00013'26" West a distance

of 118.89 feet;thence North 90000'00" East a distanceof 30.00 feet;thence South

00'l3'26" East a distanceof 35.00 feet;thence North 90000'00" East a distanceof

107.44 feetto a point on a 17.00 footradiuscurve to the left;thence along the are

of said curve through a centralangle of 100000'00", a distanceof 29.67 feet;

thence North 10000'00" West a distanceof 55.82 feetto a point on a 125.00 foot

radiuscurve to the left;thence along the are of saidcurve through a centralangle

of 20051'27",a distanceof 45.50 feet;thence North 26'00'00" East a distanceof
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31.16 feetto a point on a 128.00 footradiusnon-tangent curve to the right,center

bears North 26000'00" East;thence along the are of said curve through a central

angle of 18028'37", a distance of 41.28 feet;thence North 33000'00" East a

distanceof 29.95 feetto a point on a 175.00 footradiusnon-tangent curve to the

right,center bears South 36020'42" West; thence along the are of said curve

through a centralangle of 43039'l8", a distance of 133.34 feet;thence South

10000'00" East a distanceof 34.53 feetto a point on a 57.00 footradiuscurve to

the left;thence along the are of saidcurve through a centralangle of 91048'39",a

distanceof 91.34 feetto a point on a 175.00 footradiuscurve to the left;thence

along the are of saidcurve through a centralangle of 5045'19",a distanceof 17.58

feet;thence North 72026'03" East a distanceof 35.47 feetto a point on a 225.00

footradiuscurve to the right;thence along the are of saidcurve through a central

angle of 35033'57", a distance of 139.67 feet;thence South 72000'00" East a

distanceof 20.84 feetto a point on a 475.00 foot radiuscurve to the left;thence

along the areof saidcurve through a centralangle of 7000'00",a distanceof 58.03

feet;thence South 79000'00" East a distanceof 727.82 feetto a pointon a 225.00

footradiuscurve to the left;thence along the are of saidcurve through a central

angle of 37o57'30", a distanceof 149.06 feet;thence North 63002'29" East a

distanceof 298.07 feetto a point on a 225.00 footradiuscurve to the left,center

bearsNorth 26057'31" West; thence along the are of saidcurve through a central

angle of 40053'07", a distanceof 160.56 feet;thence North 22009'22" East a

distanceof 13.56 feet;thence South 89027'00" East a distanceof 53.78 feetto said

pointof beginning.

Canyons Resort Drive

The parcelsof land known as The Canyons Resort Drive,more particularlydescribedas follows:

Parcel1

Commencing atthe Southwest corner of Section 31, Township 1 South, Range 4

East,SaltLake Base and Meridian; (basisof bearing being North 00000'31" East,

a distanceof 2639.25 feetbetween the Southwest corner of said Section 31 and

the West quartercorner of said section31);thence along the sectionlineof said

Section 31, North 00000'31" East,a distanceof 1359.80 feetto the true POINT

OF BEGINNING; said point being on the southerly right-of-way of Canyon

Resort Drive; thence along said sectionlineNorth 00000'31" East a distanceof

82.51 feettothe northerlyright-of-wayof Canyon Resort Drive saidpointalsoon

a 320.00 footradiuscurve to the left,centerbears North 32039'37" West; thence

along saidnortherlyrightof way linethe following four (4)calls;1)thence along

the areof saidcurve through a centralangle of 8050'23", a distanceof 49.37 feet;

2) thence North 48030'00" East a distanceof 321.19 feetto a point on a 972.00

foot radius curve to the right;3) thence along the are of said curve through a

centralangle of 40023'40", a distanceof 685.28 feetto a point on a 263.48 foot

radiuscompound curve to the right;4) thence along the are of saidcurve through

a central angle of 18607'20", a distance of 83.34 feet;thence leaving said

northerlyrightof way line South a distance of 60.33 feetto a point on said
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southerlyrightof way line;thence along said southerlyrightof way linethe

following four (4) calls;1) North 90000'00" West a distanceof 63.44 feetto a

point on a 900.00 foot radius curve to the left;2) thence along the are of said

curve through a centralangle of 41o30'00", a distanceof 651.88 feet;3) thence

South 48030'00" West a distanceof 321.19 feetto a pointon a 392.00 footradius

curve to the right;4) thence along the are of saidcurve through a centralangle of

15021'50",a distanceof 105.12 feetto saidpointof beginning.

Parcel2

Commencing atthe West quartercorner of Section31, Township 1 South, Range

4 East, SaltLake Base and Meridian; (basisof bearing being South 00000'31"

West, a distanceof 2639.25 feetbetween the West quartercorner of saidsection

31 and the Southwest corner of said Section 31); thence along the sectionlineof

said Section 31, South 00000'31" West, a distance of 798.17 feet and East a

distance of 987.35 feet to the true POINT OF BEGINNING; thence North a

distanceof 76.14 feetto a pointon a 263.48 footradiuscurve to the right,center

bears South 17001'00" West; thence along the are through a centralangle of

15044'O9",a distanceof 72.36 feet, thence South 57014'51" East a distanceof

226.30 feetto a pointon a 80.50 footradiuscurve to the left;thence along the are

through a centralangle of 96037'14", a distanceof 135.75 feetto a point on a

1230.92 foot radius curve to the left,centerbears North 84011'28" East;thence

along the are through a centralangle of 8025'40",a distanceof 181.06 feetto a

point on a 340.00 foot radius curve to the right,center bears North 01029'08"

West; thence along the are through a centralangle of 43022'08", a distanceof

257.36 feet,thence North 48007'00" West a distanceof 151.50 feetto a pointon a

196.93 footradiuscurve tothe left;thence along the arethrough a centralangle of

18051'56",a distanceof 64.84 feettothe pointof beginning.

2. No Waiver of Rights. Nothing in thisSecond Amendment shallbe deemed or

construed as a waiver of any rightsof the Association with respectto the Released Property

arisingunder The Canyons Resort VillageManagement Agreement, enteredintoby and among

the Associationand otherpartiesidentifiedtherein,recorded on December 15, 1999 in the office

of the Recorder for Summit County, Utah as Entry No. 555285, in Book 1300, beginning at

Page 1,as amended (asamended, the "Management Agreement"), or a waiver or releaseof any

other rightsgranted to the Association with respectto the Released Property arisingunder any

other instrument or agreement. This Second Amendment shallnot have any effecton the

validityof the Management Agreement or any provisionthereof,or any other instrument other

than the Memorandum.

3. Effect of this Second Amendment. Except as modified by this Second

Amendment, the Memorandum remains in full force and effect. All references in the

Memorandum to "the Memorandum" shall be deemed references to the Memorandum as

modilled by thisSecond Amendment.
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IN WITNESS WHEREOF, the Associationhas executed thisSecond Amendment as of

the day and year firstsetforthabove.

ASSOCIATION:

THE CANYONS RESORT VILLAGE

ASSOCIATION, INC., a Utah nonprofit

corporation

By:

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

The foregomg instrumentwas acknowledged before me thisZi day of January,2010, by

Amic 0 e "Dwdy of The Canyons Resort VillageAssociation,Inc.

N Y PUBLIC

Residing at: 9{ / & /rd SW SN

My Commission Expires:

NolaryPublic
1 EUZABElifM.TIERS ONE
( comesmesoon
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