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THIRD AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND SECURITY
INTEREST GRANTED TO THE CANYONS RESORT VILLAGE ASSOCIATION, INC.,

PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT

THIS THIRD AMENDMENT TO MEMORANDUM AND NOTICE OF LIEN AND
SECURITY INTEREST GRANTED TO THE CANYONS RESORT VLLAGE ASSOCIA-

TION, INC., PURSUANT TO THE CANYONS RESORT MANAGEMENT AGREEMENT

(this"Third Amendment") isenteredintoeffectiveasofthe'E' day ofAugust,2010,by THE
CANYONS RESORT VILLAGE ASSOCIATION, INC., a Utah nonprofitcorporation(the
"Association").

RECITALS:

A. The Associationpreviouslyexecuted thatcertainMemorandum and Notice of
Lien and SecurityInterestGrantedto The Canyons ResortVillageAssociation,Inc.,Pursuantto
The Canyons Resort Management Agreement, dated as of March 15, 2006 and recorded
March 14,2006 as Entry No. 771415 in Book 1776,atPage 1762,inthe officeof the Summit

County Recorder,as amended by thatcertainAmendment to Memorandum and Notice of Lien
and SecurityInterestGranted to The Canyons Resort VillageAssociation,Inc.,dated as of

August 10,2006 and recordedAugust 15,2006 as Entry No. 786761 in Book 1809, at Page
1709, in the officeof the Summit County Recorder,and as furtheramended by thatcertain
Second Amendment to Memorandum and Notice of Lien and SecurityInterestGranted to The

Canyons Resort VillageAssociation,Inc.,datedas of January28, 2010 and recordedMarch 2,
2010 as Entry No. 893359 in Book 2023, at Page 86, in the officeof the Summit County
Recorder(collectively,the"Memorandum").

B. Summit County has requested that the Association further amend the
Memorandum to deletea certainportionof the property describedin Exhibit "A" to the
Memorandum because the Associationisdedicatingsuch portionof thepropertyto the County
foruse as a publicroad commonly known as "Frostwood Drive,"and theAssociationhas agreed
toexecutethisThirdAmendment forsuchpurpose.
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NOW, THEREFORE, theAssociationherebyamends theMemorandum as follows:

1. Amendment toExhibit"A". Exhibit"A" totheMemorandum ishereby amended
toremove and deletethefollowingpropertylocatedinSummit County therefrom(the"Released

Propertv"):

Parcel1

Commencing attheWest quartercornerof Section31,Township 1 South,Range 4 East,
SaltLake Base and Meridian;(basisof bearingbeing South 00000'31"West.,a distance
of 2639.25 feetbetween the West quartercornerof saidsection31 and the Southwest
corner of said Section 31); thence along the sectionlineof said Section 31, South
00000'31"West, a distanceof 536.01 feet;thenceNorth 89059'29"West, a distanceof
7.03feet to thetruePOINT OF BEGINNING; saidpointbeing on a 284.97 footradius
curvetotheright,centerbearsSouth 82051'l8"West; thencealong theareof saidcurve

througha centralangleof 7006'21",a distanceof35.34 feet;thenceSouth 00000'22"East
a distanceof 35.47 feettoa pointon a 370.92 footradiuscurvetothe left;thencealong
theareof saidcurve througha centralangleof 29033'31",a distanceof 191.36feetto a

pointon a 170.00 footradiuscompound curve to the left;thence along the are of said
curve through a centralangle of 34056'l8",a distanceof 103.66 feetto a pointon a
280.00 footradiusreversecurvetotheright;thencealongtheareof saidcurvethrougha
centralangle of 23000'20",a distanceof 112.43 feet;thence South 41029'51"East a
distanceof 26.05 feetto a pointon a 90.00 footradiusnon-tangentcurve to the right,
centerbearsSouth 22001'35"East;thencealong the are of saidcurve througha central

angle of 14052'41",a distanceof 23.37 feet;thence South 41030'00"East a distanceof
17.30feetto a pointon a 15.00footradiuscurve totheleft;thencealongtheareof said
curve through a centralangle of 90000'00",a distanceof 23.56 feet;thence South
48030'00"West a distanceof 145.38 feetto a pointon a 90.00 footradiusnon-tangent
curve totheright,centerbearsNorth 76019'13"East;thencealong the areof saidcurve

through a centralangle of 42042'40",a distanceof 67.09 feet;thenceNorth 41'29'51"
West a distanceof 26.05 feetto a pointon a 220.00 footradiuscurve tothe left;thence

alongtheareof saidcurvethrougha centralangleof 23'00'20",a distanceof 88.34 feet
to a pointon a 230.00 footradiusreversecurveto theright;thencealongtheareof said
curve through a centralangle of 34o56'l8",a distanceof 140.25 feetto a pointon a
430.92 foot radiuscompound curve to the right;thence along the are of said curve

through a centralangleof 29033'31",a distanceof 222.31 feet;thenceNorth 00000'22"
West a distanceof 35.47 feetto a pointon a 224.97 footradiuscurve to theleft;thence

alongthe areof saidcurvethrougha centralangleof 9010'O2",a distanceof 36.00 feet;
thenceSouth 89027'00"Easta distanceof 60.69feettosaidpointofbeginning.

Parcel2

Commencing atthewest quartercornerof Section31,Township 1 South,Range 4 East,
SaltLake Base & Meridian;thencealongthewest lineofsaidSection31 South
00000'31"West, a distanceof 945.22feetand thenceSouth 89059'29"East,a distanceof
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290.32 feettothePOINT OF BEGINNING; saidPointofBeginning beingon the

northerlyright-of-wayofCanyons ResortDrive and a pointon a 972.00 footradiuscurve
totheleft,centerbearsSouth 40040'57"East;thenceleavingsaidpointofbeginningand

alongsaidright-of-waythrougha centralangleof0049'03",a distanceof 13.87feettoa

pointon al 5.00footradiusreversecurvetotheright-thenceleavingsaidright-of-way
and alongtheareofsaidcurvethrougha centralangleof90000'00",a distanceof23.56

feet;thenceNorth 41o30'00"West a distanceof 17.30feettoa pointon 90.00 footradius
curvetotheright,centerbearsSouth 07008'54"East;thencealongtheareof saidcurve

througha centralangleof27054'05",a distanceof43.83 feettothepointofbeginning.

2. No Waiver of Rights. Nothing in thisThird Amendment shallbe deemed or
construedas a waiver of any rightsof the Associationwith respectto the Released Property
arisingunder The Canyons ResortVillageManagement Agreement, enteredintoby and among
theAssociationand otherpartiesidentifiedtherein,recordedon December 15,1999 intheoffice
of the Recorder for Summit County, Utah as Entry No. 555285, in Book 1300, beginningat

Page 1,asamended (asamended, the"Management Agreement"), or a waiver orreleaseofany
otherrightsgrantedto theAssociationwith respectto the Released Propertyarisingunder any
otherinstrumentor agreement. This ThirdAmendment shallnothave any effecton thevalidity
of theManagement Agreement or any provisionthereof,or any otherinstrumentotherthan the
Memorandum.

3. Effectof thisThird Amendment. Except as modifiedby thisThird Amendment,
the Memorandum remains in fullforceand effect.All referencesinthe Memorandum to "the
Memorandum" shallbe deemed referencesto the Memorandum as modified by thisThird
Amendment.
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IN WITNESS WHEREOF, theAssociationhas executedthisThirdAmendment as ofthe

day and yearfirstsetforthabove.

ASSOCIATION:

THE CANYONS RESORT VLLAGE

ASSOCIATION, INC.,a Utah nonprofit

corporation

By:

STATE OF UTAH )
: ss.

COUNTY OF SUMMIT )

The foregoinginstrumentwas acknowledged beforeme this& day ofAugust,2010,by
theSch, of The Canyons ResortVillageAssociation,Inc.

TARY PUBLTC

Residingat: N/1 & //JrNJ vS%

My Commission Expires:

7 / zo it, I amonum.monsoul
I I

I < ; Juirlo,sets (
StateofUlah
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