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AffectingTax ParcelNos.CD-189-A,CD-191-A, CD-191-C, CD-191-F, OT-2-B and CD-200-A

RIGHT OF FIRST OFFER

W SO¶ ~-(a2.0D

THIS RIGHT OF FIRST OFFER (this"Agreement") isenteredintoand effectiveasoftheÈ
day of -T-O ,2020 (the"EffectiveDate"),by and between RICHARD J.MAYNES and

NANCY J.MAYNES, asjointtenants(collectively,"Maynes"),and THE CHURCH OF JESUS CHRIST

OF LATTER-DAY SAINTS, a Utah corporationsole ("CHC"), f/k/aCORPORATION OF THE

PRESIDING BISHOP OF THE CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS, and

COTTONWOOD STAKE OF THE CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS, a Utah

corporationsole("Cottonwood").CHC and Cottonwood arereferredto collectivelyhereinas "Church

Corporation."

RECITALS

A. CHC isthe owner of certainrealpropertylocatedin Summit County,Utah,commonly
known asParcelID Nos. CD-191-A, CD-191-C, and CD-191-F (collectively,the"CHC Property"),more

particularlydescribedon ExhibitA, attachedheretoand incorporatedhereinby thisreference.

B. Cottonwood is the owner of certainrealpropertylocatedin Summit County, Utah

commonly known asParcelID No. CD-189-A (the"Cottonwood Property"),more particularlydescribed

on ExhibitB, attachedheretoand incorporatedhereinby thisreference.

C. Maynes istheowner of certainrealpropertylocatedto thesouthof theCHC Property,

commonly known asParcelID Nos. OT-2-B and CD-200-A (collectively,the"Maynes Property"),more

particularlydescribedon ExhibitC, attachedheretoand incorporatedhereinby thisreference.

D. Maynes desiresto obtainfrom Church Corporationa rightof firstofferto purchasethe

CHC Propertyand theCottonwood Property,asmore fullysetforthinthisAgreement.

TERMS AND CONDITIONS

NOW, THEREFORE, inconsiderationofthetermsand conditionssetforthhereinand othergood
and valuableconsideration,the receiptand sufficiencyof which arehereby acknowledged,theparties
herebyagreeasfollows:

1. Consideration.As considerationforenteringintothisAgreement, thepartiesagreethat

certaineasementrightswere mutuallyagreedupon betweenthepartieswithrespecttotheMaynes Property,
and thatsuchagreementswithrespecttosaideasementsrightsshallserveasconsiderationforenteringinto
thisAgreement.
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2. RightofFirstOffer.CHC herebygrantstoMaynes aone-timerightoffirstoffer(the"CHC

ROFO") topurchasetheCHC PropertyintheeventCHC determinestoselltheCHC Propertyon orbefore
the 10"'anniversaryoftheEffectiveDate (the"ROFO Period").Cottonwood herebygrantstoMaynes a
one-timerightof firstofferto purchasethe Cottonwood Property(the"Cottonwood ROFO") if
Cottonwood determinestoselltheCottonwood Propertyon orbeforetheROFO Period.Notwithstanding
the foregoing,the Cottonwood ROFO shallnot be effectiveifCottonwood transfersthe Cottonwood

PropertytoCHC oranotherentitycontrolledby,controlling,oraffiliatedwithCottonwood.Ifatany time

duringtheROFO PeriodCHC or Cottonwood desirestoselltheCHC Propertyor Cottonwood Property,
respectively,Church Corporationshalldelivera notice(the"ROFO Notice")toMaynes settingforththe
terms and conditionsupon which Church Corporationis willingto sellthe CHC Propertyand/or
Cottonwood Property.Forthe45-dayperiodimmediatelyfollowingdeliveryoftheROFO Notice,Maynes
shallhavetheexclusiverighttonegotiatewithChurch Corporationand toenterintoa mutuallyacceptable
purchaseagreement.The rightsof firstoffergrantedhereinaresubjectto and subordinateto allrights
encumbering the CHC Propertyand Cottonwood Property-i.e.,those rightsof recordor otherwise
enforceableatlaw orinequity.

3. Successorsand Assigns;Termination.The rightsoffirstoffergrantedhereinareuniqueto

Maynes and shallnotperpetuallyrunwiththeland.Notwithstandingtheforegoing,Maynes shallhavethe
one-timerightto transferor assignthe rightsof firstoffergrantedhereinto an immediate third-party
purchaserof theMaynes Property(the"Immediate Successor-in-Interest")and to no other;provided,
however,thatany such transferor assignmenttotheImmediate Successor-in-Interestoccurspriortothe

expirationoftheROFO Period.For claritysake,theImmediate Successor-in-Interestshallnothave the

righttotransferor assigntheROFO toany successiveparty.The rightsoffirstoffergrantedhereinshall
terminateon theearliertooccurof(i)theexpirationoftheROFO Period,(ii)thedatethatis45 daysafter

deliveryoftheROFO NoticetoMaynes (ortheImmediateSuccessor-in-Interest,ifapplicable)iftheparties
have notenteredintoa mutuallyacceptablepurchaseagreementon orbeforesuch date,or(iii)a transfer,
sale,orotherconveyanceoftheMaynes Propertyby theImmediateSuccessor-in-Interest.

4. NoticeProvisions.Any notice,request,demand, instruction,orany othercommunication

intendedforMaynes orChurch CorporationunderthisAgreement shallbe senttothefollowingaddresses:

IftoMaynes: RichardJ,Maynes and Nancy J.Maynes

CAM ey W $®rs-

IftoChurch Corporation: The Church ofJesusChristofLatter-daySaints

Attn:RealEstateServicesDivision

50 EastNorth Temple, 12°'Floor

SaltLake City,Utah 84150

5. ModificationofAgreement.ThisAgreement shallnotbe amended ormodifiedwithoutthe

expresspriorwrittenconsentofeachparty.

6. Counterparts.This Agreement may be executedin counterparts,each of which,when

executed,shallbe deemed tobe an originaland allofwhich togetherwillbe deemed tobe one andthesame
instrument.

[SignaturesFollow]
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CHC:

THE CHURCH OF JESUS CHRIST

OF LATTER-DAY SAINTS, a Utah

corporationsole

f/k/aCORPORATION OF THE PRESIDING

BISHOP OF THE CHURCH OF JESUS

CHRIST OF ATTER-DAY SAINTS

By:
Name: Tággy· Re>Op
Its:

,qv r a 3rSo MGs

STATE OF UTAH )

:ss

COUNTY OF SALT LAKE )

On this (7 day of LY , 2020, personallyappeared beforeme

TÉRgt 6 vD) ,personallyknown tome tobe an AuthorizedAgent ofTHE CHURCH

OF JESUS CHRIST OF LATTER-DAY SAINTS, a Utah corporationsole,formerlyknown asCorporation
ofthePresidingBishop oftheChurch ofJesusChristofLatter-daySaints,a Utah corporationsole,who

acknowledgedbeforeme thathe signedtheforegoinginstrumentasAuthorizedAgent forsaidcorporation,
and thatsaidinstrumentisthefreeand voluntaryactofsaidCorporation,fortheusesand purposestherein

mentioned,and on oath statedthathe was authorizedto executesaidinstrumenton behalfof said

Corporationand thatsaidCorporationexecutedthesame.

WITNESS my hand and officialseal.

D. TODD EVANS
i NOTARYPUBUC-STATEOFUTAH

My Comm. Exp.09/06/2020
Commission# 689918 NotaryPublicfortheStateofUtah
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COTTONWOOD:

COTTONWOOD STAKE OF THE

CHURCH OF JESUS CHRIST OF

LATTER-DAY SAINTS, a Utah

corporationsole

By:
Name: David H. Sturt

Its:IncumbentCorporateOfficer

STATEOFUTAH )
ss

COUNTY OF )

On this day of hlA ,2020,personallyappearedbeforeme DAVID H. STURT,

personallyknown to me to be theInbumbent CorporateOfficerof COTTONWOOD STAKE OF THE

CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS, a Utah corporationsole,who acknowledged
before me that he signed the foregoinginstrumentas the Incumbent Corporate Officerfor the

COTTONWOOD STAKE OF THE CHURCH OF JESUS CHRIST OF LATTER-DAY SAINTS, a Utah

corporationsole,and thatsaidinstrumentisthefreeand voluntaryactofsaidcorporation,fortheusesand

purposesthereinmentioned,and on oathstatedthathewas authorizedtoexecutesaid
instyument

on behalf

ofsaidcorporationand thatsaidcorporationexecutedthesame.

WITNESS my hand and officialseal.

KEVI OU R
a canmission#s91ms

/
MycomnasenExpres

| %,, November1,2020

a.- O_.. _ ...8188*,..°2t"$_
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IN WITNESS WHEREOF, thepartieshave executedthisAgreement asoftheEffectiveDate.

MAYNES:

CHARD J. AYNES

STATEOFUTAH )
:ss

COUNTY OF SAtr (.½W )

On this 7 day of W C.
y , 2020, personallyappeared beforeme RICHARD J.

MAYNES, known orsatisfactorilyprovedtome tob th personwho signedtheforegoinginstrument.

D. TODD EVANS N tary ublic
i: NOTARYPUBLIC-STATEOFUTAH

My Comm. Exp.09/06/2020
Commission# 689918

NANCY J.MAYNES

STATE OF UTAH )
:ss

COUNTY OF A./5 lAVô~ )

On this day of g)t., , 2020, personally appeared before me

M4cy T. E9 , known or satisfactorilyproved to me to be the person who signedthe

foregoinginstrument.

NotaryPublic

D. TODD EVANS. NOTARYPUBLIC-STATEOFUTAH
My Comm. Exp.09/06/2020
Commission# 689918
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EXHIBIT A

(DescriptionoftheCHC Property)

BeginningattheNortheastCornerofSection11,Township1South,Range6 East,SaltLakeBaseandMeridian;thence
Southapproximately990feettothecenterofa MountainRidge;thencealongcenterofridgeSouthwesterlytoWestline
Section11;thenceNorthapproximately3960feettotheNorthwestCorneroftheSection;thenceEastalongtheSection
line5,280feettothepointofbeginning.

(TaxSerialNo.CD-191-A)

BeginningattheSouthwestCorneroftheSoutheastQuarteroftheNortheastQuarterofSection11,Township1 South,
Range6 East,SaltLakeBaseandMeridian,andrunningthenceEast660feet;thenceNorth1320feet,moreorlessto
theSoutherlyboundarylineofParcelconveyedtoRayH.Barton,etuxbyWarrantyDeed recordedinBookM-7,atPage
332,SummitCountyRecorder'sOffice;thenceSouthwesterlyalongsaidboundarytoapointwhichisNorthfromthepoint
ofbeginning;thenceSouth1200feet,moreorlesstothepointofbeginning.

(TaxSerialNo.CD-191-C)

Beginningata point660 feetWest fromtheEastQuarterComer ofSection11,Township1 South,Range6 East,Salt
LakeBaseandMeridianandrunningthenceEast660feet;thenceNorth1650feet;thenceSouth61°35'Westtoa point
dueNorthoftheplaceofbeginning;thenceSouth1320feetmoreorlesstotheplaceofbeginning.

(TaxSerialNo.CD-191-F)
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EXHIBIT B

(DescriptionoftheCottonwood Property)

SALTLAKE BASE AND MERIDIAN,UTAH
TOWNSHIP 1SOUTH, RANGE 6 EAST
SECTION 10,LOTS 1,2,4AND 4
NORTHEAST QUARTER, NORTH HALF OF THE SOUTHEAST QUARTER, SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER.

(TaxSerialNo.CD-189-A)
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EXHIBIT C

(Descriptionof theMaynes Property)

Commencing attheWest quartercornerofSection15,Township1 South,Range 6 East,SaltLakeBaseand
Meridian;thenceNorth01°01'20"East1311.16feet;thenceNorth89°44'39"East2618.0feet;thenceSouth
00°02'00"West 969.23feettotheNortherlyboundaryoftheWeber Canyon Road;thencealongsaidroad
boundarythefollowingtencourses;alongthearcofa 991.44footradiuscurvetotheleft511.54feet(chord
bearinganddistanceofsaidcurvebeingSouth27°17'57"West 505.88feet);thenceSouth12°31'06"West 36.58
feet;thencealongthearcofa 920.0footradiuscurvetotheright672.61feet(chordbearinganddistanceofsaid
curvebeingSouth33°27'46"West 657.73feet);thenceSouth54°24'25"West 628.42feet;thencealongthearc
ofa 3565.04footradiuscurvetotheright245.29feet(chordbearinganddistanceofsaidcurvebeingSouth
56°22'41"West 245.24feet);thencealongthearcofa 920.0footradiuscurvetotheright490.54feet(chord
bearinganddistanceofsaidcurvebeingSouth73°37'27"West 484.75feet);thencealongthearcofa 930.32foot
radiuscurvetotheright575.98feet(chordbearinganddistanceofsaidcurvebeingNorth73°21'52"West 566.83
feet);thencealongthearcofa 990.0footradiuscurvetotheleft432.99feet(chordbearinganddistanceofsaid
curvebeingNorth68°09'26"West 429.54feet);thenceNorth80°41'12"West 529.26feet;thenceNorth85°42'18"
West 280.20feet;thenceleavingroadNorth00°13'22"East890.04feet;thenceEast882.17feettothepointof
beginning.

LESS AND EXCEPTING THEREFROM thefollowing:

BeginningattheWest quartercornerofSection15,Township1 South,Range 6 East,SaltLakeBaseand
Meridian;asreestablishedbyESIEngineering,andwitha basisofbearingbeingas perWeber Canyon Road
right-of-waydescription,Road improvementsPhaseI,ProjectNo.8601812:BearingSouth89°59'00"between
BLM brasscapsknown as Northwestand NortheastcornersofSection14,Township1 South,Range 6 East,Salt
LakeBaseand Meridian;thenceSouth07°50'08"West a distanceof996.54feettotheNortherlyright-of-wayline
ofWeber CanyonRoad;thencealongsaidright-of-wayNorth80°41'12"West a distanceof501.65feet;thence
alongsaidright-of-wayNorth85°42'18"West a distanceof280.21feet;thenceNorth00°13'22"Easta distanceof
882.86feet;thenceNorth89°51'35"Easta distanceof906.89feettothepointofbeginning.

01136697 Page 8 of 8 Summit County
4850-0563-8077.v8


