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This Deed of Trust, made this day of JULY 19931, between
DENNIS R. BOYER AND GLORIA I,, BOYER as TRUSTOR,
! whose address is 2532 WEST 1700 SouTh SYRA(‘.”SE, HTAH R4075
f (Street and number) {Clty) {State)
{ ASSOCTATED TITLE COMPANY , a Utah corporation, as TRUSTEE, and
. U P & L OGDEN CREDIT UNION 25 BENEFICIARY,
1 Witnesses: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the following descrived
5' property, situated in DAVIS County, State of Utah:
i

Beginning 2 rods West and 2 rods North and North 12.5 rods from the Southeast corner
of the Southwest Quarter of Section 9, Township 4 North, Range 2 West, Salt Lake
Meridian; thence West 25 rods, thence North 6.25 rods, thence East 25 rods, thence

} South 6.25 rods to the point of beginning.

i
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Together with aﬁ bulldings, fixtures and improvements thereon and all water rights, rights of way; easements, rents, lssues, profits, income, tenements,
hereditaments, privileges and appurtenances thereunto belonging, now or hereafter used or enjoyed with sald property, or any part thereof, SUBJECT, -}
HOWEVER, to the right, power and authority herelnafter given to and conferred upon Beneficlary to collect and apply such rents, lssues, and’ profita.. . §

~For the Purpose of Sectring:

‘ .(1)-payment of the: Indebtednass evidenced by a promissory note of even date hereof in-the principal sum of $ 10,000,00 S *
v ‘/made by Trustor, payable 1o the order of Beneficiary at the times, In the mdnner and with interest as thereln set forth, and any extensions und/or re-
1 \ﬂ.wal or madifieations 'horoof} (2) the performance of each agrasment of Trustor herein contained; (3) the payment of such additional loans or ad
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vancos as horeafior nioy bo made *o Trustor, or his suctessors or osigns. when avideaced by a prominsary note ar netos raclting that thoy aro secured
by this Doad of Trust; and (4) the payment of all sums expended or advanced by Boneficiary under ar pursuant to the ferms hereof, together with inlores
thereon as herein providod,

To Protect The Security of This Deed of Trust, Trustor Agrees:

1. To keop said proparty In good condition ond repair; not to remave of demelisk ony huilding thereon; to complete or restare promptly and In
good and workmanlike manner any building which may be constructed, damaged or destroyed thereon; to comply with all laws, covenants and restric-
tions affecting sald proparty; not to cammit or permil waste thereof; net tu commil, suffer or purmit any aci upen said proporty in violotion of law; to
do all other acls which from the charactor or use of said properly may be reasonably necessary, the spacific enumeralient herein not excluding the
yonoral; and, if the loon socured hereby or any part theroof is being oltmined far the purpose of financing construction of improvements on said property
Trustor further agrees;

(o) To commence canstruction promphly and to pursue same with reasonobla diligence to completion in accordance with plans n‘gd spucis
fications satisfactory to Beneficiary, ond

(b) To allow Beneficiary fo inspect suid property af all times during consiructian,

Trustee, upon presentation to it of an affidavit signed by Benoficiary, setting {orth facts showing a default by Trustor under this numbered para-
graph, 1s authorized to accept as frue and conclusive all facts and statements therein, and to act Ohorf:on hereunder,

2. To provide and maintain Insurance, of such type or fypes and amounts as Beneficlary may require, on the improvemonts now oxisting or here-
after aroctoed or ploced on sald property. Such Insurance snall be carried in companies approvad by Beneficiary with less payable clousos in favor of and
in form acceptable 1o Beneficlary. In the evant of less, Truiter shall give Immediate natice to Benoficlary, who may make proof of loss, and each insurance
company concarned is hereby autharized and divectod tr, make payment for such loss diractly to BeswSiclary, Instead of to Trustor and Bencficiary jolntly,
and the Insurance proceads, ar any part thereof, mny by applied by Beneficlary, at its optlen, ta the reduction of the Indebtedness hereby secured or to
the restoration or repalr of the properly damaged. In the event that the Trustor shall fail to provide satisfactory hazard Insurance, the Beneficlary may
procure, on the Trustor's bohalf, insurance In favor of the Beneficlary alone, )f insurance cannot be secured by the Trustor to provide the required cover-
age, this will constitute an act of default undor the torms «.f this Doed of Trust,

3, To deliver to, pay for and maintain with Beneficiary until the indebledness secured hereby is poid in full, such evidence of title as Beneficlary
may require, including absiracts of title or palicies of title Insurance and any extensions or' renewals thereof or supplenents theroto,

4, To appeor in and dejend any action or proceeding purporting fo affect the security hereof, the title 1o sald property, or the rights or powers of
Beneficiary or Trustee; and should Boneficlary or Trustue elect 1o appear in or defend any such action or proceeding, to pay all costs and expenses, In-
cluding cost of evidence of title and attorney’s fees in a reasonable sum incurrod by Beneficiary or Trustes,

5. To pay at least 10 days before delinquency all taxes and assessments affecting said property, including all\aneumoms upon water company
stock and all rents, assessmeants and charges for water, appurtenant to or used In connecticn with said property: to pay, when due, all encumbrances,
charges, and liens with interest, on said property or any part thereof, which at any time appear to be prior or supericr horu'o, to pay all costs, fees,
and axpenses of this Trust,

6, To pay to Beneficiary monthly, in advance, an amount, as estimated by Beneficiary in its discretion, sufficiant to pay all taxes and assessments
affecting sald property, and all premiums on Insurance tharefor, as and when the same shall bacome due.

7. Should Trustor fail to make ony payment or fo do any oct as herein provided, then Benoficlary ur Trustee, but without obligation so to do and
without natice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may: Make or do the same in such manner and
to such extent as either may deem necessary to prolect the securify hereof, Beneficlary or Trustee being authorized to enter upon said property for such
purpoies; commence,; appear in and defend any action or proce.ding purporting to affect the security hereof or the rights or powers of Beneficlary or
Trustee; pay, purchase, contest, or compromise any encumbrance, charge or lien which in the judgment of either appears to be prior or superior hereto;
and In exercising any such powers, incur any llability, expend whalever amcunts in its absolute discretion ## may deem neceuury therefor, including
cost of avidence of title, employ counsel, and pay his reasonable fees.

8. To pay Immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from dale of expendifure at
the rate of per annum until paid, and the repayment thereof shall be secured hereby.

9. To pay to Beneficiary a "late charge” of not to exceed five cents (5¢) for each One Dollar ($1.00) of each puyrﬁent due herounder or dua pur-
suant o the aforesaid promissary note of even date hereof which is more than fifteen (15) days in arrears. This payment shall be made to cover the
extra expente involved In handling delinquent payments,

IT 1S MUTUALLY AGREED THAT:

10, Shovuld said property or any part thereof be taken or damaged by reason of any public improvement or condemnation proceeding, or damaged

re, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and other payments or reliuf therefor, and

.gll be entitled at its opfion to commence, appear in and prosecute in its own name, any action or proceedings, or 1o make any compramise or seitle-

ment, in connection with such taking or damage, All such compensation, awards, damages, rights of action and proceeds, including the preceeds of any

policies of fire and other insurance affecting said properly, are hereby assigned 1o Beneficiary, who may, affer deducting thersfrom oll its expenses,

Including attorney’s fees, apply the same on any indebiedness secured hereby. Trustor agrees to execute such further assignments of any compensation,
award, damages, and righis of action and proceeds as Beneficiary or Trustee may require,

11. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed of Trus' and the note
for endorsement (in case of full reconveyance, for cancellation and retention) without affecting the liability of any parson for the payment of the indebted-
ness secured hereby, and without releasing the interest of any party join' g in this Deed of Trust, Trustee may (a) consent 1o the making of any map or
plat of sald property; (b) join in granting any easement or creating any restriction thereon; () join in any subordination or other agreement affecting this
Deed of Trust or the lien or charge thereof; (d) grant any extension or modification of the terms of this loan; (e) reconvey, without warranty, all ar any
part of said property. The grantee in any reconveyance may be described as “the person or persons entitled thereto”, and the recitals thérein of any
matters or facts shall ba conclusive proof of the truthfulness thereof. Trustor agrees to pay recsonable trustee’s fees for any of the services menticned in
this paragraph,

12, As additional security, Trustor hereby assigns to ‘Beneficiary, during the continuance of these trusts, all rents, issues, royalties, and profits ‘of
the property affected by this Deed of Trust and of any persenal property located thereon. Until Trustor shall default in the payment of any indebtedness
secured hereby or in the performance of any agreement hereunder, Trustor shall have the right to collect all such rents, issues, royalties, and profits
earnedd prior to default as they become due and payable. If Trustor shall default as aforesaid, Trustor’s right o collect any of such_ moneys shall cease
_and Reneficlary shall have the right, with or without taking possession of the property affected hereby, to collect all rents, royalties, issues, and profits.
Fallure or discontinuance of Beneficiary at any time or from time to fime to collect any such maneys shall not in any manner affect the subsequent en-

" forcememt by Beneficiary of the right, power, and authorily 1o collect the same. Nothing contained herein, nor the exercise of the right by Bensficiary
to collect, shall be, or be consirved to be, an affirmation by Beneficiary of any tenancy, lease or optuon, nor an assumplion of liability under, nor a sub-
: ordinn'ion of the lien or charge of this Deed of Trust to any such tenancy, lease or option.

13. Upon any default by Trustor hereunder, Beneficicry may at any lime withoul nolice, either in person, Lty ageni, or by o receiver to be ap-

pointed by a court (Trustor hereby consenting to the appolintmant of Beneficiary as such receiver), and without regard to the adequacy of any security
for the indebledness hereby secured, enter upon and take possession of said properly or any part thereof, in itz cwn name sue for or otherwlise collect
sald rents, issues, and profits, including those past due ond unpaid, and apply the same, less costs and expenses of operation and collection, lncluding
. reasonable altorney's fees, upon any indebtedness secured hereby, and In such order as Beneficiary may determine.

14. The entering upon and tdaking possession of sald property, the collection of such rents, issues, and profits, or the proceeds of fire and other

‘ X insurance policles, or compensation or awards for any taking or domage of said property, and the application or release thereof as uforem)d shall

"“not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

k
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15. The fallure on the part of Beneoficlary to promptly anforca any right hereundor shall not operate as a walver of such right and the walvor by
Benuliziary of any defoul® shall not constitute o walver of any othor or subseguent default,

¥4, Time Vs of tho oseance heroof. Upon default by Trustor In the payment of any indebtedness secured hereby or In the parformance of any
agreemont hersundaer, ail cums secured horeby shall immodiataly become due and payable at thy option of Baneficiary, In the event of such default,
Boneficlary moy axotuty or cause Trusteo to executa a wrliten notice of default and of election to cause sald property 1o be sold to satisfy the obliga-
tlons hareof, and Trustae shall filo such notlca for rocord In soch county vharaln sald property or some part or parcel thereaf is situated, Boneficlary
also shall doposit with Trustos, tho nete and all documents avidancing expanditures secured haroby,

17, Atiar the lapzo of such tims a3 may then be required by law following the recordation of sald noilce of default, and notica of default and
notice of sale having besn glven as then required by law, Trusies, without demand on Trustor, shall sell sald property on the date and at tho time
and placs designated in sold notice of sols, either 41 a whole or it separate parcals, and In such order as It may determine (but subject to any satutory
right of Trustor to direct tha order In which such property, if consisting of several known lots or parcaly, shall be sold), ot public auction to the highast
bidder, the purchase prico payabla In luwful money of the United States ol the time of sale, The person conducting the sale may, for ony cause he
deams expediont, postpenc the sale from time to time untll i shall be complated and, In evury such case, notice of postpenemant shall be given by
public declaratlon thereof by such persen at the time and place last appointoed for the sale; pravided, If the sale is postponed for longer than one day
beyond the day designnted in the notice of sale, notice thereof shall be given in the same manner as the original notica of sale. Trustee shall execute
ond deliver to the purchasoer [ts Dood convoying said property so sald, but without any covenant of warranty, expross or implied, The recitals in the Deed
of any matters or focts shall bo conclusive proof of the truthfulnass theresf. Any person, Including Beneficiary, may bid at the sale, Trustes shall apply
the preceads of tho tale to payment of (1) the coits and espenses of exerclaing the power of sale and of the sals, including the payment of the Trustes's
and attorney’s fees; (2) cost of any evidence of title procured In connection ¥ith such sale and revenue stamps on Trustee’s Deed; (3) olf sums expended
under the terms hereof, not then repaid, with accrued intarest a1 por annum from date of expenditure; (4) all ather sums then secured hareby;
and (5) tho remainder, If any, lo the person or persons lsgally entiiled thereto, or the Trustee, in its discretion, may deposit the balance of such pro-
eseds with the County Clerk of she county In which tha sale took place,

18, Trustor cgrees to surrender possession of the hereinabove described Trust property to the Purchaser at the aforesaid sale, immediately after
such sale, In the event such possession has not previously boen surrenderod by Trustor,

19. Upon the oczurence of any default hsreunder, Beneflciary shall have the option 1o declare oll sums secured hereby immediately due and pay-
able and foreclose this Deed of Trust in the manner provided by law for the foraclosure of morigages on rsal property and Beneficlary shall be entitled
to recover In such procecdings all costs and expenses incident thereto, including o reasonable attorney's fee in such amount as shall be fixed by the court,

20. Beneficiary raay appoint & siccessor trustaa at any fime by filing for record in the office of the County Recorder of each county in which sald
property or some part thereof is situated, a substitution of irustee, From the time the substitution is filed for record, the new trustes shall succaad to
all the powers, duties, authorlty and fitle of the trustee named herein or of any succassor trustee. Each such substitution shall be executed and acknowl-
vdged, and notlce thereof rhall be glven and proof thereof made, in the manner provided by low,

21, This Deed of Trust shall apply to, inure to the benefit of, and bind all parties hereto, their heirs, legatees, devisees, administrators, executors,
sucenssors and assigns. All obligations. of Trustor hereunder ure joint and several. The term “Beneficlary” shall mean the ownar end holder, Including
any pledgee, of the note secured hareby. In this Deed of Trust, whenever the confext so requirrs, the masculine gender Includes the feminine and/or navter,
and the singular number includes the plural.

22, Trustoe accepts this Trust when this Desd of Trust, duly executed and acknowledged, Is made o public record as provided by law. Trustea is not
obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor, Beneficlary, or Trustes
shall be a party, unless brought by Trustee.

23. This Deed of Trust shall ba construed according to the laws of the State of Utah,

24. The undersigned Trustor requests that a copy of any notice of defauls and of any notice of sale hereunder be mailed to him at the address hersin-
befare set forth,

Signature of Trustor
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A 2762 Wast 2475 South p(&
% 0‘ den, Utah 84401 ém é !: '
s 1 My Comnnsswn Explres L
TS Docembur 7, 1894

“JiF6~"  STATE OF UTAH

STATE OF UTAH

County of hA'U / 3

Mﬁ day of %ﬁ_— AD, 10.? personnlly appeared before me
&Q 7 D

“the Blgnexi of the within instrument, who duly acknowledged to me thut #__ executed the same,

My Commission expires: __Za?,/ 7 / 9 <'/ °

: Notx{r bhc Reétd
STATE OF UTAH J } .

County of
-On the day of AD, 19 personally appeared before me
and — who being by me.duly sworn did say, each for himself, that he, the said .
is the President, and he, the sald_ ig the . Secretary
cof and that the within and foregoing Instrumenst was signed In behalf of sald corporation by
authority of a resolution of its Board of Directors, and said _ and

- gach duly acknowledged to me that said corporation executed the same and that the seal afflxed Is the seal of sald corporation,

My Commission expires:

Notary Public, Residing at
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Do Not Record

REQUEST FOR FULL RECONVEY ANCE

(To be used only when indebiedness secured hereby haus been paid in full)

T0

The undersigned is the legal owner and holder of the note and all ather indebtedness
secured by the within Dead of Trust. Sald note, together with all other indebtedness secured
by sald Deed of Trust has been fully pald and satisfied; and you are hersby requested and
directed, on payment to you of any sums owing to you under the terms of sald Deed of Trust,
to cancel said note above mentioned, and all other evid of indebted secured by
said Deed of Trust delivored to you herawith, fogether with the said Deed of Trust, and to re-
convey, withoui warranty, fo the parties designated by the terms of said Deed of Trust all the |+
estate now held by you thereunder. :

Dated 19

Deed of Trust
WITH ASSIGNMENT OF RENTS

Mail reconveyance to




