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@\%%%@@ C&\S%@Q%RDINATION AGRE&%@@% @%@@
© . o .
EE; is “Subordination nt”’) is
@@ THIS SU INATION AGREEME “Subordinat Aﬁ@ t7)
executed to be effective the g day of , 2019, by King’s Crown At

Park City g@s{, s Association, Inc., a Utah%gnproﬁt corporation (the “ er Association™); %
King’s C orkforce Housing Cond ums Owners Association % a Utah nonprofit @
W @@

@x

corp the “Workforce Con m Association™); Km n Condominiums

113

Assomatlon Inc., a Uta \ profit corporation (the minium Assocmtlon”)
Partners LLC, a Utah K @ liability company (“CR& RG Development, LLC, ﬁ@
tah limited liability ¢ "-‘f ¥ (“CRG”); and Park unicipal Corporation,

8
RECIT@@ | @@

A. Whereas CRH and the City eﬁ:ed into that certain Develo
the King’ n Master Planned Deve t (MPD) dated June 14,
the t"County Recorder’s Offi try No. 01093393, as
C nant”), concerning the prop identified as the King's Cr e-Subdivision according %
at original plat filed w1th mmit County Recorder’ 'S mi?n-

Cg%% roperty”) which requirg

@) upon certain affordable b
@ Amended Affordah r
@ Conclusions of ‘b
“Affordabl(%ousmg Plan™). % % %
@@ CRH, acting as the De@@hereunder, executed tha@ Master Declaration @Q
0 C@enants, Conditions and Restrictions for King’s Crown.At-Park City (the “Master @
ration”), which was recgrdgidbin the Office of the Recc%@%f Summit County, Utah, gn % |

o y 16, 2018, as Entry No, 1848. The Master Asseci is the entity designate @
Q%% authorized pursuant to Master Declaration to &"‘* and fulfill the dutiesand
@ DR <

municipal corporation (the

©

@@

; ‘\Q ong other things, that devg aprient of the Property is congdiii
using requirements which ar seb forth in greater detail in th '

sing Mitigation Plan fi ings Crown Project Fi
and Conditions of Appro@with a date of November 2019 (the

Q‘;

responsibilities of the ciation” under the Maste> Declaration, as such term igcdetined
@@ therein. The M eclaration pertains to an@@ts that certain real prop@@cated in
Summit County, e of Utah, more particularly de¢scribed on Exhibit A, attached hereto and
incorporated Ierein by this reference (thi@ster Declaration Property”), ivhich includes the

Workforcﬁ sing Property described hibit B attached hereto, ﬂ@ tkforce Housing Qﬂ
Unity déSeribed on Exhibit C attach@@r 0, and Unit B101 desc 1 @@

BN A
@;@@@ @%@@ @%s@@ Qﬁ@@@
Sl S S S
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Qg%%@é C. CRH, acti O&%e Declarant thereunder, @&%cute that certain Declar:

©

Condominium for King’ wn Workforce Housing C iniums (the “Workforce ing

@@ Declaration™), 'to@@orded in the Office of @ order of Summit Count§® . The

Workforce Condomiittium Association will be the entity designated and authorized’pursuant to
the WorkforcgéHousmg Declaration to perform and fulfill the duties and responsibilities of the

“Associati nder the Workforce Housi eclaration, as such term is ed therein. The 5
Worlg?ﬁa ousmg Declaration pertaj 1@and affects that certain perty described on @Q
@e attached hereto and in ted herein by this refere @ﬁé “Workforce Housing
rty”)
%@ %

@ XC
G\%@% D. CRG, acti % the Declarant thereunder %cuted that certain Declara %f
©)

Condominium for Kin own Condominiums (the ominium Declaratlon”) tich was
@@ recorded in the O <@the Recorder of Summit @& Utah,on 12 "1Q 019, as
Entry No.  {1{\1L%% X% . The Condomin Association is the entity d\es{gnated and
authorized p %Suant to the Condomlmum laratlon to perform and l the duties and %
responsil:n of the “Association” un e Condominium Declar as such term is @
defin m The Condominium mn pertains to and affm@g ertam real property @
de' d on Exhibit D, attached h and incorporated herein b)ﬁt% ference (“Unit B1017). %
0@

@y will execute that ce @stmctwe Covenant Agreeh
Protecting the Affordabi Attainability and Sustaina of the King’s Crown Wo
®@ Housing Condominiy, ¢ “Workforce Restrictiv venant Agreement’), to be
@ in the Office of t corder of Summit County@ . The Restrictive Coven
pertains to and affects all of the residentia] condominium units within the King’s Crown
Workforce sing Condominiums, as mo rticularly described on Exhihit C, attached hereto Qﬂ

and in¢o ted herein by this referenc “Workforce Housing Unitsy =
ST by g 4cy P

. CRG and the Cify executed that certain Resthigtive Covenant Agreement %
<é‘@ectmg the Affordability, ability and Sustamabll})tyO nit B101 at King’s Cro ¥ @
Q%% ondominiums, Building “Building B Restricti \ enant Agreement ” whi %&?
recorded in the Office o ecorder of Summit County; 1dtah, on i
Entry No. {72 32 . Together with the Wotkforce Restrictive Coven @eement
@ the “Restrictive Covenants”), the Restrictive CoVenant Agreement pertains to a f ects Unit

B101, as defined herein, and as identified in the Condominium Declaration angd more particularly
described @hﬂ)it D, attached hereto an rporated herein by this re @%
&

Pursuant to the D @nent Agreement and the %le Housing Plan, the
SGityorequires that the covenan e%cmdmons restrictions, lie harges and encumbrancgs@

o @eated by the Master D l@ﬁn and by the Workf @ﬁ%ﬁlng Declaration uporn @

Workforce Housing Pro@and upon the Workforce ing Units be subordinate %he

K
(©) covenants, conditions, (fektrictions, liens, charges g '

ncumbrances upon the Ktorce
@@ Housing Propeﬁy@(@pon the Workforce Hous'

its created by the Workft stnctlve
Covenant Agreement and that the covenants, conditions, restrictions, liens, arges and

encumbranc%created by the Master Declaration and by the Condominiunt'Declaration upon %
Unit B1 subordinate to the co s, conditions, restrlctloni% s, charges and @
encu@ s upon Unit B101 creat hé Building B Restrictive @ t Agreement. @@

%& %@ %@ %C‘§

N NE
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Qg%%@ NOW, THEREF e

@ the requ1rements of the \ pertalmng to the recordipg ot the Workforce Housing
7 at1on the Condominiu eclaration, and the Condomisg

®® hereby declared, derstood and agreed by “CRH, CRG, the Master Asseviation, the
Condominiu%Assoclatlon the Workforce Co ﬁdomlmum Association, and tl%City as follows:

o o
e” @@Q
1. The Restrictive @ nants shall uncondltlonall @u and remain at all tlmgs @
etual covenants, condltg) estrictions, liens, charges, ..m; encumbrances, which shall
G\%@% d eemed to run with the 1 pectively encumbered b&@ Restrictive Covenants an

EMENT

Restrictive Covenants be prior and superior to ectively, the covenants, ¢ ions,
restrictions, liens, s and encumbrances upw orkforce Housing Pro d upon
@ the Workforce Housing Units created by the MasterDeclaration and by the Workforce Housing
Declaratlon d the covenants, conditions, restrictions, liens, charges and encumbrances upon
Unit Bl ed by the Master Declara d by the Condominium D@ﬁon, upon which Qﬂ
unco 1 subordination is retrﬁto the date that the 1@@ e Covenants were (©)
m the Office of the Recoﬁ% Summit County, Utah.

o Q @ o
2. By executi ecording this Subordina '@eement CRH, in its ca
G\%@% as the Declarant under t@ﬁ%ﬂ; Declaration, and CRC@ s capacity as the Declar er
the Condominium Declézation and in its capacity as, tHie/owner of Unit B101, and aster
@ Association and t@dommlum Association «09- acknowledge, agree a&lme that
the covenants, conditions, restrictions, liens, charges and encumbrances created By the Master
Declaration by the Condominium Decl%&on shall be in all respects junior and subordinate

to the ¢ % ts, conditions, restricti éﬁi s, charges and encumb svupon Unit B101 @%
creat ¢ Building B ResﬁicU@ nant Agreement, and i event of any conflict @@
be een the Master Declaration dominium Declaration the Building B Restrictive %
cnant Agreement, the ter ¢ Building B Res‘fnctw?3 ant Agreement shall contr @

@%@ . By exec

d recording this Subord Agreement, CRH, in its g3
as the Declarant u e Master Declaration, a s capac1ty as the Declara ( nder the
@ Workforce Housi eclaration, and in its capa% as the owner of the Wor "@ ¢ Housing
Property and gs the owner of all of the Workforce Housing Units, and the Master Association
and the W rce Condominium Assoma@ll hereby acknowledge, agree d declare that the Oﬂ

cov: 1@ ‘coniditions, restrictions, @@ arges and encumbran ted by the Master ©)
latation and by the Workfo using Declaration shall @all respects junior and @
@d1nate to the covenants, @'@5 ns, restrictions, liens, ch@r%nd encumbrances upon tge@%
kforce Housing Propeg the Workforce Housing @1 s created by the Wor ﬁ)@
ent and in the event .‘3%\ conflict between tht&er
fhe Workforce Restrictive ant

Q& estrictive Covenant A
Declaration or Workfgrce Housmg Declaration andot

@@ Agreement, the te@@the Workforce Restrictiv@mnt Agreement shall con@

So long as the Building B Restrictive Covenant Agreement andhall extensions and
amendme@ reto, be 1n effect, the Mas@;claration and the Condomimiuny Declaration shall Qﬂ
in all regpeots be subordinate. @@ @@
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x@@@
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Q&% 5. So

S

long as@@%o rkforce Restrictive Co

amendments thereto, im effect, the Master De
Declaration shall m®k@espects be subordinate. @@
6. The Workforce Restrictive
ovided for the collection

e Housing Declaration,

the W.
ng@mium Association shoul

other reme

o3

Q
G\%@%@O 7. The Bulldl@ estrictive Covenant Agre
(©) other remedy provided farithe collection of assessments
@@ the Condominium@@
Association shoul {

The invalidity, in w

u%@iﬁatmn Agreement, shall n

o
©) 10
N
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©
N
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interest shall at all times ht;

of the successors @
Property, the Wo C

@@

>

o)

@@
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@@

@@
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@@

e

ation, and 1f either of th
quire any interest in Unit B1
to the Work%e Restrictive Covenant Agre

@n part, of any of the @} ns set forth in this
ovi

t or invalidate any remai

9 This Subordi @&1 Agreement may be sign
. This S ation Agreement sh

igns of the parties hercto

¢ Housing Units, and Unit

ot

be

enant Agreement shall survive any foreclosure or
essments under either the er Declaration or
ither of the Master Ass

any interest in any o
ct to the Workforce Restg Covenant Agreement.

e

such interest shall at all time

N
®@Q§®
N
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@@
o

=
O

Q

o N
verfas greement and all extensi O&ﬁ
fion and the Workforce sing

@@

or the Workforce @@%
rkforce Housing Units, @
o%@
shall survive any foreclo %r
r either the Master Declarationor

Association or the Con m

¢ subject

sions. @%

' unterparts. = o (O
%@ erp §%@>
i g upon and shall in benefit

ure to 4\@
spect to the Workforce ,QL’ g
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@ 4 Q¢ &
®@ IN WITNE @@EREOF CRH, CRQG, th @fome Condominium Ass the
@ Master Associatio Condominium Assomano@ﬂ the City have caused thi rdlnatlon
Agreement to@@e executed by persons duly aﬁuihonzed to execute the same to, be effective as of

the date ﬁ@ ve written. @ Qﬂ
© @@ CRH PARTNERS, L ©
PN ——— ", @ a Utah limited 11ab111 %@mpany o @
NSRS RS o ©
.Eté__. J_ l(‘.‘.;'mun. #703824 | By: 7%%%’1’?/“ I., @m@%
d m§ ? N ’
—————— - Tiﬁm‘"‘;% Hcvﬁ& @
STATE O@AH ) Oﬂ OQ(\X
@ . T SS. @@Q @@Q
c@ﬁ@ﬁv OF SUMMIT )
@ % %

The foregomg in nt was acknowledgcd me thlS @
G\%@ )QC@WI anager of CRH Partners Partners @
®@ Utah limited ll&bﬂ@@an}f ok ﬂvﬂwg H l @ @

@% @@W\f PUBLIC @@@%
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S S O &
%%%@9 Q%%%@ KING’S CROWNAT PARK CITY OWNE%%%@
ASSOCIATIQN, INC.,
©®@ ®®@ a Utah nefprofit corporation ©®@
5% STk S| 5
ONime: __RoRq_C. VIVRFIST
%@a@@ | %@)@ Tile: _PRESIDENT) %@a@@
@g@@m oFUTAH %g%@ @%@@ gﬁi@@
(©) COUNTY OF SUMMIT®)” ) (©) (o)
S S S S
@ The foreg@g instrument was acknowledged before me this day of
Deceynber , 2019, byé&( Rery MRewd ¢, as  the %
of King’s CrownA@a City Owners Association¢®ci} a Utah nonprofit @
& & ce
ft D N
Y XCS » ) @09%@
S
©

WA@R%@ﬁLIC @@

S

7 Y o%@@
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@@@% @@@% @@@% @@@%

& . & & L
o) @ o @ , @
%@ Qg@ KING’S CWOMORCE HOUSING(AY
O @) CONDOM S OWNERS ASSOCIAT@%%g

©® ®® iNUCta@nproﬁt corporation

S @% ?ﬁiﬁfe Pees"féew L
£ & & &
© STATE OF UTAH (©) (o)

©® COUNTY OF SU @ ) @ ©®

T égregomg instrument w @ﬁowledged before m Q% 9' day of @%
;%gﬁ[ . 2019, @;@J Ry . nu«# as

DENT of Kin rown Workforce Hou\’(fondomlmums Owners %
ciation, Inc., a Utah nonp orporation. %@

ﬁf\/*f Q%%

1' WBUC ®®

% &
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o & o NN N.a:.me: Andy Bee @
o (BN VR itle: Mayor .o (50 o
@\%@%@ Title: May @\%@%@ @%@
©) ©) ©)

sk >
@@ Attest: @ ‘
Recorder @ % )

@@

) O@oved as to form: “ @% L ) O%@% . o%@%
& L it & S
e / 20} e e
@ City Attorney @ 4 @ @
@@ﬂ A@EDGEMENT @@ﬂ @@%
© © ©
SPATE OF UTAH %@ O%@ o%@
Qg%%@%omm{ OF SUMMIT %%% D%@O O%@Q
®@ On the @of R,e,cm,ﬁz,af—- @@? 2019, personally appe@@@)re me
@ Andy Beerman, being by me duly sworn 'did say that he is the Mayor of Park City
Municipal C%poration, a Utah municipalﬁ&orporation, and that the within and foregoing %
instrumen@a signed on behalf of such e@y @ @@
%@@ 2 %@
@ =

.
A (L. Sl o @
NOTARY PU o%@
gt r:

G W

o o
8 0 %82 Page 8 of 15 Summ%nty
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By: _ /™t i“\ ;é\
@@@ﬂ ©@@% N;me: Rory Mu@l@){ i @@@%
% @ Title: Manager @
@o&@@xm OF UTAH Q%%%&E %%@ Qgi%@
®@ COUNTY OF SUMMITC)™ ) @@ @@
@ The foregoing instrument was acknox%ged before me this @ day of

RN L TR R
an 0 evelopm , a Ufan hmited habi any o
Ea & oA &

NOTARY$UBLIC 5> 5
©
S

&
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@@@ﬂ Q%éame Ko24 mk\j-}'f @@@%
& ] @ Title: HMANA Gg@ ] @
G\%@ ?TATE OF UTAH Q%%%Gﬁ% G\%%%@ Q%%%@
©) @) 1 ss. ©) ©)
@@ COUNTY OF su@ﬁ ) @@ @@

~ The %regoing instrument was %nowledged before me thi day of %
\ DL ompe . 2009, ﬁ% v Moy o% as  the ©
'I*_‘

ondoml{il s Ownérs c atlon Inc., a Utah @

@wﬁ%\/ 58
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Qﬁ% W& é& \E ExHBIT A 50 é& &
@ l Description of Mast dration Property
The Master Declaration Property consists of that certain real property located in Summit
County, U@hich 18 more particularly d bed as follows: %
o O o
@@Q

(57 BEGINNING AT THEIWIERSECTION OF THE CERTERLINE
] @ OF VACATED 13TH STREET (A.K.A. CALH%\I STREET), @
o AND THE W LY LINE OF SNYDE DITION TO o
@\%@ PARK C SATD WESTERLY OF SNYDER'S Qg@
O ADDITIQN>TO PARK CITY IS ALSQ,SPHE NORTH-SOUTH )
@@ 11 ION LINE (WEST @&F THE SOUTHEAST
QUARTER OF THE NORTHWEST/QUARTER) OF SECTION
16, TOWNSHIP 2 SOUTH,RANGE 4 EAST, SALT L
() \DASE AND MERIDIAN. @x\p POINT ALSO LYING @a@ Qﬂ
@@ SOUTHERLY BOL@2 LINE OF MO IDE @@
N CONDOMINIUM SE 2, ON FILE AND ORD IN
0. (B THE OFFICE QF3HE SUMMIT COUNTY RECORDER. SAID

@0@%@ POINT O% NING IS LOCATED H 00° 31' 00" Qg\%

@@
WEST, 1 FEET ALONG THE LINE OF THE
NORT T QUARTER OF THE NORTHWEST QUARTER
ION 16, TOWNSHIP @TH, RANGE 4 EAST;
SAL LAKE BASE AND MERIDIAN; THENCE NORTH
4°01'00" EAST ALONG .SAID SOUTHERLY BOUNDARY %
INE OF MOUNTAI CONDOMINIUMS P 2, ©
@@ 236.70 FEET TO A ON THE WESTERL OF @
WAY LINE OENLOWELL AVENUE; THENCE SOUTH N
é%@ 35°59'00" EA ONG SAID WESTERLY-R{GHT OF LINE NG,

- o (&
@2@ OF LOW ENUE, 595.00 FEET E SOUTHERLY é&%
@) RIGHT AY LINE OF VACATE H STREET (A.K.A. @)
& NE STREET); THENCE L G SAID WESTERLY
@ RI OF WAY LINE OF ELL AVENUE, SOUT |

54°01'00" WEST, 140.00 FEET; THENCE SOUTH 35°59(0" i
O%AST 400.00 FEET TQ E SOUTHWEST COR F @%
@@ BARBARA'S SUBDDKISION, ON FILE AND OF @E @

% THE OFFICE OF UMMIT COUNTY REC% R, SAID %
0. (03 POINT ALSO G ON THE NORTHE OUNDARY 0. (0
o (B LINE OF STAR SUBDIVISION FILE AND OF o%@
@2@% RECORD THE OFFICE OF TH MMIT COUNTY %@
©) RECO : THENCE SOUTH 54°0} EST ALONG SAID ©)
@@ N RLY BOUNDARY L 35.00 FEET TO TH o

NORTHWEST CORNER O SAID  NORTHSTAR
SUBDIVISION; THENCE UTH 35°59'00" EAST A[A%EG

(&) \THE WESTERLY BOU LINE OF SAID NO R @%

@@ SUBDIVISION, 675. TO THE SOUTHWE NER @@ |
@ OF SAID NORT R SUBDIVISION, SAID @\ T ALSO |
& O v ol a8
@G\%@ @Q“g% 82 Page 11 of 15 Sumounty
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@@@%&

o @9 O%@% o @
%@ BEING E EAST-WEST CEN @%ECTION LINE Q%@
@ QUARTER) OF @)

@@ SE 16, TOWNSHIP 2 SOU ANGE 4 EAST, SALT @@
BASE AND MERIDIAN; ENCE SOUTH 89°53'05"

WEST ALONG SAID EAST-WEST CENTER SECTION LINE,
%93 60 FEET TO THE C LINE OF VACATED S IT Q&
35°59'00" WEST A%&» AID @@@

@ AVENUE; THENCE @9{
% CENTERLINE O MIT AVENUE, 346.25 MORE %
o @ OR LESS, TOc EASTERLY EDGE OF EXISTING o @

o (& KING'S C SKI RUN; THENC o@g&zm 13°14°53” o (B
@C&% WEST A SAID EASTERLY Eﬁ F THE KING’S Qﬁ@
© CROV\%@ I RUN, 26.76 FEET T CENTERLINE OF (0
@@ v D 11TH STREET (A@@ CRESCENT STREET)x OO
| THENCE NORTH 54°01°00”~ EAST ALONG SAID
ENTERLINE OF 11TH %EET 89.66 FEET; Tﬂﬁg
I

<2 'LEAVING SAID CEN E NORTH 35°59’ 00“@
©@ ALONG THE SQU TLY BOUNDARY
@ THROUGH 4 OR\BLOCK 47, SNYDER’S

& PARK CITY. FEET TO THE NORT
Q%(S% OF SAID LOT, BLOCK 47, SNYDER’
o CITY;

CE NORTH 54°01°007%
LY LINE OF SAID L 00.00 FEET TO THE @
LINE OF VACATED ON AVENUE; THENCE@
NORTH 35°59°00” WEST ONG SAID CENTERLINE .OF
INYON AVENUE, 159. ET; THENCE LEAVING®
@@ CENTERLINE NOR 52°01” WEST A DIS e

%@ 142.33 FEET TO ORTHWEST CORNER QFLOT 17, %@
0.(5) BLOCK 44, sﬁk’s ADDITION TO Pé& ITY, SAID 0. (5D

RC POINT AL G ON THE EASTE HT OF WAY o
Q%{g% LINE O@D VACATED PINYO ENUE; THENCE Q%%
(@) NORTH(35759°00” WEST ALONG

gD’ EASTERLY RIGHT ()
@@ OF LINE OF PINYON A

, 171.59 FEET TO THE@@
WEST LINE OF SAID SNYDER’ DITION TO PARK CIT

SAID WESTERLY LINE NYDER'S ADDITION TO P 4&

ITY IS ALSO TH @i SOUTH 1/16 SECTIO*‘ |

@@@ (WEST LINE OF '@%ﬁ UTHEAST QUART THE @@@ |

% NORTHWEST QUA R) OF SAID SECTIO ~THENCE % |
@ NORTH 00°31 'n AST ALONG SAID WE @

Y LINE OF <
@@ SNYDER' TION TO PARK (I ALONG SAID gg%@
NORTH- H 1/16 SECTION LIN ©

.72 FEET TO THE
@ PO@ BEGINNING. ®®

CONTAINS: 653,761 SQUA% FEET (15.0083 ACRES) MORE

R LESS
o

TAX@@%L NUMBER: SA-315-@§3@ (s

& 36 O 3

@@% @@% A2 01&@82 Page 12 of 15 Sumounty
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Q& é& EXHIBIT B Q& é&
@ l Description of Workfm; ousmg Property
The Workforce Housing Property consists of a parcel of that certain regl property located
in Section ownship 2 South, Range 4 Salt Lake Base and Mendmﬁark City, Summit %
Coun , Which is more partlcu stribed as follows: @@Q
o C& All of Lot 1, Kl %Grown Subdivision, as recgr@n the Office @
o @ of the Record@r mmit County, Utah. @ @
S S S S
Tax Parcel Number: _ 3
S & & S
S W) W) S
o s o o)
S & S 2
A N A A
@&@ ) @&@ @@ ) @&@
S S S S
© © © ©
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S %\
%ﬁ%@ EXHIBIT C Qﬁg%%@

@l Description of the Workfarce Housing Units

@@@

The Wgrkforce Housing Units are m%particularly described as foll%s;:

@@ nits A-101, A-102 @%@ 01, A-202, A-203, A-30LSR:302,
%@ A-303, A-304, A4 1@ 7 A-403, A-404, A-50 502 of

the KING'S ROWN WORKFORC(; HOUSING
CONDOMINI + a Utah condominium r@ . together with
gach Uni %purtenant undivided ow ip in and to the
Commo as and Facilities, as establ@ and recorded in the
Re Survey Map recorded Qo , 2019 as Entry

No. and in the Declaration of Condominium for the©

King's Crown Workforce %(;using Condominiums recorded
@ , 2019 as E@f 0. in Book at
(O Page , records of Stimtnit County, Utah. @@

PARCEL NUMBERS: o r& 0. (&
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e .
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3 & = @ o @% o @
A RCS o (D o
Qg@ é&% EXHIBIT D Qg& éig%
®© ®@ Legal Description @ B101 ®®@
@ UI,ldit ]? 101 of L%%King‘.s grown l}l{e—Subdi is)i(;g, according to the ofﬁcieﬂéf&lat thereof on file Q%
: y @@5% _ r v
5© HO O
c@f&@ @%%@ Qﬁ@@
Ol ik S
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